
 

 

July 29, 2025 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort,  

Mumbai ‐ 400 001 

BSE Scrip Code: 544311 

National Stock Exchange of India Limited 

Exchange Plaza, C‐1, Block G 

Bandra Kurla Complex 

Bandra (East), Mumbai ‐ 400 051 

NSE Symbol: IGIL 

 

Subject: Outcome of the Board Meeting held on July 29, 2025 

 

Dear Sir/ Madam, 

 

With reference to our letter dated July 22, 2025 on the above subject, and in terms of Regulations 30 and 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the 

"Listing Regulations"), we wish to inform you that the Board of Directors of the Company, at its Meeting held 

today  i.e.,  July  29,  2025,  have  considered  and  approved  the  Unaudited  Financial  Results  (Standalone  and 

Consolidated)  for  the quarter and half year ended  June 30, 2025, along with  Limited Review Report of  the 

Statutory Auditors.     

 

A copy of the Financial Results along with the Limited Review Report are enclosed herewith as Annexure A. 

 

The meeting commenced at 2:30 p.m. (IST) and concluded at 4:05 p.m. (IST). 

 

The aforesaid information will also be made available on the Company's website at www.igi.org. 

 

This is for your information and record.  

 

Thanking you, 

Yours faithfully, 

For International Gemmological Institute (India) Limited 

 

 

Hardik Desai 

Company Secretary and Compliance Officer 

Membership No.: A35491 

 

Encl: a/a 



MS KA & Associates
Chartered Accountants
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602, Ftoor 6, Raheja Titanium,
Western Express Highway, Geetanjati
Rajtway Colony, Ram Nagar,
Goregaon (E), Mumbai 400063, INDIA
Tet +91 22 6974 0200

lndependent Auditor's Review Report on Standalone unaudited financial results of lnternational
Gemmological lnstitute (lndia) Limited (formerly known as lnternational Gemmological lnstitute(lndia) Private Limited) for the quarter and year-to-date pursuant to the Reguration 33 of the sEBr(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To The Board of Directors

lnternational Gemmological lnstitute (lndia) Limited

1' we have reviewed the accompanying statement of standalone unaudited financial resutts ofrnternationaI GemmotogicaI rnstitute (rndia) Limited (hereinafter referred to as ,the company,)
for the quarter ended June 30, 2025 and year-to-date resutts for the period from January 1, 2025to June 30, 2025 ('.the statement') attached herewith, being submitted by the company pursuantto the requirements of Regutation 33 of the securities and Exchange Board of rndia (Listing
obligations and Disctosure Requirements) Regurations, 2015, as amended (,the Regutations,).

2' This Statement, which is the responsibitity of the company's A4anagement and has been approved
by the ComPany's Board of Directors, has been prepared in accordance with the recognition and
measurement principtes taid down in lndian Accounting standard 34 'lnterjm Financiat iepor6ng,,prescribed under section 133 of the companies Act, 2013 (,the Act,) read with rerevant rures
issued thereunder ('rnd AS 34') and other recognised accounting principles generatty accepted inlndia and is in comptiance with the Regul.ations. our responsibitity is to express a conctusion on
the Statement based on our review.

3. we conducted our review of the statement in accordance with the standard on Review
Engagements (SRE) 2410, "Review of lnterim Financiat lnformation performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. A review ofinterim financiat information consists of making inquiries, primarity of persons responsibte forfinanciar and accounting matters, and apptying anatyticar and other review procedures. A review
is substantiatly tess in scope than an audit conducted in accordance with standards on Auditing
specified under section 143(10) of the Act and consequentty does not enabte us to obtain
assurance that we woutd become aware of att significant matters that might be identified in anaudit. Accordingty, we do not express an audit opinion.

4' Based on our review conducted.as stated in paragraph 3 above, nothing has come to our attentionthat causes us to betieve that the accompanying statement prepared in accordance with therecognition and measurement principtes taid down in rnd AS 34 and other recognised accountingprinciples generatty accepted in lndia has not disclosed the information required to be disctosed
in terms of the Regutations, inctuding the manner in which it is to be disclosed, or that it containsany materiat misstatement.

Head Office: 602, Floor 6, Raheja -fjtanium, weste.n Express Highway, Geetanjali Raitway Colony, Ram Nagar, Goregaoo (E), Mumbai 400063, lNDlA, Tet: +91 22 6974 O2OO

Ahmedabad Benealuru I Chennai I Goa Curugram I Hyderabad Kochi I Kolkata Murnbai



MS KA & Associates
Chartered Accountants

5. The Statement includes resutts for the quarter ended June 30,2024, and year-to-date resutts for
the period from January 1,2024 lo June 30, 2024, that have been approved by the Company's
Board of Directors and have not been subjected to review or audit by us or by another auditor.

