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Stock Symbol & Series: IMFA, EQ

Sub: Outcome of the meeting of the Board of Directors held on 04"

November 2026

Dear Sir/Madam,

Further to our letter dated 28% October 2026, intimating the exchanges about
the Board meeting, it is hereby informed that the Board of Directors at its
meeting held today i.e. Wednesday, 04t November 2026, inter-alia.

1.

Approved the unaudited financial results (Standalone and Consolidated)
of the Company for the quarter and half year ended on 30" September
2026, along with the Limited Review Report on the said unaudited
financial results from M/s. Walker Chandiok & Co LLP, Statutory Auditors
of the Company, which are enclosed as Annexure-I.

Extract of the aforesaid results will be published in the newspapers in
the format prescribed under Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Declared an Interim Dividend of INR 5/- (Rupees Five only) per equity
share of INR 10/- each for financial year ending 315t March 2027. As
intimated vide our letter dated 28™ October 2026, the record date for
reckoning the list of shareholders who shall be entitled to receive the
said interim dividend shall be Thursday, 12" November 2026. The
Interim Dividend will be paid to such shareholders on or before
Wednesday, 37 December 2026.

Approved an investment of 25 crore in its wholly owned subsidiary i.e.,
Metallix Aviation Private Limited as part of its business expansion by
way of subscription to equity shares in compliance with the applicable
provisions of the Companies Act, 2013.

Relevant details prescribed under Regulation 30 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No.
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 dated January 30, 2026
are enclosed as Annexure-II.



INDIAN METALS & FERRO ALLOYS LIMITED

IMFA Building

Bhubaneswar - 751010

Odisha, India 4, Approved the reconstitution of the Committees w.e.f 05" November 2026
c e Lottty Nox which is enclosed as Annexure-III

L271010R1961PLC000428

TEL +91 674 2611000 M1€€ting started at 11:30 A.M. and concluded at 1.55 P.M.

+91 674 2580100
FAX +91 674 2580020 This may kindly be taken on record.

+91 674 2580145
maill@imain Thanking you,
www.imfain Yours faithfully,

For Indian Metals and Ferro Alloys Limited

(Smruti Ranjan Ray)
Company Secretary & Compliance Officer
Membership No: F4001
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Annexure-I

Part | : Statement of Unaudited Standalone Financial Results for the quarter and six months ended 30 September 2026
(All amounts in X crere, unless otherwise stated)

Three months ended 5ix months ended Year ended
Particulars 30 September 30 June 30 September 30 September | 30 September{ 31 March
2026 2026 2025 2026 2025 2026
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1. Income
{a) Revenue from operations 968.17 960.45 718.65 1,528.62 1,360.19 2,826.31
{b) Other income 6.78 Wi 17.4% 18,75 38,63 66.74
Total income 974.95 972.42 736,14 1,947.37 1,398.82 2,893.05
2, Expenses
(a} Cost of materials consumed 386.24 350.72 254.40 736.96 502.86 1,032.50
(b) Changes in inventories of finished goods and work- (57.90) (29.12) 27.06 (87.02) 36.62 12.65
in-progress
{c} Employee benefits expenses 74.68 82.27 60,89 156.95 122.85 263.15
{d} Finance costs
- Interest on borrowings including other finance 14.90 13.01 8.22 2791 15.80 37.47
£o81s
- Loss on foreign currency transactions and 0.44 0.44 0.44
translations on horrowings
fe) Depreciation and amortisation expenses 26.98 23.41 15.19 50.39 29,92 62.94
{f} Power and fuel expenses 178.26 157.22 116,09 335,48 216,20 439,58
{g) Other expenses 151.85 118.09 121.87 269.94 217.85 484,20
Total expenses 775.01 715.60 604,16 1,490.61 1,142.54 2,339.93
3. Profit before tax {1-2) 199.94 256,82 131.98 456.76 256.28 553,12
4, Tax expenses :
- Current tax 4114 58.42 34.17 100.56 62,02 146.78
- Tax pertaining to earlier year(s) - - {13.57)
- Deferred tax charge/ {benefit) 9.03 6.91 {0.98) 15.94 4.04 (4.45)
Total tax expenses 51.17 65.33 33.21 116.50 66.03 128,76
Profit for the periodfyear (3-4) 148,77 191,49 98.77 340.26 180,25 424,36
6. Other comprehensive (loss)/income
items that will not be reclassified to profit or loss
- Remeasurement on post employment defined {6.09} {13.18) {1.05) 19.27} (1.12) [1.13)
benefit plans
- ncome-tax effect on above 1.54 n 0.26 4,85 0.28 0.29
items that wilt be reclassified ta profit or loss
- Gain/{Loss) on debt instrument measured at fair 0.02 {0.35) {819 10.33) 0,22 {0.18)
value through other comprehensive income
- Income-tax effect on above (0.013 0.10 .05 0.09 {0.06) 0.05
Total other camprehensive {loss} for the peried/ year| {4.54) {10.12} {0.93} (14.66) {0.68) (8.97)
7. Total comprehensive income for the period/ year 144.23 181.37 97.84 325.60 189.57 423.39
{5+56}
B. Pald-up equity share capital (face value X10/- per 53.96 53.96 53.96 53.96 53.96 53.96
share}
9. Other equity excluding revaluation reserves 2,637.77
10. Earnings per share (EPS} {Not annualised, except for
the year ended 31 March 2026) { face value of
Rs.10/- per share)
{a) Basic EPS 27,57 35.49 18.31 63.06 35.26 78.65
{b) Diluted EPS 27.87 35.49 18.31 63.06 35,26 78.65




Unaudited Standalone Balance Sheet as at 30 September 2026

{All amounts in ¥ crore)

As at As at
Particulars 30 September 2026] 31 March 2026
(Unaudited) (Audited)
A ASSETS
1 Non - current assets
{a) Property, plant and equipment 1,780.05 1,341.65
{b) Capitat work-in-progress 687.02 791.74
{c) Right-of-use assets 196.46 197.06
{d) Investment property 21.81 211.92
(e} Other intangible assets 9.83 10.31
{f} Intangible assets under development 3.58 2.72
() Financial assets
(i} Investrments in subsidiaries and associate 20.37 28.37
(ii} Other financial assets 68.87 374t
(h} Income-tax assets {net) 35.43 58,20
{i} Other non-current assels 218.43 137,14
Total non-current assets 1.041.85 1,618.22
2 Current assets
{a} inventories 964,62 B15.34
{b) Financial assets
{i} Investments 489.76 353.95
{ii} Trade receivables 242,40 239.05
{ii1) Cash and cash eguivalents 64.16 3%.32
{iv) Bank balances other than {iii} above 17,35 12.89
{v} Other financial assets 2.20 13.48
{c) Other current assets 182.34 2201
Total current assets 1,962.83 1,687.74
3 Assets classified as held for sale 0.10 0.23
TOTAL ASSETS 5,004.78 4 306.19
B EQUITY AND LIABILITIES
1 Equity
{a} Equity share capital 53.96 53.96
{b}) Other equity 2,972.90 2,637.77
Total equity 2,976.86 2,691.73
Liabilities
2 Non-current labilities
{a) Financial liabilities
{i} Borrowings 422,09 293.41
(ii) Lease liabitities 55,82 55.43
{b) Provisions 28.70 23.73
{c} Deferred tax Uabilities (net) 67.29 55,29
Total non-current Habilities 573.90 429.86
3 Current liabilities
(a) Financial liabilities
{i} Borrovdings 787.61 630.28
(i) Lease liabilities 2.69 1.7
(i1} Trade payables
a} total outstanding dues of micro enterprises and small 13.51 35.63
enterprises
b total outstanding dues of creditars other than micro enterprises 417.44 241.59
and small enterprises
{iv} Other financial ljabilities 138.77 210.16
{b) Other current liabilities 43.92 28.92
{c) Provisions 29.62 10.44
{d) Current-tax liabilities (net) 20.46 25.87
Total current labilities 1,454.02 1,184.60
Totat liabilities 2,027,92 1,614.46
TOTAL EQUITY AND LIABILITIES 4,306.19

