October 24, 2015

The Manager, The Manager,

Listing Department, Listing Department,

BSE Limited, The National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Tower, Dalal Street, Exchange Plaza, 5 Floor, Plot C/1, G Block,
Mumbai 400 001. Bandra - Kurla Complex, Bandra (£), Mumbai
Tel No.: 22721233 400 051,

Fax No.: 22723719/ 22723121/ 22722037/ Tel No.: 2659 8235 Fax No.: 26598237 /
BSE Scrip Code: 532636 26598238, NSE Symbol: IIFL
Dear Sir,

Sub: Outcome of the Board Meeting held on October 24, 2015.

The Board of Directors of the Company at their meeting held today, inter-alia;

{1) Considered and approved the Standalone and Censolidated Unaudited Financial Results of the

Company for the quarter and half year ended on September 30, 2015.

Pursuant to Clause 41 of the Listing Agreement, copy of the above mentioned Unaudited Financial
Results along with Limited Review Report from the Statutory Auditors are enclosed herewith for

your reference and records.

(2) The Board of Directors of the Company and its wealth management subsidiary namely HIFL Wealth
Management Limited [HHFLW)] have approved the following, subject to obtaining the necessary

regulatory and shareholder approvals:

1. Proposed issue and allotment of 17,04,449 equity shares of 1IFLW at a price of INR
586.70 each for a total consideration of INR 100.00 Crores;

2. Proposed issue and allotment of 136,35,589 warrants of IIFLW at a floor price of INR
586.70 and a cap price of INR 632.90 each for a total consideration of upto 863.00
Crores { INR 215.75 crores to be paid upfront) and

Transfer of upto 27,15,829 equity shares of IIFLW by its employees at a price of INR

586.70 each for a total consideration of upto INR 159.34 Crores

NFL Holdings Limited (Formerly “India Infoline Limited"”)
Corporate identity Number-L74399MH1995PL.C0D3797
Corporate Office - |IFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 Tel: (91-22) 4249 2000 « Fax: (91-22) 4060 9049
Regd. Office - IIFL House, Sun infotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 « Fax; (91-22) 2580 6654 » E-mail: mail@indiainfoline.com « Website: www.indiainfoline.com



to General Atlantic Singapore Fund Pte Ltd. { GA) , a leading global growth equity firm. On full
conversion of warrants (which may take upto 18 months), the proposed transaction will result in
an aggregate investment by GA of up to INR 963 Crores into HFLW. Additionally GA will be buying
shares worth Rs 159.34 Crores from the employees through a secondary transaction resulting in
total investment of Rs 1122.34 crores from GA leading to an equity ownership by GA of up to
21.61 % in IIFLW on a fully diluted basis {considering full exercise of all the warrants and stock
options) over the agreed period and upon completing the terms and conditions set out in the
share subscription and share purchase agreements. As on Sep 30, 2015 the company owns 76.79%
of the total outstanding shares of IIFLW. Upon the consummation of the transaction, the company
will own 53.86% of IIFLW on a fully diluted basis i.e. assuming full conversion of warrants over the

next 18 months and maximum possible dilution due to vesting of all outstanding stock options over

the next four years.

The proposed transaction would enable IIFLW with additional capital for its business operations

and general corporate purposes as well as for growth and expansion of the business.

The details of the above are contained in the separate notice of Postal Ballot for the special
resolution being proposed as required under regulation 26(2){c) of the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations 2011 which are being sent to the shareholders of
the Company. The same would be available on the Company's website and on the website of the

stock exchanges.

{3) Noted, divestment of 22% stake by IIFL Wealth Management Limited in its subsidiary India
Alternatives Investment Advisors Private Limited. Pursuant to this, HFLW will hold 49% in India

Alternatives Investment Advisors Private Limited and it ceased to be a subsidiary of the Company.

(4) FIH Mauritius investments ttd. as the Acquirer (“Acquirer”) along with the HWIC Asia Fund, |
investments Ltd and FiH Investments Ltd as persons acting in concert with the Acquirer
{collectively referred to as PAC) of Fairfax Group, made an Open Offer on July 14, 2015 for
) a;quiring 26% of the post offer Equity Share Capital of the Company from the public shareholders
. in terms of regulation 3{1) of the Securities and Exchange Board of India (Substantial Acquisition of

Shares and Takeovers) Regulations 2011 (“Takeover Regulations”}.

fiFL Holdings Limited (Formerly “india Infoline Limited™)
Corporate ldentity Number-L74999MH1895PLC093797
Corporate Office - liFL. Centre, Kamala City, Senapati Bapat Marg, Lower Parei, Mumbai - 400 013 Tel: {81-22} 4249 9000 - Fax: (91-22) 4060 9049
Regd. Office - lIFL. House, Sun Infotech Park, Road No. 18V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604
Tel: (91-22) 3929 4000/ 4103 5000 - Fax: (91-22) 2580 6654 « E-mail: mail@indiainfoline.com » Website: www.indiainfoline.com



