
 

 

April 28, 2025                   
     

 
Dear Sir/Madam,  
 
Sub: - Outcome of the Board Meeting 
 
This is to inform you that pursuant to Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), the Board of 
Directors of the Company at their meeting held today i.e. Monday, April 28, 2025 has inter-
alia considered and approved:- 
 
1. Audited Standalone and Consolidated Financial Results of the Company for the 

quarter and financial year ended March 31, 2025 
 

2. Appointment of M/s. Rathi & Associates, Company Secretaries as Secretarial 
Auditors of the Company for Audit period of five consecutive years commencing 
from FY 2025-26 till FY 2029- 2030, subject to approval of the shareholders of the 
Company at the ensuing Annual General Meeting (“AGM”)  

 
3. Appointment of M/s. A N S A & Associates LLP, as Internal Auditors of the Company 

for the Financial Year 2025-26 to conduct the Internal Audit of the Company  
 

4. Issuance of Secured or Unsecured Redeemable Non-Convertible Debentures, in 
one or more tranches on an annual basis through private placement basis up to a 
limit of Rs 1000 Crores, subject to the approval of the members at the ensuing AGM 

 
5. Incorporation of a wholly owned subsidiary company in Singapore 

 
In this regard, we are enclosing with: 

 
i. Audited Standalone and Consolidated Financial Results of the Company along with 

the Auditors report for the quarter and financial year ended March 31, 2025. 
 
 
 
 

The Manager, 
Listing Department, 
BSE Limited, 
Phiroze Jeejeebhoy Tower,  
Dalal Street, 
Mumbai 400 001 
Tel No.: 22721233 
Fax No.: 22723719/22723121/22722037 
BSE Scrip Code: 542773 

The Manager, 
Listing Department, 
The National Stock Exchange of India Ltd., 
Exchange Plaza, 5 Floor, Plot C/1, G Block, 
Bandra - Kurla Complex, 
Bandra (E), Mumbai 400 051 
Tel No.: 2659 8235 
Fax No.: 26598237/ 26598238 
NSE Symbol: IIFLCAPS 
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IIFL Capital Services Limited (Formerly known as IIFL Securities Limited) 
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Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane -400 604 

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: secretarial@iifl.com • Website: www.iiflcapital.com 



 

 

 
ii. Declaration from the Chief Financial OƯicer regarding unmodified opinion in the 

Audit Report issued by the Statutory Auditor of the Company on Standalone and 
Consolidated financial results for the Financial Year ended March 31, 2025.  
 

iii. Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with circular No.  
SEBI/HO/CFD/PoD2/CIR/P/0155 November 11, 2024 is enclosed herewith as 
Annexure – A. 
 

The results have been uploaded on the Stock exchange websites at 
https://www.nseindia.com and https://www.bseindia.com and on the website of the 
Company at www.iiflcapital.com. 
 
The meeting of the Board of Directors commenced at 2.30 p.m. and concluded at 6:30 
pm. 
 
Kindly take the same on record and oblige. 
 
Thanking you, 
 
Yours faithfully, 
 
For IIFL Capital Services Limited 
(Formerly IIFL Securities Limited)              
 
   
 
Meghal Shah 
Company Secretary 
 
Encl: As above 
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INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of IIFL Capital Services Limited ( Formerly known IIFL Securities Ltd) 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of IIFL Capital Services Limited ( Formerly 

known IIFLSecurities Ltd) (hereinafter referred to as the 'Hold ing Company") and its subsidiary LLPs (Holding 

Company and its subsidiary LLPs together referred to as "the Group") for the quarter and year ended March 31, 

2025, attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulations 

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of other auditors on separate audited financia l statements of the subsidiaries, the 

aforesaid consolidated financial results : 

(i) Include the annual financia l results of the following subsidiaries: 

S No Name of Subsidiaries 

1 IIFL Facil ities Services Limited 
2 IIFL Management Services Limited 
3 Livlong Insurance Brokers Limited 

4 Livlong Protection and Wellness Solutions Limited 
5 IIFL Commodities Limited 
6 IIFL Securities Services IFSC Limited 

7 IIFL Wealth (UK) Limited 
8 IIFL Capital Inc 
9 Shreyans Foundations LLP 

10 Meenakshi Towers LLP . 
11 IIFL Capit al Asset Management Limited (Formerly known as IIFL Securities Alternate 

Asset Management Limited) 

(ii) is presented in accordance with the requirements of Regulations 33 and 52 of the Listing 

Regulations in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 

comprehensive income and other financial information of the Group and associate for the quarter 

and year ended 31 March, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013. Our responsibilities under t hose Standards are further described in the Auditor's 

Responsibilities for t he Audit of the Consolidated Financial Results section of our report. We are independent of 

the Group and associate in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India together with the ethical requirement s that are relevant to our audit of the consolidated financial 

statements in India under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 

ful fil led our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
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believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 

Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 10 to the accompanying Consolidated financial results, describing the search 

conducted by Income-Tax authorities ('the department') at the premises of the Group. The Group has not 

received any communication from the department regarding the outcome of the search. Hence, the consequent 

impact on the financial resu lts, if any, is not ascertainable. 

Board of Director's Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual financial 

statements. The Holding Company's Board of Directors are responsible for the preparation and presentation of 

these consolidated financial results that give a true and fair view of the net loss and other comprehensive income 

and other financial information of the Group in accordance with the Indian Accounting Standards prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulations 33 and S2 of the Listing Regulations. The 

respective Board of Directors and Management of the companies included in the Group are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 

assets of the Group and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were operating effectively 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the consolidated financial results that give a true and fair view and are free from material missta.tement, 

whether due to fraud or error, which have been used for the purpose of preparation of_ the consolidated financial 

results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financia l results, the respective Board of Directors of the companies included in 

the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Group or to cease operations, or has no real istic 

alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing the 

financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these consolidated financial 

results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
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misstatement resu lting from fraud is higher than for one result ing from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financia l controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Group and associate has adequate internal fi nancial 

controls with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Boa.rd of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of 

the requirements specified under regulations 33 and 52 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Director's and Management's use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast sign ificant doubt on the abil ity of the Group and associate to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required t o draw attention in 

our auditor's report to the related disclosures in the consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the Group to cease to continue 

as a going concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial results, including the 

disclosures, and whether the consolidated financial results represent the underlying t ransactions and events 

in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under regulation 33(8) of the Listing 

Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group 

and associate to express an opinion on the Consolidated Financial Results. We are responsible for the 

direction, supervision and performance of the audit of financial information of such entities included in the 

consolidated financial results of which we are the independent auditors. For the other entities included in 

the consolidated Financial Results, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by them. We remain 

solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included 

in the consolidated financial results of which we are the independent auditors regarding, among other matters, 

the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Consolidated Financial Results include the audited Financial Results of 1 wholly owned subsidiary company 
in India and 1 wholly owned subsidiary company outside India whose Financial Statements reflect Group's share 
of total assets of Rs 9,253.07 Lakhs as at March 31, 2025, Group's share of total revenue of Rs 3,833.23 Lakhs 
and Rs 12,932.66 Lakhs for the quarter and year ended March 31, 2025 respectively, Group's share of total net 
profit / (loss) of Rs 1,197.47 Lakhs and Rs 2,094.03 Lakhs fo r the quarter and yea r ended March 31, 2025 
respectively, Group's share of Total Comprehensive Income of Rs 1,175.46 Lakhs and Rs 2,084.30 Lakhs for the 
quarter and year ended March 31, 2025 and t he Group's share of net cash outflow of Rs 326.38 Lakhs for the 
year ended March 31, 2025, as considered in the Consolidated Financial Results, Group's which have been 
audited by their independent auditors. The independent auditor's reports on financial statements of the entity 
have been furnished to us and our opinion on the consolidated Financial Results, in so far as it relates to the 
amounts and disclosures included in respect of these entities, is based solely on the report of such auditors and 
the~ es performed by us are as stated in the paragraph above. 
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The Consolidated Financial Statements include the unaudited financial statements of one subsidiary outside 
India, whose financial statements reflect Group's share of total assets of Rs.174.6S Lakhs as at March 31,2025, 
Group's share of total revenue of Rs. Nil and Rs. Nil and Group's share of total net loss after tax of Rs. 6.28 Lakhs 
and Rs. 11.42 Lakhs for the quarter and year ended March 31,2025 respectively, Group's share of total 
comprehensive income of Rs (6.28) Lakhs and Rs (11.42) Lakhs for the quarter and year ended March 31, 2025 
respectively and the Group's share of net cash outflow of Rs 0.94 Lakhs for the year ended March 31, 2025, as 
considered in the consolidated financial statement. These Unaudited Financial Statements have been furnished 
to us by the management of the said subsidiary and our opinion on the consolidated Financial Statements, in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries, associates and jointly 
cont rolled entities is based solely on such Unaudited Financial Stateme·nts. In our opinion and accord ing to the 
information and explanations given to us by the management, these Financial Statements are not material to 
the Group. 

Our opinion on the Consolidated Financial Statements is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors and the Financial Statements 

. certified by the management. 

The Financial Results include the results for the quarter ended 31st March, 2025 being the balancing figure 
between the audited figures in respect of the ful l financial year and the published unaudited year to date figures 
up to the third quarter of the current financial year. 

Place: Mumbai 
Date: April 28,2025 

For V. Sankar Aiyar & Co., 
Chartered Accountants 
(FRN 109208W) 

(S Nagabushanam) 
(M.No.107022) 

UDIN: 2.5 I 07 022._ ~ML'-/ fZ-N I 533 
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Statement of audited consolidated financial results for the quarter and year ended March 31, 2025 

Particulars 

1. Income 

a. Fees and commission income 

b. Int erest income 
c. Rental income 

Total Revene from operations {a+b+c) 

2. Other income (Refer note 6) 

3. Total Revenue (1+2) 

4. Expenses 

a. Employee benefits expense 

b. Finance cost 

c. Depreciation and amort isation expense 

d. Fees and commission expense 

e. Administrat ion and other expense 
Total Expenses(a+b+c+d+e) 

5. Profit before tax (3-4) 

6. Tax Expenses 

a. Current tax 

b. Deferred t ax 

c. Tax adjustment for prior years 

Total tax expenses (a+b+c) 

7. Profit for the period (5-6) 

Profit for the period attributable to: 

i) Owners of the company 
i i) Non-controlling interest 

8. Other Comprehensive Income 

Items t hat will not be reclassified to profit or loss 
i) Remeasurement of defined benefit plan 

ii) Income tax on defined benefit plan 

Other comprehensive income (i) + (ii) 

9 . Total Comprehensive Income for the Period (7+8) 

Total Comprehensive income attributable to: 

i) Owners of t he company 

ii) Non-controlling interest 

10. Share capital (Face value of" 2 each) 
11. Reserves excluding revaluation reserve 

12. Earnings Per Share (Face value of" 2 each) 
Basic ( In ") * 
Diluted ( In-:) * 

*Quarter ended numbers are not annualised 

Dated : April 28, 2025 

Place : Mumbai 

Quarter ended 

Mar 31, 2025 Dec 31, 2024 

See note 11 Unaudited 

43,499.86 46,625.67 
9,701.79 11,066.50 

512.19 567.25 
53,713.84 58,259.42 

3,634.28 6,385.08 

57,348.12 64,644.50 

16,278.88 14,885.34 

4,321.94 4,498.36 

1,579.77 1,400.73 

10,814.77 11,769.22 

8,025.22 7,081.53 
41,020.58 39,635.18 

16,327.54 25,009.32 

2,866.58 4,801.98 

658.41 484.30 

- -
3,524.99 5,286.28 

12,802.55 19,723.04 

12,795.36 19,713.62 

7.19 9.42 

(94.52) (69.21) 
20.35 18.71 

(74.17) (50.50) 

12,728.38 19,672.54 

12,721.19 19,663.12 

7.19 9.42 

6,199.12 6,195.59 

4.14 6.39 
3.93 6.06 

-

-

(" in Lakhs) 

