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- INDIAN METALS & FERRO ALLOYS LIMITED-
../.....

imfa
IMFA Building
Bhubanemmr -751010 29m October, 2014Odiwils, India The Listing Department
Corporate Identie No.
L271010]71961FLC000428 National Stock Exchange of India Ltd.

Exchange Plaza,Plot No. C/1, G. Block
TEL +91 674 3051000

+91 6742580100 Bandra-Kurla Complex, Bandra (E)
FAX +91 674 2580020 Mumbal - 400 051*91 5742580145

Stock Symbol & Series: IMFA, EQmail@imfa.in

wmm=.imfain Dear Sir/

Re:   Outcome of the meeting of the Board of Directors
held on 29th October, 2014

The Board of Directors of the Compahy at their meeting held
on 29th October 2014, inter alia, have lapproved the Unaudited
Financial Results for the quarter add half-year ended 30th
September 2014 (copy enclosed).

This may kindly be taken on record.

Thanking
'  1.1 

Yours faiifl  i ly
For

IN ,P  METALS & FERRO ALLOYS LTD

1   1Y
(PREM) NDELWAL)
CFO & COMPANY SECRETARY

Encl: As above



....,..,1.. r nA  INI.J.    . 11   b Cut  EDOWlqD 29 Uct. 2014 14:03 P 2

INDIAN METALS a FERRO ALLOYS LIMITED
ReEd, Office:  IMFA Building, Bomlkhal, Rasulgarh, Bhubaneswar  - 751 010 (0(lisha)

Phone: +91 674 3051000, 2580100; Fax: +91 674 2080020; Ernall: n Ri 21-mfa.in; Website: www.lmfa.In
CIN: L271010R1961 PLC000428

(Rs. in Croret)

PART I: STATEMENT OF STANOALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMBER,  2014

Particulars Qu8rter ended Matt Year ended Year ended

30·Si,p-2014 30-Jun-2014 30-Sep-2013 30·520-2014 30·509•2013 31·Mar·2014
Unaudited Unaudited Unaudtte  Vnaudited Unaudited Auditid

1,       Income from Operations
(a) income rrom Operations (Net of Exdse Duty) 332.33 285.79 302.92 618.12 596.19 1,243.34

(b) Other Operating Income: 15.70 15.52 19.75 31.22 33.44 74.51

Taial Income  rom Operjtions (Net) 348.03 301.31 322.67 649.34 629.63 1.317.83

2.   Expenses

Ia)  Cost of  taterials Consumed 115.27 177.50 165.21 292.77 321.20 689.48

(b)  Changes in Inventories of Finished Goods 79.81 (29.08) 14.40i 50.13 (25.11) (65.45)

(c)  Imployee Betients Expenie 30.45 31.04 28.60 61.49 57.42 118.46

(d)  Depreciation and Amortisation 29.22 29.00 38.11 58.22 69.56 149.02

(e) Other Expenses 62,33 64.81 56.53. 127.14 119.63 276.70

Total Expenses
317.08 272.67 281.87 589.75 542.72 1,168,21

3.   profit from operations bolore other inggmo, flnance 30.9D 28.64 40.BO 59.59 86.91 149.64

wse & exwptlonal kerns (1.21 3

4, Other Income 5,46 6.54 8.32 12.20 11.31 22.03

5.    Profit from grdlnary activities before finance go$t* fi 36.61 35.18 49. 2 71.79 98.22 171,67

exceptional Items (3+4)
6.   Finance Costs 27.66 30.86 45.17 58.52 68.18 118.56

7.  Profit from ordinary activities before exceptional 8.95 4.32 3.95 13.27 30.04 53.11

Items (5-0) 1

8. Exceptional Items (Refer Note 3 ) 5.22 5.22

9.     prone from ordinary activitics before tax (7-8) 3.73 4.32 3.95 8.05 30.04 53.11

