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Dear Sir / Madam, :

Sub: Audited Standalone and Consolidated Financial Results for the year ended 31%
March 2018

With reference to the above subject, we wish to inform you that the Audited standalone and
consolidated financial results for the year ended 31%' March, 2018 were reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on 30" May, 2018.

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we enclose herewith a copy of the following documents:-

1. The Audited standalone and consolidated financial results for the year ended 31° March,
2018 together with a statement of Assets and Liabilities as on 31% March 2018.

2. Auditor’s Report ( Standalone and Consolidated).

3. In terms of SEBI circular CIR/CFT/CMD/56/ 2016 dated 27.05.2016, the Company hereby
declares that the Statutory Auditors have expressed an unmodified opinion on the
Standalone and Consolidated financial results for the year ended 31% March, 2018.

Please take the enclosed results on record.
Thanking you,

Yours faithfully,
For India Motor Parts & Accessories Limited

ML"

S Kalyanaraman

Company Secretary

Copy to:- The Manager,
Listing Department,
Bombgy Stock Exchange Limited,
Floor25, P J Towers, Dalal Street,
Munfikai 400 001.

Web : www.impal.net

Branches at : AGRA - AHMEDABAD - ASANSOL - BANGALORE - BHILWARA - BHUBANESHWAR - CALICUT - CHANDIGARH -
CHENNAI - COIMBATORE - CUTTACK - DANKUNI - DELHI - DHANBAD - ERNAKULAM - ERODE - GANDHIDHAM - GUWAHATI -
HALDWANI - HISAR - HUBLI - HYDERABAD - INDORE - JAIPUR - JALANDHAR - JAMMU - JAMSHEDPUR - JODHPUR - KANPUR -
KOLHAPUR - KOLKATA - KOTA - LUDHIANA - MADURAIL - MANGALORE - MUMBAI - MUZAFFARPUR - NAGPUR - PATNA -
POONAMALLEE - PUNE - RAIPUR - RAJKOT - RANCHI - SALEM - SAMBALPUR - SHIVAMOGGA - SILCHAR - SILIGURI - SURAT -
TIRUNELVELI - TRICHY - TRIVANDRUM - UDAIPUR - VARANAS! - VELLORE -~ VIJAYAWADA - VISAKAPATNAM,



INDIA MOTOR PARTS AND ACCESSORIES LIMITED
Regd &Admn Offlce 46 Whttes Road Chennal 600 014
CIN L65991TN1954PLCO()0958 Webslte WWW. impal net E- MAIL ID secy@unpal net
AUDITED (STANDALONE AND CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2018
] J J i Rs in LAKHS
i - o T - _ Standalone | Consolidated
Quarter Ended Year Ended Year Ended
Particulars 31/03/2018 | 31/12/2017 | 31/03/2017 | 31/03/2018| 31/03/2017 | 31/03/2048 | 31/03/2017
Audited Unaudited Audited Audited Audited Audited Audited
! |REVENUEFROMOPERATIONs | | [ |
Net Revenue from Operatlons (refernote No 3) L L 1259715 13120 05 | 12036.24 74775570.779"75@99.98”479(7)8.83” 51890,0E§
Other income - - 18849 iisi@ff&@?;g@gg | 1145.85|  ©930.04] 113835
TOTAL REVENUE B | 127sses jéé;é§f13j1?2,]5_23 48486.02]  53035.93| 48838.87 53028.43
2 |[ExpENsES I I I N A A B
(a) Cost of matenalsgonsumed - 7 | 7103515.771 11135 35.30|  11093.42| 40352.27 44935742 40659.77 4493542
Purchase of stock- -In-trade - | to426.81| 12014377_ 11042.92) 4111256  45325.19| 41540.97| 45325.19
Changes in inventories of finished goods & work- -82.10]  -878.98 50.50{ -760.29|  -380.77| -890.20| -389.77
in-progress_ I L o _ o e | o P L
(b) Employee benefits expense 7757475,765 74997.7367777 156 69 2033.39 1809.52| 1979.69; 1809.52
(c) Depregciation al and amortisation expense | 23.04)  2445] 21.17 8719, 8151 89. 81 . 8151
(d) Other expenses - - 480.45 426.66) 48292 1647.99|  1621.62| 1735 51 1621 62
Total Expenses ) S | _11393.85| 12079.56) 1729574 20| 4412084 48448.07| 44464.78 48448 .07
3 | 13079 1172.57] 1250, 03! 4365.18| 4587.86 4374.00|  4580.36
4 |Exceptional items o | 000 000 o000 0.0 000 000 000
5 |Profit/ (Loss) before tax (3+4) | setrel 1172.57]  1250.03| 436518 ~ 4587.86| 4374.00  4580.36
© [ShareofProfitfrom Assoclate | o0 ool 000 o000 aoo| 274 1510
Taexpense T e e
_ Current tax e} 449160 37505 33631 133095  1316.09] 133525 1316.00
Deferred e 1 8526 925| 4414|7251 _5715| 7263 5715
8 [Net Profit/ (Loss) for. ghe period - | to027.89] 78827 918.58| 3106.74]  3214.62| 3137.21| 322231
9 |Profit attributable to Non-Controlling Interest | 000l 000 o000 000 o000l 122 o000
10 |Profit attributable to Owner's equity - _1027.89] 78827} 918 58] ,3106.74 3214, 62 _3135.99] 3222.31
11 |Other Comprehensive Income (net oftay _ 3085.35| 5481.63  15045.93| 10615.61| 10765.15( 10615.61 ' 10765.15
12 |Total Comprehensi;/; Income for the period 4113 24 6269 907 16§6Z51 1372235 V 1:@6?7 7”1377572872747157978746
Paid-up equi{;shé}é capital o o o o S B . N
. ) . 31.9 . 831.96 831.96
13 (of Face Value Rs.10/- each) - 831.96 831§ 831.96]  831.96 831 ea 777719 7 1.9
14 |Earnings per share (of Rs. 10/- each) (not annuahsed)
Basic & Diluted 12.36 9.47 11.04 37.34 38.64 37.71 38.73
VN



