
 
 

 

July 23, 2026                

     

 

Sub: - Outcome of the Meeting of the Board of Directors held on July 23, 2026 

 

Dear Sir/Madam,  

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations"), we 

wish to inform you that the Board of Directors of IIFL Capital Services Limited ("Company"), 

at its meeting held today, i.e., Thursday, July 23, 2026, has, inter alia, considered and 

approved the following: 

 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 

ended June 30, 2026. 

 
In this regard, pursuant to Regulations 33 and 52 of the SEBI Listing Regulations, we 
are enclosing the Unaudited Standalone and Consolidated Financial Results of the 
Company for the quarter ended June 30, 2026, together with the Limited Review 
Report issued by the Statutory Auditors of the Company, as Annexure I. 
 
The results have been uploaded on the Stock exchange websites at 
https://www.nseindia.com and https://www.bseindia.com and on the website of the 
Company at www.iiflcapital.com. 
 

2. Change in designation of Senior Management Personnel (SMP) of the Company as 
provided hereunder: 

 
a) Mr. Raghav Gupta and Mr. Prakash Bulusu have been re-designated as Joint Chief 

Executive Officers – Private Wealth. 

The Manager, 

Listing Department, 

BSE Limited, 

Phiroze Jeejeebhoy Tower,  

Dalal Street, 

Mumbai 400 001 

Tel No.: 22721233 

Fax No.: 22723719/22723121/22722037 

BSE Scrip Code: 542773 

The Manager, 

Listing Department, 

The National Stock Exchange of India Ltd., 

Exchange Plaza, 5 Floor, Plot C/1, G Block, 

Bandra - Kurla Complex, 

Bandra (E), Mumbai 400 051 

Tel No.: 2659 8235 

Fax No.: 26598237/ 26598238 

NSE Symbol: IIFLCAPS 

IIFL CAPITAL 

IIFL Capital Services Limited (Formerly known as IIFL Securities Limited) I Corporate Identity Number: L99999MH1996PLC132983 
Corporate Office: Office No. 1, Ground Floor, Hubtown Solaris, N. S. Phadke Marg, Andheri (E), Near East West Flyover, Mumbai - 400 069 
Regd. Office: IIFL House, Sun lnlotech Park, Road No. 16V, Plot No. B-23, MIDC, Thane Industrial Area, Wagle Estate, Thane - 400 604 

Tel: (91-22) 3929 4000/ 4103 5000 I Fax: (91-22) 2580 6654 I E-mail: secretarial@iiflcapital.com I Website: www.iiflcapital.com 



 
 

 

b) Mr. Hardik Sanghavi has been re-designated as Chief Technology Officer – 
Institutional Equities. 

c) Mr. Chintan Modi has been re-designated as Head – Growth & Business Partners. 
d) Mr. Aditya Sisodia has been re-designated as Chief Technology Officer – Private 

Wealth. 
  
The disclosures required under Regulation 30 of the SEBI Listing Regulations, read 
with SEBI Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 
January 30, 2026, are enclosed as Annexure II. 
 

3. Issuance of secured or unsecured, redeemable, non-convertible debentures, in one or 

more tranches, by way of private placement and/or public issue, for an aggregate amount 

of up to ₹1,000 crore during a period of one year, subject to the approval of the members 

of the Company at the ensuing Annual General Meeting. 

 

The meeting of the Board of Directors commenced at 2:30 p.m. and concluded at 4:30 p.m. 

