
12th November, 2026 

The Manager (Listing)  The Manager (Listing) 
BSE Limited  National Stock Exchange of India Limited 
1st Floor, New Trading Ring, Exchange Plaza, C-1, Block G, 
Rotunda Building, P.J. Towers, Bandra Kurla Complex, 
Dalal Street, 
Mumbai – 400 001 

Bandra (East), 
Mumbai- 400 051 

Scrip Code: 545013 Symbol: IGLSPIRITS 

Dear Sirs, 

Sub: Outcome of the Board Meeting held on 12th November, 2026 

Further to our letter dated 5th November, 2026 and pursuant to Regulation 30 and 

Schedule Ill of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 

Directors of the Company in its meeting held today i.e. 12
th 

November, 2026 has, inter-

alia, considered and approved the Unaudited Financial Results of the Company for 

the quarter and half  year ended 30th September, 2026. 

A copy of Unaudited Financial Results of the Company for the quarter and half year 

ended 30th September, 2026 along with the Limited Review Report of Joint Statutory 

Auditors thereon are enclosed herewith.  

The above said Board Meeting commenced at 15:45 Hrs. and concluded at 17:20 Hrs. 

This is for your information and record. 

Thanking you, 

Yours truly, 
For IGL Spirits Limited 

Ishan Khanna 
Company Secretary & Compliance Officer 
Encl: A/a 



IGL SPIRITS LIMITED 

Regd. Office ; A-1, Industrial Area, Bazpur Road, Kashipur - 244 713, Distt. Udham Singh Nagar (Uttarakhand) 
Tel: 491 (120) 6860000, 3090100, 3090200, Fax: +91 (120) 3090111 

E-mail: compliance.officer@iglspirits.com, Website: https://iglspirits.com/ 
Corporate identification number: U11011UT2024PLC018229 

statement Of Unaudited Financial Results for the Quarter and Half year ended September 30, 2026 
(X In Crores, except as stated)| 

Quarter ended Half Year ended Year ended 

S.No| Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Unaudited) 
(Refer Note 3) (Refer Note 3) | (Refer Note 3) 

1 [Income from operations 
(a) Revenue from operations 2,295.41 2,541.89 2,080.63 4,837.30 4,233.26 8,416.36 
(b) Other income 001 001 0.01 0.02 0.02 101 
[Total Income 2,295.47 2,541.90 2,080.64 7,837.32 4,233.28 841737 

7 [Expenses 
(a) Cost of materials consumed 455.94 .2 486.11 828.16 884.11 1,58030 

(b) Purchase of stock-in-trade 2158 2011 4223 50.69 86.42 165.07 

(c) Changes in inventories of finished goods, Stock-in Trade (50.58) 1204 (37.80) (38.54) (34.24) (6.61) 

and work-in-progress 
(d) Excise Duty 1,589.90 1,858.05 1,32020 3,447.95 2,782.86 5,615.22 

(e) Employee benefits expense 1236 12,07 9.88 24.43 19.72 38.84 

(f) Finance Costs 15.05 1350 2316 28.55 4398 78.57 

(g) Depreciation and amortisation expense 2683 2674 %32 53.57 4459 96.83 
(h) Power and fuel 55.97 4529 60.67 101.26 108.44 224.83 

(i) Other Expenses 85.57 93.02 74.76 178.59 147.51 307.11 
[Total Expenses 221262 2,362.04 7,003.53 4,674.66 7,083.39 8,100.16 
Profit Before Interest, Depreciation and Tax (EBIDTA] 12468 120.10 124,59 244.78 23846 49261 

3_|Profit / (Loss) from operations before exceptional items and tax (1-2) 82.80 7986 ~ 7741 162.66 149.89 317.21 
4_|Exceptional Ttems - = ] 3 - 0.28] 

5_[Profit / (Loss) before Tax (3-4) 82.80 79.86 77.41 162.66 149.89 316.93 

6 [Taxexpense: 
(2) Current Tax 1023 1033 1024 20.56 18.10 23.28 

(b) Deferred Tax 1137 994 931 2131 19.39 4991 

7 _|Profit / (Loss) for the period (5-6) 61.20 59.59 57.56 120.79 112.40 243.74 

8§ |Other Comprehensive Income 
A (i) Items that will not be reclassified to Profit or Loss (0.08) (0.07) (0.17) (0.15) (0.33) (0.66) 
i) Income tax relating to items that will not be 0.02 0.02 004 0.09 

reclassified to Profit or Loss 
B (i) Items that will be reclassified to Profit or Loss & - - - 

(ii) Income tax relating to items that will be ) - - = 

reclassified to Profit or Loss . 
Other Comprehensive Income (Net of Tax) (0.06) (0.05) (0.13) (0.11) (0.23)| (0.49) 

9 [Total comprehensive income / (loss) for the period (7+8) 61.14 59.54 57.43 120.68 112.16 243.25 

10 [Paid-up Equity Share Capital (Face value Rs. 5/- each) 33.51 3351 3351 3351 3351 3351 

11 |Other Equity 1,174.85 

12 [Earning per equity share (face value of Rs 5/- each) Not 
annualised (In Rs.) 

