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Dear Sir,

Re:   Outcome of the meeting of the Board of Directors
held on 23rd July, 2015

The Board of Directors of the Company at their meeting held
on 23rd July, 2015, inter alia, have approved the Unaudited
Financial Results for the quarter ended 30lh June, 2015 (copy
enclosed).

This may kindly be taken on record.

Thanking you,

Yours/taititfully
For

119*N
METALS & FERRO ALLOYS LID

>91,- j
(PR '11 Hkl DELWAL)
CFO & 80|®ANY SECRETARY

Encl: As above
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(Rs in Crores)PART-1 : STATEMENT oF STANDAWNE U-NAUDITED FINANCIAL RESULTS FOR THE QUARTER  ENDE'b 30th JUNE 1015

Quarter ended Year endedParlicubri
30-June-2015 31-Mar-O015 30-June-2014 ad·Mar•2015

Unaadiled Audited unaudited Audited
1.    Income feom Operatione

Ca) Income trom Operatiuriw (Net. of B*clge Duty) 322.02 3114.63 285.79 1,281.54 crating incolike 17.99 18.56 15.52 63.25
Total Income frome- at1on8 (Nel) 340,01 403.19 301.31 1,344.79

Z.   Experses

C.)  Coit of Matclals consumed 161.15 226.94 177,20 593.55
Ibl  Chnnocs in Inventolles or Finlillcd Goods 24.79 (41.231 129.681 16.52
(C)  Employee Boneffts Expet,ge

32.38 ]4.9] 31.04 126.98
(d}   Depreciation  and Al, 01 Li.a!.ion 27.23 32.17 29.00 121,94cei- i; Expelises

64.67 9.27 64.81 266.62
-

Total Expmrm 316.22 353.68 272.67 1,225.61
3,   Profit from operations Derore other income, finance 23.19 49.51 28.64 119.18

Costs,  prior period Income a exceptional  Items ( 1-2)

--

4. Othcr Income 5.10 3.35 6.54 21.78
5-   Profit from ordinary ijctivkles befere finance co ts, 28.00 32,88 35.18 140.96

prior perlod Income & exceptiona(Items (344)

6,    FinMnrr Costs 21.05 24.84 30.86 108.62L     Profit from ordlnary  tiyltles after finan£0 ests"but 7.84 28.02 4.3Z 32.34
before prior period In ome alld e*ceptional Items (5-
6)

8.     Prior Period Income (6.22) (6.22)
9.    EXceDUOInal Ilen,  (Refer Note 61 19.98 5.Zz

--. i...,..Ii.'-

10.  Profit/(Loii) from ordinary activities before tq (7·8- (12.14} 34.24 4.32 33.34
9)

---

11. Tax Expenzo
--

C.irri nt 14. at [}cfc;·78d Tax Il,lili 30.53 3.48 31.19
MAT Credit Entitlcment (Includin R eallier years) 19.441 (1.16) (9.831

---

12. Net Profit/(Lo ) from ordinary activities after tax (11,04) 13.15 1.00 11.98
(10-11)

13,  Extroor linary 16645

14. Nct Profit/{Loss) for the 1;4Brlod/Year (12-13) (11.04) 13*15 ZOO 11.98
15.    Paid·up EQI,lty Share Capttai {Face Value Rs.  10/ ·  eachj 25.98 25.98 95.98 25.98

16,   Refervef cxclu4inf, Revatuatlon Re vr:'i 836.91
17.    Earninw per shareJB i25 Ditured (in Rupees) -'(4':5  IS.06 *0.77 4.61

(·not annualted)

PART-11: SELECT INFORMATION FOR THE QUARTER ENDED 3oth JUNE  2015
-

A.  Porti,RilarS of Shareholdfing
7- --i;Guc hai 5184',Te-

-

- Numbet· Of Sli„,6 110*35 11498935 11498939 11498935
- Percelil MEi: of Shircholding 44.27 44.77 44.27 44.27

7,    Pr o„,01 e rs A nd Promotcr Group sharemldi„B
11 plodged / Fnwmbel·cd

Number of Shares 832290
- Percenta  01 Sliares (as a % If the total 5.75

shi,reboldlng of promoters and prmiioter grwp)
- Percentmge of Shares (as a % of tile total shnrr

3.20
Lapital of Llie Company)

---

b) Non-encumbered
.Ill -.