5,004.78




Unaudited Standalone Statement of Cash Flows for the six months ended 30 September 2026

(Albamounts in ¥ crove}

Particulars Six months ended | Six months ended
30 September 2026 30 September 2025
(Unaudited) {(Unaudited)
A.  Cash flow from operating activities
Profit before tax 456,76 256,28
Adjustments for:
Depreciation and amortisation expenses 50.39 25.92
Gain/ (loss) on disposal of property, plant and equipment 6.02) 0.43
Gain on sale of current investments (2.57) {11.36}
Gain on fair valuation of current investments (7.24) {12.78}
Unrealised foreign exchange loss (net) 26.64 13.06
Interest income (6.83) (5.25)
Dividend income (1.15) (1.50)
Finance costs 27.41 16.24
Liabilities/provision ne longer required, written back {0.07)
Operating profit before working capital changes 537.89 284.82
Adjustments for:
{increase) in trade and other receivables (66.67) {2.36)
{Increase)/decrease in inventories {149.28) 99.59
Increase in trade payables and other Uabilities 88.23 7.68
Cash generated from operations 410.17 389,71
Income-taxes paid {83.20y (58.53)
Net cash generated from operating activities (A) 326.97 33118
B. Cash flow from investing activities
Purchase of property, plant and equipment,other intangible assets and {393.36) (262.67)
additions to capital work-in-progress and intangible assets under
development (adjusted for capital advances and capital creditors)
Proceeds from disposal of property, plant and equipment 0.17 0.7%
Purchase of current investments {340.84) (322.06)
Sale of current investments 114.531 250.27
investment in subsidiary {5.00)
{Decrease}/increase in fixed deposits (0.41) 221
Dividend received 1.138 1.50
Interest received 6.85 5.20
Net cash used in investing activities (B) {511.93) {329.84)
C. Cash flows from financing activities
Proceeds from non current borrowings 167.84 7.97
Proceeds from current borrowings (net of repayment) 118.47 38.90
Principal payment of lease liabilities (0.81} (0.59)
interest and financing charges paid {26.35) {14.65}
Interest on lease paid {1.62) (1.88}
Dividend paid (40.43) {2719}
Net cash generated from financing activities (€) 216.80 2.36
Net increase in cash and cash equivalents (A+B+C}) 31.84 3,70
Cash and cash equivalents at the beginning of the year 32.32 7.25
Cash and cash equivalents at the end of the petiod 64.16 10.95

‘The above Statement of Cash Flows has been prepared under the indi
{ind AS} 7, ‘Statement of Cash Flows',




Part It : Standalone segment wise Revenue, Results, Assets and Lisbilities

(All amounts in ¥ crore)

Three months ended Six months ended Year gnded
Barticulars 30 September 30 June 30 September 10 September |30 September| 31 March
2026 2026 2025 2026 2025 2026
(Unaudited) (Unaudited) {Unaudited) (Unaudited) | (Unaudited) (Audited)
1, Segment revenue
a) Ferro alloys 967,65 959.80 718.07 1,927.45 1,358.89 2824.00
b) Power 133.14 130,144 156,63 263.30 27751 542.61
€} Mining 159.41 174.34 106.37 333.75 173,56 460,78
d} Others 0.49 0,42 0.60 .91 1kd 1.2
Total 1,260.69 1,264.72 981.67 2,525.41 1,811,213 3,829.65
Less: Inter segment revenue 292.52 304.27 263.02 596.79 451.04 1,003.34
Net income from operations 968,17 960.45 718.65 1,928.62 1,360.19 2,826,31
Z, Segment results
a) Ferro alloys 220,49 260.40 146.55 4B0.89 264,86 611.29
b} Power {0.85) (0.80} (1.27) {1,45) (2.36) (3.8%
€} Mining 0.73 (1.19) (1.92) (0.46) (6.65) 0.14
d) Gthers {1.86) {0,913 (1.18} {2.77) (2.57) (5.44)
Total 218.71 257.50 142.26 476.21 253,88 602.16
-Finance cosls (14.90} {13.01) (8,66} (27.91) {16.24) (37.91)
-Other un-allocable expenditure net of un-allocable (3.87) 12.33 {1.62) 8,46 18.64 {11.13)
income
Total profit before tax 199.94 256.82 131.98 456,76 256,28 553,12
3. Segment assets
a) Ferro ailoys 2,970.55 2,846.24 1,251.62 2,970.55 1,251.62 2,562.61
b) Power 542.88 557.16 533.55 542,68 533,55 550,81
¢) Mining 560.69 475,19 331.04 560,69 331.04 445,18
d) Others 152.94 134,42 59.86 152,94 59.86 117.06
e} lUnallocaled 777.72 707.64 1,210.40 177.72 1,210.40 630.53
Total segment assets 5,004.78 4,722.65 3,386.47 5,004.78 3,386.47 4,306,19
4. Segment liabilities
a) Ferro allays 875.75 776.16 167.56 875.75 167.56 543,70
b} Power 38,55 39.69 42.05 38.55 42,05 34,89
¢} Mining 76.81 81.74 76.76 76.82 76.76 107.68
d} Others 75.23 63.78 1.13 75.23 £.13 53.31
¢) Unallocated 961,57 888,18 614.08 961.57 614.08 874,88
Total segment liabilities 2,027.92 1,849.5% 901,58 2,027.92 901,58 1,614,46




NOTES:

1. The unaudited standatone financial results of Indlan Metals And Ferro Alloys Limited (the Company) for the quarter and six months ended 30 September 2026 have been
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 4 November 2026 and a Umited review of the same has
been carried out by the statutory auditors of the Company.

2. These unaudited financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting prescribed under section 133 of the Companies Act, 2013, other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended).

3. The Nominated Authority, Ministry of Coal, Government of India, through its Provisional Compensation Order dated 15 October 2024, had directed Utkai Coal Limited
{UCL, erstwhile subsidiary of the Company and thereafter merged into the Company in the previous years), and the successful bidder to mutually negotiate the
carnpensation for building(s) canstructed on Rehabilitation and Resettiement (RE&R} land related to Utkal 'C' Coal Mines. The compensation for R&R assets was mutually
agreed at  7.00 crore, which has been received in the previous financial year,
in the previous years, UCL had recelved compensation for the land and statutory expenses. Qut of this, the compensation for land has been contested by the successfit
allottee, and thereafter UCLY the Company has also filed a counterclaim regarding the sald compensation. The matter is currently pending before the Coal Tribunal,
Talcher.

4. The Board of Directors of the Company at thelr meeling held on 4 November 2026 have recomimended an interim dividend @ 50 % (% 5/~ per equity share of face value of %
16 each).

By order of the Board
For INDIAN METALS AND FERRO ALLOYS LTD
SUBHRAKA S raos
NT PANDA Jhieoe
Subhrakant Panda

Managing Director
DIN - 00171845

Place; Bhubaneswar
Date: 4 November 2026




Walker Chandiock & Co LLP

Walker Chandiok & Co LLP

42nd Floor,

Building Commesz 1,
International Business Park,
Oberoi Garden City,

Off Western Express Highway,
Goregaon (East),
Mumbai-400063

T 481 22 6626 2699

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indian Metals and Ferro Alloys Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (the
‘Statement’) of Indian Metals and Ferro Alloys Limited ({the ‘Company’) for the quarter ended
30 September 2026 and the year to date results for the period 1 April 2026 to 30 September 20286,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) {'Listing Regulations®).

