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Indiabulls Housing Finance Limited
(CIN: L65922DL2005PLC136029)
Audited Consolidated Financial Results
for the year ended March 31, 2017

(Rupees in Lakhs)

Statement of Consolidated Financial Results for the year ended March 31, 2017

Quarter ended Year ended
Particulars 31.03.17 31.12.16 31.03.16 31.03.17 31.03.16
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 Revenue from operations 293,139.63 258,585.73 240,087.44 1,039,903.73 828,992.74
2 Other Income ReferNoed) 29,346.53 41,861.41 24,631.09 130,270.38 93,563.24
3 Total revenue (1+2) 322,486.16 300,447.14 264,718.53 1,170,174.11 922,555.98
4 Expenses
Employee benefits expense 11,360.13 13,181.39 11,465.78 49,966.21 41,314.99
Finance costs 173,910.00 163,287.73 136,164.21 641,077.65 497,143.22
Depreciation and amortisation expense 676.03 610.43 531.03 2,312.11 2,036.07
Other expenses 39,561.41 22,792.41 27,578.08 99,637.73 69,175.13
Total expenses 225,507.57 199,871.96 175,739.10 792,993.70 609,669.41
5 Profit before tax (3-4) 96,978.59 100,575.18 88,979.43 377,180.41 312,886.57
6 Tax expense
Current tax expense (Net of MAT credit entitlement) 17,713.91 20,015.02 20,730.73 82,890.76 69,737.78
Deferred Tax (Credit) / Charge (4,467.73) 5,536.45 92.55 3,434.44 7,859.00
Total Tax Expense 13,246.18 25,551.47 20,823.28 86,325.20 77,596.78
7  Profit for the Year (5-6) 83,732.41 75,023.71 68,156.15 290,855.21 235,289.79
8 Add: Share of Profit / (Loss) of Associate 320.89 125.41 (606.11) (215.91) (815.14)
9  Profit for the year attributable to Minority Interest (7+8) 84,053.30 75,149.12 67,550.04 290,639.30 234,474.65
10 Less: Share of Profit attributable to Minority Interest - - - - 1.34
11 Profit for the year attributable to the Shareholders of the Company (9-10) 84,053.30 75,149.12 67,550.04 290,639.30 234,473.31
12 Paid-up Equity Share Capital 8,477.12 8,474.99 8,425.84 8,477.12 8,425.84
eserves excluding Revaluation Reserves as per Balance Sheet as on March 31, 1203,729.43 1,060,966.50




14 Earnings per Share (EPS) before extraordinary items
*(EPS for the quarters are not annualised)
-Basic (Amount in Rs.) 19.83* 1777 16.04* 68.80 59.84
-Diluted (Amount in Rs.) 19.63* 17.57* 15.85* 67.98 58.75
-Face Value (Amount in Rs.) 2.00 2.00 2.00 2.00 2.00
Earnings per Share (EPS) after extraordinary items
*(EPS for the quarters are not annualised)
-Basic (Amount in Rs.) 19.83* T AT 16.04* 68.80 59.84
-Diluted (Amount in Rs.) 19.63* 17.67* 15.85* 67.98 58.75
-Face Value (Amount in Rs.) 2.00 2.00 2.00 2.00 2.00
15 Items exceeding 10% of Total Expenses
-Provision for Loan Assets / Bad Debts Written Off (Net of Recoveries) 23,842.80 13,515.92 17,537.66 58,054.19 39,240.79
-Contingent Provisions against Standard Assets 7,285.74 4,305.90 4,114.87 20,236.24 11,445.00

Notes to the Financial Results:

Indiabulls Housing Finance Limited (IBHFL) conducts its operations along with its subsidiaries and associate. The Consolidated financial statements are prepared in accordance
with the principles and procedures for the preparation and presentation of Consolidated Accounts as set out in the Accounting Standards (AS 21 and AS 23) notified under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder. The financial statements of the parent Company and its subsidiaries have been combined on a line-by
line basis by adding together the book values of like items of assets, liabilities, income and expenses, after eliminating intra-group balances, transactions and resulting unrealized
gains / losses. The Investment in associate is accounted on "Equity Method". The consolidated financial statements are prepared by applying uniform accounting policies.

