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To

lhe Board of f)irectors of
IL&FS f,ngineering and Construction Company Limited

We have reviervet'l tlie acconrparryirru Statetuent of Unaudited Standalone Financial Results of IL&FS
Engineering and Corrstruction Company Lirnited ('the Clompany') fbr the quarter ended

Septenrber 30,2026 arrrl year to date ti'om r\pril 01,2026 to September 3A,2026, ('the Staternent'),

attached helewith, being submitted by the Courpany pursuarlt to the reclrirernents olRegulation 33 ol
the SllBl(Listing Obligations and f)isclosure Requiremerrts) Regulations.20l5 as amended ('Listirtg
Regulations').

'l-ltis Statement, which is tlre resporrsibility of the Comparry's lvlanagenrent and approved by the Board
of Directors of the Company on Novenrber A3, 2026, has been prepared in accordance with the
recognition and rneasurernent pdnciples laid down in lndian Accounting Standard 34 ("lnd AS 34)
"lnterint F'inancial Reporting" prescribed under Sectiorr 133 of the Companies Act 20 13. as amended.

read with relevant rules issued thereurrder and other accounting principles generally accepted in Irrdia.

Our responsibility is to express a conclusion on ther Statentent based on our review.

We conducted our revie,,v of the Statemgrt in accordance rvith the Standard on Review F,ngagements

(SRE) 24 l0 'Review of lnterirr Financial lntbrmation Perfbrmed by the Independerrt Auditor of the
Entity', issued by the Institute of Chartered Accountants of India.'l"his Standard requires that we plan
and perforrn the review t() obtairr rnoderate assurancc as to rvhether tlrt Statenrent is liee of material
misstatemerrt. A revieq' of interim financial inlbrrnation crrnsists ol rnaking inquilies, prirnarily ot'
pelsons responsible fbr flnancial artrl aecountins rnatters. and applying analytical and other review
procedures.,,\ revierv is substantially less in scope than an audit conclucted in accordance rvith
Standards on Auditing and consequenll,y does not etlable us k) obtain assurance that we would become

aware of all sigrrit'icant rnottL'rs that nright be iderrtitred in an audit. Accordirrgly, we do not express
an audit opinion.

Material uncertainty related to going Concern;

Attention is invited to Note 5 to the Statenrent regarding corrtinued losses, erosion of net worth as at

the period end, and signif rcant reduction in the Cornpany's incorne frrrnr clperations and other rnattcrs

dcrailed in the said paragraph. l'lrese evcnts and conditions indicate a rniltcrial uncertainty which cast

a significant doubt on the Cornpany's ability to contirrue as a going concenl, and therefore it ma.t not

be able to realise its assets irnd discharge its liabilities including poterrtial liabilities in ths normal

course of business. The abitity ol'the Company to continue as a going concern is solely depcndent on

the tinalisation anii approval of'the resolutiorr process. rvhich is not rvholly" rvithin the control of the

Contpartl,.

'l'he Llanagernent of' tlre Cornpanv lras plepared these flrrarrcial rcsults on qoing concern basis

considcrirrg status of process initiated b.v'thc Boarcl and lntcrirn ()rcl!:rs ol-NCLAT.
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M. BHASKARA RAO & CO CONTINUATION SHEET

Emphasis of Matter:

-i. We clraw attentiorr to tlre fbllor'ving noles to the Statenlent:

a) Note 4 regarding ongoing irrvestigations by Serious liraud Investigation Oftice of Ministry of
Cornpany All'airs (SFtO), Enfbrcernent Directorate (ED) and other regulators / agencies

against lnfiastrlrcture t.easing & Financial Servicss l,inritcd ('lL&F'S'or'the Flolding

Company'), and its subsidiaries (including the Cornpany). 1-he starrdalone tjnancial results of
the Company fbr the period ended Septenrber ,10. 2026 do nol include adjustrnents, if any, that

rnay arise on accoutlt olthe ongcling investigations by the investigating agencies, Regulatorl'

Authorities and other agencies. as thc manasernent, at this jttncturc, do not tbresee any

adjustrnents {o be macle in these fjnancial resrrlts,rt'the Conrpany as a result of investigations.

b) Note 6 relating to non-recognition of interest expense on borrowings availed by the Company,

pursuant to the Interinr Order and the Judgernent passed by NCLA-| specilying October I 5.

2018 as cut olTdate lbr initiation of resolution process. of Rs.24,217 t,akhs (excluding penal /
other interest and charges) for the period ended Septernber 30. 2026. Aggregate amount of
interest expense not so recognised as at Septerriber 30. 2026 is Rs.3,32,250 l,akhs

approximately'.

c) Note 8 regarding non-rcceipt of corrlirmation of'tralances as at Septenrber 30,2026 tiom some

lenders, custorners and vendors. [n the abse;rce of couflrntations. tlre adjustrnents, ilarry, on

account of unsettlec{ transactiotls, to the carrying values ol assels and liabilities cannot bc

ascerlai ned.

