
 

 

January 27, 2026  
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort,  
Mumbai - 400 001 
BSE Scrip Code: 544311 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (East), Mumbai - 400 051 
NSE Symbol: IGIL 

 
Subject: Outcome of the Meeting of Board of Directors of the Company held on Tuesday, January 27, 2026 
 
Dear Sir/ Madam, 
 
With reference to our letter dated January 20, 2026 on the above subject, and in terms of Regulations 30 and 33 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), 
we wish to inform you that the Board of Directors of the Company, at its Meeting held today i.e., Tuesday, January 27, 2026 
have:  
 
a. Considered and approved the Unaudited Financial Results (Standalone and Consolidated) for the quarter and twelve 

months ended December 31, 2025, along with Limited Review Report of the Statutory Auditors 
 A copy of Unaudited Financial Results (Standalone and Consolidated) along with the Limited Review Report 

for the quarter and twelve months ended December 31, 2025 are enclosed herewith as Annexure A. 
b. Approved the proposal for change of name of the Company subject to name availability and reservation by the Ministry 

of Corporate Affairs. 
 
Further, please refer to the Company’s intimation dated December 22, 2025 regarding the approval for change in the 
Financial Year of the Company and extension of the current Financial Year to a 15‑months period, from January 1, 2025 to 
March 31, 2026 (comprising five quarters). All subsequent financial years of the Company will commence on April 1 every 
year and end on March 31 of the following year. The Company will submit its Audited Standalone and Consolidated Financial 
Results along with the Auditor’s Report for the Financial Year ending March 31, 2026 within statutory timelines. 
 
The Board Meeting commenced at 3:20 p.m. (IST) and concluded at 3:57 p.m. (IST). 
 
The aforesaid information will be made available on the Company's website at www.igi.org. 
 
This is for your information and record.  
 
Thanking you, 
 
Yours faithfully, 
For International Gemmological Institute (India) Limited 
 
 
Eashwar Iyer  
Chief Financial Officer  
 
Encl: a/a 



MSKA & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 

HO 
602. Floor 6. Ral1eJa T1ta1111 r111 
Western Expr e~5 Highway . Gcctar1j al i 
Railway Colony. Rarn Naga,. Gorcgaon !E 1 
Mumbai 400063. ltWIA 
Tel: +91 22 6974 0200 

Independent Auditor's Review Report on Standalone unaudited financial results of International 
Gemmological Institute (India) Limited for the quarter and year to date pursuant to the Regulation 
3 3 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of International Gemmological Institute (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 
International Gemmological Institute (India) Limited (hereinafter referred to as 'the Company') for 
the quarter ended December 31, 2025 and year to date results for the period from January 1, 2025 
to December 31, 2025 ('the Statement') attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 
Regulations'). 

2. This Statement, which is the responsibility of the Company's Management and has been approved 
by the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 
thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and 
is in compliance with the Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Statement prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34 and other recognised accounting 
principles generally accepted in India has not disclosed the information required to be disclosed in 
terms of the Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For MS KA & Associates LLP (Formerly known as MS KA & Associates) 
Chartered Accountants 
ICAI Firm Re~stration No. 105047W /W101187 

An~ vJ-t\-i . IL_. 
An~,- ~• 

Partner ~-::;;~~~m 
Membership No. : 159694 o">· -1,-,..-s- \ 
UDIN: 2o 15 ~_lcj4-Tf PX Hi,.J2S : ~ 
Place: Mumbai i !. 

L' • ~ 

Date: January 27, 2026 ~ / 
r:;,Cr-,V 

Reg,st t·re(I Ot11ce: 602 . R;ih~Ja l 1ta111um. Western Express H1ghwi1y. Go,e~;wn 1East I Mu·nt.ni ~00063 . M.iliarashtra . India 

Tel : •91 22 6914 moo I l t P1r. I\CT -3789 



r$lor
lnternalional Gemmological lnstiitte (lndia) Limit€d (formerly known as lmemational Gemmological lnstitute (lndia) Private Limited)

Registered office : 702, 7lh floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: +91 22 4035 2550 Website: https://www.igi.org/

Corporate ldemfty Number (ClN) : L46591MHl999PLCI18476
Stalement of Unaudited Standalone financial resutts for the qua er and twelve months ended 31 Decembei, 2025

(Amount in Rs miirbq un/ess oih€rw,se slar€dJ

(lwelve months) €nded
(Refer note 5)