Our conctusion is not modified in respect of the above matter

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No.105047W

hor
Ankush Agrawal
Partner
Membership No.:1 59694

UDIN: 2e rJ16,1 5 Br1'L vJ H}ig3+n

Ptace: Mumbai
Date: Juty 29, 2025

Head Office: 602, Floor 6, Raheia Titanium, Western Express Highway, Geetanjali Railway Cotony, Ram Nagar, Goregaon (E), Mumbai 400063, lNDlA, Tet: +91 12 6974 oZU)
Ahmedabad I Eengaluru L Chandigarh Chennai Coimbatore lGoa 6uftrgram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in



ffiror
lntermlional G6mmoloOical ln$ifde (kdia) Limited (tormerly kiown as lntenEtiooal Gernmologlcal hnituto 0ndla) P.ivare Limited)

Regist€r€d office : 702, 7th flooi, Tft€ Capifal, B.ndr. Xurla Complex, B.Mr! (fiast), Munbai /O0051.
Tel: +91 224035 2550 Websile: httpsr/wwulgi.org/

Corporale 6cmty umber (ClN) : L46591MH1999PLCI18476

Stalement of Unaudhed Standalone financial re3uh6 for Quarter and six modths ended June 30, 2025
(atu@t in Rs nlllon, unless otheNtse stated)

30.June 2025 30 Jun.2025 30 Junc 2024

I

tx

x

)
)

a)
b)
c)
d)

r)

Revene frm operalions 2,341.30
145t1

2,342.O1
101.86

1,971.34
I17.88

4,683 3l
216 97

4,058 79
184.56

7,a5416
311 07

Purcha$ of sr@k-iFtEde
Change in hvertories of stGk-irirade
Employe berefns exD€n.e

Deprciation and amo.tb.lbn expenses

2,4!6.41

(r0.66)
305.89

5,10
41 24

336.66

2,443.47

2.32
2.34

273.26
5.56

38.44
24s 55

2,049 22

617
001

367 62
511

3.18 51

4,930.2a

232
(8.28)

579.15
10 96
79.68

*2.21

4.243.35

18.11
(2.00)

'12.1?

82 19
552.8,1

4,165.23

36 55
1.03

1,060 5l
23.42

139 64
1,03541

678.53 567.51 1,2.6_U 1,246,39

r,407.48 1,876.36 -t,311.73 3,644.24 2,996.96 5.464.27

Adjustmedt oflax relalins lo earlier pedod/year
D€fened tax charce/(credn)

428.56

00 00)
14 52

485.65

(0.72)

357 94

(4.42')

914.21
(10.00)
13.80

170 00 1,44572
20 91

915
433.08 444.93 353.52 918,01 140.79 1,475.74

Prcfh fo. the D..iod/y.a ( llr-lv) 1374.40 r,391,43 951 21 2,766.23 2,216.17 4,392 49

OtfEr cMprch.mlv. lncom:
It.ms lhdt $ll ml be rclnsifl.d lo profit or los.
Remeasurcment of aclu6 al (loss)/gain

othcr Compr€h.nriv. locom./(1o65), net ol trr

(446)
112

(4.s4)
'l t4

(e 00)

226
(17.56)

4.42
(r8 r7)

457
(3.34) (3.40) (6.74) 03.14) (13.60)

Total Com9rehcnliv. lncodo lor the p.riod/y. (v+vl) 1,371.,16 1,388.03 961.2',1 2,759.4t 2,203.03 4,374 89

Pad{p equrry share cepn.l

E4.ln9. p€r equity.h.E (ln R.) ot tee yalu6 R3 2.eh
(a)Basic (in Rs)/ share (not annualised for quaders/penod)
(b) oilded (in Rs)/share{noi annualised lor qua.teG/pe.iod)

3_18
3_06

3.22
3.09

242
2.42

6,40
6,15

5.59
5_59

a6132

21,010.56

11.04
10.57

t\lu[4BAt

cs

*

It



r$i lot
lnternational cemmdogical lnstitute (lndia) Limited (formerly known as lnternatiooal Gemmdogical lnstitute (lndia) Private Limited)

Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel; +91 22 4035 2550 Webshe: https://wwrv.igi.org/

Corporate ldentity Number (ClN) : 146591MH1999P1C118476
Standalone Statement of Asset & Liabilities as at 30 June, 2025

(Amount in Rs million)

Particulars 30 June,2025 31 December, 2024
Unaudited Audited

ASSETS
l{or-current assets
Property, plant and equipment
Riqhllf use assets
Capital work-in progress
Other intangible assets
Fimncial ass€ts
lnveslment in subsidiaries
Other financialassets
lncome tax assets (neD

Oefefied tax assel (net)
other non current assets

836.46
33913
450.49
40 61

13,491.27
604.94
203.98
104.34
148.36

755.56
394.11
360 89

41.O1

13,491.27
71.54
5s.93

126.35
136.75

Total non-curent assets 16,220.24 15,435.53

Current assets

Finencial assets
Trade receivables
Cash and cash equivalents
Baak balances olherthan cash and cash equivalents

0ther financialassets
Other current assets

1,896.66
126.82
563 71

68.30
6,079.64

83.18

650

1 ,434 8l
689 57

2,386 53

68 r9
4,426.36

80.98

Totalcur.ent assets 8,833.09 9,097.00

TOTAL ASSETS 25,053.33 24,532.53

EQUITY AND LIASILITIES
Equity
Equity share capital
Other equity

864.32

22,725.37

864 32

21,010.56

Total equitY 23,589.69 21,474_aA

Liabililies
flon-curem liabiliti.s
Financial liabilities
Lease liabilit'es
Emoloyee benef it oblioations