2. The Statement, which is the responsibility of the Company's management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
{'Ind AS 34, prescribed under section 133 of the Companies Act, 2013 (the 'Act), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inguiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Charlered Accountants Walker Chandiok & Co LLP is registered vath limited
liability with idenfification number AAC-2085 and has its
Difices in Abmadabad, Bengalury, Bhubaneswar, Chandigarh, Cheanai, Dehradun, Goa, Gurigram, registared office 21 L-41, Connaught Gircus, Culer Circle,

Guwahati, Hyderabad, Indare, Kochi, Kolkata, Mumbai, New Defii, Noida and Puns New Dejhi, 110001, [ndia



Walker Chandiock &Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of Indian Metals and Ferro Alloys Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligatlons and Disclosure Requlrements) Regulalions, 2015 {as ainended)
(cont'd)

4. Based on our review conducted as above nothing has come to our attention that causes us fo
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other
accaounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

RaJnI Digitally signed

by Rajni Mundra

Date: 2026.11.04
Mundra 3s. -oss0

Rajni Mundra

Partner

Membership No.: 058644
UDIN: 26058644GBOPKZ8536

Place: Mumbai
Date: 04 November 2026




INDIAM METALS AND FERRO ALLOYS LIMITED
Regd. Olfice: IMFA Building, Bomikhal, Rasulgarh, Bhubaneswar < 751 010 (0disha)
CIH: L27101CREGE IPLCOGRA2E
Phene; 291 674 2611090, 25E0100; Fax: 491 674 2580020; Email: mal@imta.dn; Webslte: vawwr fmfa fo

Part | ; Statement of Unaudited Consotidated Financial Results {or the quarter and six months ended 30 September 2026

(A ampusnis in T crove, unless otherwise sated)

Three monthe ended Six months ended Year ended
Particulars 30 Septembar 30 Juna 30 September | 30 Septembar | 30 September |31 Harch 2026
7028 20248 2025 2026 015 {Audited)
{Uinaudited) {Unaudited) | (Unzudited) {Unaudited; {Unaudited)
1. Income
{a) Revenus fram oparatfons 968.17 950,45 718.65 1,%28.62 1,360,149 2,826.31
{b) Other income 5,43 12.91 15.83 18.34 37.82 £5.47
Total fncame 973.60 973.38 734,48 1,946.96 1,392.01 2,691.78
2. Expanses
{a) Cast of materinls consumed 386,24 350.72 254.40 736.96 502,88 1,039.50
(b} Changes In fnventorfes of finished gobds sad wordein- (37,90} 29,42} 27.06 {87.02} 36.62 12,65
pregress
{c} Employee benefits expanses 448 82,27 60.6% 156.95 12285 263,15
{di Finance costs
« Interest on borrowings including other finance costs 14,36 12.48 7.63 26.82 14,66 35.22
~Loss on foreign currency transactions and transiations B B 044 - 0.44 .44
oh borrowings
(2} Depreciation and amortisation expenses 26,58 2341 15.1% 50,39 »92 62.94
() Power and fuel xpenses 178,26 157,22 116.0% 315,48 216,20 439,58
(g} Other expenses 152,02 118.09 121.38 270,11 217.87 484,27
Total expenses TI4.64 715.05 £03.60 §,489.69 1,441.42 2,331,755
3. Profit before share of net loss of invesiment in ap associzte 158.9% 25831 130,88 457.27 256.59 §54.03
accounted for using equity method and tax
{1-2)
4. Share of net Ioss of investment n an associate accounted . » 2.00) - (0.00) {0.00}
for using equity method *
5. Profit before tax (3+4) 196,56 258.31 130.38 AST.IT 156.59 554.03
6, Taxoxponses:
- Current tax 42.30 58.57 34,46 100,87 £2.45 147,44
- Tax pertaining to 2arller year(s) - - - - A {13,574
~ Deferred 1ax charge/ (benefit} B.90 715 {1t 16.05 4.04 (4,56§
Total tax expanses 51.20 65,72 33.321 116,92 £6.4% 129.31
7. Profit for the periediyear {5-6) 147.76 192.59 97.56 340.3% 150,40 424.72
8. Othar comprehensive (lossjfincome
ftermns that will not be reclassified to profit of loss
+ Remeasurement on post employment defined benafit 6.03) {13.18) {108 {1927} 1.1%) {1.13)
plans
~ Income-tax effect on above 1.5 131 0,26 4.85 0,28 0.29
items that will be reclassifizd Lo profit or less
- Gain/ lloss) on debt fnstrument meassured at fair .02 {0.35) 10.19) 0.33} 0,22 {0.18)
value throligh other comprehentive incoms
T incometax effect on above .01 [XE) 0.04 a.07 0,06) 0.0
Total other comprehensiva {loss] for the period! year (4.54) {10.12) {0.94}) {14.66] {0.68) i0.97)
9. Total comprehensive income for the period/ year {7+8) 143.72 182.47 76.62 325,69 18%.42 423.7%
10, Profit attributable to:
{a) Qwners of the Parent 147.70 19234 97.48 340.04 189,77 424.26
{8} Hon-controiling interest 0.06 0.2 0.08 0.31 Q.33 044
147,76 192,59 97.54 340.35 190,10 424,72
11, Other comprehensive income attributable to:
{a) Owaers of the Pareat {4.54) {19.12} {0.94) {14.66) {0.68} i0.%7)
b} Honreentralting interest - - - . E .
(4.54) {10.12) 10.94) 14.46) 10.68) {0.97)
12, Total comprehensive incame attributable to: (10411}
{a) Owners of the Parent 143.16 18222 9654 325.38 189.0% 423,31
b} Han-centrolling Interest 008 0.28 0,08 031 .33 Q.44
i43.22 18%.47 946,62 325.69 189.42 423,75
13, Pald-up equity share capifal {face value 2104 per share} 53.95 53.95 53,96 53.56 53.96 53156
14, Other equity excluding revaluation reserves 2,653.56
15, Enrnings per share (EPS) (Hot annualised, cxcept for the
year ended 31 March 2026) (face value of Rs 10/~ per
share]
(=) Basic £PS
(0} Difuted EPS 27.37| 35.55] 18.07, 63.02] 35,17 78,64
27.37 35,55 18.07 63.02 35.47 78,64

¥ 0.00 represents mnount less than & 50,000/~
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Unaudited Consolidated Balance Sheet as at 30 September 2026

