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Dear Sir/ Madam,

Sub: Un-Audited (Standalone) Financial Results (Ind AS) for the Quarter ended
' 30" June 2017

With reference to the above subject, we wish to inform you that the Un-Audited
(standalone) financial results (Ind AS) for the quarter ended 30" June, 2017 were

approved by the Board of Directors at their meeting held today.

Pursuant to Regulation 33 of the SEBI (listing Obligations and Disclosure
Requirements) Regulations 2015, we enclose herewith a Copy of the said Un-Audited
financial results set out in compliance with the Indian Accounting Standards (Ind AS)
and Limited Review Report dated 27.07.2017 issued by the Auditors of the Company,

M/s Sundaram & Srinivasan, Chartered Accountants.

Please take the enclosed results on record.

Thanking you,

Yours faithfully,
For India Motor Parts & Accessories Limited

S A

S Kalyanardaman

Company Secretary
Copy to:-

The Managey,
Listing Degartment,
Bombay Stock Exchange Limited,
Floor 28, P J Towers, Dalal Street,
Mumbaii400 001. :

Web : www.impal.net

Branches at : AGRA - AHMEDABAD - ASANSOL - BANGALORE - BHILWARA - BHUBANESHWAR - CALICUT - CHANDIGARH -
CHENNAI - COIMBATORE - CUTTACK - DANKUNI - DELH! - DHANBAD - ERNAKULAM - ERODE - GANDHIDHAM - GUWAHATI! -
HALDWAN! - HISAR - HUBLI - HYDERABAD - INDORE - JAIPUR - JALANDHAR - JAMMU - JAMSHEDPUR - JODHPUR - KANPUR -
KOLHAPUR - KOLKATA - KOTA - LUDHIANA - MADURA! - MANGALORE - MUMBAI - MUZAFFARPUR - NAGPUR - PATNA -
POONAMALLEE ~ PUNE - RAIPUR - RAJKOT - RANCHI - SALEM - SAMBALPUR - SHIVAMOGGA - SILCHAR - SILIGURI - SURAT -
TIRUNELVEL] - TRICHY - TRIVANDRUM - UDAIPUR - VARANAS! - VELLORE - VIJAYAWADA - VISAKAPATNAM.
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INDIA MOTOR PARTS & ACCESSORIES LIMITED
Regd. & Admn. Office :46, Whites Road, Chennai 600 014
CIN : L65991TN1954PLC000958 Website: www.impal.net E-MAIL ID: secy@impal.net
UNAUDITED (STANDALONE) FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2017

Rs in Lakhs
QUARTER ENDED
Particulars 30-06-17 30-06-16
(Unaudited) | (Unaudited)
| |Revenue from operations 12,381.32 13,703.01
Il |Other Income 208.72 255.24
il |Total Revenue 12,590.04 13,958.25

IV |Expenses
(a) Cost of materials consumed -

(b) Purchase of stock-in-trade 10,217.26 12,236.83

(c) Changes in inventories - Stock-in-Trade ] 597.63 (303.42)

(d) Employee benefits expense 487.47 447.61

(e) Finance Cost 0.00 0.00

(f) Depreciation and amortisation expense 20.00 19.00

(g) Other expenses 382.92 371.88

Total Expenses 11,705.28 12,771.90

V_IProfit/ (Loss) before exceptional and extra-ordinary items and tax (Il - IV) 884.76 1,186.35
VI |Exceptional items — -

VIl |Profit / (Loss) Before Tax (V - VI) 884.76 1,186.35

VI |Tax expense 276.68 378.65

- Current Tax 253.74 351.17

- Deferred Tax 22.94 27.48

IX |Net Profit after tax {(Vil - VIli) 608.08 807.70

X |Other Comprehensive Income {Net of Deferred Tax) (189.92) 6,373.36

a){(i) Item that will not be reclassified to Profit or Loss (190.59) 6,374.03

(i) Deferred tax relating to item that will not be reclassified to Profit or Loss 0.67 (0.67)

b)|(i) item that will be reclassified to Profit or Loss 0.00 0.00

(i) Income tax relating to item that will be reclassified to Profit or Loss 0.00 0.00

Xt |Total Comprehensive Income for the period (IX + X)

(Comprising of Profit / {Loss) and other comprehensive income) 418.16 7,181.06
Xl {Paid up Equity Share Capital-Face Value-Rs.10/- each 831.96 831.96
X1 |Earnings Per Share (EPS)-in Rs.

i) Basic and diluted EPS before Extraordinary items (not annualised) - in Rs. 7.31 9.71

i) Basic and diluted EPS after Extraordinary items (not annualised) - in Rs. 7.31 9.71

1 The Company operates in only one segment, viz., "Sale and Distribution of Automotive Spares".

2 The above financial results were reviewed and recommended by the audit committee and approved by the
Board of Directors at their Meeting held on 27th July, 2017 and a Limited Review of the same has been

carried out by the Statutory Auditors of the Company.
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3 The Company has adopted the Indian Accounting Standards (Ind AS) from 1st April 2017 and these
financial results have been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India.

4 The format of unaudited quarterly results as prescribed by SEBI's Circular CIR/CFD/CMD/15/2015 dated
30th November 2015 has been modified to comply with the requirements of SEBI Circular dated 5th July
2016, Ind AS and Schedule Il to the Companies Act, 2013.

5 The Ind AS compliant financial results for the corresponding quarter ended 30th June 2016 have been
stated in terms of SEBI Circular CIR/CFD/FAC/62/2016 dated 5th July 2016. The financial results relating
to the quarter ended 30th June 2016 under Ind AS have not been subjected to limited review by the
Statutory auditors of the Company. The Management has exercised due diligence and ensured that the
financial results provide a true and fair view of its affairs in accordance with the Companies (Indian
Accounting Standards) Rules, 2015.

6 Reconciliation of Net Profit reported under indian GAAP for the quarter ended 30th June 2016 with Ind AS is

given below:
Rs. in Lakhs
Quarter
Description Ended 30th
June 2016
Net Profit after tax as per Indian GAAP 659.60
Add: Actuarial (gain)/ loss on Employee Defined Benefit (Gratuity & Leave (1.94)
Encashment) recognised in "Other Comprehensive Income" ’
Add: Increase in fair value of financial assets 176.02
Less: Deferred tax on above (25.98)
Net Profit after tax as per Ind AS 807.70
Other Comprehensive Income, net of Income tax:
Increase in value of investments 6,372.09
Actuarial Gain/ (Loss) on Employee Defined Benefits (Gratuity & Leave 127
Encashments) )
Total Other Comprehensive Income 6,373.36
Total Comprehensive income for the period 7,181.06
7 For SUNDARAM & SRINIVASAN On behalf of the Board
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Website : www.sundaramandsrinivasan.com

LIMITED REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED 30™ JUNE 2017 DALE oot
The Board of Directors
India Motor Parts & Accessories Limited
Chennai.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
India Motor Parts & Accessories Limited (‘the company’), for the quarter ended 30" June
2017, being submitted by the company pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligations ad Disclosure Requirements), Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5™ July 2016. This statement is the responsibility of the
company’s management and has been approved by the Board of Directors at their meeting
held on 27% July 2017. Our responsibility is to issue a report on the statement based on our
review.

2. We conducted our review on the statement in accordance with the Standards on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance that an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with the applicable Indian Accounting Standards prescribed under Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated 5™ July 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Sundaram & Srinivasan
Chartered Accountants
_-Firm Registration No: 004207 S

M Padhmanabhan
v Partner
Place :Chennai /lembership No: 13291

Date :27" July 2017