Year ended 

Mar 31, 2024 Mar 31, 2025 Mar 31, 2024 

See note 11 Audited Audited 

57,552.53 1,96,217. 70 1,81,319.80 

10,486.56 41,921.25 32,882.47 
604.38 2,363.04 1,925.49 

68,643.47 2,40,501.99 2,16,127.76 

1,792.38 16,241.14 7,000.90 

70,435.85 2,56,743.13 2,23,128.66 

12,236.82 59,051.69 45,704.47 

5,395.00 18,000.46 14,802.66 

6,341.92 5,488.12 11,377.85 

12,905.40 49,620.37 47,714.50 
9,812.53 32,123.72 35,269.08 

46,691.67 1,64,284.36 1,54,868.56 
23,744.18 92,458.77 68,260.10 

6,015.79 19,852.54 17,917.23 

230.35 1,318.42 {433.19) 

(558.57) - {558.57) 

5,687.57 21,170.96 16,925.47 
18,056.61 71,287.81 51,334.63 

17,987.23 71,233.82 51,234.29 
69.38 53.99 100.34 

(24.60) (279.31) (166.92) 
6.19 69.59 42.01 

(18.41) (209.72) (124.91) 

18,038.20 71,078.09 51,209.72 

17,968.82 71,024.10 51,109.38 
69.38 53.99 100.34 

6,157.33 6,199.12 6,157.33 
2,44,523. 70 1,72,484.29 

5.87 23.06 16.73 
5.76 21.89 16.40 

For IIFL Capital Services Limited 

R. Venkataraman 

Managing Director 

(DIN: 00011919) 



IIFL Capital Services Limit ed (formerly known as IIFL Securities Limited) 
Note 1: Consolidated Balance Sheet as at March 31, 2025 

Particulars 

ASSETS 

1. Financial Assets 

(a} Cash and cash equivalents 
(b) Bank balance other than (a} above 

(c) Receivables 
(I) Trade receivables 

(11) Other receivables 

(d) Loans 

(e} Investments 

(f) Other financial assets 

Sub-total 

2. Non-Financial Assets 

(a) Current tax assets 
(b} Deferred tax assets (net) 

(c) Investment property 

(d) Property, Plant and Equipment 

(e) Capital work-in-progress 

(f) Other intangible assets 

(g) Right of use asset 

(h} Other non-financial assets 

Sub-total 

Total Assets 

LIABILITIES AND EQUITY 

LIABILITIES 

1. Financial Liabilities 

(a) Payables 

(l}Trade payables 
(i) Total outstanding dues of micro enterprises and small enterprises 

(ii} Total outstanding dues of creditors other than micro enterprises and small 

enterprises 

(II} Other payables 
(i) Total outstanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of creditors other than micro enterprises and small 

enterprises 

(b) Debt securities 

(c} Borrowings (other than debt securities) 

(d) Other financial liabilities 

Sub-total 

2. Non-Financial Liabilities 

(a) Current tax liabilities 

(b) Provisions 
(c} Other non-financial liabilities 

Sub-total 

3. Equity 

(a) Equity share capital 

(b} Other equity 

(c) Non controlling interest 

Sub-total 

Total Liabilities and Equity 

As at 

March 31, 2025 

Audited 

61,219.62 
3,39, 797 .07 

4,543.23 

4,500.81 
93,085.21 

48,589.98 
1,89,123.00 

7,40,858 .92 

4,381.93 
2,285.86 
7,657.86 

21,925.93 
168.55 
627.07 

8,580.42 

9,097.49 
54,725.11 

7,95,584 .03 

0.08 

314.14 

-

21,924.99 

-

93,722.65 

4, 16,704.44 
5,32,666 .30 

614.78 

1,006.72 
10,296.57 

11,918.07 

6,199.12 
2,44,523. 70 

276.84 

2,50,999.66 

7,95,584.03 

I'!! in Lakhsl 

As at 

March 31, 2024 

Audited 

40,827.89 
4,05,925.52 

4,764.76 
1,578.32 

91,642.77 
15,915.34 

1,73,345.74 

7,34,000.34 

3,729.36 
3,533.17 
7,657.86 

26,040.29 
127.11 

500.83 
3,684.20 

8,200.53 
53,473.35 

7,87,473.69 

1.00 

490.84 

-

23,458.98 

42,929.85 
72,455.09 

4,62,539.21 
6,01,874.97 

432.58 

786.98 
5,544.00 

6,763.56 

6,157.33 
1,72,484.29 

193.54 

1,78,835.16 

7,87,473.69 



IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
Note 2: Consolidated Cash Flow Statement for the year ended March 31, 2025 

For the year ended 

Particulars March 31, 2025 

Audited 

Cash flows from operating activities 

Net profit before taxation 92,458.77 

Adjustments for: 

Depreciation, amortisat ion and impairment 5,488.12 

Interest expenses 18,000.46 

Foreign exchange fluctuation 37.18 

Gain/ loss on termination of finance lease (6.92) 

Employee share based payment 8,680.06 

Provision for gratuity 191.53 

Provision for leave encashment 286.97 

Provision for expenses 21,924.99 

Dividend income (29.26) 

Interest income (959.93) 

Net (gain)/loss on financial instrument (10,496.10} 

Net (gain) on sale of fixed assets (4,448.95} 

Operating profit before working capital changes 1,31,126.92 

(lncrease)/decrease in other bank balances 67,763.98 

(lncrease)/decrease in loans (1,442.44} 

(lncrease)/decrease in trade and other receivables (2,700.92) 

(lncrease)/decrease in other financial asset s (15,777.26) 

(lncrease}/decrease in ot her non-financial assets (896.95) 

lncrease/(decrease) in trade and other payable (23,636.60) 

lncrease/(decrease) in other financial liabilit ies (51,708.52) 

lncrease/(decrease) in provisions (67.24) 

lncrease/(decrease) in non-financial liabilit ies 4,752.57 

Cash generated from/ {used in) operations 1,07,413.54 

Current tax expense (20,324.42) 

Net cash generated from / (used in) operating activities (A) 87,089.12 

Cash flows from investing activities 

Purchase of fixed assets (4,818.67) 

Sale of fixed assets 9,947.08 

(lnvestment)/redemption of fixed deposit (1,635.53} 

Interest income 959.93 

Dividend income 29.26 

Sale/ (Purchase) of current investment (net} (20,293.49) 

Purchase of investment (2,025.00) 
Sale of investment 139.95 
Net cash used in investing activities (B) (17,696.47} 

Cash flows from financing activities 

Proceed from issuance of equity shares 1,634.82 

Dividend paid (9,294.98) 

lncrease/(decrease) in short term debt securit ies (42,929.85) 