INDIA MOTOR PARTS AND ACCESSORIES LIMITED
Standalone and Consolidated Statement of Assets and Liabilities

Rs in lakhs
Standalone Consolidated
Particulars As at As at As at As at
31.03.2018 31.03.2017 31.03.2018 31.03.2017
ASSETS
T{Non-current assets
(a) Property, Plant and Equipment 1257.19 1258.71 1280.57 1258.71
(b) Capital work-in-progress 28.49 28.49 0.00
(c) Other Intangible Assets 66.34 94.98 332.84 94.98
(d) Financial Assets
(i) Investments 68541.67 54503.92 68243.51 54637.53
(i) Long-term Loans & Advances 84.01 85.26 86.51 85.26
Sub-total Non-Current Assets 69977.70 55942.87 69971.92 56076.48
2|Current assets :
(a) Inventories : 5120.14 4510.13 5250.05 4510.13
(b) Financial Assets :

(i) Current Investments 10828.54 12844 .51 10828.54 12844.51
(ii) Trade Receivables 6567.78 5798.08 6730.06 5798.08
(iii) Cash and cash equivalents 2266.52 1431.56 2300.46 1431.56
(iv) Short term Loans & Advances 363.32 315.78 364.13 316.78

(c) Current Tax Assets (Net) ' 40.14 165.29 4014 165.29
(d) Other Current Assels A 20.71 792.99 25.86 792.99
Sub total Current Assets 25207.15 25848.34 25539.24 25848.34
TOTAL - ASSETS 95184.85 81791.21 95511.16 81924.82

EQUITY & LIABILITIES

Equity .

(a) Equity Share Capital 831.96 831.96 831.96 831.96
(b) Other Equily 8702419 73902.63 87187.05 '74036.24
Non-Controlling Interest 0.00 0.00 51.22 0.00
Sub total -Equity ) 87856.15 74734.59 88070.23 74868.20
Liabilities

1|Non-current liablities
(a) Financial Liabilities
(i) Borrowings
(i) Other financial liablities

(b) Provisions 49.88 40.76 49.88 40.76
(c) Deferred tax liabilities (Net) 629.47 701.97 629.35 701.97
Sub-total Non-Current Liabilities 679.35 742,73 679.23 742.73

