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INDIAN METALS & FERROQ ALLOYS LIMITEb

mfa

IMFA Building 1
Bhubaneswar - 751010 i 29" Qctober, 2014

Odisha, India The Listing Department

Ty Torae ldendiy Mo National Stock Exchange of Indla Ltd!

TEL +91 674 3051000 Exchange Plaza,Plot No. C/1, G. Block
wo1¢74z580000  Bandra-Kurla Complex, Bandra (E)

MBI Mumbai - 400 051

Stock Symbol & Series: IMFA, EQ

tnail®imfain

wwimfain Dear Sir,

Re: Outcome of the meeting of the Board of Directors
held on 29" Qctober, 2014

The Board of Directors of the Company at their meeting held
on 29" October 2014, inter alia, have approved the Unaudited
Financial Results for the quarter and half-year ended 30%
September 2014 (copy enclosed). i

|
This may Kindly be taken on record. |

CFO & COMPANY SECRETARY

Encl: As above
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INDIAN METALS & FERRO ALLOYS LIMITED

Regd. Offize: IMFA Building, Bomikhal, Rasulgarh, Bhubanaswm" - 751 910 (Qdisha)
Phone: +91 674 3051000, 2580100; Fax: +91 674 2080020; Email: mail®imfa.in; Webaite: www. imfa.in
CIN: L271010R1961PLCO00428 - .

{Rs. in Crores)

PART 11 STATEMENT OF STANDALONE URAUDITED FINANCIAL RESULTS FOR THE GUARTER AND HALF YEAR ENDED 30TH SEFTEMBER, 2014
Particulars Quarter ended o Hall Year ended Year ended
30-5ap-2014 | 30-Jun-2014 | 30-82p-2013 | 30-5ep-2014 [ 30-5ep-2013 MaMar=2014
Unaudited Unaudited I,lnnudttet‘* Unaudtted 1 Unaudited Audited

1, Incame from Operations . ] } : .

" {a) Income (rom Qperations (Net of Excise Duty) 332,33 285.79 302,92 618,12 | 53619 1,243.34
() Other Operating Income . : 15.70 15.52 19.75 M.22 13,44 4.8
" Tatal Income from Operations (Net) 348.03 3011 322.67 549,34 629463 | . 1.317.85
2. Expensec " : '
(a) Cost of Materials Consumed 115.27 177.50 165.21 0977 31,20 589,48
(bY Changes in inventorles of Finished Goods 7981 (29,68} {6,60) 50.13 (25.11) (85.45)
{c) Employee Benefits Expense 30.45 .04 28.60 61.49 57.42.] 0 11846
{d} Dcprediation and Amortisation 29.22 29.00 CABN 58.22 |. 69.56 . 149.02
{e) Other Expenses 62,33 64.81 56,55 127.14 119,65 176.70
Total Expenses : 317.08 27h.67 281.87 589.75 | | 542.72 1,168,231

3. ' prafit from operations before other income, finance 30,95 28.64 40,80 59.59 86.91. 149.64
costs & excaptional ttems {1-2) ] ) : .

4,  Other Income 5,66 6,3 8.12 12,20 | - 1.3 22.03

= Profit from ordinary activities before finance costs & 36,41 35.18 49,12 71.7% . 9d.22 171,67
exceptional ltems (3+4) ' . . : : ‘

6. Finance Losts 27.66 30.86 45,17 58.52 68.18 118.56
Profit from ordinary activities bafore exceptional B.95 4.32 .95 13.27 30.04 %311
{tems (5-6) ' ' : . '

8. Exceptional ltems (Refer Note 1) 5.22 - E : X r - .

0. Profit from ordinary activities before tax (7-8) 3.73 4.32 3.95 8.05 30.04 - B3

10. Tax Exponze | )

Current Tax & Deferred Tax 4,03 1.48 119 7.5 17.41 36,48
MAT Credit Entitlement {Including earliet years) (0.87) {1.16) {11.36) {2.03) (11.36) {22.65)
Adjustment 1n respect of earlier year . . 1 . . - 0y

11, et Profit frem ardinary activities after tax (9-10) ‘ 0.%7 2.00 . 1412 .57 24.19 .12

12, Extraordinaty ltems - . s . . -

13. Met Profit for the Perlod/Year (11-12) : 0.57 2.00 14.12 257 | - 4.1% 39,12

14, Pald-up Equity Share Capltal (Face Value Rs, 10/- each) 25,98 25.98 23,98 15,98 | 25.98 25.98

18, Reserves excluding Revaluation Reserves . ‘ B29.62

16. Earnings per share-Basic & Diluted (in Rupees) 0.22 077 75,43 0.99 031 15,08
(“not annualised)

PAMRT-Il £ SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENOED 30TH SEPTEMBER, 2014