The adjustrnents, if any, arising out ol the above mattcrs to the carrying value of assets ur to the

arnoLlnts disclosed in f'inancial slatemcllts. cilnnot be detcrnrined at this juncture fbr the reasons stated

irt re'spr:ctive rtotes.

Our conclusion on the accompanying statement is not nrodil'iecl in rcspect ol the above rnatters.

Conclusion

6. Based on our review conducted and procedures pertbnned as stated iu paragraph S above, read rvith

lVlaterial uncenainty relating to the Coing Conceru and read with the rllatters at paragraphs 5(a) to

5(c) under Erlphasis of lvlatter ahove, notlring has corne to our attention tlrat causes us to believe that

the accompanying Statement, prepared in accordance with the recognition and measurelnent

prirrciples laid down in the afbresaici Inclian Accounting Starrdarcls spccified under Sectiotr 133 of the

Companies Act,20lJ as arnended, read rvith relevant rtrlss issuecl thereunder ancl other accounting

principles generally accepted in lndia. has not disclosed the infbrnration recluired to be disclosed in

tenns olthc l,isting Regtrlations. includingthe rnanrrc'r in which it is ro be disclosed, orthat it contains

arry nratelial nrisstaternent.
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Statement ofUnaudited Standalone Financial Results for the Quarter and Six Months Ended September 10,2026

In
Quarter ended Six months ended Year ended

30-Seo-26 30Jun-26 30-Sen-25 30-Sen-26 30-Seo-25 31-Mar-26
Particulars

(Unaudited) (Unaudited) (Unsudited) (Unaudited) (Unaudited) (Audited)

l. Income
(a) Revenue ftom oDerations 3.997 3.760 5.453 9.5757,757 t8.792
ft) Other income 1,090 r,139 982 2,229 2,896 6.985
Total Income s,0E7 4.E99 6,435 9,986 tzA7t 25,777
2. Expenses
(a) Cost ofmaterials consumed 1.056 26 1.613 1.082 3.208 4,845
ft) Conskuction expense 1,63 I 3,262 2,633 4,893 4,603 9.416
(c) Salary and Exployee Benefit Expenses 957 877 1,124 1,834 2,237 4.114
(d) Finance cost 39 53 89 92 t29 260
(e) Depreciation and amortization 138 155 187 294 319 6M
fl Other exoenses 859 530 438 1,389 t,228 2.293

(g) Impairment loss and other provisions I,1 36 527 I,136 1,867 3.923
Total expenses 5.E16 4.903 6.611 10,720 13.590 25,495
3. Profit / Qoss) before Exceptional Items snd tax (l-2) (729), (4) (177' (7341 (1,119) 282

4. Exceptional items (net) 263
5. Profit/(Loss) before tax (3-4) (J291 (4) (r771 (d341 (r.rr9) 19

6. Tax (expense) / credit

-Cment Tax

-Deferred Tax

7. Net Profrt (loss) after Exceptional Items and tax
(5+5)

Q2e) (4) (177) (734' (1,u9) 19

8. Other Comprehensive Income/(expensexnet of tax)
Items that will not be reclassified to profit or loss

a) Remeasurements of the defined betrefit plan (27'l (2\ 20 (29\ l7 (541

b) Net gain/(loss) on investment through other
comprehensive income

(140)

9. Total comprehensive income for the period (7+8) (7s6) (6) (rs7) (763) (l,l02) (us)

10. Paid-up equity share capital
(Face Value of Shares is Rs. l0/- each )

l3,l 12 t3,tt2 t3,tt2 t3,112 t3,Lt2 t3,tt2

I l. Other equity as shown in the audited balance Sheet (3,3t,766)

12. Eamings per equity share (of Rs . l0l each)
(not annualised):

a. Basic (0.56) (0.00) (0.13) (0.so (0.8s) 0.01
b. Diluted (0.56) (0.00) (0.13) (0.so (0.8s) 0.01
See accompanying notes to the Financial Results

For and on behalfofthe board ofdirectors of
IL&FS Engineering and Construction Company Limited

I(ishore
Non Executive Chairman

Danny Samuel

Director

DIN:02348138

H[Y \ls
\
\

Naveen

ChiefFinancial OffrcerChief Executive Offrcer

Place: Gurugram
Date: November 03,2026



M. BHASKARA RAO & CO
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Conpany Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure llequirements) Rcgulations, 2015, as amendecl

To

The Board of Directors ol
IL&FS Engineering and Construction Company t,irnitetl

We have reviewed the accornpanying Statement of lJnaudited Consolidated Financial Results ol
IL&FS Engineering and Construction Conrpany Limited ('the I-lolding Cornpany'). its
subsidiaries and unincorporated joint ventures (the l{olding Company, its subsidiaries and

unincorporated joint ventures together ret-erred to as "the Group") for the quarter ended September