{AH mmeunts in ¥crore}
As at As at
30 September {31 #arch 2026
Particulars 2026
{Unaudited} (Audited)
A ASSETS
1 Hon - current assels
(a) Property, plant and equipment 1,798.83 1,361,058
{b) Capital workeIn-progress 687.02 79074
lc) Right-of-use assats 177.68 177,65
{d) Investment property 21.3% 21.92
{2} Other intangible assets 583 10.31
{1} Intangible assels under development 3.58 .72
1g) Investment accounlad for using equity methed . »
{h) Finantial assets
(1) Investments in olhars 13.07 13.07
(il) Other financial assets €8.87 krA L
(i) Income-tax assels (net) 35.43 53.20
{J} Other non-cucrent assets 218.43 137,14
Total non-current assets 3,034,55 2,610.91
2 Current assels
(a) Inventories §64.62 815.34
(b} Financial assets
(fy Investments 506,12 369.69
til} Trade raceivables 142.40 239.03
(iif} Cosh and cash equivalents 65.97 34.23
(iv] Bank balances olher than {iil) sbove 17,35 12.69
{v) Other financial assets 120 1348
fc) Other current assets 182.37 220.71
Total current sisets 1,981.03 1,705.39
3 Assets classified as held for sale 0.8 0.23
TOTAL ASSETS 5,015.68 4,316.53
8 FQUITY AND LIABILITICS
1 Equity
{a) Equity share capital 53,96 53.96
ib) Other equity 2,948.48 2,663.56
Equity attributeble to owners of the Parent 3,002.44 2,717.52
{c) Nan-controiling Interests 873 8.83
TOTAL EQUITY 3,011.23 2,726.37
Lizbilitles
2 Nen-current labilitles
{a} Financial Habilities
(i} Borrovdngs 422.08 29341
(ii} Lease Habilities 33.33 3329
(b) Provisisns 28,70 .73
fc} Deferred tax Habilities (not} £7.84 56,73
Total non-current labilities 551.96 407.16
3 Current liabifities
{a} Financial liabilities
{1} Borrowings 787.81 630.28
(i} Lease Hebilities 1.42 0.56
(11} Trada payables
2} total cutstanding dues of micro rises and smail P 5 and 13.51 3563
b} totat cutstanding dues of creditors other than micre enterpries 417.28 241.28
and small enterprises
{iv} Other financial lfabilities 138.64 209.97
(b} Other current tabilitles 43.97 28.97
[c) Provisions 9.62 10.44
{d) Current-tax liabilities (net} 20.46 25.57
Tetal currant {iabilitias 1,452.49 1,183.00
Total lHabjlities 2,004.45 1,590.1¢&
TOTAL EQUITY AND LIABILITIES 5,015.68 4,316.53




Unaugited Consolidated Statement of Cash Flows for the six months ended 30 Seplember 2026
{A amennisin T erore}

Particulars six months Six months
ended ended
36 September | 30 September
1025 7025
{Unaudited; | & d) |
A. Cash flow from oparating activities

Profit before tax 457.27 755,59
Adjustments for! )
Bepreclation and amartisation expenses 50,39 .92
{Gain/loss on disposal of property, plant and equipment 10,02} 0,43
Gainy on sale of currant investiments {1.53) {11.68}
Gain on fair valuation of eurrent favestments {7.59) 1326}
Unrealised {oreign exchange loss (net) 20.64 13.08
Interest income {6.83) {5.25)
Finance costs 26.82 1530
Lizbititias/provision no fonger requived, wiitten back - {092}
Uperating profit before working capital changes 537,76 1B4.79
Adjustments for:
{Increase} in trade and other receivabias {56.42) (1.38}
tncrease i/ decrease In inventories {149.28) 99.59
Increase In tesde payables and other liabilities 84.04 7.28
Lash gonerated from operations 410,10 189.7¢
inzome-taxes paid {83.47} (58,83}
Het cash genarated from eperating activities {A) 326.63 330.87

8. Cash flow from Investing activities
Purchase of propesty, plant and equipment, ether intangible assets and additions {393.38) {26267}
1o capital work-fprogress and intangible assely under developinest fadfusted for
capital advances and capital craditors)

Procesds from disposal of prapeity, plast and equipment 0247 a.71
Purchase of current investments (342,52} (328,67
Sate of cutrant fpvestinants 216.27 25250
{Increase} /decrease in fized deposits 0.41) 2.4
Interest racaivad 6.35 520
Hot cash used in Investing activities (8) {513.009 {328.72)
€. Cash flow from financing actlvitias
Proceeds from nom current berrowrings 167,84 LA
Procesds from currant borrovdngs (nel of repayment) 11817 38.90
Principat payment of lzate tiabllities 0.23} {0,035}
interast and financing charges paid 26,35} {14.6%)
Interest on lease pafd {0.5% {2.74)
Dividend paid 140,751 {27.67)
Het cash gensrated from financiag activities {C) 21841 3.56
Het increase in cashand cash equivalents (A+B+C} 31.74 5.7
Cash and rash equivalents at the baginning of the year 34.23 126
Cash and cash equivalents at the end of the period 65.97 12.97

The above Statemant of Cash Flows has been prepared uader the ingirect method set out in the Indian Accounting
Standard lind AS} 7, Statement of Cash Flows'.




Part Il : Consatidated segment wise Revenue, Results, Assets and Liabilities

(Al ameunts in T erare),

Three months ende 5ix months ended Year ended
Baitletlars 30 Seplember 30 June 30 September | 30 September | 30 Seplember |31 March 2026
2026 2026 2025 2026 028 {Audited)
{Unaudited) (Unsudited) (Unaudited) {Unaudited) {Unaudited)
1. Segment revenue
a) Ferroalleys 35765 §59.80 718.07 1,927.45 1,358.89 2,824.00
) Povrer 133,14 130.16 152.57 263.30 277.51 542.61
) Mining 159.41 174.34 106,37 333,75 173.56 460,78
d) Othets 0.49 0.42 0.60 0.91 1.27 .26
Tetal 1,260.69 1,264,72 977.61 2,525.41 1,811.23 3,829.65
Less: inter seement revanue 232.52 304.27 258.96 3%6.79 451.04 1,003.34
Het income from eperations 568,17 960,45 718,65 1,928.62 1,360.19 2,826.31
2, Segment results
a) Ferro alloys 220,49 260,40 146.55 480,89 264,86 61129
b} Povier 0.65) {0.80) {1.27) {1.45)] {2.36) {3.83)
¢} Mining 073 {1.19) {1.52) {0.48) {6.05} 0.14
d) Others (1,98} 10.82) {1.10) 12.80) 12.57) (5.391
Total 218.59 25759 142.26 476.18 151,88 602,21
-Finance costs {14.36) {12.46) {8.0%) {26.87) 115.10) 135.66)
-Other un-allocable expenditure net of un-allocable Income {5.21 13.18 {3.29) 7.9 17.81 {12.52)
Total profit before tax 158.56 258,31 130.88 457.27 256,59 554.03
3. Segmentassets
a) Ferroafloys 2,370.55 2,848.24 1,251.62 2,970.55 1,251.62 2,562.61
b) Power 542.88 557,16 533.55 542.88 531,59 550.81
] Mining 560,69 475,19 335,04 560.69 331.04 44518
d) Others 157.88 £39.47 64.87 157.88 64,87 122.02
&) Unaliscated 78268 714.50 1,214.88 763.68 1.214.88 635.91
Total t asiets » 5,015.68 4,734.66 3,395.96 5,015.68 3,395.96 _4,316.53
4. Segment Uabilities
a) Ferroalloys B51.98 752,40 167.56 851,98 167.56 519.35
b) Power 38.55 39.69 42.05 38.55 42.05 34.89
<) Mining 78.81 81.74 76.76 76.82 76.76 107.68
d) Others 7s.27 63.82 1.18 7527 1.16 3132
€] Unallocated $61.83 888.47 585.43 $61.83 £09.41 B74.92
Total segment Habilities 2,004,45 1,825,82 876,96 2,004.45 876,96 1,590,16




HOTES:

1. The unatdited consolidated financhal resuits of Indian Matals And Ferro Allays Limited ithe ‘Holding Company’ or thFA'] and iLs bwn subsidiaries, {the Holding Company and
its subsldiaries togather referred to as the 'Group'’} and an associate for the quarter and six months ended 30 Szptember 2026 have been reviewed by the audil Committes
and epproved by the Baard of Directors at their respective meetings held 0o 4 November 2026, The statulory auditors of the Holding Company have carrfed cut a limiled
review of the same.