A, Particulars of Sharehalding ‘ :
1. Public shareholding ‘
- Number of Shares 11498935 11498935 11499185 11478935 11499185 11498935
_ Pereentage of Shareholding 44 27 44.27 44.27 44.27 4427 44,37
2. Fromgters and Promater Group Shareholding |
) Pledged / Encumbered | .
= Number of Shares . 817290 832290 . 832290 832290
_ % of Shares (to total shareholding of promaters and - 5.75 5.75 - 5.75 5.75
prometer group) ‘
T % of Shares (to total share capital of the Campany) - 3.20 . [3.20 - 3,20 3.0
b} Not-encumbered R .
- Numbet of $hares 14478118] 13645828 13645378 14478118 13645578 13645828
¥ of Shares {to total shareholding of promaters and 100 94.25 9425 100 94.25 04,25
promoter aroup) : ‘ :
% of Shares (to total share capital of the Company) 55,73 52,51 52,53 55,73 52,53 52,53
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B. Investor Complaints Quarter ended 30-5¢p-14
~'Pending at the beglaning af the quarter | Wil
» Received during the quarter | &2
- Bisposed during the quartér 80
- Remaining unresolved at the end of the quarter F4
* Resolved subsequently
Statement of Assets & Liabilitles {Rs. in Crares)
) Particulars As at As At
10-Sgp=2014| 31-Mar-2014
(Unaudited)| (Audited)
A EQUITY AND LIABILITIES .
1. Shareholders' Funds ‘ i
{a) Share Capital ' 2598 25.98
{b) Reserve & Surplus 332,19 829.62
Sub-total : $hareholders’ Funds &548,17 B55.60
7. Han-Current Lisbilitles
" (a) Long-Term Borrowings 706.49]. 795.05
{b) Deferred Tax Liabilities(Net) B3.71 78.39
{c) Othet Long-Term Liabilities 114,70 110.47
(d) Long-Term Frovisions 5.24 4371
Gub-tatal 1 Non - Currant Liabilities 210,14 988,28
3, Current Liabilities
{a) Short-Term Borrowings 169.27 160,46
{b) Trade Payables 175.49 163,55
{c) Other Current LiabiliLies 188.42| 197,39
(d) Short-Term Pravisions 4.56 18.58|-
Sub-total : Current Liabflittes 537.74 339.98
TOTAL EQUITY AND LIABILITIES 2,304,053 1,383 86
(Ra. in Crores)
Particulars As at As at
30-Sep-2014| 31-Mar-2014
. {Unaudited)| CAudited)
B ASSETS :
1. Mon-Current Assets ‘
(a) Fixed Assets 1,171.44 1,18%.%4
{b) Nen-Current investment 167.37 167,37
{c).Long-Term Loans & Advances 107.87 113,44
(d} Other Mon-Current Assels 16,47 .- .
Substotal ; Non-Current Assets 1,483.15 1,470,45
2, Current Assets
{a} Current Investments . 12,09
{b} lnventories 327.25 3TL66
-ir;) Trade Recetvables 101.66 56,78
(d} Cash and Cash Equivalents” 14.01 19.84
" (&) Short-Term Loans & Advances 396.71 450,49
{f) Qther Current Assets 127 1.55%
Sub-total @ Current Assets 842.90 913,41
TOTAL ASSETS 2,306.05 2,353.86

* tash and Cash Equivalents represents Cash and Bank Balances.

4
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Segrment wise Revenue, Results and Capital Employad as per Clayse 41 of Listing Agresment

‘ {Rs. In Grores)
Quartsr ended ‘ Half Year ended Year ended
Particulars 30-5ep-2014 | 30-Jun-2014 | 30-Sep-2013 50 8ep-2014 | 30-5ap-2013 | 31-Mar-I074
Unaudited | Unsudited | Unhudited | Unaudited | Unaudited Audited
1, Segment Revenur ’ : .
a) Ferro Alloys 33215 281,10 300:15. 613.25 591.11 C 1,230,069
by Fower 78.23 106,41 107,0? 184,64 197.93 446,15
) Others ‘ 0,35 0.58 0.29 0.93 0.318 1.96
Total 410.73 388,09 407.5.?. | 798.82 7E89.42 1,678.20
Less: Inter Segment Revenue 78.40 102.30 104.60 180,70 191.23 434,84
Net Income from Dperations 332.33 2B5.7T9 302.92 618,12 596.19 . 1,243.34
2. Segment Results ' ‘ ) . ]
-a) Ferro Alloys . 55.05 © 5063 | 64.83 103.68 14027 ¢ 267.00
B Power (1.45) (6.55) gl - @om| o Gee)| - 0933
c) Others ©.23) 0.29) (0.18) @52 - (@28 (0.53)
Total ‘ 53,37 43,79 60.7‘6 9746 ) 13413 ) 247.13
Less: [j Finance Gasts 27.66 10.86 4517 5852 6g18| - 11858
i} Other Un-allocable Expenditure (net) 71.98 B.61 11,64 30.59 LR © o 79.48
fif) Un-allgeable Incgine ' - - Lo - -
Total Profit Before Tax . 1.73 4,32 3.9% 8.05 ~30.04 53.11
3, Capital Employed ' .
{segment Assets-Segnrent Liabilitles) ‘
2y Ferro Alloys 32,55 651,52 639.9 632.55 #3901 | - 667.39
b) Power , . 746.96 754,34 E‘IS,'T’-B 746.96 815,38 ‘ 775,16
c) Qthers ‘ 73,43 70.91 51.?3 75.45 5113 : 69,74
d) Unatlocated : 4(19.54 191.82 318.90 409,54 3890 | 436.54
Total 1.864.50 1,868,359 1.325,31 1,864.50 1,825.32 1,948.83

NOTES:

1, The above ynaudited financial results have boen reviewed by the Audit Commitiee and approved by the Board of Directors of thé Company at thelr
respective meetings held on 29th October, 2014, The Statutory Auditers of the Company have reviewed the: satd results.