30.2A26 and year to date lionr April 01,2026 to Septenrber 30,2026 ('tlre Staternent'), attached

herewith. being submitted by the Holding Company pul'suant to tlre requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) RegLrlations, 2015 as amended ('Listing
Regulations')

lhis Statentent wlrich is the responsibility of the Holding Company's lvlanagement and approved by
the Board of Directors of the lJolding Conrpany on Novernber 03, 2026, has been preparecl in
accordance r.vith the recognition and nreasurement principles laicl dorvn in lndian Accounting
Standard 34 ("lnd AS i4) ''lrrterirn Financial Reportirrg" prescribed undcr Section 133 of the
Companies Act 2013, as antended, read with relevant rules issued thereunder and other accounting
principles generally acceptecl irr lndia. Our responsibility is to express a conclusion on tlte Statement
based on our review.

We condtrcte(l oill revicw ol'the Slaturrrcnt irr accordarrce rvitlt the Standarcl orr Rcvicrv Engagenrcnts
(SRE) 24 l0 'Review of lnterim Finartcial lntbrrnatiorr Pertbnned by the lrrdependent Auditor of the

Entity', issued b.y the Institute of Charlered Accountants of lrrdia. Thi-s Standard recluires that we plan
and perform the review to obtain rnoderate assurance as to whether the Staternent is fiee of material
ntisstatement. A review of interinr financial infbrrnation corrsists of rnaking inquiries, primarily ol
persons responsible fbr llnancial and acoounting rlatters, and applying analytical and other review
procedures. A review is substantially less irr scope than an audit conducted in accordance with
Standards on Auditittg and consecluently does not enable us to obtain assurance that we would becorle
aware of all sigrrificant matters that rnight be identitled in an audit. Accordingly, we do not express
an audit opinion.

2.

J

1. l'he Staternent includes tlte results of'follorving entities based on f-rnancial intbrrnation prepared by
the managenlcnt:

SLrbsidiaries
Angeerastr Cirecntle lds Pvt l-itnitccl;
Ekdanta Greenflelcls Pvt [.inritctl:
Saptaswara Agro [:alrus Pvt l-irnited;
IVIaytas hrfi'a Assets l.irlited
lVlaytas i\,letro [,irrrited; and
Ma)'tas Vasishta Varaclhi l-irnited

IJnincorporatecl .loint Ventr.rles
a. Vlar tas NCC .lV
b. N(.Ci-Vlaytas-ZVS (.lV )

a.

b.
t'

d.

l.
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Basis for Qualitied Conclusion:

T'he unaudited consolidated t'irrancial results do not inclucle tlie f,rnaucial results and other tinanciitl

infirnnation ol-an overseas subsidiary "Maytas Infi'a Saucli Arabia Conrpany" fbr the reasotrs stated

in Notc I 0. We are u nable to cotn rnent on the impact, if ani,. on llte fl nanc ia I resu lts tbr the respective

periods in the absence of the financial informatiorr of the said fbreign subsidiary.

Material uncertainty related to going concern:

Attention is invited to Note 5 to tlre Staternent regarding continued losses, erosion olnet worth as at

the period end. and significant recluction in the llolding Cornpany's irrcome liom operations and other

matters detailed in the said paragraplr. l'hese events and conditiorts indicate a material uncertainty-

which cast a significant doubt on the Holding Com;rany's abilitl, to continue as a going concertr, ancl

therefbre it may not be able to realise its assets and disclrarge its liabilities inclucling poter.ltial

liabilities in tlre rrorrnal course of busirress. The ability of tlre Holdirrg Compatry to contitrtte as a goirrg

0oncern is solely dependent on the tinalisation and approval of the resolution process, which is not

wholly within the control olthe I'lolding Cornparry.

The Management ol'the Flolding Company has prepared these f'inancial results on goittg concern basis

considering status of process initiated by the Board and Interirn Orders of NCLAT.

Our conclusion is not rrroclified in respect olthis rnatte r

Emphasis of Matter:

7. We tlraw attelltion to the fbllorving nr)tes to the Slatement

a) Note :l regarding ongoing investigations b-y Serious Fraud lnvestigation Of fice of lvtinistry of
Cornpany Affairs (SflO), Enlbrcernent Directorate (FjD) and other regulators / agencies

against lufiastructure Leasing & Financial Services L,imited ('lt.&FS'), artd its subsidiaries

(including the Holdirrg Cornparry). The flnancial results of tlre Holding Company for the periocl

ended September 30, 2026 do not include acljustrnents. if any. that may arise on account of fhe

ongoing invcstigations by' the invcstigatirrg agencies, Regulalory Authorities and otlrer

agencies, as tlre nranagement. at this jur.lctLrre. clo not foresee any ad.iLrstments to be made in

these financial results olthe llolding Company as a result ol investigations.

b) Note 6 relating to non-recognition of intercsl cxpense on borrowings availed by'the Company,

plrrsuarlt to the lnterim Order ancl the Judgernr'nt passed by NCt-A-l- specitying October l-5,

20 l8 as cut-otl'date iirr initiation of'resoltrtion pr'ocess, of Rs.2 1,2 l7 l.akhs (excluding penal i
other interest arrd charges) fbr tlre period endecl Septenrbcr 30.2026. Aggregate antollnl ot'

interest e.\pense not so recognised as at Septerrtber J0.2026 is Rs.3,32.150 l-akhs

approximately.