2 The consolidated financial results of Indiabulls Housing Finance Limited ('IBHFL', 'the Company') for the year ended March 31, 2017 have been reviewed by the Audit Committee
and subsequently approved at the meeting of the Board of Directors held on April 24, 2017. Figures for the Quarter ended March 31, 2016 have not been reviewed by the
Statutory Auditors and have been included in the Statement solely based on the financial information compiled by the Management.

3 The income received/recognised by the Company from its Cash equivalents and Current investments in the form of Dividend Income on Units of Mutual Funds, Profit on
appreciation of Mutual Funds (Unquoted) and Profit on sale of Current Investments, is included in Other Income above.

4 Figures of quarter ended March 31, 2017 are the balancing figures between audited figures of the Company in respect of the full financial year and the published unaudited year to
date figures up to nine months ended December 31, 2016.

5 Figures of quarter ended March 31, 2016 are the balancing figures between audited figures of the Company in respect of the full financial year and the published unaudited year to
date figures up to nine months ended December 31, 2015.

6 Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary.

7 Segment Results:

(Rupees in Lakhs)

Quarter ended Year ended
Particulars 31.03.17 31.12.16 31.03.16 31.03.17 31.03.16
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 |Segment Revenue

Investing & Financing related activities (®¢¢ No'® ) 316,264.86 297,984.41 260,621.17 1,146,291.44 908,292.14
Fee Income 5,476.18 2,425.81 3,956.93 16,948.55 13,015.45
Total 321,741.04 300,410.22 264,578.10 1,163,239.99 921,307.59

Less: Inter Segment Revenue - - - - -
mcome from Operations 321,741.04 300,410.22 264,578.10 1,163,239.99 921,307.59




Segment Results profit before Tax and after Finance costs

Investing & Financing related activities 94,337.93 100,844 .26 87,670.86 367,845.07 305,876.99
Fee Income 4,428.20 2,002.50 3,594.66 13,982.81 11,105.17
Total 98,766.13 102,846.76 91,265.52 381,827.88 316,982.16
Less: Other un-allocable expenditure
net off unallocable income 1,787.54 2,271.58 2,286.09 4,647.47 4,095.59
Total Profit Before Tax 96,978.59 100,575.18 88,979.43 377,180.41 312,886.57
3 [Segment Assets
Investing & Financing related activities 10,314,510.78 9,804,343.25 7,631,701.38 10,314,510.78 7,631,701.38
Fee Income 3:835.55 2,903.07 1,429.73 3,835.55 1,429.73
Unallocable Segment Assets 52,192.77 40,670.97 38,840.58 52,192.77 38,840.58
Total 10,370,539.10 9,847,917.29 7,571,971.69 10,370,539.10 7,571,971.69
4 |Segment Liabilities
Investing & Financing related activities 9,137,138.72 8,644,067.41 6,482,961.49 9,137,138.72 6,482,961.49
Fee Income 979.40 406.67 2,047.70 979.40 2,047.70
Unallocable Segment Liabilities 20,173.91 24,830.89 17,570.17 20,173.91 17,570.17
Total 9,158,292.03 8,669,304.97 6,502,579.36 9,158,292.03 6,502,579.36
§ |Capital Employed (Segment Assets - Segment Liabilities)
Investing & Financing related activities 1,177,372.06 1,160,275.84 1,048,739.89 1,177,372.06 1,048,739.89
Fee Income 2,856.15 2,496.40 (617.97) 2,856.15 (617.97)
Unallocable Capital Employed 32,018.86 15,840.08 21,270.41 32,018.86 21,270.41
Total 1,212,247.07 1,178,612.32 1,069,392.33 1,212,247.07 1,069,392.33

Note “Fee Income” business segment mainly comprises of Financial Service related fee based advisory services income, selling of Insurance products as a Licensed Corporate Agent;

and other related ancillary services.