113.40
113.04

216 71

100.89

Total non-current liabilities 286.44 317_60

Culrem liebilities
Financial liabilities
Lease liabilities

Trade payables

Total outstanding does of micro enterprises and small enerprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

Other f inancial liabilities
Other current liabilities

Employee benef it obligations

84 9l

2b.43

208.07
556.68

293.83

7.22

90 26

14.50

464.28

1,495.64

269.48

589
Total current iiabiliti€s 1,111 .20 2,340.05

Totalliabiliti€s 1,463.64 2,651.65

TOTAL EQUITY AND LIABILITIES 25,053.33 24,532_53

M U'T,1BAI

aI a/

*

14.18



Srcr
lnternational Gemmologicrl lnsthne (lndia) Limhed (forme,ly known as lntemational Gemmological lnstitute (lndia) Private Limiled)

Registercd offic€ : 702, 7th floor, The Crpital, Bandra Kurla Complex, Bandra (Easi), Mumb€i ,100051.

Tel: +91 22 4035 2550 websits https://www.igi.orgy'
Corporate ld€ntity Number (ClN) : L46591MH1999PLC1 18i176

Standalone Statement of Cash flows for the six months ended June 30, 2025
mount in Rs million)

For tl€ six months ended

30 June,2025 30 June,2024

theudited Unaudited
Reler Note 4

45.93
6.40

(204.r3)
(1.59)
(4.3r)
'10.96

3,684.24

(30.00)
(0.02)

18.00
(l.ss)

2,996.96

38.74
43.45

(130.48)

0.s2)
(3.7s)
12.12

(29.98)

329.58
(38.38)
(14 37)
(1e.45)
15.42

067.68)
(0.31)
(2.00)

(7r.89)

2,928_6',1

(e34.42)
(244.28)

4_44

24.3s
1,632_22

3.91
(0.1r)
(8.28)

(427.7e)

3,551.25

2,959.53
(608.23)

3,501.33
(1,0s0.01)

2,551.32 2,351.30

(66.83)
4.18
2.71

12,392.84)
68.31

2.41
(1,982.40)

202.35

(222 66)

(zooo.30) (2,383.87)

(48.s1)

00.e6)
(1,0s4.30)
(1,113.77)

47.O

(6,4.20)

02.r2)

(562.7s)
689.57

(8ss.89)
1,146.1l

290.22

Cash florv frcm oper.tlng activi{es
Profrr befure tax
Adjustments for:
oepreciation on property, plantand equipmenl
oepreciation on right-of-use assets
Amortisation of intangible assets
lnte.est income on fixad deposits
Nolional interest income on secudty deposit
lnterest income on loan to related pany
lnteresl expense on lease liabilities
Credh balance written back
Provision for doubtful debts
(Gain)/loss on sale of property, plant and equipment
Share based paymenls
Modification ro lo;s€ terms
Oper.tino prolil b€{ore chanoB in worki.g c.piral

Chanoec in woriho ceDllrl :

lncrease/(Decrease) rnolherfinancialliabilities
(Decrease) in trade payables
lncrease/(Decrease) in employee benef it obligations
lnc.ease/(Decrease) in other current liabilnies
Decrease in other financial assets
Decrease/(lncrease) in other non current assets/cu(ent assets
(lncrease) in loans
(lncrease) in inventoraes
(lncrease) in trade receivables
Cash genrated ftom op€.ating ecthriths b€{ore taxes
lncometax paid (nel)
l{et cash generrted lrom op€r.tino.cttvhl$ (a)

Cash flows from loYostlng actMie6
Payrnent for purchase of property, plant and equipmem
Payment oo acquisitaon ot other intangibleasser
Sale p.oceeds of property. plamand equipment
lnvestment in fixed deposits (net)
lmerest income on fixed deposils
N€t cash (uBod ln) lnv.sdng ectkhles (B)

Cash flo s fiom ffnanclng ectiYhlea
Principal Daymem of lease liabilities
lnterest paid
Dividend paid

xet c6sh g€oeratcd (u!ed ln) fiiancing acdyhl,.s (C)

Net (decresse) in cssh and cash equivalents (a+B+c)
Cash and cash equivalents at the beginning oflhe year

Cash and cash equiyalents dt the end of the perlod 126-52

Statement of cash flows has been p.epared under the indkect melhod as set out in the lnd AS 7 "Slatement of Cash Flows'as specifled in the Companies (lndaan

Ac.ouming Standards) Rules. 201 5.

u/

tca/

*

3.07

(823.32)l

[,lUtvl BAl



rGr
lntemational Gemmological lnstitne (lndia) Limited (formerly known as lnternational Gemmological lnstitute (lndia) Private Limited)

Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: +91 22 4035 2550 Website: https://wryw.igi.org/

Corporate ldertity Number (ClN) : 146591MH1999P1C118476

Notes to the Stateme of Unaudited Standalone financial .esuhs for the six months ended June 30, 2025

The unaudited standalone financial results of lnternational Gemmological lnstitute (lndia) Limited (formerly known as lnternational Gemmologicai
lnstitute (lndia) Private Limited) ("the Company') have been prepared in accordance with lndian Accounting Standards (lnd AS) notified under
Section 133 of the Companies Act, 2013, read together with the Companaes (lndian Accounting Standsrds) Rules, 2015 (as amended) and other
accounling principles generally accepted in lndia and in compliance with Regulation 33 of the Securitjes and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements), 201 5 as amended.