5

6

c) Note 8 rcgarding notl-rL'ceipt of confllmation of'birlances as at Scptclnber 10.2026 lrom sotne

lerrcle'rs. customers and venclors. ln the atrserrcc ol'contirtrtttirrns. tlrc ar.ljustrtrents. il trn,u.'. on

llccoultt ol Lirrsettlc'cl transactiorrs. to thc earrtins values ol'itsscts and liabilitics cantrot be

ascerta i nerl .A
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M. BHASKARA RAO & CO CONTINUATION SHEET

'l'he acljustnrents, if'any, arising or.rt ol'tlre above rnalters to the cirrryirrg value of assets or to tlre

atrounts disclosed irr tlnancial statctnents, cannot be deternrinecl at this juncture ftrr the reasons stated

in respective noles.

Ourconclusion orr the accotupanving staternent is not moditied in respect oltlre atrove n]atters.

Other llatters

-fhe 
consolidated financial results irrclude interinr flttancial results olsix subsidiaries based on the

l'inancial results and inlbrrnation prepared b1 the rnanagement of rcspective entities, which reflect

rotal revenue o[ Rs. Nil l,akhs. total net proflt alier tax o{'Rs. Nil lakhs and total con}prehensive

incorne olRs. Nil l,,akhs tbr the l'or the quarter arrd period endecl Septenrber 30,2026. as corrsidered

in the consoliclated financial results of the Croup.'['he consolidated ilrrartcial results also include the

Group's share of net protit of Rs.2 t,akhs and Rs.7 t,akhs fbr the quarter arrd period ended Septen"rber

30,2026 respectively, as consiclerecl in the consolidated flnancirl results. in respect ol two joint
ventures. based on financial re'sults ancl intbrrnatiorr prepaled by thc management of respective

cntities. Accorcling to the irrtbrnration arrd explanatiorrs given to us by the iVlanagemcnt, these interirn

f'inarrcial resulls are rrot nraterial to the Group.

Our conclusion orr the accornpanying Staternent is rrot moclilied in respect of the atrove lnatters

Qualified Conclusion

Based on our revieu, conducted anrl procedures perfbrrned as stated irt paritgraph 3 above. except tbr
the possible et'fects, in respect ot the matters describecl irr Paras 5 under Basis for Qualified
Clorrch.rsion. read lvith Material uncertainty relating to the (ioing Concern and read rvith the matters

in paragraphs 71a; to 7(c) under Emphasis trf Vlatter and Para 8 under Othc'r Matters above. notlring
has corre to our attenlion that causes us to believe that the accornparrf ing Statement. prepared in

accorclance with tlre rc'cognition and measurenrent pr'inciples luitl down itt the aloresaid Inciiatt

r\ccounting Standards specified undcr Ssction 133 of the Conrpanies Act, 2013 as antended, read rvitlt

relevant rules issued thereuntler and other accounting principles generally accepted in lndia, has not

disclosed the intbrrnation required to be clisclosed in terrns of the Listirrg Regulatiorts, including the

lnanner irr which it is to be disclosecl. or that it contains any nratcrial rnisstaternent.

litt' M. Bhaskara Rao & Co.n
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IL&FS Engineering snd Construction Company Limited
CIN: L45201TG1988PLCO08624

Regd, OIIice : D No 8-2-120/ll3,Block B lst Floor, Sanali Info Parlg Road No 2 , Banjara Hills, Hyderabad - 500033

Phone-040 40409333; Fex-040 40409444

Website- www.ilfsengg.com; Bmail- ca@ilfsengg.com

Statement ofUnaudited Consolidated Financial Results for the Quarter and Sir Months Ended September 30, 2026

In unless

For and on behalfofthe board ofdirectors of
IL&FS Engineering and Construction Company Limited

Nand Kishore
Non Executive Chairman

Danny Samuel

Director
DIN:02348138

\t:t* \

Kazim Raza Khan
Chief Executive Officer

Place: Gurugram
Date: Nov€mber 03,2026

Ouarter end€d Six months ended Year ended
30-SeD-2530-Sep-26 30Jun-26 30-Sep-25 30-Sep-26 31-Mar-26

Particulars
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1. Income
(a) Revenue ftom ooerations 3.997 3.760 5.453 7,7s7 9,57s 18,792
(b) Other income 1,090 1,139 982 2,229 2,896 7.O27