8 Consolidated Statement of Assets and Liabilities: (Rupees in Lakhs)
As at As at
Particulars 31.03.17 31.03.16
(Audited) (Audited)
A |EQUITY AND LIABILITIES
1 [Shareholders' Funds
(a) Share Capital 8,477.12 8,425.84
(b) Reserves and Surplus 1,203,729.43 1,060,966.50
Sub-total - Shareholders' Funds 1,212,206.55 1,069,392.34
2 |Share application money pending allotment 40.51 -
3 |Non-Current Liabilities
(a) Long-term borrowings 5,411,601.73 3,552,125.67
(b) Deferred tax Liabilities (net) 11,835.46 8,124.20
(c) Other Long term liabilities 15,908.70 15,406.82
(d) Long term provisions 78,507.23 68,051.07
\ Sub-total - Non-Current Liabilities 5,517,853.12 3,643,707.76

e




Current Liabilities

(a) Short-term borrowings 1,803,299.76 1,431,081.69
(b) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises; and - -
(i) Total outstanding dues of creditors other than micro enterprises and small enterprises 593.56 900.60
(c) Other current liabilities 1,807,469.39 1,405,753.87
(d) Short-term provisions 29,076.21 21,135.43
Sub-total - Current Liabilities 3,640,438.92 2,858,871.59
TOTAL- EQUITY AND LIABILITIES| 10,370,539.10 7,571,971.69
ASSETS
Non-current assets
(a) Fixed assets
() Tangible assets 9,028.43 6,650.26
(i) Intangible assets 1,082.94 205.51
(b) Goodwill on Consolidation (Net) 6,779.91 6,714.32
(c) Non-current investments 79,672.57 72,432.53
(d) Deferred tax assets (net) 805.11 528.28
(e) Long term loans and advances 7,430,788.17 5,352,272.41
(f) Other non-current assets 23,210.39 41,433.77
Sub-total - Non-current assets 7,551,367.52 5,480,237.08
Current assets
(a) Current investments 1,281,991.12 996,852.41
(b) Trade receivables 1,448.83 278.76
(c) Cash and cash equivalents 568,252.90 290,170.09
(d) Short-term loans and advances 877,978.10 737,856.36
(e) Other current assets 89,500.63 66,576.99
Sub-total - Current assets 2,819,171.58 2,091,734.61
TOTAL- ASSETS| 10,370,539.10 7,5671,971.69




Indiabulls Housing Finance Limited (as standalone entity)
(CIN: L65922DL2005PLC136029)
Audited Standalone Financial Results
for the year ended March 31, 2017
(Rupees in Lakhs)
Statement of Standalone Financial Results for the year ended March 31, 2017
Quarter ended Year ended
Particulars 31.03.17 31.12.16 31.03.16 31.03.17 31.03.16
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)
1 Revenue from operations 281,248.54 251,468.83 227,260.41 1,003,170.66 793,293.44
2 Other Income (ReferNote 2 28,867.85 41,315.87 24,115.92 128,546.21 90,898.70
3 Total revenue (1+2) . 310,116.39 292,784.70 251,376.33 1,131,716.87 884,192.14
4  Expenses
Employee benefits expense 10,269.02 12,068.95 10,333.52 45,358.37 36,862.97
Finance costs 171,075.32 161,091.12 133,893.14 631,475.27 484,241.08
Depreciation and amortisation expense 574.04 527.22 503.67 2,071.01 1,937.15
Other expenses 33,136.13 17,765.59 22 651.75 84,733.97 55,828.34
Total expenses 215,054.51 191,452.88 167,382.08 763,638.62 578,869.54
5 Profit before tax (3-4) 95,061.88 101,331.82 83,994.25 368,078.25 305,322.60
6 Tax expense
Current tax expense (Net of MAT credit entitlement) 16,982.09 20,463.71 19,560.25 80,128.72 68,026.11
Deferred Tax (Credit) / Charge (4,090.48) 5,658.39 249.75 3,711.26 7,884.11
Total Tax Expense 12,891.61 26,022.10 19,810.00 83,839.98 75,910.22
7 Profit for the Year (5-6) 82,170.27 75,309.72 64,184.25 284,238.27 229,412.38
8 Paid-up Equity Share Capital 8,477.12 8,474.99 8,425.84 8,477.12 8,425.84
9 E:Ld{-)up Debt Capital (consists of Debentures including Perpetual and Subordinated 3,720.313.00 3,608,113.00 2 169.643.00 3.720.313.00 2.169.643.00
10 ZR:::rves excluding Revaluation Reserves as per Balance Sheet as on March 31, 1.178,414.04 1.041.956.91
11 Debenture Redemption Reserve 17,020.88 8,829.01 - 17,020.88
12 Earnings per Share (EPS) before extraordinary items
*(EPS for the quarters are not annualised)
-Basic (Amount in Rs.) 19.39* 17.80* 15.24* 67.28 58.55
-Diluted (Amount in Rs.) 19.19* 17.61* 15.06* 66.48 57.48
-Face Value (Amount in Rs.) 2.00 2.00 2.00 2.00 2.00
Earnings per Share (EPS) after extraordinary items
*(EPS for the quarters are not annualised)
-Basic (Amount in Rs.) 17.80* 15.24* 67.28 58.55
-Diluted (Amount in Rs.) 17.61* 15.06* 66.48 57.48
=y, -Face Value (Amount in Rs.) 2.00 2.00 2.00 2.00 |
3