 

Kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

 

For IIFL Capital Services Limited 

(Formerly IIFL Securities Limited)              

 

  

 

Meghal Shah 

Company Secretary 

 

Encl: As above 
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Annexure I

CA 
I ND I A 

V. Sankar Aiyar & Co. 
CHARTERED ACCOUNTANTS 

601, A-Wing, Mangalya Building 
Off. Maro! M aroshi Road, Maro! 
Andheri (East), Mumbai • 400 059 

+91 22 44516087 
mumba1@vsa .co .1n 
www.vsa .co.1n 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date Financial Results of the 
Company Pursuant to the Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
IIFL CAPITAL SERVICES LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of IIFL Capital 
Services Limited ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as "the Group") for the quarter ended June 30, 2026 ("the Statement"), being submitted by the 
Holding Company pursuant to the requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for f inancial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following subsidiaries including step down subsidiaries and associates: 

S No Name of Subsidiaries 

1 IIFL Facilities Services Limited. 

2 IIFL Management Services Limited. 

3 Livlong Insurance Brokers Limited. 

4 IIFL Commodities Limited. 

5 Livlong Protection and Wellness Solutions Ltd. 

6 IIFL Securities Services IFSC Limited 

7 IIFL Capital Inc 

8 Shreyans Foundations LLP 

9 Meenakshi Towers LLP 

10 IIFL Capital Asset Management Limited 
(Formerly known as IIFL Securities Alternate Asset Management Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

BRANCHES: NEW DELHI- CHENNAI - NOIDA- HYDERABAD 



CA V. Sankar Aiyar & Co. 
I N D I A 

CHARTERED ACCOUNTANTS 
Mumbai 400 0S9 

6. Other Matters 

Place : 
Date : 

a. We did not review the interim financial results of 1 wholly owned subsidiary company in India included in 
consolidated unaudited financial results, whose interim financial results reflects, total revenues of Rs. 
1088.46 Lakhs for the quarter ended June 30, 2026, total net profit/ {loss) after tax of Rs. {328.42) Lakhs for 
the quarter ended June 30, 2026 and total comprehensive income of Rs (348.97) Lakhs for the quarter ended 
June 30, 2026 as considered in the standalone unaudited interim financial statements/financial 
information/financial results of the entities included in the Group. These interim financial results have been 
reviewed by other auditors whose reports have been furnished to us by the Management and our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based on the reports of the other auditors and the procedure performed by us as stated in 
paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

b. The consolidated unaudited financial results include the interim financial results of 1 wholly-owned 
subsidiaries outside India which have not been reviewed by their auditors, whose interim financial results 
reflect, total revenues of Rs. 212.89 Lakhs for the quarter ended June 30, 2026, total net profit after tax of 
Rs. 16.32 Lakhs for the quarter ended June 30, 2026 and total comprehensive income of Rs. 16.32 Lakhs for 
the quarter ended June 30, 2026, as considered in the consolidated unaudited financial results. These 
interim financial results are unaudited and have been furnished to us by the Management and our report 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries is based solely on such unaudited financial information. In our opinion and according to the 
information and explanations given to us by the Management, these interim financial results are not 
material to the Group. 

Our conclusion on the statement is not modified in respect of the above matter. 

Mumbai 
July 23, 2026 

For V. Sankar Aiyar & Co., 
Chartered Accountants 
(FRN. 109208W) 

~ 
Asha Patel 
Partner 

(M.No.166048) ,....._--..,;,<t-,-, O 7-.lJ OS 
UDIN: ?...6 , {, 6 0 ,._ , -, 



IIFL Capital Services Limited 

(formerly known as IIFL Securities Limited) 

CIN: L99999MH1996PLC132983 

Regd. Office:- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604 

Statement of unaudited consolidated financial results for the quarter ended June 30, 2026 

Particulars 

1. Income 

a. Fees and commission income 

b. Interest income 

c. Rental income 

Total Revene from operations (a+b+c) 

2. Other income 

3. Total Revenue (1+2) 

4.Expenses 

a. Employee benefits expense 

b. Finance cost 

c. Depreciation and amortisation expense 

d. Fees and commission expense 

e. Administration and other expense 

Total Expenses (a+b+c+d+e) 

5. Profit before tax (3-4) 

6. Tax Expenses 

a. Current tax 

b. Deferred tax 

c. Tax adjustment for prior years 

Total tax expenses (a+b+c) 