31 Decembe. 2025 30 S€ptember 2025 31 Dec€mbe. 2024 3'l D€cember 2025 3I Decemb€r 2024

Unaudited

I

YIt

tx

x

b
)

)

")b)
c)
d)
e)

0

a)
b)
c)

)

)

Revenue f rom operalions 2,470.45
149.30

2,4!7.64
'115.82

-1,902.94

78.50
9,56144

512.09
7,854.r6

311.07

Purchase of stock iftlrade
Change in invenlories of stock-ifttrade
Employee b€nef its expense

Depreciation and amonisation expenses

2,619.75

0.33

131.92)
309 47

t-21
49_42

415.34

2,523_50

1978
303.81

469
40.33

330.31

1,98r.44

3.68
7-97

230.51
6.01

34.90
241-A9

10,073.53

2.65
(2O.42)

1,192_43

22 92
169.43

1,387.86

8,165.23

36 55
1.03

1,060.51
23.82

139.64
1.035.41

Iotal exp€rs€s (ll) 809.91 698-92 524.96 2,754.A7

Profit before rax (-ll) r,809.84 1,822t-58 1,456_48 7,318.65 5,868.27

Currenl tax
Adjuslment of lax relaling to earlier year
Deferred tax charoe/(credit)

471_24

00.00)
33.63

462-',t5

00.00)
08 84)

332.88
855

\1-t7)

't,8r'-t-60

(30.00)
28 59

't,445.12

20_91

9 t5
491.97 433.31 339_66 1,846.19 1,475_78

Profit for $e qua(e./Deriod (llllv) 't,314.97 1,391.27 1,116.82 5,472.47 4,392.49

Olher comprehe.sive income:
nems $at will not be reclassified to profrt or loss:
Remeasuremenl of acluarial (loss)/gain
lncome lax on above
Other ComprehenSye inconE/(loqs), net oI tar

12.23)
0.56

12.23)
0-5/

20_78
(5 23)

0345)
3.39

(18 r7)
4.51

(1.67) 0.55) 'r5_55 (10.07) (13.60)

Total Comprenensiye lncom€ for the quarler/pedod (v+Vl) 1,313_30 't,389.61 1,t32.X7 5,162.41 4,378.89

Paid up equity share capilal

Other equity

Earninos per €quity share (in Rs) oI face valu€ Rs 2 eacll
{a) Basjc {in Rs)/Share (not annualised for periods)
(b) Dilded (in Rs)Share (nor annualised for periods)

864.32

3.0/t
2.93

464 32

3.22
3.11

864.32

2.81
2.69

864-32

24390 5l

864.32

21,010 56

11.04
10.57

UMBAI

Ouarter €nded

2,296.96

12.66
12_20



S,tot
lnternational Gemmological lnstitute (lndia) Limited (formerly kno$rn as lmernational Gemmological lnstitute (lndia) Private Limired)

Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: +91 22 4035 2550 Webshe: https://www.igi.org/

Corporate ldertity Number (ClN) : L46591MHr 999PLC'! 18476
Standalone Statement of Asset & Liabilities as at 31 December, 2025

(Amount in Rs million, unless otierwise stated)

31 December. 2025 3l Oecember, 2024
Unaudited Audited

ASSETS
Non-cufient assets
Property, plant and equipment
Right of use assets
Capital work in progress
Other intangible assets

Financialassets
(i) lnveshent in subsidiaries
(ii) Other financial assels

lncometax assets (net)
Deferred tax asset (net)
Olher non current assets

883.83
440.70
588.24

32_25

13,491 27
1,018 70

599.05
11418
184 6l

755.56
38411
360.89
47 07

13,491.21
/ /.54
55.93

12635
136.75

Tolal non-cunent assets '17,352.83 15,1135.53

Cunenl assets

Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances otherthan (ii) above
(iv) Loans
(v) orher {inancia I assets

Other current assets

26_92

2,108.16
71.06

3,657.31
12.90

3,404.14
171 85

6.50

1,438.87
689.57

2,386.53
68.19

4,426_36

80.98
Total cu(ent assets 9,5r8,34 9,097,00

TOTAT ASSETS 26,471.17 24,532_53

EQUITYAND LIABILITIES
Equity
Equily share capital
other equity

864_32

24,390.51
464 32

21,010.56
Tolal eouity 25,254.43 21,471.88

Liabilhies
Non-currenl liabilitk"s
Financial liabilities

(i) Lease liabilities
Employee benef it obliqations

242_32
112_50

216-71
100.89

Total non-cunent liabilities 317.60

Current liabilities
Financial liabilities

(i) Lease liabilities
(ij) Irade payables

Total outstanding dues of micro enterprises and small emerprises
Total odstandinq dues of creditors other than micro enterprises and small enterp ses