2 The unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on July 29, 2025. The unaudited standalone financial results have been subjected to'Limited Review" by the by the statutory auditors of the
Company aod they have expressed an unmodified conclusion on these unaudited standalone financial results-

3 The Company operate in a single operating segment of certifications of diamonds, gemstones and jewellery and related education. Accordingly, the
Company has only one repoftable segment and disclosure as per lnd AS 108 'Operating Segment' are not applicable.

4 The Equity shares of the Company were listed on the BSE Lirnited ('BSE') and National Stock Exchanges of lndia Limited ('NSE') on December 20,
2024. Consequently, the requirement for submission of quarterly financial results to lhe stock exchanges became applicable to the Company with
ef{ect Irom quaner ended December 31, 2024. Hence, the Company was not required to present and prepare linancial results for the quarter and six
months ended 30 June 2024 and statement of cash flows for the six months ended June 30, 2024. Accordingly, the financial results for the said
period have not been subjected to audit or review by statutory audators.

5 The utilisation of the proceeds (net of ,PO expenses) as on June 30, 2025 is summarised below:

Objects of the lssue as per Prospeclus
amount to be funded lrom net
proce€ds as per Prospectus

tltilized amount upto
June 30,2025

Payment of the purchase consideration forthe acquisition
ofthe lGl Belgium Group and lGl Netherlands Group from
our promoter

General corporate purpose

13,000.00

1,097.40

13,000.00

840.10 251.30

Total 14,097.40 13,840.10 257.30

Out of the net proceeds which were unutilised as at June 30, 2025, Rs 250.00 million are temporarily invesled in fixed deposits and Rs 7.30 million
in currenl accounts

6 Previous period figures have been regrouped/reclassified wheaever necessary to confiam to current quaner classification

For and behalf ofthe Board of Directors of
lntemational Gemmological lnstltute (lndia) Limited

tca/0,0

Teh

DIN: 01306226
Director and CEO Place: Mumbai

Date: July 29, 2025
[,1U]!lBAr

*

Unutilised upto
June 30, 2025



MSKA & Associates
Chartered Accountants

HO

602, Ftoor 6, Raheja Titanium,
Western Express Highway, Geetanjati
Raitway Cotony, Ram Naqar,
Goregaon (E), Mumbai 400063, INDIA

Tet: +91 22 6974 0200

lndependent Auditor,s Review Report on consolidated unaudited financial results of lnternational

Gemmological lnstitute (lndia) Limited (formerly known as lnternational Gemmological lnstitute

(lndia) Private Limited) for the quarter and year-to-date pursuant to the Regulation 33 of the sEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors

lnternational Gemmological lnstitute (lndia) Limited

We have reviewed the accompanying Statement of consotidated unaudited financiaI results of

lnternationat GemmologicaL lnstitute (lndia) Limited (hereinafter referred to as 'the Hotding

Company') and its subsidiaries (the Hotding Company and its subsidiaries together referred to as

the ,Group,), for the quarter ended ..lune 30, 2025 and year-to-date resutts for the period from

January 1, 2025 to June 30, ZOZ5 ('the Statement') attached herewith, being submitted by the

Hotding company pursuant to the requirements of Regutation 33 of the Securities and Exchange

Board of lndia (Listing obtigatjons and Disclosure Requirements) Regulations, 2015, as amended

('the Requtations').

This Statement, which js the responsibility of the Holding Company's Management and approved

by the Hotding Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principtes tajd down in lndian Accounting standard 34 'lnterim

Financiat Reporting, prescribed under Section 133 of the comPanies Act, 2013 ('.the Act',) read

with retevant rules issued thereunder ('lnd A5 34',) and other recognised accounting principles

generaLLy accepted in lndia and is in comptlance with the Regulations. our responsibitity is to

express a conctusion on the Statement based on our review'

3. We conducted our review of the statement in accordance with the standard on Review

Engagements (sRE) 2410, 'Review of lnterim Financial. lnformation Performed by the lndependent

Auditor of the Entity' issued by the lnstitute of chartered Accountants of lndia. A review of

interim financiat information consists of making inquiries, primarity of persons responsibte for

financia( and accounting matters, and applying anatyticat and other review procedures. A review is

substantialty less in scope than an audit conducted in accordance with standards on Auditing

specified under section 143(10) of the Act and consequently does not enable us to obtain

assurance that we woutd become aware of al[ significant matters that might be identjfied in an

audit. Accordingty, we do not express an audit opinion'

we also performed procedures in accordance with the circular issued by the securities and

Exchange Board of lndia under Regutation 33 (8) of the Requtations, to the extent appticable.