7. Profit for the period (5-6) 

Profit for the period attributable to: 

i) Owners of the company 

ii) Non-controlling interest 

8. Other Comprehensive Income 

Items that will not be reclassified to profit or loss 
i) Remeasurement of defined benefit plan 

ii) Income tax on defined benefit plan 

Other comprehensive income (i) + (ii) 

9. Total Comprehensive Income for the Period (7+8) 

Total Comprehensive income attributable to: 

i) Owners of the company 

ii) Non-controlling interest 

10. Share capital (Face value of": 2 each) 

11. Reserves excluding revaluation reserve 

12. Earnings Per Share (Face value of": 2 each} 

Basic ( In ": ) * 

Diluted (In":)* 

*Quarter ended numbers are not annualised 

Dated : July 23, 2026 

Place : Mumbai 

Jun 30, 2026 

Unaudited 

51,084.59 

11,839.84 

223.75 

63,148.18 

8,982 .59 

72,130.77 

17,881.31 

5,986.30 

1,652.77 

13,884.48 

8,797.55 

48,202.41 

23,928.36 

4,516.38 

995.64 

-

5,512.02 

18,416.34 

18,409.41 

6.93 

(590.98) 

148.74 

(442.24} 

17,974.10 

17,967.17 

6.93 

6,269.01 

5.92 

5.60 

Quarter ended 

Mar 31, 2026 

See note 7 

52,374.94 

11,823.46 

231.24 

64,429.64 

1,049.00 

65,478.64 

18,260.95 

6,274 .53 

1,682.21 

15,155.73 

8,644 .09 

50,017.51 

15,461.13 

4,049.56 

(99 .66) 

-

3,949.90 

11,511.23 

11,473.53 

37.70 

20.93 

(6 .38) 

14.55 

11,525.78 

11,488.08 

37.70 

6,228.69 

3.69 

3.49 

(": in Lakhs) 

Year ended 

Jun 30, 2025 Mar 31, 2026 

Unaudited Audited 

51,240.16 1,96, 715.63 

9,990.99 43,758.92 

505.52 1,528.47 

61,736.67 2,42,003.02 

6,302.83 18,307.07 

68,039.50 2,60,310.09 

17,630.17 68,747.48 

4,034.73 20,973.83 

1,619.80 6,507.36 

13,402.00 53,411.64 

8,598.40 35,040.60 

45,285.10 1,84,680.91 

22,754.40 75,629.18 

4,751.97 16,410.31 

449.35 113.10 

2,742.17 

5,201.32 19,265.58 

17,553.08 56,363.60 

17,533.50 56,134.76 

19.58 228.84 

(137.32) (217.19) 

34.56 54.66 

(102.76} (162.53} 

17,450.32 56,201.07 

17,430.74 55,972.23 

19.58 228.84 

6,199.62 6,228.69 

3,00,342.48 

5.67 18.08 

5.36 17.07 

On behalf of Board of Directors 

For IIFL Capital Services Limited 

R. Venkataraman 

Managing Director 
(DIN: 00011919) 



IIFL Capital Services Limited (formerly known as IIFL Securities Limited) 

Note 1: Statement of unaudited consolidated segmental results for the quarter ended June 30, 2026 

(~ in Lakhs) 

Quarter ended Year ended 

Particulars Jun 30, 2026 Mar 31, 2026 Jun 30, 2025 Mar 31, 2026 

Unaudited See note 7 Unaudited Audited 

Segment Revenue 

1. Capital market activity 65,840.78 56,550.51 61,456.95 2,20,571.96 

2. Insurance broking and ancillary 5,662.15 8,554.22 5,881.15 28,470.43 

3. Facilities and ancillary 1,167.47 1,020.94 1,213.36 13,546.78 

Total 72,670.40 66,125.67 68,551.46 2,62,589.17 

Less: Inter segment revenue (539.63) (647.03) (511.96) (2,279.08) 