- Basic 9.13] 8.89) 8.59) 18.02) 16.77| 36.36 

- Diluted 9.13] 8.89) 8.59) 18.02) 16.77) 3636 
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(% In Crores) 
[Unaudited Segment wise Revenue, Results and Assets and Liabllities 

Quarter ended Half Year ended Year Ended 
$.No| Particulars 30.09.2026 | 30.06.2026 | 30.09.2025 | 30.09.2026 | 30.09.2025 | 31.03.2026 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) 
1 [segment Revenue 

- Potable Spirits 191909 | 221867 165782 |  4,137.86 3,462.88 6,946.43 
- Bio-Fuel 37622 32322 42281 699.44 77038 1,469.93 
Total 2,295.41 | 2,541.89 2,080.63 | 4,837.30 4,233.26 8,416.36 

2 |Segment Results (Profit / (Loss) before Interest and Tax) 
- Potable Spirits 7227 67.67 74.99 139.94 147.34 207.95 
- Bio-Fuel 3169 3077 26.60 62.46 50.91 111.74 
otal 103.95 98.44 10159 202.40 198.25 409,69 

Less : 
- Interest (Net) 1094 9.15 16.07 2009 29.44 53.98 
- Exceptional Items (0.28) 
- Unallocated corporate expenses net of unallocable income 1022 9.43 8.41 19.65 18.92 38.50 
Profit Before Tax 82.80 79.86 7741 162.66 149.89 316.93 

3 |segment assets 
- Potable Spirits 152198 | 152024 136951 | 152198 1,369.51 1,496.45 
- Bio-fuel 177660 | 178383 129883 |  1,776.60 129883 1,709.05 
- Unallocated 24.24 18.97 53.26 24.24 53.26 53.32 
Total 332282 333108 7721.60 | 3,32282 2,771.60 3,758.82 

4 [segment liabilities 
- Potable Spirits 419.32 351.62 45108 41932 451.08 435.78 
- Bio-fuel 691.03 753.77 824.17 691,03 824.17 705.08 
- Deferred taxiabilties (Net) 317.58 305.58 26111 317.58 26111 296.31 
- Unallocated 565.85 65317 74238 565.85 742.38 613.29 
otal 1,593.78 | 2,064.14 227874 1,993.78 2,778.74 2,050.46 

Notes: 
1 The above financial results have been reviewed by Audit Committee and thereafter approved and taken on record by the Board of Directors at their respective meetings held 

on November 12, 2026. These financial results have been limited reviewed by the joint statutory auditors of the company. 

2 The above financial results have been prepared in accordance with the recognition and measurement principles of accounting standards generally accepted in India, including 

the Indian Accounting Standard ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and in compliance with 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 . 

3 National Company Law Tribunal (“NCLT") vide its order dated July 17, 2026 has approved the demerger of India Glycols Limited (“IGL" or “the Demerged Company”) 

biopharma undertaking and spirits & biofuel undertaking on going concern basis to Ennature Bio Pharma Limited (“the Resulting Company-1") and IGL Spirits Limited (“t
he 

Company” or the Resulting Company-2). The order was filed with the Registrar of Companies (“ROC”) on September 01, 2026. In terms of the Scheme, all assets and liabilit
ies 

of the spirits and biofuel undertaking of the Demerged Company were transferred and vested into the Company on the appointed date i.e. April 01, 2026. The comparati
ve 

figures have been restated as under: 

2) The company has given accounting effect of the Scheme in the above results in accordance with the accounting treatment prescribed under the Scheme and Appendix C of 

Ind AS 103-"Business combination of entities under common control". Accordingly, the comparative financial results and other financial information for the quarters/year 

included in this statement have also been restated to give effect of the Scheme. 

b) For the restatement of financial figures for the year ended March 31, 2026, the book values of the assets and liabilities transferred to and vested in the company have been 

extracted from the audited financial statements of the Demerged Company. 

¢) The figures for the comparative periods have not been audited/reviewed by the then Statutory Auditors. 

