
FROM :IITL FAX NO.  :02222651105 4 Aug. 2015  5:07PM  Pl

INDUSTRIAL 1

/-,
1/1

INVESTMENT
TRUST

liTL GROUP LIMITED

August 04, 2015

The Martager
The Manager

Listing Department Listing Department         -'

BSE Limited The National Stock Exchange of India Limited

Dalal Street Exchange Plaza, Sm Floor

Mumbai - 400 001 Plot No. C/1, G Block
BKC, Bandra (E), Mumbai 400 051

BSE Code: 501295 NSE Scrip Symbol: IITL

Dear Sir,

We enclose Limited review ofthe Unaudited Financial Results for the quarter ended June

30, 2015 pursuant 'to Clause 41 of the Listing Agreement, done by the Company's

Auditors, M/s Deloitte Haskins & Sells., Chartered Accountants.

Kindly acknowledge the receipt.

Thmiking you,
1

Yours sincerely,
For Industrial Investment Trust Limited

&* ,<3 %,.
0 ,<7'

Cumi Banerjee 181/ 19
CEO & Company Secretary ' 20;'
Encl:  A/a

CIN No. L65990MH1933PLC001998

Regd, Office: Rajabahadur Mansion, 2nd Floor, 28, Bombay Samachar Marg, Mumbai - 400 001.
Tel.:  (+91)  22-4325 0100   •  Fax  . (+91) 22-2265  1105

Email : litl@iitlgroup.com. Website : www.iitlgroup.com
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Deloitte Chactered Accoununti
Tower 3,27th - 32nd Floor

Haskins &Sells Indiabulls Finance Centre
Elphinstorle MIll Compound
Senapati Bapat Marg
Elphinstone (Wl Murnbal - 400 013
India

Tel:+91 02)6185 4000
Ifax: +91 (22) 6185 4S01/4601

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
INDUSTRIAL INVESTMENT TRUST LIMITED

1.  We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results ofINDUSTRIAL INVESTMENT TRUST LIMITED ( the Company") for the
quarter ended 308 June, 2015 ( the Statement"), being submitted by the Company

pursuant to the requizement of Clause 41  of the Listing Agreements with the Stock

Exchanges, except for the disclosures in Part II - Select Information referred to in
paragraph 5 below. This Statement is the responsibility of the Company's Management
and has been approved by the Board of Directors. Our responsibility is to issue a report

on the Statement based on our review.

2.    We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement, A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not perfonned an
audit and accordingly, we do not express an audit opinion.

3.  Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared.iIl accordance with the
Accounting Standarfis specified under Section  133  of the Companies Act,  2013. read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Clause 41  of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

4.   We draw attention to Note 2 of the Statement. As stated in the Note the net worth of
Future Generali India Life Insurance Company Limited ("FGILICL'9, a Joint Venture of
the Company, as at 3 i tt March, 2015 has substantially eroded. However, the Management
of the Company is of the view, for the reasons stated in the Note, that there is no
diminution other than temporary  in the value of investment of the Company in FGILICL.
Our report is not qualified in respect ofthis matter.
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Haskins & Sells

5.    Further, we also report that we have traced the number of shares as well as the percentageof shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of share$ pledgod/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges aa'd the particulars
relating to investor complaints disclosed in Part 11 - Select Information for the quarter
ended 30m June, 2015 ofthe Statement, from the details furnished by the Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm's Registr ion No. 117365W)
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Uday M. Neogi
Partner

(Membership No, 30235)MUMBAl, 4  August, 2015
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