o

These unaudited inanciat resiits have besn prepared in secordance with the recognition and measurement princlples faid dowin In Indian Aecgunting Standaid 34, Intedm
Financiat Reporting prescribed under section 133 of the Companies Act, 2013, other accounting principles generally accepted in indis and is i compliznce with the
presestation and disctosure requirements of Regulation 31 of the SEBI (Listing Obigations and Disclosure Requitements} Regutations, 2015 [as amendad),

3. The Mominated Authority, Ministry of Cosl, Governnient of Indla, through its Provisianal Compensation Order dated 135 Octaber 2024, had direcled Ulkel Cosl Limited
(UCL, erstwhile subsidiary of the Holding Company and therealter merged Inta the Rolding Company), and the successful bidder to mutually negotiate the commpensation
for bullding(s) constructed on Rehablfitation and Retetitement (RER} land related to Utkal 'T Coal Mines. The compensation for RER assets was mutually agreed &t € 7.00
crore, which has been received in the pravious linancial year,
in the previeus years, UCL had received compensation for the land and stalulory espenses. Qut of this, the compepsstion for land bas bean contested by the succassful
alloites, and thereafter UCLY the Holding Company has also filed a counterclalm regarding the sald compensation, The matter ¢ currently pending before the Coal
Tribunal, Talcher,

A. Yhe Board af Directors of the Helding Company at thedr meeting held on 4 November 2026 have recommended an fnlerlim dividend @ 50 % (¥ &/ per equity share of face
valuz of € 10 eachh

By order of the Board

For IHDIAN METALS AND FERRO ALLOYS LTD:
SUBHRAKANT sty snmin sromasion

PANDA o s st e

Subhirakant Panda

Hanaging Disector

BN~ 02171845

Place: Bhubanesyear
Date: 4 Hovermber 2016




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

42nd Floor,

Buiiding Comimerz I,
international Business Park,
Oberoi Garden City,

Off Western Express Highway,
Goregaon {East),
Mumbai-400085

T +91 22 6628 2699

independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indian Metals and Ferro Alloys Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the
‘Statement’) of Indian Metals and Ferro Alloys Limited {the 'Holding Company’) and its subsidiaries
{the Holding Company and its subsidiaries together referred to as the ‘Group’}, and its associate
{refer Ammexure 1 for the list of subsidiaries and asscciate included in the Statement) for the quarter
ended 30 September 2026 and the consolidated year to date results for the period 01 April 2026 to
30 September 2026, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015
{as amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’'s management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accotnting Standard 34, interim
Financial Reporting ('ind AS 34", prescribed under section 133 of the Companies Act, 2013 (the
‘Act), and other accounting principles generally accepted in India and is in compliance wilh the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
resporsibility is to express a conclusion on the Statement based on our review,

3, We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditer of the Entity, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issuad by the SEBI under Regulation
33 (8) of the Listing RegLiations, to the extent applicable.

Charlered Accountanls Walker Chandick & Co LLP is registerad vilh fimited

liakility wAth identificaion number AAG-2085 and has ils
Ofices in Ahrmadabad, Bengaluny, Bhub: . Chandigath, Chennai, Dehradun, Goa, Gurugram, registerad office at L-41, Connaughl Gircus, Outar Circle,
Suwahali, Hyderabad, Indare, Kochi, Kolkata, Musnbal, Naw Delfhl, Nolda and Pune Hews Dethi, 110001, India




Walker Chandiok &Co LLP

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Resuits
and Year to Date Results of Indian Metals and Ferro Alioys Limited pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (cont’d)

4. Based on aur review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the ather auditors referred to in paragraph 5 below,
nathing has come fo our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

5. We did not review the interim financial results of two subsidiaries included in the Statement, whose
financial information reflects total assets of ¥ 42.18 crore as at 30 September 2026 and total
revenues of % 0.54 crore and T 1.09 crore, total net profit after tax of 2 0.12 crore and ¥ 1.23 crore,
total comprehensive income of ¥ 0.12 crore and ¥ 1.23 crore, for the quarter and six-month period
ended 30 September 2026, respectively, and net cash outflows of ¥ 0.09 crore far the period ended
30 September 2026, as considered in the Statement. These interim financial results have been
reviewed by other auditors whase review reports have been furnished to us by the management,
and our conclusion in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on the review reports of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the wark
done by and the reports of the other auditors.

8. The Statement includes the Group's share of net loss after tax of ¥ Nil and ¥ Nil, and total
comprehensive loss of ¥ Nil and ¥ Nil for the quarter and six-month period ended
30 September 2026, respectively, in respect of one asscciate, based on their interim financial
results, which has not been reviewed by their auditor, and has been furnished to us by the Holding
Company’'s management. Our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of this associate, is based solely on such unreviewed interim
financial results. According to the information and explanations given to us by the management,
these interim financial results are not material to the Group.

Our conclusion is not madified in respect of this matter with respect to our reliance en the financial
results certified by the Board of Directors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

W, o Digitally signed
Rajni  byRainimuncra

Date:

Mundra z026.11.04

13:48:40 +05"30°

Rajni Mundra

Partner

Membership No. 058644
UDIN 26058644GRFFRG3873

Place: Mumbai
Date: 4 November 2026
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Annexure 1 to the Independent Auditor’s Review Report on Conselidated Unaudited Quarterly
Financial Results and Year to Date Results of Indian Metals and Ferro Alloys Limited pursuant
to the Regulation 33 of the SEBI (Listing obligations and Disclosure requirements) Regulations,
2015 {as amended)

Annexure 1

List of entities inciuded in the Statement

Name of the entity Relationship
IMFA Alloys Finlease Limited Subsidiary
Metallix Aviation Private Limited Subsidiary
Ferro Chrome Producers Private Limited | Associate

(This space has been intentionally left blank)

Cherlered Accauntanls
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IMFA Building
Bhubaneswar - 751010
Odisha, India

Corporate Identity

INDIAN METALS & FERRO ALLOYS LIMITED

Annexure-II

No.
1271010R1961PLcooca2dPisclosure under Securities and Exchange Board of India (Listing

TEL +91 674 2611000
+91 674 2580100

SEBI Circular

No.

FAX +91 674 2580020dated January 30, 2026

+91 674 2580145

mail@imfa.in
www.imfa.in

Obligations and Disclosure Requirements) Regulations, 2015 read with
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026

Sr. Particulars Details
No.
a) The name of the target NAME OF THE TARGET ENTITY:
entity, details in brief such Metallix Aviation Private Limited
as size, turnover etc. (hereinafter referred as “W0OS")
(CIN: U511000D2025PTC049963)
DETAILS:
Authorised Capital:
Rs.25,00,00,000/- divided into
2,50,00,000 equity shares of Rs. 10
each
Paid Up Capital: Rs. 5,00,00,000
divided into 50,00,000 equity shares
of Rs. 10 each
b) Whether the acquisition RELATED PARTY TRANSACTION:
would fall within related Yes
party transaction(s) and
whether the promoter/ INTEREST OF
promoter group/ group PROMOTER/PROMOTER
companies have any interest | GROUP/GROUP COMPANIES IN
in the entity being acquired? | TARGET COMPANY: Yes, to the
If yes, nature of interest and | extent of their respective
details thereof and whether | shareholding.
the same is done at “arm’s
length” NATURE OF INTEREST: Wholly
Owned Subsidiary
ARM'S LENGTH BASIS: Yes
c) The industry to which the Aviation
entity being acquired
belongs
d) The objects and impact of To enable the WOS to acquire the
acquisition (including but aviation assets of the Company and
not limited to, disclosure of | align the tangible assets in the books
reasons for acquisition of of the Company with the core
target entity, if its business business.
is outside the main line of
business of the Company)
e) The brief details of any NA

governmental or regulatory




INDIAN METALS & FERRO ALLOYS LIMITED

entity acquired in terms of
products/line of business
acquired, date of
incorporation, history of last
3 years turnover, country in
which the acquired entity
has presence and any other
significant information (in
brief)

IMFA Building
Bhubaneswar - 751010
Odisha, India approvals required for the
C acquisition;
L271010R1961 f) The indicative time period NA
T — for cgn"tpletion of the
+91 674 25801 acquisition of shares;
FAX +91 674 g) The nature of consideration | Cash
+91 674 2580145 - whether cash
R consideration or share swap
SRR and details of the same
www.imfa.in h) The cost of acquisition or Rs. 25,00,00,000/-
the price at which the 2,50,00,000 equity shares at a face
shares are acquired; value Rs. 10/- each (Investment to be
done through Rights Issue)
i) The percentage of 100%
shareholding / control
acquired and / or number of
shares acquired;
1) Brief background about the BACKGROUND: Metallix Aviation

Private Limited was incorporated as a
Wholly owned Subsidiary of Indian
Metals and Ferro Alloys Limited.