- Number oi Shai·es 14478110 14478118 1]645828 14478118
- parcentacc of bfial·es (as a % of :lir total 100 100 94,25 100

Shnrrholains of pl·omoters and Plorioter Emip)
- Percerilaie of Sh re$ (as a ;X ot the LOLat iliare 55.73 55,73 52.53 55.73

capiLwl of the Comp.iny)
-

8.  Investor Con plainli Quarter ended 30-June-2015
- Priidii x al ilie b[:Binnina of the cluai·ter Nll

Received during the qualter 95

[) poGrd dilrinc the quarter
95----

- Rematnln  unresolved at tlie md of the Qualter WH
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Seflnent Wise Roventle, Re&ults md Capital Irmplayed 83 per Clauw 41 of LI ting Agreement
Cks In Creres)

Quafter ended Year ended
Partlcularj

30-june-2015 31 -Mar·2015 30-June-2014 31-Mar-2015
Unmdited Audited unaudited Audited

1.    Segment Revenue
a) Fetro Alloys 321.55 384.]5 281.10 1,276,00

b) l'ower 101.23 105.36 106.41 387.68

c) Othci 0.67 0.75 0.58 2.23

Total 423.45 490.46 388.09 - -      1,665.91
Lezz! litler·Segment Rovenue 101.43 105.83 101.30 384.37

Net Income from Oporation. 322.02 384.61 185.>0 1.281-34
.-

2,   SpBment Result,
a) Ferro AlloyS 31,01 78.55 50.6] 230.81

b) Powcr (3.07) (2.58) (6.55) (12.37)

c)  otliet·s (0.45) (0.22) 10.291 10,99)

Total 27,49 75.75 43.79 217.45

LeSS, 1) Finanm Co!;L: 21.05 24,84 30,86 108.62

ii) Other Un-Milicable Experiditure (rlet) 18.58 16.67 8.61 75.49

 ii) Un-**CMble Infome

Total Profit/(La  ) Before Tix (1£31 ™" 34.24 4.32 33,34

3.   Capital Employed
(Sccment AS ts-Scomrnt 1.iabilities)

a) Fcrro Alloys 561.13 619.42 651.52 619.42
b} Power 738.62 767,24 754.34 767,24

c) Othcrr. 76.39 76,91 70.91 76,91

d) Un Unc·iled 497.48 468.76 391.82 468.76

Totil 1,873.62 1.932.33 1,868.59 1,932.33

NOHtS:
1,   Thr  above unmdited  finmcial rosillts havt been reviewed by the Audit Cm„ilittee and approved by tlte Boal·d 01 Dfrectors of tile

Cmilfny al Ute.il  It.:•pective mMU,85 heW 00 73rd Juty 7.015,  lhe StaluIDry Ailditors of the Company have Teviewed the iald results.

2.   Tlit: wrILit·t: Opetallwid er Ihe Con,pmiy ri:late tn two hrmd ic ments  vtz. -Ferro Alloys" and "Powcr'*

].    Pendinp tlnal orders from  rhe Hon ble  Hi711  Courl of D.Ihi  m  th£  two writ potltlons filed in  tcbruary 201 5 by  Utkal  Coal  Ltd. (·UCL',  a
.ubsldialy ot the Company} 1„ cor,ilecLi.,1 with matcr. rmanatinfi fl·om lie cancellation of allocation of it's coal block by the Hon'ble
Supreme Court of Ingla, no account11·12 adjustmentS Ilave Ileen mode by UCI in it's hooks of nccount and no provision is dccmed
neceg ,lry npinst  the Comp,any's exposure In  UCL as al  30Lh  June  2015  *molinting  to  Rr  11 0.88  crareg  inve!;ted z equity,  R!.  153.91
crorr. giv n :. m m,mired Imn and Rs 88 crorcs provided as guarantee to a fin: ricial ballnullun ror loan amited by UCL.