(iii) other Iinancial liabilhies
Other currenl liabilities
Employee benelh obligations

116.20

6.45

567.83

299.17

221_94

49.89

90_26

'14 50

464.24
'|,495-64

269 4A

5_89

Toral curreni liabilities 1,261-52 2,340.05

Total Iiabilities 1,616.34 2,657.65

TOTAL EQUITY AI{D LIABILITIES 26,471.17 24,532.53

MUMBAI

*



€ilcl
lnlernational Gemmological lnstitute (lndia) Limited (tormerly known as lnternalional Gemmological l'lstitde (lndia) Privar€ Limited)

Registered office:702,7th floor, The Copital, Bandra Kurla Complex, Bandra (East), Mumbai40005t.
Tel: +91 22 4035 2550 Website: https://www.igi-org/

Corporate ldentity Number (ClN) : 146591MH1999PLC118476
Standalone Statement of Cash Flows for twelve months ended 3l December, 2025

(Amount in Rs million, unless olhenyise stated)

Twelve monihs end€d
31 December 2025

Financialyear
(Twelve months) ended

31 December 2024
(Reter nore 5)

Unaudhed Audited
Cash flow ftom operfiing activities
Profit before tax
Adjusfients fo.:
Depreciation on property, plant and equipment
Depreciation on righl of-use assets
Amortisation of inta nqible assets
lnterest income on fixed deposits
Notioflalifterest income on security deposit
Exchange (gain)/loss
lnterest income on loanrc related party
lnterest income on incometax refund
lnterest expense on MSME
lnterest expense on lease liabilities
Provision for doubtful debts
(Gain)/loss on sale o, property, planr and equipment
Share based payments
Modification to lease terms
Op€raring profil before changes in wo*ing capital

Chanoes in workino capital :
Decrease/(lncrease) in olher f inancial assets
(lncrease) in other non current assets/curaent assels
(lncrease)/Decrease in loans
(lncaease)/Decrease in invenlories
(lnc.ease) in trade receivables
(Decrease)/lncrease in other f inancial liabilities
lncrease in trade payables
lncrease/(Decrease) in employee benef it obligations
(Decrease)/lncrease in olher current liabilities
Cash grmeaated ,rom opcrating aclivities before taxes
lncome tax paad (net)
l{el cash Oenerat€d lrom operaring activi$es (A)

Cash flows from inves.linq aclivities
Paymentfor purchase of property, plant and equipmeot
Paymenton acquisition of other antangable asset
Sale proceeds of propeny. pldni and equrpmenl
lnvestmenl in subsidiaries
lnlerest income on loan to related par(y

lnvestment in fixed deposits (net)

lnlerest income on fixed deposits
Net c€sh (used in) invesling activities (B)

Cash ,lows lrom financing activhies
Principal paymenl oI lease liabilities
lnlerest paid
Dividend paid

Proceedsfrom Fresh issue ofequrtyshares (net ol IPO expenses)
Net cash (used in)/generared ftom financing activities (C)

Net (decrease)/increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the erld oflhe period/year

7 314.66

56.20
98.41

u.a2
(446.6s)

\3.44\
(s.se)

22.92
(29 s3)

1.56
36.00

5,86a.27

44.60
84.5/
10_47

(2s6 83)
(2.94)

(1.41)
(4.92)
0.13

23_68
(0.r 7)
(0.04)

4_28

156
7,063.36

1,A3A.21

os.71)

12o.42)
(639 76)

0,191.60)
95.50
42 16

(47 s0)

5,765.2s

0.913.38)
00.99)

5.16
1.03

(359.76)
1,262.34

383.39
(31.2e)
90.24

7,064.30
(2,3s6.4s)

5,191.99

0,407.95)
4,707.85 3,784.04

(482..33]-

1.06

(2,910.11)

332.24

(244.s8)
(26.48)

5_79

03,4s8.21)
7.41

(2,169 45)
148.35

(3,0s9.18) (16,337.17)

('r03.39)

{22.92t
(2,134.81)

(78.04)
(23.68)

0,a91.67)
14,097 _40

(2,261.18) 12,098.01

(612.51)
689.57

(4ss.12)
1.144.69

77 _06 649.57

MUI,43AI

cal

Particulars

Statement of cash flows has been prepared under lhe indkect method as set out in the Ind AS 7 "Statement of Cash Flows' as specified in the Companies (tndian
Accounting Slandards) Rules, 2015.