As per the information received from [CICI Securities Limited (Manager to the Offer), the tetter of
Offer dated October 16, 2015 for the Open Offer with reference to made by Fairfax Group, after
due SEBI approval, has been dispatched by Manager to the offerto the shareholders of the
Company. The Open Offer tendering period is scheduled to commence on October 29, 2015 and

will expire on November 13, 2015.
Please take the abave on record and acknowledge receipt of the same.
Thanking you,

Yours faithfully,

For IFL Haldings Limited

Gajendra Thakur
Company Secretary & Compliance Officer

Email Id: gajendra.thakur@indiainfoline.com
Tel: 022-40077006

AFL Holdings Limited (Formerly “India infoline Limited”}
Corporate ldentity Number-L74999MH1895PLC093797
Corporate Office - lIFL Centre, Kamala City, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013 Tei: {91-22) 4248 9000 - Fax: (91-22) 4060 9049
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IIFL Holdings Limited (Formerly known as India Infoline Limited)

{Amount in 3}

Consolidated Statement of Assets and Liabilities as at September 30, 2015

Partici;l'ars"- . As at September 30, 2015 As at March 31, 2015

1 EQUITY AND LIABILTIES

(1) Shareholder's funds

{a) Share Capital 628,547,506 620,467,896
1 {b) Reserve and Surplus 27,619,242,587 24,956,430,367

Sub total 28,247,790,093 25,576,898,263

(2) Share application money pending allotment - -

{3) Minarity Interest 2,777,620,852 2,644,671,554

(4} Non Current Liabilities

{a) Long-term Borrowings

{b) Deferred Tax Liabiltias {Net)
{c) Other Long-term Liabifities
{d) Long-Term Provisions

Sub total

(5} Current liabilities
{a) Short-Term Borrowings
(k) Trade Pavables
(c} Other current liabilities
-Current portion of long term borrowing

89,077,004,690 94,711,784,544
142,838,722 102,670,934
728,841,908 612,606,309
89,948,685,320 95,427,061,787
32,666,955,244 37,518,064,843
9,414,229,518 7,538,807,813

26,451,061,037

14,163,830,306

-Others 10,894,837,523 8,735,333,506
{d) Short-term provisions 1,193,018,814 2,057,268,132
Sub total 80,620,102,136 70,013,404,700
TOTAL 201,594,198,401 193,662,036,304
il ASSETS

(1} Non-current assets

{a) Fixed assets

(i} Tangible assets

(i) Intangible assets

(ifi) Capitalwork-In-Progress
(v} Goodwill

Sub total

{b} Non-Current Investments
{c) Deferred Tax Assets (Net)
{d) Long-term loans & advances
-Loans
-Others
{e) Other non-current assets
Sub total
(2) Current assets
(a} Current investments
(b} inventories
{c} Trade receivables
{d} Cash and Bank balances
(e} Short-term loans & advances

4,775,762,086

4,562,333,632

106,362,019 50,556,613
4,407 103,561,879
382,903,223 383,471,063
5,255,031,735 5,099,923,187
5,222,541,938 5,7G9,227,592
1,236,604,550 1,227,533,056

69,124,225,677

50,555,646,082

2,706,416,024 2,319,290,978
59,011,240 99,312,567
78,348,795,429 58,911,010,275
8,771,651,367 7,125,127,080
2,041,036,841 2,549,128,774
6,831,935,371 4,995,342,454

14,177,472,517

18,287,380,364

-Loans 77,691,576,157 87,163,336,674
-Others 6,714,754,803 7,888,507,285
(f) Other current assets 751,940,181 642,280,211
Sub total 117,980,367,237 128,651,102,842
TOTAL 201,594,198,401 193,662,0365,304




IIFL HOLDINGS LIMITED (Formerly known as India Infoline Limited)

Standalone Statements of Assets and Liabilities as at September 30,2015

{Amount in T}

1 EQUIETY AND LIABILTIES
{1) Shareholder's funds
{a) Share Capital

{b} Reserve and Surplus
Sub total

{2) Share application money pending allotment

{3) Minority Interest

{4} Non Current Liabilities

(a} Long-term borrowings

(b} deferred tax liabilties (Net}
(c) Other Long-term liabilities
(d} Long-term provisions

Sub total

(5) Current liabilities

{a) Short-term borrowings
{b) Trade payables

{c) Other current liabifities
(d} Short-term provisions
Sub total

628,547,506
14,228,253,555

620,467,896
13,380,157,618

14,856,841,061

14,000,625,514

500,000,00C

2,554,385

500,000,060

3,478,030

502,554,385

503,478,030

165,357,865
32,017,927

173,384,623
3,538,605

197,375,792

176,923,228

TOTAL

15,556,771,238

14,681,026,772

IE ASSETS

{1} Non-current assets

(a) Fixed assets

(i) Tangible assets

{li) intangible assets

(iii} Capitalwirk-in-progress
(iv) Goodwill

Sub total

{b) Non-current investments

8,895,095

8,319,211

8,895,095

9,319,211

13,807,709,157

13,782,984,299

{c) deferred tax assets (Net) 161,650,377 171,788,219
{d) Long-term loans & advances 277,494,106 246,891,339
{e]) Other non-current assets :