Net Income 72,130.77 65,478.64 68,039.50 2,60,310.09 

Segment Result (Profit before tax) 

1. Capital market activity 23,655.06 14,067.79 22,310.18 63,190.58 

2. Insurance broking and ancillary (256.12) 1,025.92 300.48 2,173.63 

3. Facilities and ancillary 529.42 367.42 143.74 10,264.97 

Total 23,928.36 15,461.13 22,754.40 75,629.18 

Unallocated - - - -

Total Segment Results 23,928.36 15,461.13 22,754.40 75,629.18 

Segment Assets 

1. Capital market activity 10,31, 721.44 9,00,531.11 9,11,317.95 9,00,531.11 

2. Insurance broking and ancillary 13,772.44 14,242.87 11,480.96 14,242.87 

3. Facilities and ancillary 27,151.90 31,793.67 37,109.49 31,793.67 

Total 10,72,645.78 9,46,567 .65 9,59,908.40 9,46,567 .65 
Unallocated 8,119.41 9,228.57 7,199.61 9,228.57 

Total Segment Assets 10,80, 765.19 9,55,796.22 9,67,108.01 9,55,796.22 

Segment liabilities 

1. Capital market activity 7,28,410.43 6,28,895.06 6,74,749.18 6,28,895.06 

2. Insurance broking and ancillary 10,308.94 10,201.66 8,121.89 10,201.66 

3. Facilities and ancil lary 8,533.11 7,322.72 11,852.45 7,322.72 

Total 7,47,252.48 6,46,419.44 6,94, 723.52 6,46,419.44 

Unallocated 1,573.49 2,269.58 1,685.15 2,269.58 

Total Segment liabilities 7,48,825.97 6,48,689.02 6,96,408.67 6,48,689 .02 

Capital Employed 

(Segment assets less segment liabilities) 

1. Capital market activity 3,03,311.01 2, 71,636.05 2,36,568. 77 2, 71,636.05 

2. Insurance broking and ancillary 3,463.50 4,041.21 3,359.07 4,041.21 

3. Facilities and ancillary 18,618.79 24,470.95 25,257.04 24,470.95 

Total capital employed in segments 3,25,393.30 3,00,148.21 2,65,184.88 3,00,148.21 
Unallocated 6,545.92 6,958.99 5,514.46 6,958.99 

Total Capital Employed 3,31,939.22 3,07,107.20 2,70,699.34 3,07,107.20 

The Group has reported segment information as per Indian Accounting Standard (Ind AS) 108 on 'Operating segments' . As per Ind AS 108, 

segments are identified based on management's evaluation of financial information for allocating resources and assessing performance. 

Accordingly, the Group has identified following three reportable segments: 

Business Segment Principal activities 

1. Capital market activity Capital market services such as equity / currency/ commodity broking, depository participant 

services, merchant banking business, wealth management and third party financial product 

distribution services. 

2. Insurance broking and ancillary Insurance broking and wellness services 

3. Facilities and ancill ary Rental income from properties and other ancillary services. 



2. The above Consolidated Financial Resu lts for the quarter ended June 30, 2026 have been reviewed by the Audit Committee 
and approved by the Board at its meeting held on July 23, 2026. The Statutory Auditors of the Company have carried out the 
Limited Rev iew of the aforesaid results and have issued an unmodified opinion on the consolidated financial results for the 
quarter ended June 30, 2026 . 

3. These consolidated unaudited financial results have been prepared in accordance with the recognition and measurement 
principles laid down in Indian Account ing Standards 34 - Interim Financial Reporting ("Ind AS 34") prescribed under section 
133 of the Companies Act, 2013 read with re levant ru les issued thereunder and other accounting principles generally accepted 
in India with the requirements of Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requ irements) Regulat ions 2015, as amended. 