2. The entire operations of the Company relate to two broad segments viz, ‘Ferro Atloys' and Power’.

3. |n aceordance with the requirements. of Schedule 1| to the Companies Act, 2013, the Company refssessed the remalning usefut lives of tangible fied

- assets with effegt from April 1, 2014, based an interaal tachnical evaluation_ Accordingly, thelr cq‘rryinn values as on that date, net of residual values,
are depreciated over their revised remaining useful Lives. As a result of this change, the depreclation charge for the guarter and $ix months ended
September 10, 2614 was lower by Rs. 7.72 erores and Rs. 13,90 crores respectively, In terms of MCA notification dated 29th August, 2014 amending
scheduls I, the carrying amount of assets (after retaining the residual valus), whasc remaining u:seful lives have been reassessed to be nll as at April
1, 2044, has been recognised in the Statement of Profit and Lass a5 an exceptional ftem, which was earlier adjusted with the balance of retained

earnings as on 01.04.2014 during the guarter ended 0th lune, 2014,

4. The Han’bie Suprema Court of India vide its Order dated September 24th, 2014 cancelled 2 nbmber of coal blocks allatted to various companies
ncluding “Utkat " block held by Utkal Coat Ltd (UCL), an SPV in which the Company holds 79.2% equity as at September 30th, 24, As on that date
‘tha Company had exposure to UCL by way of Rs 110,88 crores Invested as equity, Rs 134.96 craves given as unsecured loan and Rs 93 Crores as
. guarantee to a financial institution for loan availed by UCL; however, mining activity had nol ye started In the coal block. Subsequently, an Oetober
2156, 2014, The Coal Mines (Speclal Provisions) Ordinance, 2H4 was promutgated to facilitate auction of coal blocks which, inter alia, provides for
" compensatioh to a priof allattee. On review of the said ordinance, the Management is of the épinion that presently no provision is required to be
- made by the Company against its aforesald exposure in UCL. : . ‘ ‘

8. Flgurcs pertaining to the pravious year / perlod have heen regrouped / tearranged, reclassifled and restated, wherdver considerad necessary, to make
them gemparable with those of current perlod. ) :

By

For INDIAN METALS & FERRD ALLO

Bhubaneswar . ‘ Subhrakant Panda
- Dabe @ 29th October, 2014 ‘ Managing Dirgctor
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Review Report to,
The Board of Directors,
Indian Metals and Ferro Alloys Limited

1.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration Number;@iSZBW

o (a3

Anand Kumar Jhunjhunwala

Partner
Membership No.: 056613 )

B‘Hubane5war, September 29, 2014

HARIBHAKTI! & CO. LLP

Chartered Accountants

Limited Review Report

We have reviewed the accompanying Staterment of Standalone Unaudited Financial Results (‘the

' Statement’) of Indian Metals and Ferro Alloys Limited (‘the Company’), for the quarter and half

year ended September 30, 2014, except for the disclosures in Part 1] with respect to ‘Particulars of
Shareholding’ & ‘Investor Complaints’, which have been traced from the details furnished by the
Company’s Management. This Statement is the responsibility\ of the Cornpany's Management and
has been approved by the Board of Directors. Our responsibility s to issue a report on the
statement based on our review.

We conducted our review in dccordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the lhdependentAuditor of the Entity”,
issued by the Institute of Chartered Accountants of india. This|standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Financial Results are free of
material misstatement. A review ig limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with applicable Accounting
Standards as specified under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreement, including the manner in which it is to be disclosed,
or that it contains any material misstaterment.

We draw attention to Note 4 to the Statement regarding the Hon’ble Supreme Court, of India’s
Order dated September 247, 2014 cancelling, inter alia, the allotment of ‘Utkal C* coal black
being held by Utkal Coal Limited (UCL), a subsidiary of the Cqmpany. The Management is of the
opinion that presently no provision is required to be made by the Company against it’s exposure in
UCL.

Our report is not qualified in respect of this matter.

1014 from Titm Hatibhakti & Co, FRM: 103523W)
ithakt! & Co. LLP, Chartered Accountants (converted on 17th June, 20 ) :
'1{1?; Caamac Street, Usha Kiran Bldg., Suite Mo. 44, 4th Floor, Kolkata 700017, India Tel. : +94 33 3209 4298
Regirstered office: 42, Free Press House, 245, Mariman Point, Mumbal 400021, fndta. A
Other atfices: Alrnedabad, Bengalury, Chemnal, Coimbatere, Hyderabad, Murmbai, New Delhi,|Pune,