13

Items exceeding 10% of Total Expenses
-Provision for Loan Assets / Bad Debts Written Off (Net of Recoveries) 18,586.16 8,894.65 12,861.66 45,843.50 27,544 .12
-Contingent Provisions against Standard Assets 694899 4,045.90 4,145.00 19,572.80 11,445.00

14

Debt Equity Ratio
(Loan Funds / Own Funds) 6.95 5.7

15

Debt Service Coverage Ratio
[(Earnings before Interest and Tax for the period/year) + (Principal collected from Customers during the period/year)] / [(Interest Expense for 1.75: 2.24
the period/year) + (Principal repaid of the borrowings during the period/year)]

16

Interest Service Coverage Ratio

(Earnings before Interest and Tax / Interest Expense) e 1

Notes to the Financial Results:

The standalone financial results of Indiabulls Housing Finance Limited ('IBHFL', 'the Company') for the year ended March 31, 2017 have been reviewed by the Audit Committee
and subsequently approved at the meeting of the Board of Directors held on April 24, 2017.

The income received/recognised by the Company from its Cash equivalents and Current investments in the form of Dividend Income on Units of Mutual Funds, Dividend from
Subsidiaries, Profit on appreciation of Mutual Funds (Unquoted) and Profit on sale of Current Investments, is included in Other Income above.

Figures of quarter ended March 31, 2017 are the balancing figures between audited figures of the Company in respect of the full financial year and the published unaudited year to
date figures up to nine months ended December 31, 2016.

Figures of quarter ended March 31, 2016 are the balancing figures between audited figures of the Company in respect of the full financial year and the published unaudited year lo
date figures up to nine months ended December 31, 2015.

During the current quarter, upon exercise of Stock options by the eligible employees, the Company had issued an aggregate of 106,305 (One Lakh Six Thousand Three Hundred
and Five) Equity shares of face value Rs. 2/- each. Consequent to the said allotment, the paid-up Equity share capital of the Company stands increased from Rs. 847,499,470/
divided into 423,749,735 Equity shares of face value Rs. 2/- each to Rs. 847,712,080/- divided into 423,856,040 Equity shares of face value Rs. 2/- each,

Subsequent to the current quarter, upon exercise of Stock options by the eligible employees, the Company had issued an aggregate of 102,740 (One Lakh Two Thousand Seven
Hundred and Forty) Equity shares of face value Rs. 2/- each. Consequent to the said allotment, the paid-up Equity share capital of the Company stands increased from Rs.
847,712,080/- divided into 423,856,040 Equity shares of face value Rs. 2/- each to Rs. 847,917,560/- divided into 423,958,780 Equity shares of face value Rs. 2/- each.