4. Pursuant to SEBI Operationa l circu lar SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 to the extent applicable to 

Commercia l Papers, information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015 is attached herewith as Annexure 'A'. 

5. The consolidated f inancial results of the IIFL Capital Services Limited include results of its subsidiaries IIFL Facilities Services 

Limited, IIFL Management Services Limited, IIFL Commodities Lim ited, Livlong Insurance Brokers Limited, Livlong Protection & 

We ll ness So lutions Limited, IIFL Capital In c., IIFL Securities Services IFSC Limited, IIFL Capita l Asset Management Limited 

(Former ly as II FL Securities Alternate Asset Management Limited), Meenakshi Towers LLP and Shreyans Foundation LLP . 

6. During the quarter, IIFL Capita l (IFSC) Limited was incorporated on May 11, 2026, as a wholly owned subsidiary of the Holding 

Company. The subs idiary is yet to commence operat ions. 

7. The figures for the quarter ended March 31, 2026, are the balancing figures between audited figures in respect of the year 

ended March 31, 2026 and the unaudited f igures of the nine-month ended December 31, 2025. 

8. During the quarter, Fairfax India Holdings Corporation, through FIH Mauritius Investments Ltd . and its affiliate ("Fairfax"), has 

proposed to increase its shareho lding in the Company to at least 51% through a combination of transactions, including a 

preferential issue of equity shares aggregating ~(2,000 crores @ (350 per share, an open offer, and arrangements with the 

existing promoters, subject to receipt of customary regulatory and other approva ls. The shareholders approved the 

preferential issue of equ ity shares at the Extraordinary Genera l Meeting held on June 01, 2026. 

Upon completion of the proposed transact ion, Fairfax w ill become part of the Promoter Group alongside the existing 

Promoters and will have the right to nominate two directors to the Board. The investment is expected to strengthen the 

Company's capital base, support growth across its capital markets, wealth management, asset management, institutional 

equities, and investment banking businesses, and further enhance the Company's institutional credibility through Fairfax's 

long-term partnership, financial strength, and global network. 

9. The Income-tax Department had conducted a search under Section 132 of the Income-tax Act, 1961 at the registered office 

and certain other premises of Holding company and its subsidiaries (Group) in January 2025 . On receipt of notice under Section 

158BC of the Act, the Holding and Subsidiary Company filed their returns for the block period from April 01, 2018 to March 25, 

2025 and Apri l 01, 2018 to February 3, 2025 respectively. 

Subsequent to above, the Holding Company and two subs idiaries have received demand of U24.37 crores vide order dated 

April 22, 2026 and May 07, 2026 for the respective block periods. 

The respective companies have already filed appeal against the said orders with relevant authority under the applicable laws. 

Further, the respective Companies have filed penalty abeyance, stay of demand and other applications which are pending 

before income tax authorities. 

The Management, after considering all available records and facts, is of the view that there would not be any material adverse 

impact on the financial position of the group and hence no material adjustments are required to be made in the financial 

results of the group. 



10. The consolidated f inancial resu lts for the qua rter ended June 30, 2026, as submitted to Stock Exchanges are also available on 

website of the company at www.iiflcapita l.com . 

Place: Mumbai 

Date: July 23, 2026 

By order of the Board 

For IIFL Capita l Services Limited 

f!._.Ve..~tt-~~ 
R. Venkataraman 
Managing Director 
DIN : 00011919 



IIFL Capital Services Limited 

(formerly known as IIFL Securities Limited) 

CIN: L99999MH1996PLC132983 

Regd. Office :- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604 

AnnexureA 

Pursuant to SEBl's operational circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 to the extent applicable to Commercial 

Papers, information as required under regulation 52(4) of SEBI (Listing Obligations and Disclosures Requirements) regulations, 2015 

for the period ended June 30, 2026 is as mentioned below: 

Key financial information based on consolidated financials 

Particulars 

Debt equity ratio 1 

Debt service coverage ratio 2 

Interest service coverage ratio 3 

Net worth 4 

Net Profit after tax 

Earning per share (Basic) (Rs.) 