12.471Total Income s,087 4,899 6,43s 9,986 2s.819
2. Emenses

3.208(a) Cost of matqials consumed 1,056 26 I,613 1,082 4.845
2.633 4.893 4.603(b) Construction expense 1,631 3,262 9,4t6

(c) Salary and Explovee Benefit Expenses 957 877 1,t24 I,834 2,237 4.t14
t29(d) Finance cost 39 53 89 92 260

(e) Deoreciation md mortization 138 155 187 294 319 644
(0 Other exoenses 859 530 438 I,389 1,228 2.298
(g) lmpaiment loss and other provisions 1.1 35 1.8671,136 527 3,923
Iotal exnenses 5.815 4.903 6.611 10.720 13.s90 2s,500

(734) (ule)l. Profit / (oss) before Exceptional Items and tax (l-2) (728) (4) (r77) 319

4. ExceDtional iiems (net) 263
5. ProfiV(Loss) before trx (3-4) (7281 (4) 17Tt {'34\ (r.rr9) f,o

6. Tu (exnense) / credit
4urrent Tax

-Deferred Tax
7. Sharc ofprofit injoint ventures accounted for using the
equiry method

2 5 5l 7 64 77

L N€t Profrt /[oss) after Erceptiotral ltemr and tax
(5+6+7)

(726) 1 (120 (727\ (1,0s5) 133

Attributable to:
Shareholder of the Comoanv

Non controllins interests

9. Other Comorehensive Income/(emense)(net of t&x)

Attributable to:
Items thrt will not be reclassified to profit or loss

a) R€measurem€nts of the delned benefit plu 07\ (21 20 Q9\ t7 (54)

b) Net gain/(loss) on investment through other comprehensive
mcome

(140)

QTI 20 t7
Non controllins interests

10. Total comprehensive income for the perlod (8+9) (7s2) (1) (10s) (7ss) (1,038) (61)

Attributable to:
Shareholder of the Company

Non controlline htercsts
I l. Paid-up equity share capital
(Face Value Rs. l0/- each )

l3,l l2 13,n2 l3,l l2 13,tt2 l3,l l2 t3,tt2

12. Other equity rs shown in the audited Balsnce sheet (3,32,100)

13. Earnings per equlty share (of Rs . l0/- eech)

anot annualised):
l. Basic (0.55) 0.00 (0.101 (0.ss) (0.801 0.10

b. Diluted (0.55) 0.00 (0.10) (0.55) (0.E01 0.10
See accomoanvins notes to the Financial Results

Chief Secretary



IL&FS Engineering and Construction Company Limited
CIN: L45201TG1988PLC008624

Regd. Office : D No 8-2-120/ll3,Block B lst Floor, Sanali Info Parlg Road No 2 , Banjara Hills, Hyderabad - 500033
Phone-040 40409333; Fax-040 40409444

Website- www.ilfsengg.com; Email- cs@ilfsengg,com
Standalone and Consolidated Statement of Assets and Liabilities as at September 30, 2026

lRs- Tn f ,ekhs- unloss othemise rtrted)
Standalone as at Consolidated as rt

30-Sep-26 31-Mar-26 30-Sep-26 3l-Mar-26Particulars
(unaudited) (audited) (unaudited) (audlted)

1,02,776

2,282

4,338

764
18,658

313

2,M5
34.4s3

t,669
320

1,718

59

1,43 I
5,582

973
28,293

2,881

59,850

1,451

5,583

970
28,083

3,086

59,903

1,01,s33

5,762

1,972

20,506

88
3,67t

27.562

&

t,st2

2,018
375

1,03,094

2,282

4,338

767

1,669

320

1,718
59

18,658

313

2,445
34.4s3

t,750
5,582

972
28,293

2,881

59,851

1,759
5,583

969
28,083

3,086
59,903

1,01,840

5,762
1,974

20,506
88

3,67L
27.s62

64

t,5r2

2,018
375

63.254 6t.073 63.256 61.075
t.66-030 l-6t-6n6 t.56.350 1.62.916

13,ttz
(3,32,s28)

246

38,8s6

34,932

3.678

2,66,726
t26

848

59,451

96,542
3,526

19.37 I

t3,tt2
(3,31,766)

32,431

3.140
35,879

2,66,742

821

57,t46
96,542

4,148

19.860

308

t22

(3,32,862)
13.1 l2

246

38,856

2,66,126

t26

34,932

3.678

848

60, r04
96,542
3,526

t9.312

L3,L12
(3,32, I 00)

3s,879

2,66,742

r22

308

32,431

821
57,790
96,542
4,148

19.860
4.46.590 4.45.381 4-47.244 4.46.025
1.66.030 1.62.606 1.56.350 1.62.916

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Others financial assets

Income tax assets (Net)
Other current assets

Financial Liabilities
(i) kase Liability
(ii) Trade payables

Dues to micro and small enterprises
Dues to other than micro and small enterprises