Repayment of long term borrowings (5,393.63) 

Increase in long term borrowings 10,000.00 

lncrease/(decrease) in short term borrowings 16,661.19 

Repayment of lease liabilities (2,620.38) 

Interest expenses (17,087.40) 

Change in M inority Interest 29.31 

Net cash (used in)/ generated from financing activities (C) (49,000.92) 

Net increase in cash and cash equivalents (A+B+C) 20,391.73 

Cash and cash equivalents at the beginning of t he year 40,827.89 

Cash and cash equivalents at the end of the year 61,219.62 

{" in Lakhs) 

For the year ended 

March 31, 2024 

Audited 

68,260.10 

11,377.85 
14,802.66 

19.40 
(44.93) 
805.52 
134.18 
786.98 

23,254.96 
(23.95) 

(469.44) 

(4,962.91} 
(734.09) 

1,13,206.33 

(1,35,281.23) 
(4 2,584.17) 

(986.98) 
(50,847.89) 

(4,655.04) 

(8,190.18) 
1,36,637.35 

(661.14) 
(225.87} 

6,411.18 

(18,169.68} 

(11,758.50) 

(3,119.24) 
1,060.80 

(3,904.28) 

486.07 
23.95 

934.04 
(5,805.57} 
2,936.24 

{7,387.99) 

910.50 
(9,231.12} 
42,929.85 

(1,504.85} 

-
25,375.62 
(1,387.22) 

(14,208.68} 

146.28 
43,030.38 

23,883.89 

16,944.00 

40,827.89 



IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 
Note 3: Statement of audited consolidated segmental results for the quarter and year ended March 31, 2025 

(" in Lakhs) 

Quarter ended Year ended 

Particulars Mar 31, 2025 Dec 31, 2024 Mar 31, 2024 Mar 31, 2025 Mar 31, 2024 

See note 11 Unaudited See note 11 Audited Audited 

Segment Revenue 

1. Capital market activity 49,025.13 55,515.99 61,002.73 2,22,901.25 1,94,036.87 

2. Insurance broking and ancillary 7,085.80 5,865.45 8,830.53 25,583.53 25,867.35 

3. Facilities and ancillary (Refer note 6) 1,793.54 4,129.61 1,139.95 10,646.55 5,642.00 

Total 57,904.47 65,511.05 70,973.21 2,59,131.33 2,25,546.22 

Less : Inter segment revenue (556.35) (866.55) (537.36) (2,388.20) (2,417.56) 

Net Income 57,348.12 64,644.50 70,435.85 2,56,743.13 2,23,128.66 

Segment Result (Profit before tax) 

1. Capital market activity 14,518.40 22,030.73 22,814.75 85,635.60 66,095.72 

2. Insurance broking and anci llary 1,617.34 684.55 1,426.18 3,050.00 3,818.88 

3. Facilities and ancillary (Refer note 6) 191.80 2,294.04 (496.75) 3,773.17 (1,654.50) 

Total 16,327.54 25,009.32 23,744.18 92,458.77 68,260.10 

Unallocated - - - - -

Total Segment Results 16,327.54 25,009.32 23,744.18 92,458.77 68,260.10 

Segment Assets 
1. Capital market activity 7,38,001.51 8,60,527.20 7,30,025.31 7,38,001.51 7,30,025.31 

2. Insurance broking and ancillary 12,710.16 10,600.27 8,731.83 12,710.16 8,731.83 

3. Facilities and ancillary 38,204.57 74,287.18 41,454.01 38,204.57 41,454.01 

Total 7,88,916.24 9,45,414.65 7,80,211.15 7,88,916.24 7,80,211.15 

Unallocated 6,667.79 7,652.32 7,262.54 6,667.79 7,262.54 

Total Segment Assets 7,95,584.03 9,53,066.97 7,87,473.69 7,95,584.03 7,87,473.69 

Segment Liabilities 

1. Capital market activity 5,22,147.12 6,60,761.93 5,82,865.81 5,22,147.12 5,82,865.81 

2. Insurance broking and ancillary 9,358.93 7,822.87 7,083.89 9,358.93 7,083.89 

3. Facilities and ancillary 12,463.55 36,655.00 18,256.24 12,463.55 18,256.24 

Total 5,43,969.60 7,05,239.80 6,08,205.94 5,43,969.60 6,08,205.94 

Unallocated 614.77 2,883.12 432.59 614.77 432.59 

Total Segment Liabilities 5,44,584.37 7,08,122.92 6,08,638.53 5,44,584.37 6,08,638.53 

Capital Employed 
(Sei:?ment assets less segment liabilities) 

1. Capita l market activity 2,15,854.40 1,99,765.27 1,47,159.50 2,15,854.40 1,47,159.50 

2. Insurance broking and ancillary 3,351.23 2,777.40 1,647.94 3,351.23 1,647.94 

3. Facilities and ancillary 25,741.01 37,632.18 23,197.77 25,741.01 23,197.77 

Total capital employed in segments 2,44,946.64 2,40,174.85 1,72,005.21 2,44,946.64 1,72,005.21 

Unallocated 6,053.02 4,769.20 6,829.95 6,053.02 6,829.95 

Total Capital Employed 2,50,999.66 2,44,944 .05 1,78,835.16 2,50,999.66 1,78,835.16 

The Group has reported segment information as per Indian Accounting Standard (ind AS) 108 on 'Operating segments'. As per Ind AS 108, 

segments are identified based on management's evaluation of financia l information for al locating resources and assessing performance. 

Accordingly, the Group has identified following three reportable segments: 

Business Segment Principal activities 

1. Capital market activity Capital market services such as equity/ currency/ commodity broking, depository participant 

services, merchant banking business and third party financial product distribution services. 

2. Insurance broking and ancillary Insurance broking and wellness services 

3. Facilit ies and ancillary Rental income from properties and other ancillary services. 



4. The above Consolidated Financial Results for the quarter and year ended March 31, 2025 have been reviewed by 
the Audit Committee and approved by the Board at its meeting held on April 28, 2025. The Statutory Auditors have 
issued audit report with unmodified opinion on the consolidated financial results for the year ended March 31, 2025. 

