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Dear Sir/ Madam, 

This is to inform you that in the Board Meeting held today, the Board approved the Audited 
Financial Results (Standalone and Consolidated) for the quarter/year ended March 31 , 2025. 

The Board also recommended final dividend @75% i.e. Rs. 1.5 per share (face value of Rs. 
2/- each) for the financial year 2024-25, subject to approval of shareholders in the ensuing 
Annual General Meeting. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose the following: 

(i) Statements showing the Audited Financial Results (Standalone and Consolidated) for 
the quarter/ year ended March 31 , 2025; 

(ii) Auditors' Report on the Audited Financial Results - Standalone and Consolidated; and 

(iii) Performance indicators to be shared with analysts/institutional investors in respect of 
said Audited Financial Results. 

The meeting of Board of Directors commenced on 3:30 PM and concluded at 5:30 PM. 

This is for your information and record. 

Thanking you, 

Yours sincerely, 
for lndraprastha Gas Limited 

_£,vr f .JY 
(Vivek Sahay) 
Company Secretary & Compliance Officer 

Encl. As above 
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PARTI 

IN DRAPRASTHA GAS LIMITED 
IGL Bhawan, Plo t No. 4 Community Centre, R.K.Puram, Sector -9, New Delhi - 110022 

Phone No. 011-46074607, Fax No. 011-26171863, E-mail ID-investors@igl.co.in 
Website: www.iglonlinc.net 

CI N no. L23201DL1998PLC097614 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDED 31 MARCH 2025 

f in crores 

Three months 
Corresponding three 

ended 
Three months months 

Year ended Year ended 
S. no. Particulars ended ended 

31 March 2025 
31 December 2024 31 March 2024 

31 March 2025 31 March 2024 
(Refer N ote 4) 

(Refer Note 4) 

(Refer notes below) (Audi1ed) (Unaudi1ed) (Audi1ed) (Audi1ed) (Audited) 
I Revenue from opcrat'ions 4,340.50 4,146.39 3,964.42 16,466.45 15,456.53 

2 Other income 90.81 128.75 109.44 441.55 363.2 1 
3 Total income (1+2) 4,431.31 4,275.14 4,073.86 16,908.00 15,819.74 
4 Expenses: 

(a) Purchases of stock-in-trade of 2,94 1.76 2,944.37 2,552.90 11,075.54 9,813.71 
natural gas 

(b) Oianges in inventories of stock-in- (0.52) (1.08) (0.07) (2.36) (0.63) 
trade of natural ~as 

(c) Excise duty 389.93 387.33 367.63 1,538.93 1,456.51 
(d) Emplo)ee benefilS expense 50.97 50.16 65.96 200.27 226.63 

(e) Finance COSIS 2.59 2.09 2.55 9.21 9.15 
(f) Depreciation and amonisation 119.82 121.55 110.77 474.07 413.75 

(g) Other expenses 461.13 401.98 455.45 1,675.44 1,593.46 
Total expenses (4) 3,965.68 3,906.40 3,555.19 14,971.10 13,512.58 

5 Profit before tax(>'!) 465.63 368.74 518.67 1,936.90 2,307.16 
6 Tax expense 

(a) Income tax relating to previous (4.02) {3.95) {3.07) 
iear 

(b) Current tax 80.02 76.70 122.69 386.44 508.42 
(c) Deferred tax 40.40 6.22 13.18 86.82 53.73 

Total tax expense 116.40 82.92 135.87 469.31 559.08 
7 Profit for the pe riod (5-6) 349.23 285.82 382.80 1,467.59 1,748.08 
8 Other comprehensive income 

(A) (i) Items that ..,;n not be 2.79 (1.07) 
reclassified to profit or loss 

(4.30) (0.41) (3.87) 

(ii) Income-tax relating 10 items (0.70) 0.26 1.08 0.10 0.97 
that will not be reclassified to 
profit or loss 

(B) (i) Items that will be reclassified to 
profit or loss 

(ii) Income-tax relating to items 
that will be reclassified 10 profit 
or loss 

Other comprehensive income 2.09 (0.81) (3.22) (0.31) (2.90) 
(ne t of 1ax) 

9 Total comprehensive income for the 351.32 285.01 379.58 1,467.28 1,745.18 
period (comprising profit and other 
comprehensive income) (7+8) 

10 Paid up equity share capital 280.00 140.00 140.00 280.00 140.00 
(face value of ~2 per share) 

II Other equity 9,004.02 8,411.74 
12 Earnings per share (face value oft2 2.49* 2.04• 2.73• 10.48 12.49 

per share) 
Basic and diluted (in t) (refer note 8) 

•not annualised 
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PART II 
STATEMENT OF STANDALONE ASSETS AND LIABILITIES 

fin crores 

~- no. P:uticulus As at As .. 
31 March 2025 3 1 March 2024 

(Audited) (Audited) 

A ASSETS 
J Non-current assets 

a) Property, pb.,n and equipment 6,951.81 6,376.3-1 
b) Capit.,J work-in-progress 1,-185.66 1,396.-1-1 

c) Jn:angible assets 5.72 8.63 
J) Right-of-use assets 213.35 213.9-1 
e) Fi1t:1nc1:tl asscrs 

(i} hwcstmcnts lit Subsidi.1.ry and Associates 292.58 276.99 

(ii) Loons 15.29 
(iii) Other financial assets 39i.38 297.52 

Q lncomc-n..; assets (net} 1-1.98 15.13 
g) Other non-current assets 186.95 180.33 
Total non-cu.rrent assets 9,563.72 8,765.32 

2 Current assets 
a) ln\'entorics -18.76 52.23 
b) financial assets 

(i) lm·cstmcnrs 1,329.07 880.62 
(i~ T radc receivables 707.78 1,018.52 
(iii) Cash and cash cquin..lcms 136.06 212.79 
(i\') Bank b1bnccs other than (ii~ abo\'c 2,120.7➔ 1,936.-17 
(\') Other fou.ncial :tsscts 2-18.66 211.32 

c) Other current assets 33.88 -13.30 
Total current assets 4,624.95 4,355.25 

Total assets 14,188.67 13,120.57 

B EQUITY AND LIABILITIES 
I Equi<y 

a) Eqmty slL-uc c:tpit:11 280.00 1~0.00 
b) Ocl1ct equity 9,00-1.02 8.-111.7-1 
Toul equity 9,284.02 8,551.74 