10.  Tax Expense

Current Tax & Deferred Tax 4.03 3.48 1.19 7.51 17.21 36.45

MAT Credit Entitlement (including earlier years) (0,87) (1.16)
(llj36) (2.03) t11.36) (22.65)

Adjustment In respect of eartler year 0.19

11. Net Profit from ordinary A tlvlties after tax (9-10) 0.57 2.00 14.12 2.57 24.19 39.12

12. Extraordinary Items

13. Net profit for the Perlocl/Yeir (11-12) 0.57 2.00 14.12 2.57 24.19 39.12

14.     Paid-up Equity Share Capital  (Face Value Rs.  10/ -  each) 25.98 25.98 2598 25.98 25.98 25.98

15.    Reserves excluding Revatuatlon Reserves
529.62

16.   Earnings per share·Basic & Diluted lin Rupees) 0.22 '0.77 '5.43 .0.99 9.31 15*06

4-not annuallsed) 1

PART-Il : SELECT INFORMATION FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014  

A.   Particulars of Sharehalding 1

1.     Public SharehoIdIng
- Number of Shares 11498935 11498935 11499185 11498935 11499185 11498935

- percentage of Shareholding 44,27 44.27 44.27 44.27 44.27 44.27

2.   Promoters and promater Group Shareholding

a) Pledged / Encumbered
· Nlimber or Shares 832290 832290 832290 832290

- % of Shares (to total shareholding or gromoters and 5.75 5.75 5.75 5.75

promoter group)
- % of Sitares (to total share capital of tile Company) 3.20 3.20 3.20 3.20

b) Non-encumbered
-Number of Shares 14478118    13645828 13645578 14478118 13645578 13645828

- % of Shares (to total shareholding or promoters and 100 94.28 94.25 100 94.25 94.25

promoter group)
- % of Shares (to total share capital or the Company) 55.73 52.53 52.53 55.73 52,53 32.53

/ -1.
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B.   Investor Complaint$ Quarter ended 30-Sep-14

-'Pending at the be611,MIng of the quarter Nll

· Received during the quarter 82

- Disposed during the quarter 80

· Remainlng unresolved at the end of the quarter 2.

' Resolved subsequently

Statement of Assets a Uabilltles (Rs. in Crores)

part/cu Ar, Asat As at
30·Sep·2014  31-Mar-2014

(Unaudited) (Audited)

A     E« ITY AND LIABILITIES

1. Shareholders' Funds

(a) Share Capital
25-98 25.98

(b) Reserve & Surplus 832.19 829.62

Sub-total : Shareholders· Fundi 858.17 855.60

2. wan-Current Liabilltles
(al Long-Term Borrowings 706-49 795.05

(b) Deferred Tax Liabilitics(Net) 83.71 78.39

(cl Other Long.Term Liabilities 114.70 110.47

(d) LonS-Term Provisions 5.24 4.37

Sub-Btal : Non · Current Llabltlties 910.14 901.28

3. Current Liabilities
(al Short-Term Borrowings 169.27 160.46

(b) Trade Payables 175.49 163.55

(c) Other Current Liabilities 188.42 197.39

(d) Short-Term Provisions
4.56 15.58

Sub-total : Current Liabilities 537.74 539.98

TOTAL EQUITY AND LIABILITIES 2.306.05 2,183.86

(R:.In Crores)

Partlculars As at As at

30·Sep·2014 31-Mar-2014
(Unludked) (Auditld)

B   ASSETS
1. Non·Current Assets

Cal Fixdi Assets
1,171.44 1,189.94

(b) Non-Current investment
167.37 167.37

(c) Lon8-Term Loans it Advances 107.87 113.14

(d) Other Non-Current Assets
16.47

Sub·total : Non-Current Assets 1,463.15 1,470.45

2, Current Asseti
(a) Current Investments 12.09

(b) Inventories 327.25 372.66

(,:) Trade Rece19ables
101.66 $6.78

(d) Cash and Cash Equivalents•
14.01 19,84

(e) Short·Terni Loans & Advances 396.71 450.49

(f) Other Current Axsets
3.27 1.55

Sub-total : Current Assets 842.90 913.41

TOTAL ASSETS 2.306.05 2,383.86

- Cash and Cash Equivalents represents Cash and Bank Balances.