5. These 'consolidated audited financial resu lts' have been prepared in accordance with the recognition and 
measurement principles laid down under section 133 of t he Companies Act, 2013 read with relevant rules issued 

there under and other accounting principles generally accepted in India. 

6. Other Income includes gain on sale of property held in one of the subsidiary of~ 2,445 Lakhs during the quarter 

ended on December 31, 2024 and~ 4,515 during year ended on March 31, 2025. 

7. The Board of Directors of the holding company, in its meeting held on February 11, 2025, had declared an interim 

dividend of~ 3 per equity share having face value of~ 2 each for the financial year 2024-25 and fixed the record 

date as February 17, 2025 for this purpose. The same is considered as final. 

8. Pursuant to SEBI Operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 to the extent 
applicable to Commercial Papers, information as required under Regulation 52(4) of SEBI (Listing Obligations and 

Disclosures Requirements) Regulations, 2015 is attached herewith as Annexure 'A'. 

9. The consolidated financial results of the IIFL Capital Services Limited include results of its subsidiaries IIFL Facilities 

Services Limited, IIFL Management Services Limited, IIFL Commodities Limited, Livlong Insurance Brokers Limited, 

Livlong Protection & Wellness Solutions Limited, IIFL Capital Inc., IIFL Wealth (UK) Limited, IIFL Securities Services 
IFSC Limited, IIFL Capital Asset Management Limited (Formerly as IIFL Securities Alternate Asset Management 

Limited), Meenakshi Towers LLP and Shreyans Foundation LLP. 

10. The Income-Tax authorities ('the department') had conducted search activity during the month of January 2025 at 

the registered office and other premises of the IIFL Capital & its subsidiaries (the Group). The Group extended full 
cooperation to the Income-Tax officials during the search and provided required details, clarifications and 

documents. The Group has not received any communication from the department regarding the outcome of the 

search. Hence, the consequent impact on the financial statements, if any, is not ascertainable. 

11. The figures for the quarter ended March 31, 2025 and the quarter ended March 31, 2024 are the balancing figures 
between audited figures in respect of the year ended March 31, 2025 and March 31, 2024 and the unaudited figures 

of the nine months ended December 31, 2024 and December 31, 2023 respectively. 

12. The consolidated financial results for the quarter and year ended March 31, 2025, as submitted to Stock Exchanges 
are also available on website of the company at www.iiflcapital.com. 

Place: Mumbai 
Date: April 28, 2025 

By order of the Board 

For IIFL Capital Services Limited 

(formerly as IIFL Securities Limited) 

R. Venkataraman 

Managing Director 
DIN: 00011919 



IIFL Capital Services Limited 

(formerly known as IIFL Securities Limited) 

CIN: l99999MH1996PLC132983 

Regd. Office :- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604 

Annexure A 

Pursuant to SEBl's operational circular SEBI/HO/DDHS/P/CIR/ 2021/613 dated August 10, 2021 to the extent applicable to Commercial 

Papers, information as required under regulation 52(4) of SEBI (List ing Obligations and Disclosures Requirements) regulat ions, 2015 

for the year ended March 31, 2025 is as mentioned below: 

Key financial information based on consolidated financials 
Year ended 

Particulars 
March 31, 2025 

Debt equity ratio 1 0.37 Times 

Debt service coverage rat io 2 6.05 Times 

Interest service coverage ratio 3 6.46 Times 

Net worth 4 
2,50,723 lakhs 

Net Profit after tax 71,288 Lakhs 
Earning per share (Basic) (Rs.) 23.06 
Earning per share (Diluted) (Rs.) 21.89 
Outstanding redeemable preference shares Not Applicable 

Capital redemption reserve 340 Lakhs 

Debenture redemption reserve Not Applicable 

Current ratio 5 
1.44 Times 

Long term debt to working capital ratio 6 
0.09 Times 

Bad debts to accounts receivable ratio 0.00 Times 

Current Liability rat io 7 
0.9S Times 

Total debt to total assets 0.12 Times 

Debtors t urnover rat io 8 
21.70 Times 

Inventory turnover tatio Not Applicable 

Operating margin (%) 9 
38% 

Net profit margin (%) 10 
30% 

1 
Debt Equity Ratio= Debt (Borrowing+ Accrued interest)/ Equity (Equity share caplta l+Other equity) 

2 
Debt Service coverage ratio= Profit before Interest and tax / (Interest expenses (excludes Interest costs on leases as per Ind AS 116 on Leases) + 

Current maturity of long term loans) 

' Interest Service coverage ratio: Profit before interest and tax/ (interest Expenses (excludes Interest costs on leases as per IND AS 116 on leases) 

• Net worth= Equity share capital+ Other equity 
5 Current ratio = Current Assets/ Current Liabilities 
6 

Long term debt to working capital= Long term debt (excluding lease liability)/ (Current assets - Current Liabilit ies) 
7 Current Liability Ratio = Current Liabilities/ Total liabilities 
8 

Debtors turnover = Fees and Commission Income/ Trade Receivables 

• Operating margin (%)=Profit before tax/ Total revenue from operations 
10 Net profit margin(%) = Profit after tax / Total revenue from operations 
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INDEPENDENT AUDITOR'S REPORT 

601, A-Wing, Mangalya Building 
Off. M arol M arash i Road, M arc i 
Andherl (East), M um bai - 400 059 

To the Board of Directors of IIFL Capital Services Limited ( Formerly know n IIFL Securit ies Ltd) 

Report on the Audit of Standalone Financial Results 

Opinion 

(!I +91 22 4451 6087 
C mumbai@vsa.co.in 
W www.vsa.co.ln 

We have audited the accompanying standalone financial resu lts of IIFL Capital Services Limited ( Formerly known 

IIFL Securities Ltd), attached herewith, being submitted by the Company pursuant to the requirements of 

Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ('Listing Regulations' ). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone financia l results: 

(i) is presented in accordance with the requirements of Regulations 33 and 52 of the Listing 

Regulations in this regard; and 

(ii) gives a t rue and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of net profit and other comprehensive income 

and other financial information of the Company for the quarter and year ended 31 March, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of 
t he Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's 

Responsib ilities for the Audit of the Standalone Financial Results section of our report. We are independent of 
t he Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requi rements that are relevant to our audit of the standalone financial statements in 

India under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 6 to the accompanying standalone financia l results, describing the search conducted 
by Income-Tax authorities ('the department') at the premises of t he Company. The Company has not received 

any communication from the department regarding the outcome of the search. Hence, the consequent impact 

on the financial results, if any, is not ascertainable. 