2 Liabilities 

Non--current liabilities 
a) financial li:ibilitics 

(i) LclSc liabilities 52.52 56.-16 
(ii) T ndc payables 

- Tora! outscand111g dues of micro 
0.07 0.37 enterprises and small enterprises; and 

- Total outstanding dues of creditors 
other than micro enterprises and small 0.06 0. 12 

enterprises 
(iii) Other financiaJ IL"lbilities (other than -15.13 21.13 
those specified in item (b)) 

b) Provisions 37.80 32.60 
c) Deferred ta.'- liab1litics (net) -156.26 369.5-1 
d) Other non-current tiabilicies 9.03 9.87 
Tot:l.l n on--current liabilities 600.87 490.09 

3 Current liabilities 

a) Financial liabilities 
(i) Le:lsc liabilities 16.-1-1 2-1.71 
(u) Ttadc payables 

• Tot:ll outstanding dues o f micro 
enterprises and sm.1.ll enterprises; and 121.85 135.25 

• T Ota.I outstanding dues o f crediwrs 
other th:m micro enterprises and small 
enterprises 812.72 848.99 

(iu) Other fina.nci:i.l lL1bilitics !other than 
those specified in item (c)J 2,-189.61 2,326.38 

b) Other current liabilicies 108.-15 125.86 
c) Pro,·isions 750.90 599.79 
d) Current ta..x li:ibi]icics (net} 3.81 17.76 
Total current liabilities 4,303.78 4,078.74 
Total liabiUties 4,904.65 4,568.83 
Total equity and liabilities 14,188.67 13,120.57 

Sec accompanying notei. to the fin:inci.'\I results 



INDRAPRASTHA GAS LIMITED 
Standalone cash flow statement for the year ended 31 March 2025 

Particulars 

A. Cash flow from operating activitirs: 

Profit before tax 
Adj11slmtnls for: 

Dcprcc-iatio11 and rimortisation expense 

Cnrealiscd foreign exchange loss/ (gain) 
Pro,·ision for property, plant and equipment wr:ttcn o ff 

Allowances for expected credit losses-security deposits & ad,·ances 

Re-measurement gain/(loss) on defined benefit plans 
Provision for doubtful debts 
Amortizatio11 of capital gr.int 

Pro\·ision for obsolete and slmv moving capital wo rk-in-progress 

Pro \·ision fo1 obsolete and slow mm·tng sto res and spares 

Liabilitics/ prm·isions no lor.ger required, wrinen back 

I merest on Lease Liability 
Interest income on deposits \\~th banks 

Interest income on Income Tax Refund 
I merest income on Loan to Subsidiary 
Inco me fro m im·cstment in mutual funds (realized & unrealized) 

Di,·idend income on im·estmem in associates 

Operating profit before working capital changez 

Cha11ga in 11:ork.ing c'tJpitaL­

Adjustments for (increase)/ dccrcase 
Financial :isscts 

Other current assets 

l1wcmories 

Trade receivables 

Adjustments for incrc:1.se/ (decrease) 

Other liabilities 
Other financial liabilities 
T radc payables 
Pro ,·isions 

Cash flow generated from opcr.uing acti,·itics (gross) 

Less: incomc-rax paid (net) 

Net cash flow generated from operating activities (A) 

B. Cash flow from investing activities: 

Payment for property, pbnc and equipment, other intangible assets and capital 
wo rk.in-progress including capital adnmces :md creditors for capital goods 

(1 m·estment) in bank deposits with maturity more than three months 

Maturity of bank deposits with maturity more than three months 

Movement in restricted bank balance 

(! m·estment) in mutual funds 

Proceeds from sale o f mutual funds 
lm·cstmcnt in Equity shares of subsidiary company 

Loan to subsidiary company 

Interest received on term deposits ,vith banks & Loan co subsidiary 
Di,·idcnd rccci,·cd fro m associates 

Net cash now (used in) investing activities (B) 

C. Cash flow from financing activities: 

Repayment o f Interest on lease liabilities 
- Repayment o f lease liabilities 

- Di,·idend paid including mo,·emcnt in Cnpaid Di,·idend 
Net cash now (used in) financing activities (C) 

D. Net increase/ (decrease) in cash and cash equi,·alenrs (A+B+C) 
E. Cash and cash cqui\·alcncs as at the beginning o f the year 

F. Cash and cash equivalents as at the end of the year 

G. Cash and cash equivalents at the end of the year 

i. Balances '"i th banks in current accounts 
11. Cash o n hand 

111. Balances ,,ith banks in fixed deposits with original maturity of less than three 
mo nths 

For the year ended 
31 March 2025 

(Audited) 

1,936.90 

474.07 

O.Ql 

4.66 

0.58 

(0.41) 

18.05 

(0.78) 

3.0 1 

3.59 

(7.88) 

6.30 

(190.74) 

(1.18) 

(0. 17) 

(9 1.45) 

(106.00) 

2,048.56 

(27.25) 

2.80 

(0.12) 

292.69 

(17.47) 

187.03 

(42.16) 

156.31 

2,600.39 

(395.11) 

2,205.28 

(1,121.58) 

(2,181.00) 

1,910.00 

(13.27) 

(6,337.83) 

5,980.83 

(15.59) 

(15.29) 

180.38 

106.00 

(1,507.35) 

(6.30) 

(33.56) 

(734.80) 

(774.66) 

(76.73) 

212.79 

136.06 

74.95 

4.56 

56.55 

136.06 

~ 

(f in crorcs) 

For the year ended 
31 March 2024 

(Audited) 

2,307.16 

413.75 

5.90 

0.91 

(3.87) 

6.49 

(0.77) 

(9.07) 

6.81 

(151.35) 

(68.06) 

(102.30) 

2,405.60 

(25.25) 

(50.23) 

(3.06) 

(121.66) 

7.26 

(367.94) 

89.48 

88.58 

2,022.78 

(48i. l 2) 

1,535.66 

(1,202.14) 

(1 ,690.00) 

1,305.00 

695.07 

(12,583.70) 

12,190.27 

(18.87) 

107.25 

102.30 

( l,094.82) 

(6.81) 

(47. 18) 

(279.67) 

(333.66) 

107.18 

105.61 

212.79 

106.24 

11.10 

95.45 

212.79 

cg 
~ 



N OTES: 

1 The standalone financial results of Indraprastha Gas Limited {'IGL' or the 'C.Ompany') for the financial year ended 31 
March 2025 have been reviewed by the Aud.it C.Ommittee and approved by the Board of Directors at their respective 
meetings held on 27 April 2025. The statutory auditors of the company have expressed an unmodified opinion on these 
results. 

