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Standalone Statemans of Ascets and Liabifities as at 10U September, 2014
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The above financial results of the Compary for the guarter and six months ended 30th September, 2014 were reviewed by the Audit Committees,
appraved by the Board of Directors at its meeting held on 05th Hovember, 2014 and have been subjected to a "Limited Review” by the Statulary
Auditors.

1 The Company had entered into Share Purchase Agresment with Pantaloon Retall India Limited  (now knewn as Future Retail Limited) to acquire

72.5% of its equity stake in Future Gengralt India Life Insurance Company Ltd (FGILICLY, Pursuant to approval recefved from CCL, REI & IRDA the
rransaction was consummated on 17th December, 2013 for a total consideratian of Rs. 340 crares and FGILICL bacame a joint venture of the
Company.
The management views the investment in positive light as inturance indusiry plays a crucial role in the growth and devatopment of the overall
ecanomy, There is 3 huge potential to be tapped across India for not enly life but also micro insurance. Life Insurance Industry has a long gestation
perod and the Company views this a3 a lang term investment, Hawving regard 1o this and the projections mads by FGILICL, the management af the
Company is of Lhe view that, although based on the latest available audited accounts for tha yvaar ended 31st March, 2014, the networth of FGILICL
has substantially eraded, thers is no diminution other than tempeorary in the value of investment of the Company in FGILICL,
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Figures for the previcus perod / year have been regrouped wherever necessary, in order 1o make them comparable.

Forpdustrial Investment Trust Limited

Flace : Mumbai Dr. B. Samal *
Date : 8th Movember, 3004 Chafrman
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