
 

 

February 19, 2026   
     

 
Dear Sir/ Madam  
 
Sub: InƟmaƟon under RegulaƟon 30 of SecuriƟes and Exchange Board of India (LisƟng ObligaƟons 
and Disclosure Requirements) RegulaƟons, 2015 
 
In conƟnuaƟon of our earlier inƟmaƟon dated December 4, 2025, and pursuant to RegulaƟon 30 
read with Para A of Part A of Schedule III of the SecuriƟes and Exchange Board of India (LisƟng 
ObligaƟons and Disclosure Requirements) RegulaƟons, 2015, we hereby inform you that the 
SecuriƟes Appellate Tribunal, Mumbai (“SAT”), vide its Order dated February 16, 2026, has modified 
its earlier Order dated November 28, 2025, thereby further revising the penalty imposed on IIFL 
CommodiƟes Limited, a wholly owned subsidiary of the Company. 
 
In this regard, please find below disclosure of informaƟon pursuant to RegulaƟon 30 of the SEBI 
LisƟng RegulaƟons. 
 

Sr. No. ParƟculars Remarks/updates 
1 Name of the authority  SecuriƟes Appellate Tribunal (SAT), Mumbai 
2 Nature and details of the acƟon(s) 

taken or order(s) passed;  
SAT has further reduced the penalty to Rs. 25 
lakh per financial year, aggregaƟng to Rs. 75 lakh, 
in respect of false/incorrect reporƟng of margin 
amounts, while keeping the remaining porƟons 
of the Order passed by the Member and Core 
SeƩlement Guarantee Fund CommiƩee 
(“MCSGFC”) remain undisturbed on the 
subsidiary. 

3 Date of receipt of direcƟon or order, 
including any ad-interim or interim 
orders, or any other communicaƟon 
from the authority; 

SAT Order dated February 16, 2026, received on 
February 19, 2026. 

4 Details of the 
violaƟon(s)/contravenƟon(s) 
commiƩed or alleged to be 
commiƩed;  

The MulƟ Commodity Exchange of India Limited 
(MCX) conducted an inspecƟon of the books of 
accounts, records, and documents of IIFL 
CommodiƟes Limited, a wholly owned subsidiary 
of the Company, for the financial years 2014–15 
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to 2016–17. Based on findings, the MCSGFC of 
MCX, vide separate Orders, imposed a penalty of 
Rs.3,29,90,211/- (FY 2014-15), Rs.1,19,24,568/- 
(FY 2015-16) and Rs.62,35,182/- (FY 2016-17) on 
IIFL CommodiƟes Limited for false/incorrect 
reporƟng of margin amount. Aggrieved by these 
Orders, IIFL CommodiƟes Limited filed an appeal 
before SAT. 
 
SAT vide its Order dated November 28, 2025, 
partly allowed the appeals and reduced the 
penalƟes for FY 2014–15 to FY 2016–17 to Rs. 40 
lakh per year (aggregaƟng to Rs. 1.20 crore), and 
subsequently, pursuant to a review applicaƟon, 
SAT vide Order dated February 16, 2026, has 
further reduced the penalƟes to Rs. 25 lakh per 
year (aggregaƟng to Rs. 75 lakh), while keeping 
the remaining porƟons of the MCSGFC Order 
undisturbed. 

5 Impact on financial, operaƟon or 
other acƟviƟes of the listed enƟty, 
quanƟfiable in monetary terms to 
the extent possible.  

Apart from the penalty imposed, there has been 
no significant impact on the financial, 
operaƟonal, or other acƟviƟes of the Company. 

 
Kindly take the above on your record.  
 
Yours faithfully, 
 
For IIFL Capital Services Limited 
(Formerly IIFL SecuriƟes Limited)              
 
   
 
Meghal Shah 
Company Secretary 
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