DATE OF INCORPORATION: 23™
July 2025

PRESENCE OF ENTITY: India

LAST 3 YEARS TURNOVER:
FY 2025-26 - NIL
FY 2024-25 - NA
FY 2023-24 - NA




Corporate Identity No.

L271010R1961PLC000428

TEL +91 674 2611000
+91 674 2580100

FAX +91 674 2580020
+91 674 2580145

mail@imfa.in
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INDIAN METALS & FERRQ ALLQYS LIMITED

Annexure-III

Audit Committee

Name of Members

Category

Dr Deepak Kumar Mohanty, Chairperson |Non-Executive Independent

Mrs Latha Ravindran

Non-Executive Independent

Mr Bijayananda Mohapatra

Executive Non-Independent

Stakeholders Relationship Committee

Name of Members

Category

Mr Partha Satpathy, Chairperson

Non-Executive Independent

Ms Kiran Dhingra

Non- Executive Independent

Dr Deepak Kumar Mohanty

Non- Executive Independent

Finance Committee

Name of members

Category

Mr Subhrakant Panda, Chairperson

Executive Non-Independent

Mr Partha Satpathy

Non-Executive Independent

Dr Deepak Kumar Mohanty

Non- Executive Independent

Allotment Committee

Name of members

Category

Mr Partha Satpathy

Non-Executive Independent

Mr Bijayananda Mohapatra

Executive Non-Independent

Ms Kiran Dhingra

Non- Executive Independent
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Bhubaneswar - 751010
Odisha, India

Corporate Identity No.
L271010R1961PLC000428

TEL +91 674 2611000
+91 674 2580100
FAX +91 674 2580020
+91 674 2580145

INDIAN METALS & FERRO ALLOYS LIMITED

4th November 2026

The Listing Department The Deputy General Manager ;
National Stock Exchange of India Ltd.  (Corporate Services)

Exchange Plaza BSE Limited

Plot No.C/1, G. Block Floor 25, P.J. Towers
'Bandra-Kurla Complex Dalal Street , Fort

'Bandra (E) Mumbai-400001

Mumbai-400051 Stock Code : 533047

Stock Symbol & Series : IMFA, EQ

Sub: Press Release of Unaudited Financial Results and Investor
presentation for the quarter and half year ended 30t
September, 2026.

Dear Sir,

We are enclosing herewith copy of the Press Release and Investor

presentation of Unaudited Financial Results for the quarter and half year
ended 30" September 2026, which may kindly be taken on record.

Thanking you,

Yours faithfully
For INDIAN METALS & FERRO ALLOYS LIMITED

..5 [« SPSI-WN —é MMK
(Saunak Gupta)
Chief Financial Officer

Encl: As above.



BSE: 533047| NSE: IMFAEQ | SECTOR: Ferro Alloys, Mining, Power

Earnings Release | Q2 & H1FY27

IMFA announces robust Q2 FY27 results, Higher volumes reflect increase in capacity

Editor’s synopsis

e Q2 FY27 revenue at ¥968.17 crore vs X718.65 crore in Q2 FY26, registering a YoY growth
of 34.72%

e Q2 FY27 EBITDA at %235.04 crore vs X138.34 crore in Q2 FY26, reflecting a tighter
operating environment even as IMFA remains resilient on account of its fully integrated
business model

o Q2FY27 PAT at X148.77 crore, up 50.62% YoY vs X98.77 crore in Q2 FY26

e HI1 FY27 revenue stood at X1928.62 crore (vs X1360.19 crore in H1 FY26), EBITDA at
X516.31 crore (vs R263.81 crore in H1 FY 26), and PAT at X340.26 crore (vs X190.25 crore
in H1 FY 26)

e Kalinganagar Greenfield Project inaugurated, taking total installed capacity of ferro
chrome to 534,000 tpa and reinforcing IMFA’s position as India’s largest producer;
commissioning activity relating to the second furnace has commenced and hot metal
tapping is expected soon

e Board approves X375 crore capex for increasing chrome ore raising and Low Carbon Ferro
Chrome production

Bhubaneswar, November 4, 2026: Indian Metals & Ferro Alloys Ltd (IMFA), India’s largest producer of value-
added ferro chrome, reported revenue of X968.17 crore, EBITDA of X235.04 crore and profit after tax (PAT) of
X148.77 crore for the quarter ended 30 September 2026. Performance during the quarter was supported by
higher volumes on account of increased capacity, alongside continued progress on energy diversification and

operational efficiency.

Exports, a key contributor to IMFA’s business, stood at *817.54 crore in Q2 FY27 as compared with X603.96
crore in Q2 FY26. For H1 FY27, exports stood at X1611.15 crore as compared with 1160.22 crore in H1 FY26.

IMFA’s Greenfield Project at Kalinganagar (KNR 1) was formally inaugurated by the Hon’ble Chief Minister of
Odisha Shri Mohan Charan Majhi on 14 October 2026. While the first furnace is operational, commissioning
activity relating to the second furnace has commenced and hot metal tapping is expected soon. With this, the
company’s total installed capacity will increase to 534,000 tonnes per annum reinforcing its position as India’s

largest producer of ferro chrome and amongst the foremost globally.

Financial Performance (Rs in Crore)

Performance  n2Fv27  Q1FY27 Q2FY26  HIFY27  H1FY26 FY26
Revenue 968.17 | 960.45 | 718.65 | 192862 | 1360.19 | 2826.31
EBITDA 235.04 | 28127 | 13834 | 516.31 263.81 587.23
PAT 148.77 | 19149 | 98.77 | 340.26 190.25 424.36
Exports 817.54 | 793.61 | 603.96 | 1611.15 | 1160.22 | 2396.21




BSE: 533047| NSE: IMFAEQ | SECTOR: Ferro Alloys, Mining, Power

Earnings Release | Q2 & H1FY27

Operational Highlights

Perf
S Q2 FY27 Q1FY27 Q2FY26 HIFY27  H1FY26
Ferro Chrome production| 86,652 | 80,690 | 65,671 167,342 131,600 267,301

(Tonnes)

Ferro Chrome sales 81,998 | 79,268 | 69,765 161,265 136,345 270,124
(Tonnes)

Power generation 301 289 309 589 588 1138

(Million Units)

Chrome Ore raising 144,697 | 272,555 | 169,615 | 417,253 273,395 810,612
(Tonnes)

Management Comment

Commenting on earnings Mr Subhrakant Panda, Managing Director said, “While keeping our focus on a fully
integrated business model that remains resilient and competitive across market cycles, a substantial expansion
in smelting capacity after the commissioning of the Kalinganagar Greenfield Project will cater to rising demand.
We also remain confident about supportive ferro chrome prices given cost pressures faced by non-integrated
producers. Alongside capacity growth and a shift to hybrid renewable energy, production of niche grades and
a proposed diversification into Low Carbon Ferro Chrome will broaden the product range and bolster margins.