C      -*l   .
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Sesment wise Revenue, Results and Cabltal Employed as per ClaUSe 41 of Listinfi Airelment
3

(Rs.In Crores)

Quarter ended Half Year ended Year ended

Particulars 30·Sep·2014 30-Jun-2014 30-5ep·2013 30-Sep-2014 30-Sep-2013 31-MaB2014

Unaudited Unaudited Unaudked Unaudlted Unaudked Audited

1.    Se meni Revenue
a)  FenD Alloys

332,15 281,10 300.14 613.25 591.11 1,230.09

0) POwer
78.23 106.41 107,09 184.64 197.93 446.15

c) Otheru
0.35 0.58 0.29 0.93 0.38 1.96

Total
410.73 388.09 407.52 798.82 789.42 1,678.20

Less: Inter Segment Revenue 78.40 102.30 104.60 180.70 193.23 434.86

Net Inggme from Operations 332.33 283.79 302.92 618.12 596.19 1,243.34

2.    segment Results 1

Aj  Ferro Alloys 55.05 50.63 64.83 105.68 140.27 267.00

b) Power
(1.45) (6.55) (3.89)         (8.00) (5.86) (19.32)

c) Others
(0.23) (0.29) (0.181 (0,52) (0.28) (0,53)

-.

Total
53.37 43.79 60.16

97.16 134.13 247.15

less.  1) Finance Costs
27.66 30.86 45.17 58.52 68.18 118,56

1#) other Un·allowble Spenditure (det) 21.98 8.61 11,64 30.59 35.91 75.48

111) Un·allocable Income

Total Profit Before Tax 3.73 4.32 3,95 8.05 30.04 53.11

3.    Capital Employed

{Sesment Assets-Seiment Liabilities)
a)  Ferro Ailoys

632.55 651,52 639. 1
632.55 639.91 667.39

b) Power
746.96 754.34 815.38 746.96 815.36 775.16

c) Others
75.45 70,91 51. 3

75.45 51.13 69.74

d) Undtocated 409.54 391.82 318.90 409.54 318.90 436.54

Total 1,864.50     1,868,59     1,825.32     1,864.50   
   1,825.32      1,948.83

NOTES:

J
1,    TI,e above unaudited  financial  results  have beet,  reviewed  by the Audit Committee  and appreve    by the Board of  Directors  o<  the Company at their

rest)ective meetings held on 29th October, 2014. Tile Statutory Auditors of the Coinpany have reviewed the said results.

2.   Theentfreoperations or the Compatly relate to two broad sesments vl:. 'Ferro Alloys'and 'Power'.

3.   In accordal,ce with therequirements of Schedukll to the Companies Act, 2013, The Company reassessed the rernal,Ilng usefu  lives of tangible fixed

assets with erfect from April 1, 2014, based on inteft,al technical evaluation. Accordingly, their c rrying v*ues as un that date, net of residual vdues,

are degreciated over their revised remalnini useful lives, As a result or this chanle, the depreciation chache for the quarter and six months ended

September 30, 2014 was lower by Rs. 7.72 crores and RS. 13.90 crores rcipectively. In terms or MCA notification dated 29th August, 2014 amending

Schedule 11, the GarlyIng amount of assets Carter retainins the residual value), whose remairling useful [ives have been reassessed to be ntt as at April

1, 2014, has been recognised in the Statement of Profit and Loss as an exceptiQnal Item, which was earlier adjusted with the balance of retained

earnings as on 01.04.2014 during the quarter ended 30th june, 2014.