Earning per share (Diluted) (Rs .) 

Outstanding redeemable preference shares 

Capital redemption reserve 

Debenture redemption reserve 

Current ratios 

Long term debt to working capital ratio 6 

Bad debts to accounts receivable ratio 

Current Liability ratio 7 

Total debt to total assets 

Debtors turnover ratio 8 

Inventory turnover tatio 

Operating margin (%) 9 

Net profit margin (%) 10 

1 
Debt Equity Ratio= Debt (Borrowing+ Accrued interest!/ Equity (Equity share capital+Other equity! 

Period ended 

June 30, 2026 

0.76 Times 

4.50 Times 

5.24 Times 

3,31,396 Lakhs 

18,416 Lakhs 

5.92 

5.60 

Not Appl icable 

340 Lakhs 

Not Applicable 

1.45 Times 

0.14 Times 

0.01 Times 

0.92 Times 

0.23 Times 

4.38 Times 

Not Applicable 

38% 

29% 

2 
Debt Service coverage ratio= Profit before interest and tax/ ((Interest expenses (excludes interest costs on leases as per Ind AS 116 on Leases)+ Current 

maturity of long term loans)) 
3 Interest Service coverage ratio= Profit before interest and tax/ (interest Expenses (excludes interest costs on leases as per IND AS 116 on leases) 
4 

Net worth= Equity share capital+ Other equ ity 
5 Current ratio= Current Assets/ Current Liabilities 
6 

Long term debt to working capital= Long term debt (excluding lease liabi lity)/ (Current assets Current Liabilities) 
7 

Current Liability Ratio= Current Liabil ities/ Total Liabilities 
8 Debtors turnover= Fees and Commission Income/ Trade Receivables 
9 

Operating margin (%)=Profit before tax/ Total revenue from operations 
10 Net profit margin(%) = Profit after tax/ Tota l revenue from operations 



CA V. Sankar Aiyar & Co. 
I ND I A 

CHARTERED ACCOUNTANTS 

601, A-Wing, Mangalya Building 
Ott Marci Marashi Road, Marol 
Andheri (East), Mumbai - 400 059 

+91 22 4451 6087 
mumba1@vsa .co.in 
www.vsa .co.in 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to Date Financial Results of the 
Company Pursuant to the Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
IIFL Capital Services Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of IIFL Capital Services 
Limited ("the Company") for the quarter ended June 30, 2026. 

2. This statement which is the responsibility of the Company's Management and approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 "Interim Financial Reporting" (" Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on these financial statements based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analyt ical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 
Date: July 23, 2026 

For V. Sankar Aiyar & Co., 
Chartered Accountants 
{FRN. 109208W} 

Asha Patel 
Partner 
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IIFL Capital Services Limited 

(Formerly IIFL Securities Limited) 
CIN :- L99999MH1996PLC132983 

Regd. Office :- IIFL House, Sun lnfotech Park, Road No. 16, Plot No. B-23, MIDC, Thane Industrial Estate, Wagle Estate, Thane - 400604 

Statement of unaudited standalone financial results for the quarter ended June 30, 2026 

Particulars 

1. Income 

a. Fees and commission Income 

b. Interest Income 

Total Revenue from operations (a+b) 

2. Other Income 

3.Total Revenue(l+2) 

4. Expenses 

a. Employee benefits expense 

b. Finance cost 

c. Depreciation and amortisation expense 

d. Fees and commission expenses 

e. Administration and other expense 

Totalexpenses(a+b+c+d+e) 

5. Profit before tax (3-4) 

6. Tax expenses 

a. Current tax 

b. Deferred tax 

c. Tax adjustment for prior years 

Total tax expenses (a+b+c) 