Our opinion is not modified in respect of this matter. 

Board of Director's Responsibilities for the Financial Results 

These Standalone financial results have been prepared on the basis of the standalone annual financial statements 
of t he Company. The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 

Act with respect to the preparation of these financial results that give a true and fair view of the net profit and 
other comprehensive income and other financial information of the Company in accordance Indian Accounting 

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulations 33 and 52 of the Listing 
Regulations. This responsibi lity also includes maint enance of adequate accounting records in accordance with 

t he provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate· internal 

BRANCHES : NEW DELHI - CHENNAI - GHAZIABAD 
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financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Board of Directors is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the management either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial resu lts as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve col lusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in t he circumstances. Under section 143(3)(i) of the Act, we are also 

responsible for expressing our opinion on whether the Company has adequate internal financia l controls 

system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of 

the requirements specified under regulations 33 and 52 of the Listing Regulations. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that 

a material uncertainty exists, we are required to draw attention in our auditor's report to the related 

disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the disclosures, 

and whether the financial results represent the underlying transactions and events in a manner that achieves 

fair presentation. 
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• Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to 

express an opinion on the Standalone financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal contro l that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Financial Results include the results for the quarter ended 31st March, 2025 being the balancing figure 
between the audited figures in respect of the full financia l year and the published unaudited year to date figures 

up to the third quarter of t he current financial year. 

Place: Mumbai 
Date: April 28,2025 

For V. Sankar Aiyar & Co., 

Chartered Accountants 
(FRN 109208W) 

(S Nagabushanam) 
(M.No.107022) 
UDIN: '2.5 1 o7o2.2.. B ffl L--/ ~ L z.5 6 f-



IIFL Capital Services Limited 
(Formerly IIFL Securities Limited) 

CIN :- L99999MH1996PLC132983 

Regd. Office:- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane-400604 

Statement of audited standalone financial results for the quarter and year ended March 31, 2025 
('I: in Lakhs) 

Quarter ended Year ended 

Particulars 

1. Income 
a. Fees and commission Income 

b. Interest Income 

Total Revenue from operations (a+b) 

2. Other Income 

3. Total Revenue (1+2) 

4. Expenses 

a. Employee benefits expense 

b. Finance cost 
c. Depreciation and amortisat ion expense 

d. Fees and commission expenses 

e. Administration and other expense 

Totalexpenses(a+b+c+d+e) 

5. Profit before tax (3-4) 

6. Tax expenses 

a. Current tax 

b. Deferred tax 

c. Tax adjustment for prior years 

Total tax expenses (a+b+c) 
7. Profit for the period (5-6) 

8. Other comprehensive income 

Items that will not be reclassified to profit or loss 

i) Remeasurement of defined benefit plan 

ii) Income tax on defined benefit plan 

Other comprehensive income (i) + (ii) 

9. Total Comprehensive Income for the period {7+8) 

10. Share Capital (Face Value of 'I: 2 each) 
11. Reserves excluding revaluation reserve 

12. Earnings Per Share (Face value" 2 each) 

Basic ( In " ) • 

Diluted ( In") • 
*Quarter ended numbers are not annualised 

Date : April 28, 202S 

Place: Mumbai 

Mar 31, 2025 Dec 31, 2024 

See note 7 Unaudited 

29,053.92 40,619.18 

9,701.79 11,066.50 

38,755.71 51,685.68 

3,322.46 3,733.76 

42,078.17 55,419.44 

14,745.79 13,228.17 

4,068.08 4,253.43 

1,252.92 1,045.52 

8,268.45 9,946.34 

5,309.02 4,936.37 

33,644.26 33,409.83 

8,433.91 22,009.61 

1,457.58 4,535.96 

369.16 518.95 
. . 

1,826.74 5,054.91 

6,607.17 16,954.70 

(48.90) (71.00) 

12.31 17.88 

{36.59) {53.12) 

6,570.58 16,901.58 

6,199.12 6,195.59 

2.13 5.50 

2.03 5.21 

-
-~oserv/c-$\11 

I g §·I} 
> ,§-· ~,, * ~ -

Mar 31, 2024 Mar 31, 2025 Mar 31, 2024 

See note 7 Audited Audited 

48,838.25 1,62,989.42 1,55,049.92 

10,486.56 41,921.25 32,882.47 

59,324.81 2,04,910.67 1,87,932.39 

1,696.05 10,939.56 8,676.69 

61,020.86 2,15,850.23 1,96,609.08 

10,316.23 52,503.53 39,311.67 

5,068.08 16,949.46 13,420.69 

6,097.77 4,359.50 10,723.84 

10,853.90 40,354.11 40,117.57 

5,880.51 22,500.05 23,800.04 

38,216.49 1,36,666.65 1,27,373.81 

22,804.37 79,183.58 69,235.27 

5,443.96 17,645.62 16,464.22 

281.32 1,240.25 (122.35) 

(559.32) - (559.32) 

5,165.96 18,885.87 15,782.55 

17,638.41 60,297.71 53,452.72 

(18.58) (240.10) (167.50) 

4.68 60.43 42.16 

(13.90) (179.67) (125.34) 

17,624.51 60,118.04 53,327.38 

6,157.33 6,199.12 6,157.33 

2,15, 754. 73 1,54,665.72 

5.76 19.45 17.46 

5.65 18.53 17.11 

For IIFL Capital Services Limited 

f-,1.k Ir~ t,. .,,........____, 

R. Venkataraman 

Managing Director 

(DIN: 00011919) 



IIFL Capital Services Limited (Formerly as IIFL Securities Limited} 
Note 1: Standalone Balance Sheet as at March 31, 2025 

Particulars 

ASSETS 
(1) Financial Assets 

(a) Cash and cash equivalents 

(b) Bank Balance other t han (a) above 

(c) Receivables 

(I) Trade receivables 

(II) Other receivables 

(d) Loans 

(e) Investments 

(fl Other financial assets 

Sub-total 

(2) Non-Financial Assets 

(a) Current tax assets 

(b) Deferred tax assets (net) 