2 The above results have been prepared in accordance with the recognition and measurement principles of applicable 
Indian Accounting Standards ('Ind-AS1 as notified under the C.Ompanies (Indian Accounting Standards} Rules, 2015 (as 
amended}, specified under section 133 of the C.Ompanies Act, 2013. 

3(a} The negotiations with the Oil Marketing C.Ompanies (OMCs), to renew the commercial terms of the contracts, have 
concluded and the agreements with them have been renewed w.e.f. 01.12.2021. Accordingly the trade margins have been 
paid at the new rates during the current year. It was agreed that the arrears for the period 01.04.2019 up to 30.11.2021 
shall be finalized as per mutual discussions. During the current quaner, the discussions have been concluded and the total 
provision of tl14.08 crores in this regard has been reversed in accordance with IND AS 115. 

3{b} Delhi Development Authority (DDA) had raised a total demand (excluding interest) of n55.64 crores during 2013-14 on 
account of increase in license fees in respect of sites taken by the C.Ompany on lease from DDA for setting up 
compressed natural gas (CNG) stations in Delhi. The increase in license fees was related to the period 1 April 2007 to 31 
March 2014. The C.Ompany had filed a writ petition on 11 October 2013 before the Hon'ble High C.Oun of Delhi against 
the demand raised by DDA as the revised license fees had been increased manifold and made applicable retrospectively 
from financial year 2007-08. Funher, DDA vide communication dated 29 August 2016 had revised the total demand 
(excluding interest) to t330.73 crores for the period upto 31 March 2016. The same was also reponed in the previous 
periods as a contingent liability. 
The matter is pending in the Hon'ble High C.Oun of Delhi and the C.Ompany is of the view that such demand is not 
tenable and accordingly, no provision has been made for this aforementioned demand raised by DDA in the books of 
accounts. 

4 Figures for the quarters ended 31 March 2025 and 31 March 2024 represent the balancing figures between the audited 
figures for the full financial year and published year to date figures upto the third quarter of the years ended 31 March 
2025 and 31 March 2024 respectively. 

5 The C.Ompany's business falls within a single segment in terms of the Indian Accounting Standard 108, 'Operating 
Segments'. 

6 A subsidiary named IGL Genesis Technologies Limited has been incorporated on 15.06.2023. The C.Ompany holds 51 % 
share in IGL Genesis Technologies Limited. The primary objective of subsidiary is manufacturing, supply, selling and 
distribution of gas & other meters and other allied goods & services. The cenificate of incorporation has been received by 
the subsidiary on 13.07.2023. 
The C.Ompany has invested t 15.59 crores and t 18.87 crores in the subsidiary during FY 2024-25 and FY 2023-24 
respectively. During the year, the company has also advanced Secured Loan amounting to t 15.29 crores to the 
subsidiary. 

7 Previous years figures have been regrouped/ reclassified to align with the current year classification, whereever required. 

8 During the current year, the shareholders of the C.Ompany have approved bonus equity shares having a face value of t2 
each in the ratio of 1:1 in the month of January 2025. C.Onsequemly, the total number of equity shares issued by the 
C.Ompanyincreased to 1,400,001,600 shares of t2 each. 
In line with the disclosure requirements of IND AS 33, the EPS for the financial year ended 31 March 2024 and quaner 
ended 31 March 2024 & 31 December 2024 have been restated based on total number of equity shares outstanding after 
bonus issue. 

9 The Board of Directors have recommended a final dividend of 75% i.e. t 1.50 (previous year t 5.00} on equity shares of 
t2 (previous year t 2} each for the year ended 31 March 2025 subject to approval of shareholders at the ensuing Annual 
General Meeting. 

10 The audited results for the year ended 31 March 2025 are subject to review by the C.Omptroller and Auditor General of 
India under section 143(6} and 143(7) of the C.Ompanies Act, 2013. 

Place: New Delhi 
Date: 27 April 2025 

''/ ;:,.·.:: 

For and on behalf of the Board of Directors 

K,m,i~ ,-~ :~y 

~ n,giDg Oittcro, 

•' (f) 



PKF SRIDHAR & SANTHANAM llP 
Chartered Accountants 

Independent Auditors' Report on the Standalone Financial Results 

To the Board of Directors of lndraprastha Gas Limited 

Opinion 

1. We have audited the accompanying Standalone Financial Results of lndraprastha Gas Limited (the 
"Company"), for the quarter and year ended March 31 , 2025, ('the Statement'), being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Obligations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 
in this regard. 

b) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India, of the net profit for the quarter and year ended, other comprehensive income 
and other financial information of the company for the quarter and year ended March 31 , 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(1 0) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results 
section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results for the year ended 
March 31 , 2025, under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

4. This Statement has been prepared on the basis of the Audited Standalone Financial Statements for 
the year ended March 31 , 2025. 

The management is responsible for the preparation of these Standalone Financial Results and 
approved by the Board of Directors, that give a true and fair view of the net profit for the quarter and 
year ended and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in India Accounting Standards prescribed under 
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India , and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in a cordance with the 

PKF SRI DHAR & SANTHANAM LLP • 319 • 3rd Floor • DLF Prime Towers • Okhla Phase-1 • New Delhi • 110 020 

Tel +91 11 - 40543689, 49066331 • www.pkflndia.in 
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provisions of the Act for safeguarding of the assets cf the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and pruder.t; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Standalone Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

5. In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

6. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Standalone Financial Results. 

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of Standalone 
Financial Statements on whether the entity has adequate internal financial controls with reference 
to Standalone Financial Statements in place and the oper;:iting effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures m_ade by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

Page 2 of 3 



going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

8. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

9. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

10. Attention is drawn to the fact that the figures for the quarter ended March 31 , 2025, and the 
corresponding quarter ended in the previous year as reported in these Standalone Financial Results 
are the balancing figures between audited figures in respect of the full financial year and the published 
year to d .. ~te figures up to the end of the third quarter of the relevant financial year which were subject 
to limited review by us. Our opinion is not modified in respect of this matter. 