7. Profit for the period (5-6) 

8. Other comprehensive income 

Items that will not be reclassified to profit or loss 

i) Remeasurement of defined benefit plan 

ii) Income tax on defined benefit plan 

Other comprehensive income (i) + (ii) 

9. Total Comprehensive Income for the period (7+8) 

10. Share Capital (Face Value of~ 2 each) 

11. Reserves excluding revaluation reserve 

12. Earnings Per Share (Face value~ 2 each) 

Basic (In~)* 

Diluted ( In~) * 

*Quarter ended numbers are not annualised 

Date : July 23, 2026 
Place: Mumbai 

Jun 30, 2026 

Unaudited 

44,698.85 

11,839.84 

56,538.69 

8,552.81 

65,091.50 

15,696.74 

5,727.04 
1,380.49 

11,080.88 

6,971.94 

40,857.09 

24,234.41 

4,359.38 

974.08 
-

5,333.46 

18,900.95 

(509.59} 

128.25 

(381.34) 

18,519.61 

-

6,269 .01 

6.08 

5.75 

Quarter ended 

Mar 31, 2026 

See note 6 

42,932.68 

11,823.46 

54,756.14 

6,280.35 

61,036.49 

15,945.80 

6,003.16 

1,417.27 

11,144.20 

6,545.53 

41,055.96 

19,980.53 

3,535.69 

(96.45) 
-

3,439.24 

16,541.29 

22.03 

(5.53} 

16.50 

16,557.79 

6,228.69 

5.33 

5.03 

Jun 30, 2025 

Unaudited 

42,302.65 

9,990.99 

52,293.64 

6,245.86 

58,539.50 

15,960.84 

3,771.71 
1,291.88 

10,836.10 

6,133.90 

37,994.43 

20,545.07 

3,914.35 

773.30 
-

4,687.65 

15,857.42 

(138.00} 

34.73 

(103.27) 

15,754.15 

6,199.62 

5.12 

4.85 

On behalf of Board of Directors 

For IIFL Capital Services Limited 

/!.___. \l~----
R. Venkataraman 

Managing Director 

(DIN: 00011919) 

(~ in Lakhs) 

Year ended 

Mar 31, 2026 

Audited 

1,64,310.60 

43,758.92 

2,08,069.52 

13,943.24 

2,22,012.76 

60,841.65 

19,815.19 

5,330.85 

41,259.68 

25,803.25 

1,53,050.62 

68,962.14 

14,969.17 

535.30 

367.85 

15,872.32 

53,089.82 

(211.75) 

53.30 

(158.45) 

52,931.37 

6,228.69 

2,68,449.94 

17.10 

16.14 



1. The above Standa lone Financial Results for the quarter ended June 30, 2026 have been reviewed by the Audit 
Committee and approved by the Board at its meeting held on July 23, 2026. The Statutory Auditors of the company 
have carried out the Limited Review of the aforesaid results and have issued an unmod if ied opin ion on the standalone 
financ ial results for the quarter ended June 30, 2026. 

2. These standalone unaudited financial resu lts have been prepared in accordance with the recognition and 
measurement principles laid down in Ind ian Accounting Standards 34 - Interim Financia l Reporting ("Ind AS 34") 
prescribed under section 133 of the Compan ies Act, 2013 read with relevant rules issued thereunder and other 
accounting princip les generally accepted in India with the requirements of Regulation 33 of SEBI (Listing 
Obligat ion and Disclosure Requirements) Regulat ions 2015, as amended. 

3. Pursuant to th_e exercise of stock options under IIFL Capita l Services Limited Employee Stock Options Scheme, the 

company has allotted 2,015,851 equ ity shares to the emp loyees during the quarter ended June 30, 2026. 