(iii) Other financial liabilities
Provisions

Financial Liabilities
(i) Bonowings
(ii) t ease Liability
(iii) Trade payables

Dues to micro and small enterprises
Dues to oth€r than micro and small enterprises
(M Other financial liabilities

Provisions
Other cunent liabilities

assets

Assets

AIID LIABILITfES

Total Equity and Liabilities

liabilities

liabilities

(a) Property, Plant and Equipment
(b) Right-of-use-assets
(c) Capital work-in-progress
(d) lrtangible assets

(e) Financial Assets

(I) Invesnnents
(ii) Trade receivables
(iii) Inans
(iv) Others financial assets

(f) Inmme iax assets (Net)
(g) Other non-current assets

Equity Share capital
Other Equity

Curretrt assets

(a) Inventories
(b) Financial Assets

For and on behalf of the board of directors of
IL&FS Engineering Company Limited

W"il#
Nand

Chief Executive Officer

Place: Gurugram
Date: November 03, 2026

Samuel
Director
DIN:02348138

Chief Company Secretary
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Statement ofStandalone and Consolidated Statement ofCash flows for the six months ended September 30, 2026

(Rs. In Lakhs, unless otherwfue stated)

Particulars
Standalone as at Consolidated a3 at

3O-SeD-26 31-Mar-26 30-Sen-26 3l-Mar-26
A- Cash flow from ooeratinq activities

(734'

(4e)
294

(376)

1,136

(3e5)

(3)

23

(859)

l9

r,356)
644
(46)

3,265

(

658

(4,4et)
263

(5)

5l
3l

(2.060)

(734)

(4e)
294

o:u',

I,136

(3es)

(3)

23

(859)

56

(77)
(1,356)

644
(46)

3,265

658
(4,138)

263

(5)

5l
31

12.060)

Prolit/ (Loss) before tax
Adjustment: Non cash adjustments to reconcile loss before tax to net cash flows
Company's share ofprofit from integratedjoint ventures

Reversal for estimated future loss on projects

Depreciation and amortization expetrse

Profit on sale ofProperty, plant and equipment (Net)

Stock wriften off
Provision for advances, trade receivables, other ass6ts, fuhue loss and impaiment ofproperty, plant and

equipment

Provision for future loss and liquidated damages (net)

Provision/liabilities no longer required written back

Exceptional Item
Expected credit loss for trade receivables and conhact assets

Interest income from financial assets carried at amortised cost

Interest expense ftom financial liabilities carried at amortised cost

lnterest expense

Interest income

Operating loss before worHng capital changes

Movement in working capital
Inventories
Receivables

Loans

Other financial assets

Other non financial assets

Provision

Trade payables

Other financial liabilities

Other liabilities
Cash generated from operating activitier
Tax expense (net)

Net cash (used in) operating activtttes (A)

B. Cash flows from investing actlvltles
Purchase of fixed assets, including intangible ass€ts, capital work-in-progress md
capital advmces

Share ofProfit in the joint ventues received
(Deposit) / proceeds from bank deposits (having original maturity ofmore than three months)
Purchase offixed assets, including intangible assets, capital work-h-progress and capital advances

Sale Proceeds from Fixed Assets

Interest received

Net cash (used in) / flow from investing activities (B)

C. Cash flow from linancing activities
Proceeds/Repayment from short-tem bonowings (net)
Interest paid/BG commission

Net cash flow (used in) linancing activities (C)

Net increase in croh and cash equivalents (A + B + C )
Cash and cash equivalents at the beginning ofthe year

Cash and cash equivalents rt the end of the year (Refer below for break-up)

Components of Cash and cash equivalents
Cash on hand ^
With banla - in cunent accounts ^^
Total Cash and cash eouivalents (as ner Ind AS 7)

(e63)

(77 t)
1,42s

(3)
( 1,57 1)

(6,838)

(36)

5,349
(7e)

@87\

(5)

227

(3)
(3,792)
(2,412\

103

(1,824)
(645)

071)

(3,02t (e64)

(77r)
t,425

(3)

(1,571)
(6,838)

(36)

5,349
(7e)

Q87\

(5)

227
(3)

(3,7e2)

Q,4t2)
103

(2,2r4)
(647)
(l7l)

Q,713)

(3,e74)

I,431

(11,s48)

471

(3,97s)

1.431

(Jr,62q
47t

(2.543) (l1.0771 Q.544) (11.155)

1,848

(1,732)

3'16

859

1,336

(24r)
46

2,060

7

1,848

(1,732)
376

854

77

1,336

(24t)
47

2.060
l,3sl 3.201 1,354 3,278

(16) (38)
(3l l

(17) (38)
(3 l)

(16) (69) (17) (69)

(1,208)
1,972

(7,94s)
9.918

(r,207)
t-974

Q,e4't)
9,920

764 1,972 767 t -s74

I
763

4

1,968

I
766 t,970

4

764 1.972 767 t-974

^ Includes foreign cunency cash in hand Nil ( At 3 lst March 2026 10,105)