2]Current liablities
(a) Financial Liabilities

(i) Borrowings 1926.50 1205.84 1926.50 1205.84
(if) Trade payables 4103.24 4235.69 4213.87 4235.69
(ii) Other financial liablities
(b) Other Current Liabilities 619.61 872.36 621.33 872.36
Sub- total Current Liabilities 6649.35 6313.89] = 6761.70 6313.89
TOTAL - EQUITY & LIABILITIES 95184.85 81791.21 95511.16 81924.82

S



Notes:

1 The Company has adopted the Indian Accounting Standards (Ind AS) from 1st April, 2017 and these
financial results have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 prescribed under section 133 of the Companies Act, 2013 read with SEBI Circular dated 30th
November 2015 and 5lh July 2016. The Comparilive financial information of the Company for the yeér

ended 31st March 2017 which had earlier been prepared as per Indian GAAP, have also been restated to
make them comply with Ind AS.
2 The above financial results were reviewed and recommended by the Audil Commiltee and thereafler

approved by the Board of Directors at their meeting held on 30th May 2018.
3 Consequent to the applicability of Goods and Service Tax (GST) w.e.f 01.07.2017, turnover for the quarter

and year ended 31st March 2018 are disclosed net of GST. Had the previously reported turnover been

shown net of Excise Duty and Sales Tax, comparative lurnover would have been as follows:
Rs. In Crores

Standalone
PARTICULARS Quarter ended Year ended
31.03.2018 1 31.03.2017 | 31.03.2018 31.03.2017
Turnover excluding excise duty 125.67 112.49 474.62 468.77

4. The Company operales in only one segment, namely "Sale and Distribulion of Automolive spares”.

5. The Board of Directors have declared an interim dividend of Rs.11/- ( 110 %) per equity share of Rs. 10/-
each. The record date is fixed as 12th June 2018 for this purpose and the dividend will be paid on or after
20th June 2018, '

6. In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27th May 20186, the Company hereby declares that
the Auditors have issued Audit Reports both for Standalone and Consolidated Financial results with
unmodified opinion for the year ended 31st March 2018.

7. The figures for the last quarter are the balancing figures between the Audited figures for the full financial
year and lhe published year to date figures up to the third quarter.

8. Previous period / year figures have been regrouped wherever necessary, to make them
]

comparable. :




9 The reconcilication of Net Profit reported under Indian GAAP for the quarler and year ended 31st March

2017 with Ind AS is furnished below

Standalone Consolidation
Descriplion Quarler Year ended |Year ended
ended
31.03.2017 131.03.2017  {31.03.2017
Net profit as per Indian GAAP 805.60 2732.52 2739.24
Re-measurement of gain/(loss) on defined benefit plans 9.68 1.50 1.50
giij};gt:l:arg;z?]rtr;e( Income on Financial Assets 118.08 543.88 543.68
Less: Deferred tax on other income (14.77) (63.28) (63.28)
Olher Adjustments 0.97
Net profit as per Ind AS 918.58 3214.62 3222.31
Other Comprehensive Income:
gii)n/(Loss) on Fair Valuation of Equity Investments (net of 15080.70 10791.74 10791.74
Re-measurement of gain/(loss) on delined benefit plans (34.77) (26.59) (26.59)
Total Other Comprehensive Income 15045.93 10765.15 10765.15
Total comprehensive income for the period 15964.51 13979.77 13987.46
Reconciliation of Total Equity as on 31st March 2017 itlaggazlg?_f Cg;).soo?’l'i;i:;i;n
10| Total Equity (shareholder's fund ) as per Indian GAAP 24553.09 24677.91
Adjustments:
Valuation of investments at fair value 49338.27 49338.27
Measurement of financial assets/liabilities at amortised cost 11.27 11.27
Other adjustments 8.79
Total 73902.63 74036.24
Place: Chennai / N. 4RISHNAN V
Dale:30.05.2018 / Managing Director



Brahmayyac:co-

Chartered Accountants

To

The Board of Directors,

India Motor Parts and Accessories Limited.
Chennai.

We have audited the accompanying Statement of Financial Results of India Motor Parts and
Accessories Limited (“the Company”) for the quarter ended and year ended March 31, 2018 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing
Regulations, 2015”). This Statement, which is the responsibility of the Company’s Management
and approved by the Board of Directors, has been prepared on the basis of the related financial
statements, which is in accordance with the Accounting Standards prescribed under Section 133
of the Companies Act, 2013, as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement,

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing
the accounting principles used and significant estimates made by management. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i.  is presented in accordance with the requirement of the Listing Regulations, 2015; and

ii. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial
information of the Company for the year ended March, 31, 2018.