During the current quarter, Brickwork has reaffirmed the following Ratings:-

NCD Issue of Rs. 240.00 Billion BWR AAA (Outlook:Stable)
Subordinate Debt Issue Program of Rs. 30.00 Billion BWR AAA (Outlook:Stable)
Perpetual Debt Issue of Rs. 1.50 Billion o BWR AA+ (Outlook: Stable)
During the current quarter, CARE has reaffirmed the following Ratings:-

Long-Term Debt of Rs. 413.00 Billion (Enhanced from Rs. 353.00 Billion) CARE AAA (Outlook:Stable)
Public Issue of Non-Convertible Debentures / Subordinate Debt of Rs. 70.00 Billion B CARE AAA (Outlook:Stable)
Subordinate Debt of Rs. 50.00 Billion (Enhanced from Rs. 40.00 Billion) CARE AAA (Outlook:Stable)
Perpetual Debt of Rs. 2.00 Billion CARE AA+ (Outlook: Stable)
Long-term / Short-term Bank Facillies of Rs. 525.00 Billion a i
During the current quarter, ICRA has reaffirmed the following Ratings:-

Commercial Paper Programme of Rs. 150.00 Billion (Enhanced from Rs. 30.00 Billion) ___|[ICRAJA1+

Non Convertible Debenture Programme of Rs. 2.00 Billion [ICRAJAA+(Stable)




10 During the current quarter, CRISIL has reaffirmed “CRISIL A1+" (pronounced “CRISIL A one plus”) rating to the Company's Commercial Paper Programme of Rs. 150.0 Billion
(Enhanced from Rs. 100.0 Billion).

11 In respect of Non Convertible Debentures (NCDs) the premium on redemption (accrued but not due) for the year ended March 31, 2017 amounting to Rs. 12,499.22 Lakhs
((including Rs. 2,873.75 lakhs for the quarter ended March 31, 2017), for the year ended March 31, 2016 amounting to Rs. 20,122.21 Lakhs, (including Rs. 4,560.93 lakhs for the
quarter ended March 31, 2016)) has been adjusted net of tax against the Securities Premium Account,

12 Debenture issue expenses for the year ended March 31, 2017 amounting to Rs. 13,675.95 Lakhs, ((including Rs. 631.41 lakhs for the quarter ended March 31, 2017), for the year
ended March 31, 2016 amounting to Rs. 2,310.19 Lakhs, (including Rs. 880.45 lakhs for the quarter ended March 31, 2016)) has been adjusted net of tax against the Securities
Premium Account.

13 The third interim dividend of Rs. 9/- per equity share (450% of the face value of Rs. 2/- per equity share) was approved at the meeting of the Board of Directors of the Company
held on January 20, 2017 and the Company had transferred Rs. 38,137.48 Lakhs (excluding corporate dividend tax) on January 24, 2017, Rs. 2.63 Lakhs (excluding corporate
dividend tax) on January 31, 2017 and Rs. 1.40 Lakhs (excluding corporate dividend tax) on February 10, 2017 into the designated Dividend Account.

14 The Board of Directors of the Company at its meeting held on April 24, 2017 has declared an interim dividend of Rs. 9/- per equity share.

15 Segment Results: (Rupees in Lakhs)

Quarter ended Year ended
Particulars 31.03.17 31.12.16 31.03.16 31.03.17 31.03.16
(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

1 |Segment Revenue
Investing & Financing related activities "' "' ? 307,605.88 291,280.20 249,760.13 1,118,630.74 877,203.92
Fee Income 1,378.91 1,472.02 1,853:23 5,868.39 5,844.88
Total 308,984.79 292,752.22 251,313.46 1,124,499.13 883,048.80
Less: Inter Segment Revenue - - - - -
Income from Operations 308,984.79 292,752.22 251,313.46 1,124,499.13 883,048.80

2 |Segment Results profit before Tax and after Finance costs
Investing & Financing related activities 95,400.06 102,097.73 84,646.79 366,838.64 303,494.40
Fee Income 1,369.17 1,462.06 1,543.49 5,828.90 5,805.28
Total 96,769.23 103,559.79 86,190.28 372,667.54 309,299.68
Less: Other un-allocable expenditure
net off unallocable income 1,707.35 2,227.97 2,196.03 4,589.29 3,977.08
Total Profit Before Tax 95,061.88 101,331.82 83,994.25 368,078.25 305,322.60