For PKF Sridhar & Santhanam LLP 
Chartered Accountants 

~ =L3990S/S2000~1,:::::8 =,-... 

S Narasimhan 
Partner 
Membership No. 206047 
UDIN: 2.)U,b O'f'o- (1/Y)()J c.__1a-t1r6 
Place: New Delhi 
Date: Apri l 27, 2025 
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INDRAPRASTHA GAS LIMITED 

IGL Bbawan, Plot No. 4 Community Centre, R.KPuram, Sector-9, New Delhi - 110022 

Phone N o. 011-46074607, Fax No. 011-26171863, E -m ail ID-inves1ors@igl.co .in 
Website: www.iglonlinc.net 

CIN no. L23201DL1998PLC097614 

ST ATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FO R T H E QUARTER AND FINANCIAL YEAR ENDED JI MARCH 2025 

S.No. Particulars 

(Refer notes below) 
I Revenue from optrations 

2 Other income 
3 Toa,l income (l+2) 
4 Expenses: 

(a) Purchases of S1ock,in,1rade of natural gas 

(b) 
Otangcs in inventories of stock-in-tndc 
of natural •as 

(cl Excise dutv 

(d) Emplo)"e benefits exptnse 

(e) Finance com 

(f) Depreciation and arnonisaiion exptnses 

(It) Other expenses 
Toa,I expenses (4) 

5 Profit before tax and s hare o f profit o f 
associates (3-4) 

6 Share of profit of associates 
7 Profit befo.-c tax (5+6) 
8 Tax Cll.-pcnsc 

Cal Income tax relatin• 10 orevious "'ar 
(b) Current tax 
(cl Deferred tax 

Total tax expense 
9 Profit fo r the period (7-8) 
10 Other comprehensive income 

II 

(A) (ij Items that will not be 
reclassified to profit or loss 

(iij Income-tax relating 10 items 
thai will not be reclassified 10 
profn or loss 

(B) (ij Items 1hai will be reclassified 10 
profit or loss 

(ii) I ncome-tax relating to items 
thai will be reclassified to profit 
or loss 

Other comprehensive income 
(net o f tax) 

Total comprehens ive income for the period 
(comprising profit and o ther 
comprehens ive income) (9+10) 

Profit for the year Attributable 10: 

Equity holders to the Parent 

Non-Controlling Interests 

Other Comprehensive Income for the year 
Attributable to: 

Equity holders to the Parent 

Non-Controlling Interests 

Total Comprehensive Income for tbc year 
Attributable to: 

Equity holders 10 1he Parem 

Non-Comrolling Interests 

12 Paid up equity share capital 
(face value of t2 ptr share) 

13 Other equity 

14 

•001 annualised 

T hree months 
ended 

31 M arch 2025 
(Refer Note 4) 

IAudi1cdl 
4,340.77 

9034 
4,43Lll 

2,941.76 

{0.52) 

389.93 

51.83 

3.64 

12125 

461.62 
3,969.51 

461.60 

108.10 
569.70 

(4.02 
80.02 
40.49 

116.49 
453.21 

2.72 

(0.68) 

2.04 

455.25 

453.21 

(1.93) 

2.04 

2.04 

457.18 

{1.93) 

280.00 

325• 

Three months 
ended 

31 December 2024 

(Unaudited) 
4,146.09 

88.40 
4,234.49 

2,944.37 

(1.08) 

387.33 

51.21 

2.12 

121.66 

402.32 
3,907.93 

326.56 

81.91 
408.47 

76.70 

6.35 
83.05 

325.42 

(1.07) 

026 

(0.81) 

324.61 

325.42 

326.55 

(1.13) 

(0.81) 

(0.81) 

324.61 

325.74 

{1.13) 

140.00 

2.33• 

Corresponding three 
mo nths 
ended 

31 March 2024 
(Refer Note 4) 

/Audited) 
3,964.42 

79.89 

4,6«.31 

2,552.96 

{0.07) 

367.63 

66.89 

2.57 

110.89 

455.84 
3,556.71 

487.60 

81.52 
569.12 

122.69 
13.14 

135.83 
433.29 

(4.35) 

1.09 

(3.26) 

430.0J 

433.29 

433.79 

(0.50) 

(3.26) 

(326) 

430.03 

430.53 

(0.50) 

140.00 

3.10• 

Ye ar ended 
31 March 2025 

/Audite d) 
16,466.73 

334.12 

16,800.85 

11,075.54 

(2.36) 

1,538.93 

204.15 

10.30 

475.86 

1,677.19 
14,979.61 

1,821.24 

36129 
2,182.53 

(3.95 
386.44 

87.03 
469.52 

1,713.01 

(0.48) 

0.12 

(0.36) 

1,712.65 

1,713.01 

1,717.76 

(4.75) 

(0.36) 

{0.36) 

1,712.65 

1,717.40 

(4.75) 

280.00 

10,335.77 

1227 

tin crorcs 

Year ended 
31 March 2024 

15,456.53 
260.95 

15,717.48 

9,813.77 

(0.63) 

1,456.51 

228.36 

9.17 

413.96 

1,594.86 
13,516.00 

2,201.48 

341.02 
2 542.50 

(3.07) 
508.42 

53.75 
559.10 

1,983.40 

(3.92) 

0.98 

(2.94) 

1,980.46 

1,983.40 

1,985.07 

(1.67) 

(2.94) 

(2.94) 

1,980.46 

1.982.13 

(t.67) 

140.00 

9,493.37 

14.18 



PA.RT II 

INDRAPRASTHA GAS LIMITED 
IGL Bhawan, Plot No. 4 Community Centre, R.K.Puram, Sector -9, New Delhi - 110022 

Phone No. 011-46074607, Fax No. 011-26171863, E-mail ID-invcstors@igl.co.in 
Website: www.iglonlinc.net 

CIN no. L23201DLl998PLC097614 

STATEMENT OF CONSOLIDATED ASSETS AND UABILITIES 

S. no. Particulars As at 

t' in c rores 

As., 
31 M:u-ch 2025 31 March 2024 

(Audited) (Audited) 