(c) Property, Plant and Equipment 
(d) Capital work-in-progress 

(e) Other intangible assets 

(f) Right-of-use assets 
(g) Other non-financial assets 

Sub-total 

Total Assets 

LIABILITIES AND EQUITY 
LIABILITIES 

(1) Financial Liabilities 

(a) Payables 
(I) Trade payables 

(i) Total outstanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of creditors other than micro enterprises 

and small enterprises 

{II) Other payables 

(i) Total outstanding dues of micro enterprises and small enterprises 

(ii) Total outstanding dues of creditors other than micro enterprises 

and small enterprises 

(b) Debt securities 
(c) Borrowings (Other than debt securities) 

(d) Other financial liabilities 

Sub-total 

(2) Non-Financial Liabilities 

(a) Current tax liabilities 

(b) Provisions 

(c) Other non-financial liabilities 

Sub-total 

(3) Equity 
(a) Equity share capital 
(b) Other equity 

Sub-total 

Total Liabilities and Equity 

As at 

March 31, 2025 

Audited 

56,592.66 
3,33,861.48 

3,520.69 
1,944.48 

93,447 .71 

42,104.40 
1,85,446.66 

7,16,918.08 

3,811.05 

920.46 
5,238.40 

112.74 

246.05 

9,523.15 
3,299.82 

23,151.67 

7,40,069.75 

0.08 

231.65 

-

15,609.65 

-
80,625.01 

4,15,827.73 

5,12,294.12 

-
823.45 

4,998.33 

5,821.78 

6,199.12 
2,15,754.73 

2,21,953.85 

7,40,069.75 

(" in Lakhs) 

As at 

March 31, 2024 

Audited 

36,640.48 
4,01,625.46 

3,793.45 
229.12 

95,592.77 

18,840.86 
1,72,287.86 

7,29,010.00 

2,803.73 

2,100.28 
2,620.22 

62.59 

376.69 

5,972.20 
2,225.00 

16,160.71 

7,45,170.71 

1.00 

160.17 

-

17,453.64 

42,929.85 
55,519.56 

4,63,142.41 

5, 79,206.63 

-

669.35 
4,471.68 

5,141.03 

6,157.33 
1,54,665.72 

1,60,823.05 

7,45,170.71 



IIFL Capital Services Limited (Formerly IIFL Securities Limited) 
Note 2: Standalone Cash Flow Statement for the year ended March 31, 2025 

(i{ in Lakhs} 

For the year ended For the year ended 

Particulars March 31, 2025 March 31, 2024 

Audited Audited 

Cash flows from operating activities 

Net profit before taxation 79,183.58 69,235.27 
Adjustments for: 

Depreciation, amortisation and impairment 4,359.50 10,723.84 
Interest expenses 16,949.46 13,420.69 
Gain on termination on finance lease (14.82) (25.40) 

Dividend income (29.25) (2,523.40) 

Provision for gratuity 161.48 94.14 

Provision for leave encashment 211.80 669.35 
Provision for expenses 15,609.65 17,350.09 

Employee share based payment 8,672.82 792.08 
Interest income (759.78) (685.77) 
Net (gain)/ loss on financial instrument measured at fair value (9,837.21) (4,640.69) 
Net (gain)/ loss on sale of fixed assets (1.44) (244.45) 
Operating Profit Before working capital changes 1,14,505. 79 1,04,165.75 

(lncrease)/Decrease in other bank balances 67,763.98 (1,35,281.23) 
{lncrease)/Decrease in loan 2,145.06 (46,084.17) 

(lncrease)/Decrease in trade and other receivables (1,442.59) (1,030.12) 

(lncrease)/Decrease in other financial assets (13,158.80) (53,220.00) 
(lncrease)/Decrease in other non-financial assets (1,074.83) 306.56 
lncrease/(Decrease) in trade and other payable (17,383.09) (6,671.00) 
lncrease/(Decrease) in other financial liabilit ies (51,794.72) 1,35,893.23 
lncrease/(Decrease) in provisions (57.70) (568.24) 
lncrease/(Decrease) in other non-financial liabilities 526.65 960.39 
Cash generated from/ (used in) operations 1,00,029.75 (1,528.83} 

Current tax expense (18,652.94) (17,064.04) 
Net cash generated from/ (used in) operating activities (A) 81,376.81 (18,592.87) 

Cash flows from investing activities 

Purchase of fixed assets (4,252.80) (2,712.81) 
Sale of fixed assets 59.09 337.42 
Interest income 759.78 685.77 
Dividend income 29.25 2,523.40 
Sale/ (Purchase) of current Investments (net) (13,266.28) 12.54 
Purchase of Investment (300.00) (5,803.47) 
Sale of Investment 139.95 2,496.93 
Net cash used in investing activities (B) (16,831.01) (2,460.22) 

Cash flows from financing activities 

Proceed from issuance of equity shares 1,634.82 910.50 
Dividend paid (9,294.98) (9,231.12} 
lncrease/(decrease) in short term debt securit ies (42,929.87) 42,929.87 
lncrease/(decrease) in short term borrowings 15,105.50 24,723.64 
Increase /(decrease) in long term borrowings 10,000.00 -
Repayment of Lease Liabilities (3,230.26) (2,866.59) 
Interest expenses (15,878.83) (12,604.26) 
Net cash (used in)/ generated from financing activities (C) (44,593.62) 43,862.04 

Net increase in cash and cash equivalents (A+B+C) 19,952.18 22,808.95 

Cash and cash equivalents at the beginning of the year 36,640.48 13,831.53 

Cash and cash equivalents at the end of the year 56,592.66 36,640.48 



3. The above Standalone Financial Results for the quarter and year ended March 31, 2025 have been reviewed by the 

Audit Committee and approved by the Board at its meeting held on April 28, 2025. The Statutory Auditors have 

issued audit report with unmodified opinion on the standalone financial results for the year ended March 31, 2025. 

4. These 'standalone audited financial results' have been prepared in accordance with the recognition and 

measurement principles laid down under section 133 of the Companies Act, 2013 read with relevant rules issued 

there under and other accounting principles generally accepted in India. 

5. Pursuant to the exercise of stock options under IIFL Capital Services Limited Employee Stock Options Scheme, the 

company has allotted 176,165 equity shares and 2,089,280 equity shares to the employees during the quarter and 

year ended March 31, 2025, respectively. 