3 |Segment Assets
Investing & Financing related activities 9,984,387.14 9,640,868.19 7,407,058.79 9,984,387.14 7,407,058.79
Fee Income 410.94 375.59 133.32 410.94 133.32
Unallocable Segment Assets 44,233.84 36.713.22 31,279.57 44,233.84 31,279.57
Total 10,029,031.92 9,677,957.00 7,438,471.68 10,029,031.92 7,438,471.68

4 |Segment Liabilities
Investing & Financing related activities 8,822,790.26 8,498,33847 | 6,369,132.95 8,822,790.26 6,369,132.95
Fee Income - - 1,920.00 - 1,920.00
Unallocable Segment Liabilities 19,309.97 24,426.29 17,035.97 19,309.97 17,035.97
Total 8,842,100 B,522,764.76 6,388,088.92 8,842,100.23 6,388,088.92

=
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o




Capital Employed (Segment Assets - Segment Liabilities)

Investing & Financing related activities 1,161,596.88 1,142,529.72 1,037,925.84 1,161,596.88 1,037,925.84
Fee Income 410.94 375.59 (1,786.68) 410.94 (1,786.68)
Unallocable Capital Employed 24,923.87 12,286.93 14,243.60 24,923.87 14,243.60
Total 1,186,931.69 1,155,192.24 1,050,382.76 1,186,931.69 1,050,382.76

Note: “Fee Income” business segment mainly comprises of Financial Service related fee based advisory services income, selling of Insurance products as a Licensed Corporate Agent,

and other related ancillary services.

16 Statement of Assets and Liabilities: (Rupees in Lakhs)
As at As at
Particulars 31.03.17 31.03.16
N (Audited) (Audited)
A |EQUITY AND LIABILITIES
1 |Shareholders' Funds
(a) Share Capital 8,477.12 8,425.84
(b) Reserves and Surplus 1,178,414.04 1,041,956.91
Sub-total - Shareholders' Funds 1,186,891.16 1,050,382.75
2 [Share application money pending allotment 40.51 -
3 [Non-Current Liabilities
(a) Long-term borrowings 5,298,891.72 3,5613,792.34
(b) Deferred tax liabilities (Net) 11,835.47 8,124.21
(c) Other Long term liabilities 15,908.70 15,406.82
(d) Long term provisions 76,947.16 67,260.07
Sub-total - Non-Current Liabilities 5,403,583.05 3,604,583.44
4 |Current Liabilities
(a) Short-term borrowings 1,658,299.76 1,366,081.69
(b) Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises; and - -
(i) Total outstanding dues of creditors other than micro enterprises and small enterprises 593.56 900.60
(c) Other current liabilities 1,750,976.43 1,395,938.07
(d) Short-term provisions 28,647.45 20,585.13
Sub-total - Current Liabilities 3,438,517.20 2,783,505.49

TOTAL- EQUITY AND LIABILITIES

10,029,031.92

7,438,471.68




B |ASSETS

1 |Non-current assets
(a) Fixed assets

(i) Tangible assets 8,178.29 6,331.48
(ii) Intangible assets 205.09 193.99
(b) Non-current investments 153,022.11 145,688.73
(c) Long term loans and advances 7,133,540.30 5,230,697.26
(d) Other non-current assets 21,420.60 39,438.02

Sub-total - Non-current assets 7,316,366.39 5,422,349.48

2 |Current assets

(a) Current investments 1,263,486.74 979,107.36
(b) Trade receivables 410.49 132.87
(c) Cash and cash equivalents 544 411.88 271,192.53
(d) Short-term loans and advances 816,696.12 702,936.55
(e) Other current assets 87,660.30 62,752.89

Sub-total - Current assets 2,712,665.53 2,016,122.20

TOTAL- ASSETS| 10,029,031.92 | 7,438,471.68

17 Figures for the prior year / period have been regrouped and / or reclassified wherever considered necessary.

Registered Office: M-628&63, First Floor, Connaught Place, New Delhi- 110 001, Fol and on behalf of the Board of Direpf#fs

Place : New Delhi Gag a
Date : April 24, 2017 Vice Chairman & MD