A ASSETS 
1 Non-current asset!-

a) Proper~, pl:i.nt and equipment 6,951.91 6,376.39 

b) <::ipirn! wrn k-in-pcogrcss 1,526.97 1,396.+l 

c) lnt.h1giblc assets 9.59 12.95 

dJ ln1angiblc assets under Dc,·clopmcnr 15.55 

t:j iught-of use asscrs 23t t 37 213.94 

f) f-in:incial assets 
(i) Investments accounted for using the equity method 1,596.72 1,341.-18 

(ii) O ,hcr financial asscl5 397.64 297.32 

g) Income-tax asse<s (nel) 14.99 15.14 

h) Orhe.- non-current assets 194.27 202.66 

Total non-current :isscts 10,938.01 9,856.52 

2 Current assets 

a) lm·cncorics 48.76 5:?.23 

b) Financial assets 
~ lnn:srmencs 1,329.07 880.62 

(ii) T rode rcccivablcs 706.70 1,018.63 

(i..ii) Cash and cash equi\':ik-nts l+l.62 219.04 

(i,·) Bank bab.nccs o,her than (iii) abo,·c 2,120.7-1 1,936.47 

(,·) Other f1nanci.."II 3.SSCts 248.21 211.22 

c) Ocher current assets ➔5.:?5 45.23 

T otal curr::nt assets 4,643.35 4,363.44 

T otal assets 15,581.36 14,219.96 

B EQUITY AND LIABILITIES 
1 Equity 

a) Equity share c:J.pita.l 280.00 I-I0.00 

b) Other c9ui1:· lll,335.77 9,493.37 

c) Non-Controlling Interests 26.69 16.46 

Total equity 10,642.46 9,649.83 

2 1..iabiUties 
Non-c urrent liabilities 
a) Financial liabilities 

(i) Borro"1ngs 7.46 

(ia) Lease liabilities 68.i3 56.46 

(ii) Trade payables 

- Tot:U ourst1.nding dues o f m1cro 
0.07 0.37 

enterprises and small enterprises; and 

- Tou.1 o utst:1nding dues o f creditors ocher than 0.06 0.1 2 

micro enterprises and sm:i.11 enterprises 
(iii) Other financial li:tbilitics (other than those specified 45.13 21.13 

in i1em (b)) 

b) Provisions 37.8G 32.60 

c) Deferred ra., liabilities (nc1) 4SG.49 369.56 

d) Other non-cucrcnc liabilities 9.03 9.87 

Total non-current liabilities 624.83 490.U 

3 Current liabilities 

a) Financial liabilities 
(i) Lease liabilities 17.30 24.71 

(ii) T rade pay:>bles 

- Tool o utst:lflding dues of micro 
enterprises and small enterprises; and 121.85 135.25 

- Total oursmnding dues o f creditors other than 
micro enterprises and small enterprises 812.72 849.06 

(iu) Other financial liabilities {other than 
those specified in item (c)] 2,498.93 2,327.+I 

b) O ther cu.rrcnt liabilities 108.56 126.01 

c) Pro,·isions 750.90 599.79 

d) Curren! = liabilities (nc1) 3.81 17.76 

Total current liabilities 4,314.07 4,080.02 

Total li:abilirics 4,938.90 4,570.13 

To1al equity and liabilities 15,581.36 14,219.96 

Sec accompanying no tes to the fin:anctll 



INDRAPRAST HA GAS LIMITED 
Consolidated cash flow statement for the year ended 31 March 2025 

Pan.iculan 

A. Cash now from operating activities: 

Profit befocc "" 
Adji1J1111r11ts for. 

Dcprcci.,uon and amortisation expen.sc 

C nr<'>liscd foreign exchange loss / (g;11n) 
Lnss/ (C.,n) on property, plant and equipment ,old or d,scarded 
Allow'3.nccs for C!l.1)CCted credit losscs-sccuncy deposits & :ad,-:anccs 

kc-me2surcmcnr g:un/ (Joss) on defined benefit plans 

Pro,·i:-ion for doubcful debts 

J\moninuon o f apit1.l gr.int 

l'ron:iion for obsolete 2nd slow monng c:iptal work-in-progress 

Provi:-tinn for obsolete and slow mO\·mg stores and spares 

l.llh;h,1c!t/ provtS.ons no longer required, wmtcn back 

lnti:rcsr O il J..c:1sc Liability 

I merest 1ncome on dcposns w1th banks 
l~tcrcst income on Income T::ax Refund 

Income from investment in murual funds (rohzcd & u.nrc:ilizcd) 

Share o f profit of ossoci>1es 
Opcraring profit before work.mg c:1pit:1I ch:1.ngcs 

Cha~ ;,, ll'OrJ:iltt. tapifllL• 

Ad1ustmcn1:s for (incrcasc)/ dccrCY.tsc 
F1nancUI assets 

Other current :1sscts 
lm·cmoncs 

T r:tdc rccc1\":lblcs 

Adju:;tmcnts for mcrcasc/ (dccrc:isc) 

Other lub1l111cs 
O ther financial hab1h11cs 

Tr:idc papblcs 
Pro\·ii-1on.s 

Cash flow gcncr:ucd from opcr:mng acti\'lucs (gross) 

I .cs:-: 1ncomc-rax paid (net) 

Net cash now generated from operating activities (A) 

8 . Cash now from investing activities: 

Payment for property, pbni and equipment, other ,ntangiblc assets and capital 
work-in-progress 1nduding c:1p1t:1l :u.h-:mccs and creditors for capiCtl goods 

(lm·estmcnt) in bank dcpos,1s wtth marunty more than three months 

~l:iruriry of bank deposits with m.1runry more than three months 

Mo\·cmcnt ,n restricted bank b:il::mcc 

(lm·cstmcnt) m muru.11 funds 

Proceeds from s.1le o f murual funds 

Interest rcccwcd on term deposits w,th b1nks 

Dividend rccci\'cd from assoc1:ucs 

Net cash flow (used in) i.nvesting act ivities (B) 

C. Cash now from financing activi ties: 

~loncy f':lised for Non-Controllmg Interests 

Proceeds from Tenn Loans 
Rcparmcnt o f Interest o n le:i.sc liabilities 

Rcpapncnt o f IC1SC lt:lbilitics 
Dividend pa,d mdud,ng mo\·emcm m C np:ud O1\·idcnd 

Net c.1sh flow (used in) financing activities (C) 

0 . Net increase/ (dccrC3.sc) m cash and cash cqui\.tlcnts (A+B+C) 