According to the approved Scheme by NCLT vide its para for "Property in Trust" and "Facilitation Provisions" for the interim period the following arrangements are made: 

i) The company has initiated the process of obtaining regulatory approvals for necessary licences and permissions in the name of the company, however till such time, the 

business operation are still in the name of the Demerged Company. 
ii) The company s in the process of maintaining the accounting records in its books of account relating to the spirits and biofuel business transferred with effect from the 

appointed date. Currently these accounting transactions are continued to be recorded in the books of account of Demerged Company. However for the purpose of above 

results, the company has extracted the relevant information and included the same in the above results. 

4 The company does not have any subsidiary or associate company and consequently, the company s not required to prepare consolidated financial results as per applicable 
laws and regulations. 

5 The figures for corresponding previous period have been re-grouped/re-classified whereever necessary to make them comparable with the current period figures. 

o g, 
SN\16UTY %, 
Y $02 ] For IGL SPIRITS LIMITED 
$3 Sz Q\“ L 
53 o2 () 2\ ? 
* * ~ ¥4 N 
Zg QS 
2% "f\s* g Q U.S. BHARTIA 

Place : Noida //”///,,'?'?En Acco\f\?\\\\\\\\\ Chgfrman and Managing Director 

Date : 12th November, 2026 i * DIN: 00063091 



Statement of Cash Flows 

(XIn Crores) 

Half Year ended 

Particulars 30.09.2026 30.09.2025 
(Unaudited) (Unaudited) 

(Refer Note 3) 

Cash Flow from Operating Activities 
Net Profit/(Loss) Before Tax 162.66 149.89 
Adjustments For: 
Depreciation and amortisation expense 5357 4459 
(Profit)/Loss on Sale of Property, plant & equipment 002 (0.02) 
Finance Costs 2855 43.98 
Interest Income (0.02) - 
Operating Profit/ (Loss) before Working Capital Changes 244.78 238.44 
Adjustments For: 
(Increase)/Decrease in Trade & Other Receivables 1061 (68.61) 
(Increase)/Decrease in Inventories (74.41) (10.63) 
Increase / (Decrease) in Trade & Other Payables 4.87 (202.99) 
Cash Generated from / (Used in) Operations 185.85 (43.79)| 

Income Tax Paid (Net) - (18.10) 
Net Cash flow from / (Used in) Operating Activities 185.85 (61.89) 

Cash Flow from Investing Activities 
Purchase of Property, plant & equipment (54.00)| (22.97) 
Sale of Property, plant & equipment 005 223 
Interest received 002 - 
Net Cash flow from / (Used in) Investing Activities (53.93) (20.72) 

Cash Flow from Financing Activities 
Proceeds/(Payment) from Borrowings (net) (88.38) 136.65 
Proceeds/(Payment) of lease liabilities (19.93) (9.90) 
Finance Costs Paid (23.77) (43.98)| 

Net Cash flow from / (Used in) Financing Activities (132.08) 82.77 

Net Increase/(Decrease) in Cash & Cash Equivalents [A+B+C] (0.16) 014 

Opening Cash & Cash Equivalents 4.8 194 
Closing Cash & Cash Equivalents 4.32 2.08 
The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in Indian Accounting Standard -7, “Statement 

of Cash Flows”. 

g, 
S\teuUTg 
©) 

3 ur,,,’?,,, 

& 5 o 
NP0 ACCO 
Kot 



Statement of Assets and Liabilities 

(X In Crores) 

As At 

Particulars 30.09.2026 31.03.2026 

(Unaudited) (Unaudited) 

(Refer Note 3) 

A. |ASSETS 

1 [Non-current Assets 

(a) Property, Plant and Equipment 2,586.10 2,609.40 

(b)  Capital work-in-progress 64.82 25.18 
(c)  Other Intangible assets 0.11 0.13 

(d) Right to use assets 90.05 106.08 
(e) Financial Assets 

(i) Loans 0.16 0.08 

(ii) Others 3.33 3.33 

Total Non Current Assets 2,744.57 2,744.20 

2 |Current Assets 

(a) Inventories 279.04 204.63 
(b) Financial Assets - 

(i) Trade receivables 247.03 229.08 

(ii) Cash and cash equivalents 432 4.48 

(iii) Bank balances other than (ii) above 5.39 4.57 

(iv) Others 6.97 4.49 
(c) Other current assets 35.50 67.37 

[ Total Current Assets 578.25 514.62 

Total Assets 3,322.82 3,258.82 

B. [EQUITY AND LIABILITIES 

1 |Equity 
(a) Equity Share capital 33.51 - 

(a) Equity Share Suspense Account - 33.51 

(c) Other Equity 1,295.53 1,174.85 
| Total Equity 1,329.04 1,208.36 

2 |Liabilities 
2.1 [Non-current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 436.71 518.49 
(ii) Lease Liabilities 66.66 81.13 