6. The Board of Directors of the company, in its meeting held on February 11, 2025, had declared an interim dividend 

of ~ 3 per equity share having face value of~ 2 each for the financial year 2024-25 and fixed the record date as 

February 17, 2025 for this purpose. The same is considered as final. 

7. The figures for the quarter ended March 31, 2025 and the quarter ended March 31, 2024 are the balancing figures 

between audited figures in respect of the year ended March 31, 2025 and March 31, 2024 and the unaudit ed figures 

of the nine months ended December 31, 2024 and December 31, 2023 respectively. 

8. The Income-Tax authorities ('the department') had conducted search activity during the month of January 2025 at 

the registered office and other premises of the Company. The Company extended full cooperation to the Income­

Tax officials during the search and provided required details, clarifications and documents. The Company has not 

received any communication from the department regarding the outcome of the search. Hence, the consequent 

impact on the financial statements, if any, is not ascertainable. 

9. The standalone financial results for the quarter and year ended March 31, 2025, as submitted to Stock Exchanges 
are also available on website of the company at 1 

Place: Mumbai 
Date: April 28, 2025 

By order of the Board 
For IIFL Capital Services Limited 

(formerly as IIFL Securities Limited) 

~~ ......... ~ 
R. Venkataraman 

Managing Director 
DIN: 00011919 



April 28, 2025 

The Manager, 

Listing Department, 

BSE Limited, 
Phiroze Jeejeebhoy Tower, 

Dalal Street, 
Mumbai 400 001 
Tel No.: 22721233 

Fax No.: 22723719/22723121 /22722037 

BSE Scrip Code: 542773 

Dear Sir/Madam, 

S IIFLCAPITAL 

The Manager, 

Listing Department, 

The National Stock Exchange of India Ltd., 
Exchange Plaza, 5 Floor, Plot C/1, G Block, 

Sandra - Kurla Complex, 
Bandra (E), Mumbai 400 051 

Tel No.: 2659 8235 

Fax No.: 26598237 / 26598238 

NSE Symbol: IIFLCAPS 

s.utue~e..cifilafumJ;,ursuanUQAegu!a1Lo.n-3.3_(3l(d)-2f..1h_e_S_E_BL(Lis..ting_Qb_ligations 
a.nclD.isclo.sure Req_uirerrumts)__B.egula.tions~15 to.Lunrnodifie.d__o~inion 

I, Ronak Gandhi, Chief Financial Officer of IIFL Capital Services Limited (Formerly known 
as IIFL Securities Limited) hereby declare t hat t he Statutory Auditors of t he Company M/s. 
V. Sankar Aiyar & Co., Chartered Accountants, Mumbai has submitted an unmodified 
opinion/unqualified opinion on the Audited Financial Results for the year ended March 
31, 2025. 

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

For IIFL Capital Services Limited 
(Forme Ly IIFL Se ~ffl;iill d) 

r 

Gandhi 

IIFL Capital Services Limited (Formerly known as IIFL Securit ies Limited) 

Corporate Identity Number: L 99999MH 1996PLC132983 

Corporate Office: Office No. 1, Ground Floor, Hubtown Solaris, N. S. Phadke Marg, Andheri (E), Near East West Flyover. Mumbai - 400069 

Regd. Office: IIFL House, Sun lnfotech Park, Road No. 16V. Plot No. B-23, MIDC. Thane Industrial Area. Wagle Estate, Thane - 400 604 

Tel: (91-22) 3929 4000/ 4103 5000 • Fax: (91-22) 2580 6654• E-mail: secretarial@iifl.com • Website: www.iiflcapital.com 



 

 

Annexure – A 
 

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, read with circular No.  
SEBI/HO/CFD/PoD2/CIR/P/0155 November 11, 2024. 
 

Sr. 
No. 

Particular Description 

1 reason for change viz. 
appointment, re-
appointment, resignation, 
removal, death or 
otherwise  

Appointment of M/s. A N S A 
& Associates LLP, as Internal 
Auditors of the Company. 

Appointment of M/s. Rathi & 
Associates, Company 
Secretaries as Secretarial 
Auditors of the Company. 

2 date of appointment/re-
appointment/cessation 
(as applicable) & term of 
appointment/re-
appointment  

Date of appointment – April 
28, 2025, 
 
Term of appointment - For 
financial year 2025-26 on 
such terms and conditions 
as may be agreed between 
the Company and the 
Internal Auditor. 

Date of appointment – April 
28, 2025, 
 
Term of appointment - For a 
period of five consecutive 
years commencing from FY 
2025-26 till FY 2029- 2030, 
subject to approval of the 
shareholders of the Company 
at the ensuing Annual General 
Meeting on such terms and 
conditions as may be agreed 
between the Company and the 
Secretarial Auditor. 

3 brief profile (in case of 
appointment);  

M/s. A N S A & Associates LLP 
(ANSA LLP) is a boutique 
GRC (governance, risk, 
controls & compliance) and 
management and IT 
consulting firm with almost 
four decades of experience. 
 
ANSA LLP are the trusted 
partners of over 200 
prominent multinational and 
Indian companies across 
over 50 sectors. 
 
Within assurance services, 
ANSA LLP specialize in 
governance and risk 
management, internal 

M/s. Rathi & Associates, 
Company Secretaries, a Peer 
Reviewed Firm (Unique 
Identification No. 
P1988MH011900, Peer Review 
No. 6391/2025), established in 
1988, having track record of 
more than three decades in 
catering to corporate 
secretarial of listed 
companies, closely held 
public and private companies, 
NBFCs, JV companies, 
multinational companies and 
foreign companies. 
 
The Firm is having expertise in 
the fields of Corporate 
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control structures, corporate 
policy architecture, 
operational efficiency 
reviews, business process 
redesign and forensic 
studies. 

Secretarial services, Audits 
and Due Diligence of statutory 
compliances and Corporate 
Governance measures, listing 
of securities and compliances 
under SEBI Regulations, 
National Company Law 
Tribunal (NCLT) matters and 
client representations, 
Mergers/Demergers/ 
Amalgamations/Reduction of 
capital and winding up/ 
closure of companies. 

4 disclosure of 
relationships between 
directors (in case of 
appointment of a 
director).  

Not Applicable Not Applicable 
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