E. Cash and cash cqui\-alcnts as at the beginmng o f the ye3r 

F. Cash and cash equivalents as at the end of the year 

G. Cash and cash equi\·alcntS at the end o f the year 

Balances with banks 1n current accounrs 

11. Cuh on hand 

m. Babnccs with banks tn fo1:ed dcposas wtth original marunryofless than three 
months 

(fbis spa« bas bttn inlmlionaliJ kft bl,mk) 

For the year ended 
31 March 2025 

(Audited) 

2,182.53 

475.86 
o.oi 
4.66 
o.;8 

(0.-11) 
18.05 
(0.78) 
3.01 
3.59 

(7.88) 

7.39 
(190.76) 

(1.18) 
(91.45) 

(361.29) 

(26.80) 
(6.63) 
(0. 12) 

294.59 

(17.50) 
194.29 
(4223) 
156.38 

2,593.91 
(395.11) 
2,198.80 

(1 ,164.22) 

(2,181.00) 
1,910.00 

(13.27) 

(6,337.83) 
5,980.83 

I80.-IO 
106.00 

(1,319.09) 

14.97 
7.34 

(7.39) 

(34.25) 
(734.80) 

{754.13) 

(74.42) 

219.~ 
144.62 

83.49 
4.58 

56.SS 

144.62 

('f in crores) 

For the yc:ir ended 
31 March 2024 

(Audited) 

413.96 

5.90 
0.91 

(3.93) 
6.-19 

(0.77) 

(9.0"1) 

6.81 
(151.41) 

(68.06) 
(34<1.98) 

2,-!0235 

(25.15) 
(5216) 
(3.06) 

(121.77) 

7.-11 
(366.88) 

8955 
88.58 

2,018.87 
(487.11) 
1,531.76 

(1,229.05) 

(1,690.llO) 
1,305 00 

695.07 

(12,583. 70) 
12,190.27 

107.31 
10230 

(1,102.80) 

18.13 

(6.81) 

(47.18) 
(279.67) 

(315.53) 

113.-13 

105.61 
219.04 

107.47 

11.12 
100.-15 

219.04 



NOTES: 

1 The C.Onsolidated financial results of Indraprastha Gas Limited ('IGL' or the 'C.Ompany') for the financial year ended 31 
March 2025 have been reviewed by the Audit C.Omminee and approved by the Board of Directors at their respective 
meetings held on 27 April 2025. The statutory auditors of the company have expressed an unmodified opinion on these 
results. 

2 The above results have been prepared in accordance with the recognition and measurement principles of applicable 
Indian Accounting Standards ('Ind-AS) as notified under the C.Ompanies (Indian Accounting Standards) Rules, 2015 (as 
amended), specified under section 133 of the C.Ompanies Act, 2013. 

3(a) The negotiations with the Oil Marketing C.Ompanies (OMCs), to renew the commercial terms of the contracts, have 
concluded and the agreements with them have been renewed w.e.f. 01.12.2021. Accordingly the trade margins have been 
paid at the new rates during the current year. It was agreed that the arrears for the period 01.04.2019 up to 30.11.2021 
shall be finalized as per mutual discussions. During the current quarter, the discussions have been concluded and the total 
provision of tl14.08 crores in this regard has been reversed in accordance with IND AS 115. 

3(6) Delhi Development Authority (DDA) had raised a total demand (excluding interest) of ns5.64 crores during 2013-14 on 
account of increase in license fees in respect of sites taken by the C.Ompany on lease from DDA for sening up 
compressed natural gas (CNG) stations in Delhi. The increase in license fees was related to the period 1 April 2007 to 31 
March 2014. The C.Ompany had filed a writ petition on 11 October 2013 before the Honble High C.Ourt of Delhi against 
the demand raised by DDA as the revised license fees had been increased manifold and made applicable retrospectively 
from financial year 2007-08. Further, DDA vide communication dated 29 August 2016 had revised the total demand 
(excluding interest) to t330.73 crores for the period upto 31 March 2016. The same was also reported in the previous 
periods as a contingent liability. 
The maner is pending in the Honble High C.Oun of Delhi and the C.Ompany is of the view that such demand is not 
tenable and accorclingly, no provision has been made for this aforementioned demand raised by DDA in the books of 
accounts. 

4 Figures for the quarters ended 31 March 2025 and 31 March 2024 represent the balancing figures between the audited 
figures for the full financial year and published year to date figures upto the third quarter of the years ended 31 March 
2025 and 31 March 2024 respectively. 

5 The C.Ompany's business falls within a single segment in terms of the Indian Accounting Standard 108, 'Operating 
Segments'. 

6 Previous years figures have been regrouped/ reclassified to align with the current year classification, whereever required. 

7 During the current year, the shareholders of the C.Ompany have approved bonus equity shares having a face value of U 
each in the ratio of 1:1 in the month of January 2025. C.Onsequendy, the total number of equity shares issued by the 
C.Ompany increased to 1,400,001,600 shares of t2 each. 
In line with the disclosure requirements of IND AS 33, the EPS for the financial year ended 31 March 2024 and quarter 
ended 31 March 2024 & 31 December 2024 have been restated based on total number of equity shares outstanding after 
bonus issue. 

8 The Board of Directors have recommended a final dividend of 75% i.e. t 1.50 (previous year t 5.00) on equity shares of 
U (previous year t 2) each for the year ended 31 March 2025 subject to approval of shareholders at the ensuing Annual 
General Meeting. 

9 The audited results for the year ended 31 March 2025 are subject to review by the C.Omptroller and Auditor General of 
India under section 143(6) and 143(7) of the C.Ompanies Act, 2013. 

Place: New Delhi 
Date: 27 April 2025 

For and on behalf of the Bor d of Directors 

~~.Vy 
Kamal Kishore Chatiwal 

~ aging Director 



PKF SRIDHAR & SANTHANAM UP 
Chartered Accountants 

Independent Auditors' Report on the Consolidated Financial Results 

To the Board of Directors of lndraprastha Gas Limited 

Opinion 

1. We have audited the accompanying Consolidated Financial Results of lndraprastha Gas Limited 
(the "Holding Company") and its subsidiary (the company and its subsidiary together referred to as 
"the group") and its share of net profit after tax and total comprehensive income of its associates for 
the quarter and year ended March 31 , 2025, ('the Statement'), being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Obligations"). 