Our aim remains to grow responsibly, supported by our distinctive strengths.”

About IMFA

Indian Metals & Ferro Alloys Ltd (IMFA), incorporated in 1961 and headquartered in Bhubaneswar, Odisha, is the country’s
largest fully integrated producer of value-added ferro chrome with an installed capacity of 355 MVA capable of producing
534,000 tonnes per annum (tpa). The company operates captive chrome ore mines at Sukinda and Mahagiri along with
manufacturing complexes at Therubali, Choudwar and Kalinganagar, and captive power generation capacity comprising
200 MW coal-based and 4.55 MWp solar. Its operations are benchmarked to international standards and are 1SO 9001
(Quality Management Systems) certified. Chrome ore requirement for the enhanced smelting capacity will be entirely met
from the company’s captive chrome ore mines and supported by hybrid renewable power. As part of its diversification
strategy, a 120 kLD grain-based ethanol plant is being set up at Therubali, Odisha.

Contact details:

IMFA Investors & Media Relations — Adfactors PR
Vaibhav Gupta
Saunak Gupta vaibhav.gupta@adfactorspr.com Supreet Ahuja
Chief Financial Officer supreet.ahuja@adfactorspr.com
saunakgupta@imfa.in Vishal Bhalada
vishal.bhalada@adfactorspr.com Surabhi Shah
surabhi.shah@adfactorspr.com
Mansi Pasari
mansi.pasari@adfactorspr.com
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Disclaimer

This presentation and the accompanying slides (the “Presentation”) have been prepared by Indian Metals & Ferro Alloys Ltd (“IMFA” or the “Company”) solely for information
purposes and do not constitute an offer to sell or, recommendation or solicitation of an offer to subscribe for or purchase any securities and nothing contained herein shall
form the basis of any contract or commitment whatsoever.

The information contained in this Presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to
reflect material developments which may occur after the date of the Presentation. The information set out herein may be subject to updating, completion, revision, verification
and amendment and such information may change materially. This presentation is based on the economic, regulatory, market and other conditions as in effect on the date
hereof. It should be understood that subsequent developments may affect the information contained in this presentation, which neither the Company nor its affiliates, advisors
or representatives are under an obligation to update, revise or affirm.

You acknowledge and agree that the Company and/or its affiliated companies and/or their respective employees and/or agents have no responsibility or liability (express or
implied) whatsoever and howsoever arising (including, without limitation for any claim, proceedings, action, suits, losses, expenses, damages or costs) which may be brought
against or suffered by any person as a result of acting in reliance upon the whole or any part of the contents of this Presentation and neither the Company, its affiliated
companies nor their respective employees or agents accepts any liability for any error, omission or misstatement, negligent or otherwise, in this Presentation and any liability in
respect of the Presentation or any inaccuracy therein or omission therefrom which might otherwise arise is hereby expressly disclaimed.

Certain statements contained in this Presentation may be statements of the Company’s beliefs, plans and expectations about the future and other forward looking statements
that are based on management’s current expectations or beliefs as well as a number of assumptions about the Company’s operations and factors beyond the Company’s
control or third party sources and involve known and unknown risks and uncertainties that could cause actual results to differ materially from those contemplated by the
relevant forward looking statements. Forward looking statements contained in this Presentation regarding past trends or activities should not be taken as a representation that
such trends or activities will continue in the future. There is no obligation to update or revise any forward looking statements, whether as a result of new information, future
events or otherwise. You should not place undue reliance on forward looking statements, which speak only as of the date of this Presentation.



Indian Metals and Ferro Alloys Ltd (IMFA) is
INDIA'S LEADING FULLY INTEGRATED

PRODUCER OF FERRO CHROME,

and a trusted partner to stainless steel producers worldwide.
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Indian Metals and Ferro Alloys Ltd
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Company Overview

3\

Leading

Ferro Chrome producer in Installed Ferro Chrome Capacity

India * FY26:3,84,000 TPA
* FY27:4,84,000 TPA
* FY28:5,34,000 TPA

= [l§ AA Credit Rating By ICRA
.‘ i é \ * India’s No.1 Ferro Chrome Producer
Founded by o L Licted on % * Among Top 6 Global Producers

NSE / BSE
in 1961 .
secured supply chain

Backward integration ensuring




Indian Metals and Ferro Alloys Ltd
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Executive Management Team

.3

Bijayananda Mohapatra Saunak Gupta Ashesh Kumar Padhy

Whole Time Director & Chief Financial Officer Deputy Chief Operating Officer
Chief Operating Officer

ooph
» : M SN
**W LR A AR R PT

a e T s Te o S

SUBHRAKANT PANDA

Managing Director Sureshbabu Chigurupalli Sandeep B. Narade Binoy Agarwal
Head — Ferro Alloys Head — Mining Business Unit Head — Power Business Unit



. e imfﬂ Indian Metals and Ferro Alloys Ltd
Business Overview
Integrated Operations & Capacity Overview
FERRO CHROME CAPACITY MINING CAPACITY
FY26 FY27 FY28 FY26 Target FY31
384K 484K 534K 0.8mn 1.2mn
TPA TPA TPA Production TPA (EC) TPA (EC)

CAPTIVE POWER CAPACITY

©

==

COAL BASED SOLAR HYBRID RENEWABLE

200 mw 4.55 mw 135 mw

~80% export sales supported through long-term contracts primarily in Far East markets
Hybrid renewable power source is under development and tied with long term contracts with power producers



)

KNR-2 acquisition fully integrated, with all four
furnaces operational; ~35,000 MT of material
produced from the plant in H1 FY27.

]

Received approvals for 1.2 Mn TPA ore capacity,
backed by a 1,000 crore investment to scale up
mining operations in line with the Company’s future
ferrochrome production targets.

'

120 KLD ethanol facility is in final stage of
mechanical erection; delayed by geo-political and
monsoon-related disruptions, Trial run process is
scheduled to commence from mid Nov’ 2026 and
integrated commissioning expected in Jan’2027.

/'

Mining + captive power continue supporting
iIndustry-leading cost position.

)

imfa

The 100,000 TPA KNR-1 greenfield ferro chrome project
at Kalinganagar commenced production with the first
tapping of hot metal from furnace-1 on 25 August 2026.
Production volumes are being progressively ramped up.
Second furnace is scheduled for commissioning by
November'2026.

Contracted renewable energy capacity increased from 70
MW to 135 MW in Q1FY27, with IMFA further signing a
29-year agreement with EG Urja Strot Pvt. Ltd. for an
additional 65 MW hybrid power capacity..

Sukinda underground mining expansion is progressing in
line with completion by FY31 , which will further
strengthen IMFA’s global position as integrated ferro
chrome producer

Indian Metals and Ferro Alloys Ltd



Indian Metals and Ferro Alloys Ltd
imfa ;

Revenue from operations grew @YOY by 34.72% in Q2 FY27 X 968.17 crs from
X718.65crsin Q2 FY26

EBITDA increased @to X235.04 crsin Q2 FY27 compared to X 138.34 crs in Q2 FY26

EBITDA margin increased@ t0 24.28% in Q2 FY27 from 19.25% in Q2 FY26, primarily
due to increase in sales volume and price realization. EBITDA growth rate of 69.90% YoY.