Sub total 14,246,853,640 14,201,663,857
{2} Current assets

(a) Current investments - -
{b} Inventories - -
(c) Trade receivables 141,830 32,782,559
{d} Cash and Cash equivalents 52,599,904 416,169,848
{e) Short-term loans & advances 1,228,572,138 2,980,010
{f} Other current assets 19,708,630 18,111,287
Sub total 1,301,022,503 470,043,704
TOTAL 15,556,771,238 14,681,026,772
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Sharp & Tannan Associates

Chartered Accountants

87 Nariman Bhavan, 227 Nariman Paint
Mumbai {Bormbay) 400 021, INDIA. g

+91 22 6153 7500; 2202 2224/ 8857
+91 22 2202 3856
mumbai.office@sharp-tannan.com
www.sharp-tannan.com

gm0

To,

The Board of Diractors,

IIFL Holdings Limited,

IIFL. House, Sun Infotech Park,
= Road No. 16, Plot No, B-23,

MIDC, Thane Industrial Area,

Wagle Estate, Thane 400604

el

Dear Sirs,

Sub: Limited Review Report on Quarterly Unaudited Consolidated Results _of IIFL
Holdings Limited for the Quarter ended 30 Sepember,2015.

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
(the ‘Statement’) of IIFL. Holdings Limited (the ‘Company’) for the quarter ended 30%
September, 2015 except for the disclosures regarding ‘Public Shareholdings’, ‘Promoters and

Promoter Group Shareholding” which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors on 24" October,
2015. Qur responsibility is to issue a report on this Statemeng based on our review.

We conducted our review of the Statement in accordance with the ‘Standard on Review
Engagement (SRE) 2410, Review of Interim Financial quormation Performed by the
Independent Auditor of the Entity, issued by the Institute of (fhartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit, and
accordingly, we do not express an audit opinion.

In respect of financial result covered by this report, we state that we did not review the
statement of unaudited financial result of 1 subsidiary and its 14 subsidiaries whose financial
results have been reviewed by other auditor, whose copy of consolidated review report
addressed to the Board of Directors of that subsidiary has been furnished to us for our records
and our conclusion, and in so far as it relates to amounts included in respect of this subsidiary
on a consolidated basis, is based solely on the consolidated review report of the other auditor.
The amounts of fotal assets, total revenue and net cash flows on a standalone basis as
reproduced below have been duly reconciled, as certified to us by the management with the
amounts of corresponding numbers of consolidated financial result as audited by other auditor.
her this financial result also includes Management reviewed financial statements of 3
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Amount (Rs. In Lakhs)

Reviewed by other Auditor

Subsidiaries / Step down 67148 14946 (2091)
Subsidiaries

Management Certified 5511 559 512
Reviewed by the Management

Subsidiaries 712 307 i4
Jointly Controlled Entity 3619 9

Based on our review conducted as stated above, nothing has come to our attention that

causes us to believe that the accompanying Statement, prepared in accordance with the

applicable accounting standards as specified under Section 133 of the Companies Act, 2013

and other recaognized accounting practices and policies generally accepted in India has not

disclosed the information required to be disclosed in terms of Clause 41 of the Listing

Agreements with the stock exchanges including the manner in which it is to be disclosed, or

that it contains any material misstatement.

Place: Mumbai
Date : 24™ October,2015_

For Sharp & Tannan Associates
Chartered Accountants
Firm’s Registration No.109983W
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Sharp & Tannan Associates

Chartered Accountants

87 Nariman Bhavan, 227 Nariman Point
Mumbai (Bombay) 400 021, INDIA.

T: 491 22 6153 7500 ;2202 2224 /8857
F:  +91 22 2202 3856

E:  mumbai.office@sharp-tannan.com

W:  www.sharp-tannan.com

To,

The Board of Directors, -

IIFL Holdings Limited N

IIFL House, Sun Infotech Park,

Road No. 16, Plot No. B-23,

MIDC, Thane Industrial Area, .
Wagle Estate, Thane 400604

Dear Sirs,

Sub: Limited Review Report on Unaudited Quarterly Resulis of IIFL Holdings Limited
for the Quarter ended 30" September, 2015.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
(the ‘Statement’) of IIFL Holdings Limited (the ‘Company’) for the quarter ended
30%September,2015 except for the disclosures regarding ‘Public Shareholdings’, ‘Promoters
and Promoter Group Shareholding’ which have been traced from disclosures made by the
management and have not been audited by us. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors on 24™ October,
2015. Our responsibility is to issue a report on this Statement based on our review.

We conducted our review of the Statement in accordance with the ‘Standard on Review
Engagement (SRE) 2410', Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Cornpany personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit, We have not performed an audit, and
accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
applicable accounting standards as specified under Section 133 of the Companies Act, 2013
and other recognized accounting practices and policies generally accepted in India has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreements with the stock exchanges including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Sharp & Tannan Associates
Chartered Accountants

Firm’s Registration No.109983W
By the.hand of

Place: Mumbai
Date : 24" October,2015

Also at Baroda and Pune. Associate Offices at Bangalore, Chennai (Madras), Hyderabad, Panjim (Gea) and New Delhi.