4.ThisStatementincludestheresultsoftheHotdingcompanyandthefollowingentities:

z

6. Raheja Titanium, Western Express Highway, GeetanjaLi Rallway Colony, Ram Nagar, Goregaon (E), Mumbai 400061. lNDlA. Tet: .91 22 6974 0200

Relationship with the
Holding CompanyName of the entitySr. No

Direct subsidiarylnternationaI Gemmotogical Institute Turkey

Stone Certification Services Joint Stock Company

Precious

Direct subsidiarytnternationaI Gemmotogical lnstitute BV2

Head Office
Benqaluru Chennai Goa Gurugram Hyderabad Koch' Kotkata I Mumbai I Pune www.mska.rn

1



MS KA & Associates
Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3, nothing has

come to our attentjon that causes us to believe that the accompanying Statement prepared in

accordance with the recognition and measurement principles lajd down in lnd A5 34 and other

recognised accounting principtes generatty accepted in lndia has not disctosed the information

required to be disctosed in terms of the Regulations, inctuding the manner in which it is to be

discl.osed, or that it contains any materiat misstatement.

The Statement inctudes the interim financial information of nine subsidiaries which have not been

reviewed by their auditors and have been certifjed by the Hotding companys Management, whose

interim financial jnformation reftect totat assets (before consotidation adjustments) of Rs 1,955.45

miLtion as at June 30, 2025, and totat revenues (before consotidation adjustments) of Rs. 217.30

mittion and Rs 400.05 mittion, totat net profit after tax of Rs. 112.61 miltjon and Rs 155.42 mittion

and totat comprehensive income/toss) (before consoLidation adjustments) of Rs'113.10 mittion and

Rs 155.91 mitlion for the quarter ended June 30, 2025 and for the period from January 1, 2025 to

June 30, 2025 respectivety, and net cash jnftow (before consotidation adjustments) of Rs 2.84

mittion for the period from January 1,7025 to June 30, 2025 as considered jn the statement. The

interim financiat informatjon for the sajd subsidiaries have been furnished to us by the

Management of the Hotding Company and our conctusion on the Statement in so far as it relates to

the amounts and disctosures included in respect of these subsidiaries is based sotety on such

Management prepared unaudited interim financial jnformatjon. According to the information and

explanations given to us by the Management, these interim financial information are not material

to the Group.

Our conclusion is not modified in respect of the above matter with respect to our retiance on the
cial information certified by the Management.

5

6

Relationship with the
Holding Company5r. No Name of the entity

Direct subsidiarylGl Nethertands B.V.
lndirect subsidiarylnternational GemmotogicaI lnstitute lnc4
lndirect subsidiarylnternationaI Gemmotogicat lnstitute (lsraet) Ltd.5

lndirect subsidiarylnternationat Gemmotogical lnstitute
known as lnternationaI GemmotogicaI lnstitute DMCC)

FZCO (formerly6

lndirect subsidiarylnternationaI Gemologicat lnstitute for Jewetry and

Precious Stones
7

lndj rect subsjdiarylnternationaI Gemologicat lnstjtute (HK) Limjted8
lndirect subsidiarylnternationat Gemmologicat ldentifjcation (Thaitand)

Limited
9

lndirect subsidiary10 lGl (Shanghai)Business Consulting Co., Ltd.

11 lGl (Shenzhen) Jewetry Testing Co., Ltd.
lndirect subsidiary17 lGl (Shanghai) GemotogicaI Research and Testing

Limited
lndirect subsidiaryIGI (Shanghai) GemologicaI Training Company Limited

lndjrect subsidiarylGl Diamonds and Gemstones Testjng Laboratory LLC14

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjati Raitway Colony, Ram Nagar, Goregaon (E), Mumbai 400061, lNDlA, Tel: +91 22 6974 O2OO

Ahmedabad l Eengaluru l Chandigarh l Chennai Coimbatore Goa Gurugram l Hyderabad l Xochi Xolkata I A umbai I Pune www.rnska.rn

3

lndirect subsidiary

1l



MS KA & Associates
Chartered Accountants

7. The Statement includes resutts for the quarter ended June 30,2024, and year-to-date resutts for
the period from January 1, 2024 lo June 30, 2024, that have been approved by the Hotding
Company's Board of Directors and have not been subjected to review or audit by us or by another
auditor.

Our conctusion is not modified in respect of the above matter.

FoTMSKA&Associates
Chartered Accountants
lCAl Firm Registration No. 105047W

Ankush Agrawal
Partner
Membershio No-:1 59694

uDrN: 25 is Irt gat h' l{ L53r}

Ptace: Mumbai
Date: Juty 29, 2025

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjati Raitway Colony, Ram Nagar, Goregaon (E), Mumbai 400061, tNDtA, Tet: +91 72 6974 O2OO
Ahmedabad I gengaluru I Chandigarh I Chennai Coimbatore Goa Gurugram I Hyderabad Kochi Kolkata I Mumbai Pune www.mska.in
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lntemational Gemmological lnstatule (lndia) Limited (formerly known as lntemational cemmological lnstitute (lndia) Private Limited)

Registered office: 702,7th floor, The Capital, Bandra Xurla Comptex, Band,a (East), Mumbai4OOO51.
Tet: +9I 22,t035 2550 Website: hnps://wilw.igi.orgl

Corporate ldentity Number (CtN) : L46591MHl999pLCI18476

Statement ol Unaudited consolidated financial .esults tor the quaner and six months ended June 30, 2025
ounl in Rs million, unless otherwise staled)