PAT increased @to X148.77 crs in Q2 FY27 compared to X 98.77 crs in
Q2 FY26; PAT margin increased @ to 15.26% in Q2 FY27 from 13.42% in Q2 FY26.
PAT growth rate of 50.62% YoY.

Company’s invested funds (Mutual Funds, Bonds, FDs etc.) are X574 crs; long
term debt for KNR-1 and Ethanol stands at X 464 crs as on 30t September 2026

Highest ever quarterly production of 86,652 MT achieved @

Figures are based on the Standalone Financial Statement 8




Indian Metals and Ferro Alloys Ltd
imfa ;

Revenue from operations grew@ YoY by 41.79% in H1 FY27 X 1,928.62 crs from
X1,360.19 crs in H1 FY26

EBITDA increased @to X516.31crsin H1 FY27 compared to X 263.81 crsin H1 FY26

EBITDA margin increased@ t0 26.77% in H1 FY27 from 19.40% in H1 FY26, primarily
due to increase in sales volume and increase in price realization. EBITDA growth rate of 95.71% YoY.

PAT increased@to X340.26 crs in H1 FY27 compared to X 190.25 crs in H1 FY26 ; PAT margin increased@ to
17.47% in H1 FY27 from 13.60% in H1 FY26.

The Board of Directors of the Company have recommended an interim dividend @ 50% (X5 /- per equity
share of face value of X 10/- each).

The EPS (not annualised) for H1 FY27 increased @to %63.06 from %35.26 in the corresponding period,
registering a growth of 78.85%

Figures are based on the Standalone Financial Statement 9




Quarterly Operational Performance

Ferro Chrome Production (MT)

86,652

80,690
65’671 I I
Q2 FY26 Ql FY27 Q2 FY27

Chrome Ore Production (MT)

272,555

169,615
144,697

Q2 FY26 Q1 FY27 Q2 FY27

imfa
Ferro chrome sales (MT)
81,998
79,268
69’765 I I
Q2 FY26 Q1 FY27 Q2 FY27

Average Realisation per tonne of Ferro Chrome
(In X/MT)

119,888

116,486

101,574

Q2 FY26 Q1 FY27 Q2 FY27

Indian Metals and Ferro Alloys Ltd

Figures are based on the Standalone Financial Statement
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Quarterly Financial Performance

Revenue from Operations (In X Cr)

960.45 968.17

718.65

Q2 FY26 Q1 FY27 Q2 FY27

PAT & PAT Margins (In X Cr/ In %)

19.69%

15.26%
13.42%

Q2 FY26 Q1 FY27 Q2 FY27

imfa

EBITDA & EBITDA Margins (In X Cr/ In %)

29.29%

24.28%

19.25%

235.04

Q2 FY26 Q1 FY27 Q2 FY27

EBITDA Cost per MT (In X/MT)

88,368
85,884

Q2 FY26 Q1 FY27 Q2 FY27

80,660

Indian Metals and Ferro Alloys Ltd

Figures are based on the Standalone Financial Statement
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Half Yearly Operational Performance mfa

Ferro Chrome Production (MT)

167,342

131,600

H1 FY26 H1 FY27

Chrome Ore Production (MT)

417,253
273,395

H1 FY26 H1 FY27

Ferro chrome sales (MT)

161,265

136,345

H1 FY26 H1 FY27

Average Realisation per tonne of Ferro Chrome

(In X/MT)
118,158
98’444 I
H1 FY26 H1 FY27

Indian Metals and Ferro Alloys Ltd

Figures are based on the Standalone Financial Statement

12




Half Yearly Financial Performance

Revenue from Operations (In X Cr)

1,928.62

1,360.19

H1 FY26 H1 FY27

PAT & PAT Margins (In X Cr/ In %)

17.47%

13.60%

H1 FY26 H1 FY27

imfa

EBITDA & EBITDA Margins (In X Cr/ In %)

26.77%

H1 FY26 H1 FY27

EBITDA Cost per MT (In X/MT)

87,161
79,153

H1 FY26 H1 FY27

Indian Metals and Ferro Alloys Ltd

Figures are based on the Standalone Financial Statement
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"'l'lfﬂ Indian Metals and Ferro Alloys Ltd

Revenue from Operation 968.17 718.65 34.72 960.45 1928.62 1,360.19 41.79
Other Income 6.78 17.49 11.97 18.75 38.63

Total Income 974.95 736.14 32.44 972.42 1,947.37 1,398.82 39.22
Cost of Materials Consumed 386.24 254.40 350.72 736.96 502.86

Changes in Inventory -57.90 27.06 (29.12) (87.02) 36.62

Employee Expenses 74.68 60.89 82.27 156.95 122.85

Power & Fuel 178.26* 116.09 157.22 335.48 216.20

Other Expenses 151.85* 121.87 118.09 269.94 217.85

Total Expenditure 733.13 580.31 679.18 1,412.31 1,096.38

EBITDA 235.04 138.34 69.90 281.27 516.31 263.81 95.71
Depreciation 26.98 15.19 23.41 50.39 29.92

Interest / Finance Cost 14.90 8.66 13.01 27.91 16.24

PBT 199.94 131.98 256.82 456.76 256.28

Tax 51.17 33.21 65.33 116.50 66.03

PAT 148.77 98.77 50.62 191.49 340.26 190.25 78.85
Earning Per Share (Not Annualized) 27.57 18.31 35.49 63.06 35.26

* - Power and fuel costs have increased primarily due to higher production levels, along with start-up and stabilization costs associated with the Kalinganagar plants.

** - Other expenses have increased primarily due to i) Higher production levels, resulting in increased consumption of spares and consumables along with higher production overhead, ii) Planned preventive

maintenance expenses iii) Mark to Market impact on forex exposures due to the depreciation of the INR against the USD, with the exchange rate moving from X94.60 per USD as at the end of Q1 FY 27 to X95.98 per

USD as at the end of Q2 FY 27.

14



ASSETS
Non-Current Assets 2,618.22 3,041.85
Property, Plant & Equipment and Intangible 1,341.65 1,780.05
Capital WIP 791.74 687.02
Right of use asset 197.06 196.46
Investment property 21.92 21.81
Intangible Assets 10.31 9.83
Intangible assets under development 2.72 3.58
Financial Assets
Investments in subsidiary and associate 20.37 20.37
Other Financial Assets 37.11 68.87
Income - Tax Assets (Net) 58.20 35.43
Other Non Current Assets 137.14 218.43
Current Assets 1,687.74 1,962.83
Inventories 815.34 964.62
Financial Assets
Investments 353.95 489.76
Trade Receivables 239.05 242.40
Cash & Cash Equivalents 32.32 64.16
Other Bank balances 12.89 17.35
Other financial assets 13.48 2.20
Other Current Assets 220.71 182.34
Assets classified as held for sale 0.23 0.10
Total Assets 4,306.19 5,004.78

imfa Indian Metals and Ferro Alloys Ltd
EQUITY AND LIABILITIES

Equity 2,691.73 2,976.86
Equity Share Capital 53.96 53.96
Other Equity 2,637.77 2,922.90
Non-Current Liabilities 429.86 573.90
Financial Liabilities

Long term Borrowings 293.41 422.09

Lease Liabilities 56.43 55.82
Provisions 23.73 28.70
Deferred Tax Liabilities( net) 56.29 67.29
Current Liabilities 1,184.61 1,454.02
Financial Liabilities

Short term Borrowings 630.28 787.61

Lease Liabilities 1.77 2.69
Trade Payables 277.22 430.95

Other financial liabilities 210.10 138.77
Other Current Liabilities 28.92 43.92
Provisions 10.44 29.62
Income Tax Liabilities (Net) 25.87 20.46
Total Equity & Liabilities 4,306.19 5,004.78
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