The comparative financial results of the Company for the quarter ended 31st March 2017 and the
year ended 31st March, 2017 included in these financial results are based on the previously
issued statutory financial results prepared in accordance with the Companies (Accounting
Standards) Rules, 2014 audited by previous auditors and their report for the year ended 31st
March 2017 dated 26™ May 2017, expressed an unmodified opinion on those standalone
financial results and management has restated to comply with Ind AS. Adjustments made to the
previously issued said statutory financial results for the differences in the accounting principles
adopted by the Company on transition to the Ind AS have been audited by us.

Our opinion is not modified in respect of these matters,

48, Masilamani Road, Balaji Nagar, Royapettah, T: +91 - 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158
Chennai - 600 014, India. E: mail@brahmayya.com | www.brahmayya.com



Brahmayyac:co-

Chartered Accountants

The Statement includes the results for the quarter ended March, 31, 2018 being the balancing
figure between audited figures in respect of the full financial year and the published year to date
figures up to the quarter ended December, 31, 2017 which were subject to limited review by us.

Place: Chennai

Date: 30" May, 2018

48, Masilamani Road, Balaji Nagar, Royapettah,
Chennai - 600 014. India.

For BRAHMAYYA & CO.,

Chartered Accountants

Firm Regn, No. 0005118
pau ol ;
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e
L. Ravi' Sankar

Partner ~
Membership No. 25929

T: +91 - 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158
E: mail@brahmayya.com | www.brahmayya.com



Brahmayyac:co-

Chartered Accountants

To

The Board of Directors,

India Motor Parts and Accessories Limited.
Chennai.

We have audited the accompanying Statement of Consolidated Financial Results of India
Motor Parts and Accessories Limited (“the Company”) for the year ended March 31, 2018
(“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
( “the Listing Regulations, 2015”). This Statement, which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared on the
basis of the related financial statements, which is in accordance with the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, as applicable and other
accounting principles generally accepted in India. Our responsibility is to express an opinion
on the Statement,

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. An audit includes examining, on a test bass,
evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of the subsidiary, whose financial statements reflect
total assets of Rs. 630.22 lakhs as at 31st March, 2018, total revenue of Rs. 360.35 lakhs and
net cash inflow amounting to Rs. 33.94 lakhs for the year ended on that date, as considered in
the consolidated financial statements. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and disclosures
included in respect of the subsidiary, and our report in terms of sub-section(3) of Section 143
of the Act, insofar as it relates to the aforesaid subsidiary, is based solely on the reports of the
other auditors.

The consolidated financial statements also include the Group’s share of net profit of Rs, 25.74
lakhs for the year ended 31st March, 2018, in respect of one associate, whose financial
statements are unaudited. These financial statements are unaudited and have been furnished to
us by the Management and our opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of the associate, and our report in
terms of sub-section (3) of Section 143 of the Act in so far as it relates to the aforesaid
associate, is based solely on such unaudited financial statements,
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Chartered Accountants

In our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i.  Include the financial results of the following entities:

HOLDING COMPANY

India Motor Parts and Accessories Limited

SUBSIDIARY COMPANY

CAPL Motor Parts Private Limited

ASSOCIATE COMPANY

Transenergy Limited

ii. is presented in accordance with the requirement of the Listing Regulations, 2015; and

ili. gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
financial information of the Company for the year ended March, 31, 2018.

The comparative consolidated financial results of the Company for the year ended 31st March
2017 included in these Consolidated Ind AS financial results, are based on the previously
issued statutory financial results prepared in accordance with the Companies (Accounting
Standards) Rules, 2014 audited by previous auditors and their report for the year ended 31st
March 2017 dated 26™ May 2017, expressed an unmodified opinion on those Consolidated
financial results and management has restated to comply with Ind AS. Adjustments made to
the previously issued said statutory financial results for the differences in the accounting
principles adopted by the Company on transition to the Ind AS have been audited by us

Our opinion is not modified in respect of these matters,

For BRAHMAYYA & CO.,
Chartered Accountants
Firm Regn. No. 0005118
Place: Chennai.
RNy

Date: 30" May, 2018 i

L. Revi Sankar
Partner
Membership No. 25929
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