(iii) Other financial liabilities 67.32 62.13 

(b) Provisions 177 179 

(c) Deferred tax liabilities (Net) 317.58 296.31 

Total Non-current Liabilities 890.04 959.85 
2.2 |Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 277.42 284.01 

(ii) Lease Liabilities 30.33 31.01 
(iii) Trade payables 

total outstanding dues of micro enterprises and small enterprises - - 

total outstanding dues of creditors other than micro enterprises and small enterprises 637.11 599.63 
(iv) Other financial liabilities 65.55 66.41 

(b) Other current liabilities 70.37 107.29 

(c) Provisions 2.40 2.26 
(d) Current tax liabilities (Net) 20.56 - 
Total Current Liabilities 1,103.74 1,090.61 

Total Equity and Liabilities 3,322.82 3,258.82 
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S.R. Dinodia & Co. LLP K N Gutgutia & Co. 

Chartered Accountants 
Chartered Accountants 

K-39, Connaught Place, New Delhi — 110 001 
11K, Gopala Tower, 

Ph: +91-(0)11-4370 3300 
25, Rajendra Place, New Delhi— 110 008 

Email: srdinodia@srdinodia.com Ph: 25713944(25788644|25818644 

Email: brg1971@cakng.com 

Independent Auditor’s Review Report on Unaudited Quar
terly and Year To Date Financial Results of 

the Company Pursuant to the Regulation 33 of the SE
BI (Listing Obligations and Disclosure 

Requirements) Requlations, 2015, as amended. 

To The Board of Directors of IGL Spirits Limited 

1. We have reviewed the accompanying statement of u
naudited financial results (‘the Statement”) of IGL. 

Spirits Limited (hereinafter referred to as ‘the Compa
ny’) for the quarter ended September 30, 2026 

and year to date results for the period from April 01, 2026 
to September 30, 2026 being submitted by 

the Company pursuant to the requirements of Regu
lation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”), including relevant 

circulars issued by SEBI from time to time (‘the Circulars
”). 

2. This Statement is the responsibility of the Company’
s Management and has been approved by the 

Board of Directors of the Company. The Statement has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 

“Interim Financial Reporting” prescribed under Section 
133 of the Companies Act, 2013 (‘the Act’), as 

amended read with relevant rules issued thereunder,
 the Circulars and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the Statement based on our 

review. 

3. We conducted our review of the Statement in accorda
nce with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Informati
on Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accounta
nts of India. This standard requires that we plan 

and perform the review to obtain moderate assuranc
e as to whether the Statement are free of material 

misstatement. A review is limited primarily to inquirie
s of company personnel and analytical procedures 

applied to financial data and thus provide less assura
nce than an audit. We have not performed an 

audit and accordingly, we do not express an audit opinio
n. 

4. Based on our review conducted as above, nothing 
has come to our attention that cause us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Acco
unting Standards (“Ind AS") specified under Sect

ion 

133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and

 other 

recognized accounting practices and policies, has not disclosed the information required to be 

disclosed in terms of the Regulation, read with 
the Circulars, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

5. The Statement includes restated comparative fi
nancial figures of the Company for the quarter e

nded 

September 30, 2025, the year-to-date period f
rom April 1, 2025 to September 30, 2025 and restated 

financials figures for the year ended March 31,
 2026, which have neither been audited nor r

eviewed. 

These figures have been furnished to us duly certified by the Management of the Company. 

Accordingly, our conclusion, insofar as it relates to the amounts and disclosures pe
rtaining to these 

periods, is based solely on the information furni
shed and certified by the Management of the Co

mpany. 

For S.R. Dinodia & Co. LLP 
For K N Gutgutia & Co. 

Chartered Accountants, 
Chartered Accountants, 

Firm Registration Number 001478N/N 00005 Firm Registration Number 304153E 

W Mol 
(Sandeep Dinodia) 

(B.R. al) 

Partner Partner 

Membership Number 083689 
Membership Number 0121 

UDIN. 22033 6ZARY W AWR S5 2 UDIN: 26012 172010 NENFEOZS 
. X Wi 

Place of Signature: Noida 
Place of Signature: Noida 

Date: 12.11.2026 
Date: 12.11.2026
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