2. In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit report of the other auditor on separate audited financial 
statements/ financial information of the subsidiary and based on the unaudited financial information 
furnished to us by the Management of the associates, the aforsesaid statement incldues: 

a) Includes the results of the following: 
I: Subsidiary - IGL Genesis Technologies Limited 

11. Associates -
a) Maharashtra Natural Gas Limited and 
b) Central U.P. Gas Limited 

b) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 
in this regard. 

c) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India, of the consolidated net profit for the quarter and year ended, other 
comprehensive income and other financial information of the Group and of its associates for 
the quarter and year ended March 31 , 2025. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
section of our report. We are independent of the Group and its associates in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the 
ethical requirements that are relevant to our audit of the Consolidated Financial Results for the year 
ended March 31 , 2025, under the provisions of the Act and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the I CAi 's Code of Ethics. 
We believe that the audit evidence obtained by us and the audit evidence obtained by the other 
auditor in terms of their report referred to in Other Matters section below, is sufficient and appropriate 
to provide a basis for our audit opinion. 

PKF SRIDHAR & SANTHANAM LLP • 319 • 3rd Floor • DLF Prime Towers • Okhla Phase-1 • New Deihl • 110 020 

Tel +91 11 • 40543689, 49066331 • www.pkfinctia.in 

REGISTRATION NO. WITH ICAI IS 0039905/S200018 



Management's Responsibilities for the Consolidated Financial Results 

4. This Statement has been prepared on the basis of the audited Consolidated Financial Statements for 
the year ended March 31 , 2025. 

The Holding Company's Board of Directors are responsible for the preparation of these Consolidated 
Financial Results that give a true and fair view of the consolidated net profit and other comprehensive 
income and other financial information of the Group including its associates in accordance with the 
recognition and measurement principles laid down in India Accounting Standards prescribed under 
Section 133 of the Act , read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
respective Board of Directors of the companies included in the Group and· of its associates are 

' responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group and of its associates and for preventing and detecting 
frauds and other ir:-egu!arities; selection and appl ication of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the Consolidated Financial Results that give a true and fair view and is free from material 
misstatement, whether due to fraud or error which have been used for the purpose of preparation of 
the consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. 

5. In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group and of its associates are responsible for assessing the ability of the Group and 
of its associates, to continue as a going concern, disclosing , as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The respective Board of Directors of the campanies inciuded i;, the Group and of i!s associates are 
responsible for overseeing the financial ~eporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit of t he Consolidated Financial Results 

6. Our objectives are to obtain reasonable assL•rance about whether the Consolidated Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and tc, issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they cculd reasonably be expected to influence t~e economic 
decisions of users taken on the basis of these Consolidated Financial Results. 

7. As part of an audit in accordance with SAs, we exercise professional judgment and mcJinlain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fra1Jd or error, design and pe1iorm audit procedures re • ose risks, and 
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obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of 
Consolidated Financial Statements on whether the Holding Company, its subsidiary, and its 
associates have adequate internal financial controls with reference to Consolidated Financial 
Statements in place and the operating effectiveness of such control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its associates 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group and its associates to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Group and its associates to express an opinion on the consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of the financial statements 
of the Holding Company included in the Consolidated Financial Statements of which we are the 
independent auditors. For the other entities included in the consolidated financial statements, which 
have been audited by other auditor, such other auditor remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely responsible for 
our audit opinion. Our responsibilities in this regard are further described in para 10 of this audit 

report. 

8. We communicate with those charged with governance of the Holding Company regarding, among 
other matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

9. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to ~ear on our independence, and where applicable, 

related safeguards. 
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10. We also performed procedures in accordance with the circular No. CJR/CFD/CMDl/44/2019 dated 
March 29, 2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, 
to the extent applicable. 

Other Matters 

11 . We did not audit the financial information of the subsidiary Company [refer to para 2(a)(I) of this 
report] included in the Statement, whose audited financial information reflect, pre-elimination total 
assets of INR 105.92 Crores as at March 31, 2025, pre-elimination total revenues of INR 0.28 crores, 
pre-elimination tota l net loss after tax (including comprehensive loss) of INR 9. 70 crores and pre­
elimination net cash inflow of INR 2.31 crores for the year ended March 31 , 2025, as considered in 
the audited Consolidated Financial Results. This audited financial information has been audited by 
another auditor whose report has been furnished to us and our opinion on the statement, in so far as 
it relates to the amounts and disclosures included in respect of this subsidiary is based solely on the 
report of the other auditor and the procedure performed by us stated in paragraph 10 above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter with 
respect to our reliance on the work done and the report of the other auditor. 

12. The 2ccompanying Statement includes the Group's share of net profit after tax of INR 326.27 crores 
and total comprehensive income of INR 326.21 crores for the year ended March 31, 2025, in respect 
of one associate [refer para 2(a)(l l)(a) of this report], as considered in the audited Consclidated 
Financial Results. This financial information is unaudited and has been furnished to us by the Parent's 
Management and our opinion on the consolidated financial results, in so far as it relates to the 
amounts and disclosures included in respect of this associate,· is based soiely on such unaudited 
financial information. In our opinion and according to the information and explanations given to us by 
the Parent's management, this financial information is not material to the group. 

13. The accompanying Statement includes the Group's share of net profit after tax of INR 35.02 crores 
and total comprehensive income of INR 35.02 Crores for the year ended March 31, 2025, in respect 
of one associate [Refer para 2(a)( l l)(b) of this report], as considered in the audited Consolidated 
Financial Results. This financial information is unaudited and has been furnished to us by the Parent's 
Management and our opinion on the consolidated financial results, in so far as it relates to the 
amounts and disclosures included in respect of this associate, is _based solely on such unaudited 
financial information. In our opinion and according to the information and explanations given to us by 
the Parent's management, this financial information is not material to the group. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above matter 
mentioned in S.No. 12 and 13 i.e. financial results certified by the Board of Directors. 

14. Attention is drawn to the fact that the figures for the quarter ended March 31 , 2025, and the 
corresponding quarter ended in the previous year c:1s reported in these Consolidated Financial Results 
are the balancing figures between audited figures in respect of full financial year and the published 
year to date unaudited figures up to the end of the thirci quarter of the relevant financial year which 

were subject to limited review by us. 
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Our opinion on the Consolidated Financial Results is riot modified in respect of tr.a above matter. 