4. During the quarter, Fairfax India Ho ldings Corporation, through FIH Mauritius Investments Ltd . and its affiliate 

("Fa irfax"), has proposed to increase its sharehold ing in the Company to at least 51% through a combination of 

transactions, including a preferential issue of equ ity shares aggregating ~~2,000 crores @ n50 per share, an open 

offer, and arrangements with the existing promoters, subject to receipt of customary regulatory and other approva ls. 

The shareho lders approved t he preferentia l issue of equity shares at the Extraordinary Genera l Meeting held on June 

01, 2026. 

Upon completion of the proposed transaction, Fairfax wi ll become part of the Promoter Group alongside the existing 

Promote rs and w il l have the right to nom inate two directors to the Boa rd. The investment is expected to strengthen 

the Company's capita l base, support growth across its cap ital markets, wea lth management, asset management, 

inst itutional equ ities, and investment banking businesses, and further enhance the Company's institut ional credibility 

through Fa irfax's long-term partnershi p, f ina ncial strength, and global network. 

5. The Income-tax Department had conducted a search under Section 132 of the Income-tax Act, 1961 at the registered 

office and certa in other premises of t he Company in January 2025. On receipt of notice under Sect ion 158BC of the 

Act, the Company filed return for the block period from April 01, 2018 to March 25, 2025. 

The Company has received assessment order u/s 158BC(l)(c) of the Income Tax Act, 1961 dated May 07, 2026 

where in tax demand of~ 68.07 crores has been ra ised. The Company has already filed appea l against the said order 

with relevant authority under the applicable laws. Further, the Company has filed penalty abeyance, stay of demand 

and other applications which are pending before income tax authorities . 

The Management, after cons idering al l avai lab le records and facts, is of the view that there would not be any mater ial 

adverse impact on the financial position of the Company and hence no material adjustments are required to be made 

in the financial results of the Company. 

6. The figures for the quarter ended March 31, 2026 are the balancing figures between audited figures in respect of the 

year ended March 31, 2026 and the unaudited figures of the nine month ended December 31, 2025. 

7. The standalone financial results for the quarter June 30, 2026, as submitted to Stock Exchanges are also available on 

website of the company at www.iiflcapita l.com . 

Place: Mumba i 

Date: July 23, 2026 

By order of the Board 

For IIFL Capital Services Limited 

{2_.v~ ... ..._. -.; 
R. Venkataraman 
Managing Director 
DIN: 00011919 



 
 

 

Annexure – II 
 

Disclosure pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026 

 
Sr. 
No. 

Particular Description 
(a) (b) (c) (d)  (e) 

1 Reason for change viz. 
appointment, re-
appointment, 
resignation, removal, 
death or otherwise;  
 

Mr. Raghav Gupta has 
been re-designated as 
Joint Chief Executive 
Officers – Private Wealth 

Mr. Prakash Bulusu  
has been re- 
designated as Joint 
Chief Executive 
Officers – Private 
Wealth 

Mr. Hardik Sanghavi 
has been re-
designated as Chief 
Technology Officer – 
Institutional Equities 

Mr. Chintan Modi has 
been re-designated as 
Head – Growth & 
Business Partners 

Mr. Aditya Sisodia has 
been re-designated as 
Chief Technology Officer 
– Private Wealth. 
 

2 Date of appointment/re-
appointment/cessation 
(as applicable) & term of 
appointment/re-
appointment  
 
 

Date of Change in 
designation – July 23, 
2026 
 
Term of appointment -
Full 
Time employment 

Date of Change in 
designation – July 23, 
2026 
 
Term of appointment -
Full 
Time employment 

Date of Change in 
designation – July 23, 
2026 
 
Term of 
appointment -Full 
Time employment 

Date of Change in 
designation – July 23, 
2026 
 
Term of appointment -
Full 
Time employment 

Date of Change in 
designation – July 23, 
2026 
 
Term of appointment -
Full 
Time employment 

3 Brief profile (in case of 
appointment);  

Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 

4 Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director).  
 

Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable 
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