4.  The Hon'ble Supreme Court of India vide its Order dated September 24th, 2014 cancelled a n6mber of coal blocks allotted to various companies

Including  •U:kal  C'  block  held by  Utkal  Coal  Ltd  CUCL),  an SPV in which the Company holds 79.24 equity as at September  308,  2014.  As  on  that  date

the  Company  had  exposllre  to  UCL  by  way  of  Rs  110,88  crores  Invested as equity, Rs 1311.96  | creres  gIven as unsecured  loan  and  Rs  93  crores  as

guarantee to a /Inancial institution for loan availed by UCL; however, mining activity had not yep started In the cod block. Subsequently, 09 October

21st, 2014, The Coal Mines (Special Provisions) Ordinance, 2014 was promulgated to facilitate auction of coal blockj which, inter alla, provides ror

compensation to a prior allottee. On review Df the said ordinance, the Manisement is of the 6plnlon that presently no Drovlsion is required to be

made W the Company against its aforesaid exposure In UCL.

5.    Figure$ pertaint,\2 to the previous year / period have been regwuped / rearranged, recladiled and restated, wherever considered necessary, to make

them comparable with those of current period.

By gpdur -AfBoard

For INDIAN METALS a
 RRO ALLO* LTD U,

gAL#*4%
Bhubaneswar

Sublirakant Panda

Ate : 29lh October, 2014
Managing DIrec:or
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HARIBHAKTI & CO. LLP
Chartered Accountants

Limited Review Report
Review Report to,
The Board of Directors,
Indian Metals and Ferro Alloys Limited

1.     We have reviewed the accompanyinE Statement of Standalone Unaudited Financial Results   ('theStatement') of Indian  Metals and Ferro Alloys Limited  (' the  ompany'),  for the quarter  and  halfyear ended September 30, 2014, except for the disclosures in Part 11 with respect t6 <Partlculars ofShareholding'   & ' Investor Complaints'.  which  have  been  trac d  from the details furnished  by  theCompany's Management. This Statement is the responsibility  of the Company's Management andhas been approved by the Board of Directors. Our responsibility is to issue a report on theStatement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,"Review of Interim Financial Information Performed   by the Mdependent  Audltor   of the Entity",issued  by the Institute of Chartered Accountants of India. This  standard requires that we plan  andperform the review to obtain moderate assurance as to whether the Financial Results are free ofmaterial misstatement. A review is limited primarily to inquiries of Company personnel andanalytical procedures applied to financial data and thus provides Iess assurance than an audit. Wehave not performed an audit and accordingly, we do not express an audit opinion.

b3.     Based  on our review conducted as stated above,  nothing  has  come  to our attention that causes  usto believe that the accompanying Statement, prepared in acc. rdance with applicable AccountingStandards as specified under Section   133   of   the   Companies   Act,   2013 and other recognisedaccounting practices and policies, has not disclosed the infor nation required to be disclosed interms of Clause 41 of the Listing Agreement, includinE the m nner in which it is to be disclosed,or that it contains any material misstatement.

4.     We draw attention   to   Note   4  to the Statement regarding  the   Hon' ble  Supreme   Court  of   India'sOrder dated September 24th,   2014 cancelling, inter  alia,   the   allotment of 'Utkal  C' coal blockbeing held by Utkal Coal Limited (UCL), a subsidiary of the Company. The Management is of theopinion that presently no provision is required to be made by tl e Company against lt's exposure inUCL.
Our report is not qualified in respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration Number: 103523W

A-, L »"15*"'6,).W»·         .   4..Anand Kumar Jhunjhunwala
Partner   Membership No.: 056613

Bhubaneswar, September 29, 2014 iv

Haribhaktl k Co. LLP, Chartered Accountants (converted on 17th June, 2014 from tlrm Harlbhakti & Co. FRN: 103523Wl
1ZA. Camat Street. Usha Ktran Btdo., Suite No. 4A, 4th Floor, Kblkata  ·700017,  India Tel. :  +91 33 3201 6298
Re.Wstered office: 42, Free Preb House, 215, Nariman Point, Mumbal 400021, India.
Other 01(.Ices: Ahmedobad, Benialury, Chernal, Coimbatore, Myderabod, Mumbai, New Delhi, Pune.