For PKF Sridhar & Santhanam LLP 

~i;:;Jl.;ed Accountants 

,,,-0=r_003990SIS200018 

S Narasimhan 
Partner 

Membership No. 206047 

UDIN: 'l. ~ b O ~ ,} &MC, J t, .t~ I f4 
Place: New Delhi 
Date: April 2,, 2025 
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INDRAPRASTHA GAS LIMITED 

PERFORMANCE FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025 VS MARCH 31,2024 

Financial Year Ended 

Particulars UOM % Increase/ 
31.03.2025 31.03.2024 

(Decrease) 

SALES VOLUMES: 

CNG Million 5cm 2430.68 2298.24 6% 
LNG Million 5cm 1.82 0.03 -
PNG - Domestic Million 5cm 255.03 227.48 12% 
PNG - Industrial/Commercial Million 5cm 410.97 376.48 9% 
Natural Gas Million 5cm 182.37 182.24 0% 
PNG -TOTAL Million 5cm 848.37 786.20 8% 

TOTAL VOLUMES Million Scm 3280.87 3084.47 6% 

TOTAL VOLUMES MMSCMD 8.99 8.43 7% 

REVENUE FROM OPERATIONS: 

Gross Sales 

CNG Rs. Crores 12525.78 11717.41 7% 
LNG Rs. Crores 10.22 0.20 -
PNG Rs. Crores 3863.70 3685.52 5% 

Total Gross Sales Rs.Crores 16399.70 15403.13 6% 
Less: Excise Duty Rs. Crores 1538.93 1456.51 6% 
Net Sales Rs. Crores 14860.77 13946.62 7% 
Other Operating Income Rs. Crores 66.75 53.40 25% 
TOTAL NET REVENUE FROM OPERATIONS Rs.Crores 14927.52 14000.02 7% 

REVENUE FROM OPERATIONS (Gross} Rs. Crores 16466.45 15456.53 7% 
Less: Excise Duty Rs. Crores 1538.93 1456.51 6% 
REVENUE FROM OPERATIONS (Net) Rs. Crores 14927.52 14000.02 7% 

EBIDTA Rs. Crores 1978.63 2366.85 -16% 
% of EBIDTA to Net Revenue from Operations %age 13% 17% 

NET PROFIT (after Tax) Rs.Crores 1467.59 1748.08 -16% 

Total Comprehensive Income (TCI) Rs. Crores 1467.28 1745.18 -16% 



INDRAPRASTHA GAS LIMITED 

PERFORMANCE FOR THE QUARTER ENDED MARCH 31, 2025 VS MARCH 31, 2024 

Quarter Ended 

Particulars UOM % Increase/ 
31.03.2025 31.03.2024 {Decrease) 

SALES VOLUMES: 

CNG Million Scm 603.64 579.91 4% 

LNG Million Scm 0.30 0.03 -

PNG - Domestic Million Scm 68.32 65.28 5% 

PNG - Industrial/Commercial Million Scm 109.27 103.70 5% 

Natural Gas Million Scm 44.87 45.30 -1% 

PNG - TOTAL Million Scm 222.46 214.28 4% 

TOTAL VOLUMES Million Scm 826.40 794.22 4% 

TOTAL VOLUMES MMSCMD 9.18 8.73 5% 

REVENUE FROM OPERATIONS: 

Gross Sales 

CNG Rs. Crores 3274.44 2961.18 11% 

LNG Rs. Crores 1.69 0.20 -

PNG Rs. Crores 1046.58 987.79 6% 

Total Gross Sales Rs. Crores 4322.71 3949.17 9% 

Less: Excise Dut y Rs. Crores 389.93 367.63 6% 

Net Sales Rs. Crores 3932.78 3581.54 10% 

Other Operating Income Rs. Crores 17.79 15.25 17% 

TOTAL NET REVENUE FROM OPERATIONS Rs. Crores 3950.57 3596.79 10% 

REVENUE FROM OPERATIONS (Gross) Rs. Crores 4340.50 3964.42 9% 

Less: Excise Duty Rs. Crores 389.93 367.63 6% 

REVENUE FROM OPERATIONS (Net) Rs. Crores 3950.57 3596.79 10% 

EBIDTA Rs. Crores 497.23 522.55 -5% 

% of EBIDTA to Net Revenue from Operations %age 13% 15% 

NET PROFIT (after Tax) Rs. Crores 349.23 382.80 -9% 

Total Comprehensive Income (TCI) Rs. Crores 351.32 379.58 -7% 



INDRAPRASTHA GAS LIMITED 

CONSOLIDATED RESULTS 

A subsidiary named IGL Genesis Technologies limited has been incorporated on 15.06.2023. The Company holds 
51% share in IGL Genesis Technologies limited. The primary objective of subsidiary is manufacturing, supply, 

sell ing and distribution of gas & other meters and other allied goods & services. The certificate of incorporation 

has been received by the subsid iary on 13.07.2023. 
The Company has invested ~ 15.59 crores and~ 18.87 crores in t he subsidiary during FY 2024-25 and FY 2023-24 

respectively. 
The company's share in net loss of the subsidiary during the quarter and FY ended March 31, 2025 is~ 2.01 

crores and ~ 4.94 crores respectively. 

The company has 50% equity in two CGD companies namely Central UP Gas limited and Maharashtra Natural 

Gas limited. As per the requirement of Companies Act, 2013, financial results of these two associate companies 
for the quarter ended June 30, 2024 have been consolidated with the financials of lndraprastha Gas limited on 
equity basis in accordance with Ind AS 28 after considering 50% share of total comprehensive income of these 

two companies. 

The Company's share in total comprehensive income of these two associate companies in the consolidated 
accounts for the quarter ended March 31, 2025 is~ 108.10 crores against last year figure of~ 81.52 crores. 

The consolidated total comprehensive income of the company comes to ~ 455.25 crores in Q4 FY 24-25 against 

the consolidated profit of~ 430.03 crores in Q4 FY 23-24. 

The Company's share in tota l comprehensive income of these two associate companies in the consolidated 

accounts for the FY ended March 31, 2025 is~ 361.29 crores against last year figure of~ 341.02 crores. 

The consolidated total comprehensive income of the company comes to~ 1712.65 crores in FY 2024-25 as 

Iagainst t he consolidated profit of~ 1980.46 crores in FY 2023-24. 