30 June 2025 31 March 2025 30 June 2021t 30 June 2025 30 June 2074 31 December 2024

I

lr

tx

x

xt

a)
b)

a)

b)
c)
d)
e)

t

")b)
c)

)

)

)

)
)

)

)

a)

b)

)

)

Revenue from opemtions 3,009.r2
137 01

3,041.43
44.32

2,599.47
25.05

6,056.95
221 33

5,380 25
144.98

10,531 60
353.32

Purchase of stock-in-trade
Change in invenioiesof stock ifttrade
Employee benelits expense

Deprec'alion and amonisation expenses

3,r 46 r3

00.66)
714.16
24.53
97.93

570.48

3,132.15

2.32
2.38

638.54
26.59
99 99

447.60

2,624.92

6.17
001

763 03
22.AO

130 32
562.63

6,274.24

232
(8.28)

1,352.70
51.12

197.92
1,018.08

5,529.23

18.11
(2.00)

1,347.40
4t1.18

252.35
1,014.34

10,884.92

36.55
103

2,651 00
s2 65

414.58
1,845 91

1,217.12 1,484.96 2,613.86 2,674.34 5,O31.72

Profrl beforc tar (l-ll) 1,719 6q 1,914.73 't,139.96 3,661.42 2,850.85 5,853.20

Adjusirnenl oalar rel.tinq to eaiier period/ year

Oeferred lax charge/ (credil)

475.72
(9.87)

18.52

510.72

(3 25)

362 39

(0.83)

946 44
(e.87)

15.27

816.76

(s.07)

1,527 53
20 91

3',r 86
$137 507.4-7 361.56 99r 8.1 811.69 r,s80.30

Prcfit for the pedod/ year (lll-lV) 1,265.32 1,1n7.?6 77410 2,672.54 2,O39.16 1,272.90

Oth.r comprehefl ivc incnm€:
hems th.i vrill nol b. r.cla$Ifi€d to poftt or loss:
Remeasuremenl of aciuariai (loss)/9.in

hems thal will b. rcla.sificd to profit or lols
Foreign cirrrency iransl?tion difference ot,oreign operaiions

(5 30)

100
(4 s4)
1.14

(e 84)
214

(r7 56)
445

1814)
451

(..30)

a0 74

(3.10)

4a 02 (62.08)

17.7O)

12576

(13.11)

162 42)

/.1.17)

67 45
80.74 18 02 (62.08) 12a.76 162.12) 67.45

Other comprehensive income/ (loss), net ol tar 161! 44.62 (62.08) 121.06 (7s.s3) 63 2A

Tolal compchensive incom. for the period/ y., (V+Vrl) 1,311_76 1,451.aa 716.3? 2,793.61 1,963.63 ,1,336.r8

Pmfir for ihc p.riod/ y!.r ltl'ibut Dl. to
Ownels oflhe Company
Non.ontrolliru lnleresi

other CompEh.ndv. lncolllc / (1o..) for tt. p.'tod/ ylf dtribuLhl. !o:
Owners of ihe Company
Non-conlrollinq lnteresl

Total Co.npr.hcn6iv. lncom. fa th. !p )(l/ y... .ttributlbl,! to:
Owners of ihe Company
Non conlrolling lnteresl

Pa'd up equity share capna I

&minss p.r cqur.) chrr! (in Ri) of f&. ysluc Rs 2 ..ch
Basic (in Rs)/share(nol annualised forqua(els/ period)
Dilut€d (in Rs)/ share(nor annualised forquade6/ p€dod)

1 ,265 32

292
281

1,4t7 26

44 62

r.451 88

326
313

778 4Q

(62.08)

7163?

1.96

1.96

2.672.54

12146

2,793 64

6.18

5.94

2.039.16

(7s.s3)

1,963 63

514
514

4,272 9A

63 28

4,336 1B

au 32

9,763.17

14.t4
10.28

l,1Ut"'IBAI

1,341 76
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S:rcr
lnternational cemmological Institute (lndia) Limited (formerly known as lnternationsl Gemmological lnsthrde (lndia) Private Limited)

Registered offic€ :702,7th floor, The Capital, Bandra Ku.la Complex, Bandra (East), Mumbai40005r.
fel: +91 22 4035 2550 Website: https://www.i9i.org/

Corporate ldentity Number (ClN) : 146591MH1999P1C118476

Consolidated Statement of Assets and Liabilities as at June 30, 2025
(Amount in k ni ion)

30 Junc 2025 3r Dec€mber 2024
lJnaudited

ASSETS

Property, plant and equipment
Right of use assets
Capital work-in-progress
lnvestment propeiy
Goodwill
Ofier intangible assets

Other non curreflt financial assels
lncometax assers (neo
Defe,red tax asset (ner)
Other non currenl assets
Total non-curefit as6€t6

Currentass€ts

Financial assets

Cash and cash equivalerns
Bank balances otherthan cash and cash equivalents
other fioancialassets
Curent tax asset (neo
Other current assets
Total cur€nt assets