1.      Ill  ylew  of  the   clirilinstances  detaileI  al,eve    md  considering   the  clfect  01   uncertaintia  M   cnytsated  In   paratraph  9  of  Accountinp
Stmdard 9 on "Revemm Rerognition", wlth effect troll 1st 0(Lobr,r 7014 the Compwity has pmtporicd recogrlition of income from
intcre51. on  unsecured loin givan  to LICL.  Due to this,  loss before Lak for the  quarter ended ]0Lh June  2015 5 hiBher  by  Rr..  4.70 crorc.
The  intcrevi  income would  be  considered as revenue  of the  period  in  which  it  in  properly  rccogrii.ed.

S.  Tile Coing.ny 1,8. equiLy i„vmtment .molintin  to Rs 53,13 crore 11 Indmot MininB Pte Ltd ('IndirleL'). a wholly-owned sub5idiarM The
Company·s auditors,  1n  tllelt·  1, dependent.  Auditorf'  Rrport  for  the  year ended  31 st March,2015  had  qualified  lheir  audit opinion  by
I.Lat111 1, Inter atra, ".... we are unablr.1 to commcnt whether or not Lhore k a decline. elher ihin temporary, in the miue of the
Cmpally's 11lveSIment  11)  Indlkiel.  m  Term:, of Accountin[l Standal·d  1] -  Ari:witir,8  fo ·  Itivestillen[:..  Clilsi•q„ontimlly,  the impMct of the
same, 1f any, on the pl·otlt toi· the year cannot bc ascertaincd". The iaid qualiricatlon Subslsts in uleir Li„,iLed Review Repar L for the.
quarter ended 30th June 2015  and Lile imp ct  of the sime on  the resull3 Toi  ttle Baid qual·tel· cannot be asce/Lairied.
Thc management 15 of the opinion u,ar no provi ian ir ronsidered nece:Sary at this stave towards any dillvlnuuurl 111 uce aforeswid
carryine value of it's Investmont 111 Illdntel. i. 01,  Corrlpany has invoked an aql·eement between the Indiall and Illdonesfalk governmen&.
for the promotlon and protectlon ot fnvestille„Lw and bard on the outcome of thc proccedlngs in thls reuard m me future. tl e
Company would re·ar.r.c„ whether thel·els any lii,WAiriiici:i.

6,   Excepliarlit item for thequarter rrided 30th June 2015 relareS La proviston made, on best estimnte, for the shortfalt towards
R.lewable Purc:1180 ObliE.t ion Alpto 31 st 1, trCh 2015 Undel·  the O. E, R. C, IRcncwablc and Co-wncratton Purchase OMgation and  It3
Complialice) Regulation ,  2010,  pirviant to the juduement or Lhe linn'blc Supreme Cnurt of Indi,1,  dated  13th May 2015 on rotated
1™,UB..

/.    Tte: fi ure.5 for the quprter ended 3 Ist March 201 5 Nc  ilic bilandng fIBures between audited figures 111 respect or  me tuit Blalieial
year Ended 3151 March 2015 and yoar to date 11nII[ell revimved fieures tor the nine months cndcd 31st December 2011.

8.      Figures  pertaining  to  the  previous  ycD r  1  pollod  Ilave beeii  i eirouped  /   rearranged wherever  necessaly,  to  make  them  conlpal·able  wf[h
thcme uf currpnt perind.

By ordsrgthe-Mfird
For INDIAN

METALS 8 FERFO At„I.OYS,1 TD\/53; r j..
mubaneswar Subhrakant vanda

Date ; 23rd July 2015 mnazing Director
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HARIBHAKTI & CO. LLP
Chartcrcd Accountants

Limited Review Report

Review Report to,
The Board of Directors,
Indian Metals and Ferro Alloys Limited

1.    We have reviewed the accompanyin8 Statement of Standalone Unaudited Financial Results  of
Indian Metals and Ferro Alloys Limited (the "Company"), for the quarter ended June 30,
2015 (the "Statement") , except for the disclosures in Part 11 with respect to 'Particulars of
Shareholding'  and

' Investor Complaints' which  have been traced  from the details furnished  by
the Company's Management. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2.  We conducted our review jn accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of Company

personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express all audit
opinion.