^^ Includes foreign cunency with Banks AED 49,474.40 ( At 3l st March 2026 is Nil)
For and on behalfof the board of dlrectors of
IL&FS Engineering and

Non Executive Chairman

H*$[:,-
Samuel

Dlr€ctor
DIN: 02348138

Naveen
Chief Executivc Officer

Place: Gurugram
f)ate: November 03, 2026

Limited

Chief M
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Notes to the Statements of Unaudited Standalone and Consolidated Financial Results for the quarter and six
months ended September 30, 2025:

(1) The above statements of Unaudited Standalone and Consolidated Financial Results have been
reviewed by the Audit Committee and approved by the Board of Directors of the Company in their
meetings held on 3'd November,2026.

The Company's business activity falls within a single business segment i.e. Construction and
lnfrastructure Development, in terms of lnd AS 108 on Operating Segments

(3) These statements of Unaudited Standalone and Consolidated Financial Results of the Company are
prepared in accordance with the recognition and measurement principles laid down in lnd AS 34 lnterim
Financial Reporting prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder.

(4) lnvestigations etc. by Regulatory/lnvestigative Agencies:
Consequent to adverse developments at lnfrastructure Leasing and Financial Services Limited ("lL&FS")
and lL&FS group level, as stated in earlier years, various regulatory authorities and investigative agencies
have initiated their proceedings and are seeking information from the Company as part of their
investigations since 2018-19 onwards. The Company and the present management are cooperating with
the respective authorities and are submitting the information as sought from time to time.

Further, as per the directions ofthe Reconstituted Board ofIL&FS, forensic audit by an independent firm
was initiated for select entities including the Company. The forensic auditors submitted their final report
relating to the Company in May 2021 detailing certain potential anomalies in the financial statements
and operations of the Company. The report has been hosted on the Company's website and also
submitted to the stock exchanges, Serious Fraud lnvestigation Office (SFIO), etc. Based on the said report,
SFIO and Enforcement Directorate sought additional information from the Company which the Company
has submitted from time to time. The report pertaining to the Company has been submitted by SFIO to
the Central Government. The MCA, in turn, has provided the summary of charges to lL&FS with certain
directions to take cognizance/actions in the matter. The adjustments, if any, arising out these
investigations would be known upon completion of investigation process by respective authorities /
agencies and hence, are not determinable at this stage.

(s) Going Concern:
The Company has incurred accumulated loss of Rs. 3,60,752 Lakhs as at September 30, 2026 (As at
March 31, 2026 Rs. 3,60,018 Lakhs). The Company has incurred loss of Rs. 734 Lakhs for the six months
ended September 30, 2026 (Profit for the year ended March 31, 2026 is Rs. 19 Lakhs). The Company's
net worth is fully eroded and the current liabilities exceed its current assets as at the reporting date Rs.

3,83,336 Lakhs. Existing projects being executed by the Company are nearing completion / or
approaching their end of term, which resulted in significant reduction in the Company's operating
revenue over the past three years. The Company has continued to default in payment ofvarious loans
to the lenders of the Company, including borrowings from promoter group entities.

As part of its initiatives for Resolution of IL&FS Group, the Reconstituted Board of Directors of lL&FS in
their reports to National Company Law Tribunal ("NCLT") categorized the Company under the Group
"Red" implying that the Company is unable to meet its contractual, statutory and debt obligations. the
National Company Law Appellate Tribunal ("NCLAT") vide its order on October 15, 2018 ("lnterim
Order") in the Company Appeal (AT) 346 of 2018, after taking into consideration the nature of the case,

stayed certain coercive and precipitate actions against IL&FS and its group companies including the
Company. The NCLATvide itsJudgement dated March t2,2O2O accepted the resolution process and
revised resolution framework, including October 15, 20L8 as date of initiation of resolution process of
lL&FS Group entities, (including the Company) and crystallization of claims as of that date i.e. cut-off
date with no interest, additional interest, penal charges or other similar charges to accrue after the said
cut-off date. Accordingly, the Company is currently not settling liabilities existing prior to October 15

2018, being the cutoff date to its Financial Creditors and the Operational Creditors.
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(8)

Adverse developments in promoter group entities impacted the operations of the Company and also
resulted in cancellation/ termination/suspension/foreclosure of certain contracts with customers. The
Reconstituted Board and the management ofthe Company have taken various steps to continue the
operations at present level during the period as per the resolution process framework accepted by the
Hon'ble NCLAT.

ln line with the said framework, the Reconstituted Board is in the process of finalizing a comprehensive
approach to manage the current situation including sale of existing equity share holding by lL & FS

Group. ln this process, the Reconstituted Board, as part of resolution process for the Company, has
invited expression of interest for acquiring the equity stake in the Company. ln January 2022, a bid was
received from an unincorporated Consortium (Subsequently modified to a sole bidder) which was
subjected to challenge through counter bid under a Swiss Challenge method. The successful bid was
submitted to the Committee of Creditors (CoC) for approval and has been duly approved by the CoC.