1,527.92
1,217 _OA

450.49
15.r2

1,084.18
47 _73

658 56

276 07
149 54
159 08

1457.O7
1,303.55

360.89
16.45

1,005.83
53.43

130.39
2to.24
17291
139 r4

5,585.77 4,849.91

1478

2.099.03
632.92
593 61

6,222_02
97.08

276_20

650

1 ,635 26
r,394 88
2,487 76
4,498 t8

168 t3
9,935.64 't 0, r90.71

TOTALASSETS '15,52',r.41 't5,040.62

EQUITY AND LIABILITIES
Equity
Equity share capital
Otherequity
Toralequity

Liabilities
Nd-cuneEt liabilities
Financial li.bilities
Lease liabilities
Employee befl ef ir obligaiaons
0eferred tax liabilities (ne1)

Total non-cunent liebilhi.B

Currem liabilities
Financial liabilhies
Lease liabilities

Total outstanding dues of micro enterprises and small enleeds€s
Total outstanding dues of creditors other than macro erierprises and small eoterprises

Other fi nancial liabilities
Olher current liabilities
Employee ben€f it obligations
lncome tax liabilities (net)

Total curre[t liabiliti€s

Toral liabiliri€s

864.32
11,512. t 3

864 32

9.763.17

12,376.45 10,627 49

1.127.54
r62 85

o02

1 ,224 04
150.27

r,290.4r 1,374.31

187 53

26 43

388 18

781_37

383.67

t9 91

61.46

226 47

r4.36
576r5

1,729.98

449-63

18.81

23_42

r,854-55

3,144_96

3,038-82

TOTAL EQUITY AND LIABILITIES r5,521.41 15,040.62

tJUI\l BAI

0!rca/

u/ *
2o
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ffiror
lnternational Gemmological Institute (lndla) Limited (formerly known as lntemational Gemmological lnstltute (lndi8) Privale Llmited)

Registered office : 702, 7th floor, The Capilal, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: +91 22 4035 2550 Website: https://www.lgi.org,/

Corporale lderitlty Number (ClN) : L45591MHl999PLCl 18476

Consolidated Statement of Cash Flows for the six months ended June 30, 2025
(Amount in Rs million)

Particulars

For the slx months €nded
30 June 2025 30 June 2024

Unsudited
Rcfer note /t

Cash flow from op€raling activitlos
PIofit beforc tax
AdjustnenB for:
Deprecaalion on property, plant and equipment
Depreciation on right of-use assels
Amo salion of intanoible assets
lnterest income on fixed deposits
Notional interest income on security deposit
lnterest €xpense on lease liabiltties
Bad debts wfltten back
Reversalof provision for doubtful debts
Loss on sale of property, plant & equipmeot
Share based paymenl

Modification of lease

Operating p,ofil b€fore change3 ln vrorking capltsl

Changes in woaino caoital :

(Decrease)/lnc.ease in olher financial liabilities
(oecrease)/lncrease in lrade payables

lncaease in employee benefil obliqations
(Decrease) in other current liabillies
Dec.ease/ (lncrease) in other financial assets
Decrease in other non current assets
(lncrease) an othe. current assets
(lncrease) in inventodes
(lncrease) in llade receivables

Cadr geicrarrd from oparetlng activiti€s bcfoar tax66
lncome tax paid (net)
Net cash g.ner.ted ftom opcretlng actlvities (A)

Casfi llov,s from invcstin! activilies
Payment for property, plant and equipmenl
Rental income from sub-lease
Payment for acquisition of olher intangible asset
Proceeds from sale of property, plent and equipmenl
lnveslmeflt in fixed deposits (net)
lnterest income on fixed depos(s
Net cash (used in) investing rc{vitics (B)

Cash flows ftom finencing ectivlties
Repayment of borrowings
Principal paymeni of lease liabilities
lnterest paid

Dividend paad

Net cash (usd in) financlng acrivtri€6 (C)

Net (decrea8e) in cash and cssh equiyalents (A+B+c)

Foreign currency translation diff€rence on foreign operations

Cash and cash equivalents at the beginning of lhe year

Cash .nd cesh equivaleits et th. .nd of the pcdod

3,661.12

83.81
104.42

5.69
(20s.84

(3.25)
51.12
(2.61)

(27.49]
1.35

'r8.00

0.s8)

2,850.85

141.23
110.18

0.94

034.02)
(s.67)

48.18

54_67

3,692.01

(940.56)
(17s.96)

3.84
(65.e6)

1,662.13
2.46

008.07)
(8.28)

(433.67)

3,O70.28

156.33
240.46

5.78
(186.8s)

(3e.14)
3.43

Q7.44)
(2.00)

(1s0.06
3,627.94
(1,093.33)

3,020.79
(626.4s)

2,53{.61 2,391.X1

(278.60)
34.23

2.39
(2,049.06)

203.97

06s.86)
32.56

1.43
2.71

(2068.7e)
71.81

12,087.O7) 12,126.',t4)

0ss.82)
(51.12)

(1,054.30)

(0.34)
(79.14)
(48.18)

(747.OO)

(1,261.21\ (87 4.66),

(813.70)

51.74

1,394.88

(605.46)

47.39

1,914.33

632_92 1,355.26

IUU[,TBAI

rca/

0/ *

Statemenl of cash flows has been prepared u.der the indirect melhod as set out in the lnd AS 7 'Statemenl oI Cash Flows' as specified in the Companies (lndian