3.  We had qualified our audit opinion on the Company's financial statements for the year ended
31St March, 2015 by stating the following in the Independent Auditor's Report : "As mentioned
in Note No. 13.1 to the standalone financial statements, the Company has equity investment
amounting to Rs. 53.13 crore in Indmet Mining Pte. Ltd. ('Indmet'), a wholly-owned subsidiary
incorporated in Singapore which, in turn, has investment in its Indonesian subsidiary PT
Sumber Rahayu Indah ('PT Sumber'). The Company's carrying value of investment in Indmet is
substantially dependent on the latter's carrying value of investment in PT Sumber. Indmet's
auditors in their Independent Auditors' Report dated 14(h May, 2015 for the year ended 31 St

March, 2015 have qualified their audit opinion in respect of the carrying value of Indmet's
investment in PT Sumber, as mentioned in the said Note. The Company has not made
provision towards any diminution in the carrying value of it's investment in Indmet but having
regard to the uncertainty,we are unable to comment whether or not there is a decline, other
than temporary, in the value of the Company's investment in Indmet, in terms of Accounting
Standard 1 3- Accounting for Investments. Consequentially, the impact of the same,  if any,  on
the profit for the year cannot be ascertained ".

Since there has not been any material development with regard to the aforesaid matter
during the quarter ended June 30, 2015, the impact of the same, if any, on the Statement
cannot be ascertained and this Umited Review Report is qualified in this respect (refer Note
no. 5 to the Statement}.

4,  Based on our review conducted as above and subject to the possible effects of the matter

described in paragraph 3 above, nothing has come to our attention that causes us to believe

'li01:&CO

8  1 4

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnershlp reelstered In Irldla (converted on4&ACC, ' 
from firm Haribhakti a Co. FRN: 103523W)

fle  2014

Bagrodia Niket,  1st Floor,  19C,  Sarat  Bose  Road,  Kolkata  -  700 020,  India.  Tel.  :*91(33) 3201  6298.
Registered office: 705, Leeta Business Park, Andherl-Kurta Road, Andherl (E), Mumbal - 400 059, India.
Other officei: Ahmedabad, Bengaluru, Chennal, Coimbatore, Hyderabad, Mumbal, New Delhi, Pune.
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HARIBHAKTI & CO. LLP
Chartered Accountants

that the accompanying Statement, prepared in accordance with the applicable accounting
standards as specified under Section  133  of the Companies  Act,  2013  read  with  Rule  7  of  the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5.    We draw attention  to the following notes to the Statement  : -

a.  Note no. 3 relating to the Company's exposure in Utkal Coal Ltd., a subsidiary,whose coal
block allocation was cancelled by the Hon'ble Supreme Court of India;

b.  Note no. 4 relating to non-recognition of income from interest on unsecured loan given to
the aforesaid subsidiary;

c.  Note no. 6 relating to provision made, on best estimate, for the shortfall towards Renewal
Purchase Obligations.

Our report is not modified in respect of these matters.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No. 103523W

14-, ..8.»-"(d-» 5 28( CAnand Kumar JhunJhunwala
Partner 1, %00 
Membership No.: 056613

'18&#A*f
Bhubaneswar
July 23, 2015

Nerlbhaktl a Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited tlabltlty partnership registered trI India (converted on 17th June, 2014
from firm Harlbhakti a Co. FRN: 103523W)
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Registered office: 705, Leela Business Park, Andhei·Kurla Road, Andheri (81, Mumbal · 400 059, Indle.
Other offices: Ahmedabad, Bengaturu, Chennai, Coimbatore, Hyderabad, Mumbai, New Delhi, Pune.