The bid has now been filed with NCLT for its approval.

The ability of the Company to continue as going concern is solely dependent on positive outcome of
resolution process initiated by the Reconstituted Board which would restructure the debt and resume
normal operations. The above financial results have been prepared on a going concern basis considering
the status of the resolution process and steps taken by the Reconstituted Board.

lnterest Expense:

As detailed in Note 5 above, NCLAT vide its Judgement dated March t2, 2O2O accepted the revised
resolution framework process including October L5,z}tg as date of initiation of resolution process of
lL&FS Group entities (including the Company) and crystallization of claims as of that date i.e. cut-off
date with no interest,'additional interest, penal charges or other similar charges to accrue after the said
cut-off date.

Pursuant to the above, the Company has not recognized interest expense, which would have otherwise
been accrued and recognized in its financial results in accordance with the applicable Accounting
Standards, aggregating lo Rs. 24,2L7 lakhs approximately (excluding penal interest etc.) for the six
months ended September 30, 2025. Aggregate amount of interest expense not recognized as at
September 30,2026 is Rs. 3,32,250 Lakhs approximately (excluding penal interest etc.)

ln respect of a road project, consequent to arbitration proceedings, the JV where Company is a partner
has been awarded a favorable order by the Arbitration Tribunal for an amount of Rs. 70,331 Lakhs
(Company's share 62%1. The contractee has preferred an appeal against the said award in Hon'ble High
Court of Delhi. The carrying values of assets and liabilities relating to the project was Rs. 25,263 Lakhs

[net] which comprises of interest receivable, trade receivable, retention money, mobilization advance
and interest payable on said advance. Considering the favorable Order as at the date of reporting, the
said amount of Rs. 25,263 Lakhs is considered good for recovery.

Confirmation of Balances:
a) As at September 30, 2026, fund-based borrowings outstanding aggregates to Rs 262,751 Lakhs.

These include borrowings from group entities, aggregating to Rs 204,707 Lakhs. The Company
neither serviced principal amounts and /or interest payments, wherever applicable. Further,
Borrowings to the extent of Rs.10,140 Lakhs were not confirmed by respective lenders.
Adjustments to principal and interest, if any, will be recognized in the year of final settlement.

b) The Company has not received confirmation of balances for trade receivables from customers and
from parties to whom advances have been made by the Company for supply of services/goods and
trade payables. Further, these balances are subject to reconciliation with respective parties. The
management is confident that the settlement of these balances will be made at the carrying
amounts and no provision is required at present. Adjustments for variances, if any will be made in
the year of settlement.
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By Order ofthe Board

For lL&FS Engineering and Construction

Kishore

Non - Executive Chairman

DIN: 08267502

Danny Samuel

Director

DIN: 02348138

Place: Gurugram

Date: November 03, 2026

N

Chief Financial Officer

Place: Gurugram
Date: November 03, 2026

Default in redemption of preference shares and dividend thereon:
ln the earlier years, the Company has issued 37,50,000, 6% optionally convertible cumulative
redeemable preference shares (OCCRPS) of Rs 100 each, aggregating to Rs 3750 lakhs and 2,25,OOO,6Yo

cumulative redeemable preference shares (CRPS) of Rs.100 each aggregating to Rs. 225 lakhs were
outstanding as on September 30, 2019. All these OCCRPS were purchased by ILFS Trust Company
Limited (ITCL), now Vistra ITCL lndia Limited, being the trustee of Maytas lnvestment Trust. As per
various agreements/extensions, all these OCCRPS were due for redemption as on September 30, 2019.
The Company defaulted in the redemption of these OCCRPS. Further, the Company has also defaulted
in payment of dividend payable Rs 1,579 Lakhs.

The Consolidated financial results do not include the results of operations and other financial
information related to one subsidiary viz Maytas lnfra Saudi Arabia (MISA) since the subsidiary has
ceased its operation for a period exceeding 3 years and the financial information is not available.

Statutory Auditors of the Company have issued qualified audit report on consolidated financial results/
statements as at and for the year ended March 31,2026in respect of matter stated in paragraph 10
above and emphasis of matters in respect of matters stated in paragraphs 4, 5,6 and 8 above in the
audit reports on standalone and consolidated financial results / statements as at and for the year ended
March 31, 2026.

These standalone and consolidated financial results will be made available on the Company's Website
viz., www.ilfsenss.com and websites of BSE Limited and National Stock Exchange of lndia Limited viz.,
www.bseindia.com and www.nseindia.com respectively.

Place: Gurugram

I 
Date: November 03, 2026

F [tL
[\n*

im Raza Khan

Chief Executive Officer

Place: Gurugram
Date: November 03,2026

Routray

Company Secretary

Place: Gurugram
Date: November03,2026