Accounting Slandards) Rules, 2015.
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lntemational Gemmological lnslitde (lndia) Limit.d (formerly known as lnternalional G€mmological lnslltute 0ndia) Private Limited)

Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: +91 22 4035 2550 Websit€: https://vvrvw.igi.orgr'

Corporate ldemity Number (ClN) : 1i16591MH1999P1C118476

Notes to the Statemefit ot Unaudited Consolidated financial results for lhe six months ended June 30, 2025:

The unaudited consolidated financial results of lnternat,onal Gemmological lnstitute (lndia) Limited (formerly known as lnternational Gemmologrcal
lnstitute (lndia) Private Lamated) ("the Company') and its subsidiaries (together referred as'Group") have been prepared in accordance with lndian
Accounting Standards (lnd AS) notified under Section'133 of the Companies Act, 2013, read together with the Companies (lndian Accounting
Standards) Rules,20'15 (as amended) and other accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements), 2015 as amended.

2 The unaudited consolidated financial results have beeo reviev,ed by the Audit Committee and approved by the Eoard of Directors at their meeting
held on July 29, 2025. These unaudited consolidated financial resuhs have been subjected to'Limited Review'by the statutory auditors of the
Company and they have expressed an unmodafaed conclusion on these unaudited consolidated financial resuhs.

3 The Group operate in a single operating segment of certafication of diamonds, gemstones and jewellery and related education. Accordingly, the
Group has only one reponable segment and disclosure as per lnd AS 108 "Operating Segment'are not applicable.

4 The equity shares of the Company were listed on the BSE Limired ('BSE') and Nsrional Stock Exchanges of lndia Limited ('NSE ) on December 20,

2024. Consequently, the requirement for submission of quarterly financial results to the stock exchanges became applicable to the Group with effect
from quaner ended December 31, 2024. Hence, the Group was not required to present and prepare Iinancial results for the quarter and six months
ended June 30, 2024 and statement of cash flows for the six months ended June 30, 2024. Accordingly, the financial results for the quarter and six
months ended June 30, 2024 have not been subjected to audit or review by statutory auditors

5 The lJtilisation ot the proceeds (net of IPO expenses) as on June 30, 2025 is summarised below:
(Rs. in milion)

Obiects ol the lssue as per Paospectus
Amount to be ,unded from

net proceeds as per
Prospectus

Wilized amount upto
June 30,2025

Unutilised upto
June 30,2025

Payment of the purchase consideration forthe acquisition of
the lGl Eelgium Group and lGl Netherlands Group from our
promoter

General corporate purpose

13,000.00

1,097 .44

13,000.00

840 10 251.30

Total 14,097.ito 13,840.10 251.30

Out of the net proceeds which were unutilised as at June 30, 2025, Rs. 250.00 million are temporarily invested in fixed deposits and Rs. 7.30 miliion
in current accounts

IMUITIBAI

grcd/

*
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lnlernational Gemmological lnslitde (lndia) Limited (formerly k[own as lnternational Gemmological lnstitute (lndia) Private Limited)

Registered office: 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: +91 22 4035 2550 website: https://www.igi.org/

Corporate ldentity Number (clN) : L46591MH1999PLCI 18476

Notes to the Statement of Unaudited Consolidated financial results for the six months ended June 30, 2025:

6 The unaudited consolidaled financial results includes the results of the followinq direct and indirect subsidiaries

Name ol the entity Relalionship

lnternational Gemmological lnstituteTurkey Precious Stone
Certification Services Joint Stock Company

Direct subsidiary

lnternational Gemmological lnstitute BV Direct subsidrary

Direct subsidiary

lnternational Gemmological lnstitute (lsrael) Ltd lndirect subsidiary

lnternalional Gemologacal lnstitute FZCO (formerly known as
lnternational Gemological lnstitute DMCC)

lndirect subsidiary

lGl Diamonds and Gemstones Testing Laboratory L.L.C lndirect subsidiary

lnternational Gemological lnstitute (HK) Limited lndirect subsidiary

lnternational Gemmological ldentification (Thailand) Limited lndirect subsidiary

lnternational Gemmological lnstitute lnc lndirect subsidiary

lGl (Shanghai) Business Consulting Company Limited lndirect subsidiary

lGl (Shenzhen) Jewelry Testing Co., Ltd lndirect subsidiary

lGl (Shanghai) Gemological Research and Testing Limited lndirect subsidiary

lGl (Shanghai) Gemological Training Company Limited lndirect subsidiary

lnternational Gemologlcal lnstitute for Jewelry and Precious
Stone (lGl)

lndirect subsidiary

During the quarter ended June 30, 2025, the Company has incorporated andirect subsidiary under lnternational Gemological lnstitute FZCO (Formerly

known as lnternational Gemological lnstitute DMCC) in Dubai, United Arab Emirates namely lGl Diamonds and Gemstones Testing Laboratory L.L.C.

as wholly owned subsidiary.

7 Previous period/year figures have been regrouped/reclassified wherever necessary to confirm to current periods classification

For and behalf of the Board of Directors of
lntemational Gemmological lnstitute (lndia) Limited

Tehmasp Printer
Manaqinq Director and CEO

DIN:01306226
Place: Mumbai

Date: July 29,2025
MUMEAI

9,ry
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