rGr
lnternational Gemmological lnstitute (lndia) Limited (formerly known as lntemational Gemmological lnstitute (lndia) Private Limited)

Registered office : 702,7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: +91 22 4035 2550 Website: https: I lwww-igi-otgl

Corporate ldentity Number (ClN) : L46591MH1999PLCl r 8476
Notes to the Statement of Unaudited Standalone financial resuhs for the quaner and twelve months ended 31 Dec,cmbs, 2025

The unaudited standalone financial results of lnternational Gemmological lnsrftde (lndia) Limiled (formerly known as lnte.national Gemmological
lnstitute (lndia) Private Limited) ('lhe Company') have been prepared in accordance with lndian Accounting Standards (lnd AS) notified under
Seclion 133 of the Companies Act, 2013, read together with the Companies (lndian Accounting Standards) Rules, 2015 (as amended) and other
accounling principles generally accepted in lndia and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements), 2015 as amended.

2 Ihe unaudiled standalone financial resutts have been reviewed by the Audit Committee aod approved by the Board of Directors al their meeting
held on 27 January 2026. The unaudited slandalone financial results have been subjected lo 'Limited Review' by the statutory auditors of the
Company and they have expressed an unmodified conclusion on these unaudited standalone financial resuhs-

3 The Company operate in a single operating segment of cenifications of diamonds, gemstones and jewellery and related education. Accordingly, the
Company has only one reponable segmenl and and presented entity wide disclosure as per pa.agrcph 32-24 ol lnd AS 108 "Operating Segment".

a Break up of revenue based on geographical segment

(Rs in mi ion)

Particulars
Quaner ended Twelve months ended

Financial Year
(twelve morths) ended

31 December 2025 30 September 2025 31 Deccmber 2024 31 December 2025 31 December 2024
Within lndia 2,355.38 2,325.70 1,870 91 9,222.75 t,192.81
Outside lndia 115.07 81.98 32.03 338.69 61.29
Total 2,170_15 2,407.64 1,902.94 9,561.,14 7,854.16

b. The carrying amount of Non curenl operaling assets by location of assets
(Rs. in mi ion)

Paniculars
As at

31 December 2025
As at

30 September 2025
As at

31 Deccmber 2024
As at

31 December 2025
As at

31 Decemb€r 2024
Within lndia 2.728.69 2,209.19 1.725.21 2,12A.69 't,725.21

oulslde lndia

Tolal 2,724.69 2,209.19 1,725.21 2,728.69 1,725.21

4 The figures of the comparable quarter ended 31 December, 2024 is the baiancing figures between the audited figures in respect of lhe full financial
year ended 31 December, 2024 and the unaudited figures for the nine months ended 30 Septembel 2024.

5 The Eoard of Directors on 5 November, 2025 have approved the change of financial year of the Company 10 financial year commencing on 1st April
of every year and ending on 31st March of the following year. Consequently, as a transitional arrangement. the current financial year of the
Company will be for a period oI 1 5 months commencing 1 January.202s and ending 31 March 2026 while lhe previous financial year was of 12
months from 1 January 202410 3'l December 2024. The audited resuhs for the previous financial year are also lhe comparable period figures for
the tweive monlhs ended 31 December 2025.

6 The Government of lndia has consolidated 29 existing labour legislations into a unified framework comp.ising four labour codes viz-, the Code on
wages, 2019, the Code on Social Security, 2020, the lndustrial Relations Code, 2020 and the Occupalional Safely, Health and working Conditions
Code, 2020 (collectively referred to as the New Labour Codes). These code have been made effective from 21 November, 2025

The Company has estimaled lhe revised graluity liability and compensaled absences as at 31 Decembel 2025 as per the New Labour Codes and
the addilional liability arising thereon has been recognized as pan of employee benefil expense in the current reporting quarter. The Company is in
the process of evaluating possible impact in respect of fixed term employees. However, the impact as unlikely to be material. The Government is in
the p.ocess of nolifying related rules to lhe New Labour Codes and impact of lhese will be evalualed and accounled for in accordance with
accounting standa.ds in the period in which they are notified.

lvlU M BAI



rGr
lnternational Gemmological lnstitute (lndia) Limited (formerly known as lntemational Gemmological lnstitute (lndia) Private Limited)

Registered office : 702,7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai400051.
fel:. +91 22 4035 2550 Website: https://www.igi.ory/

Corporate ldentity Number (ClN) : L46591MHl999pLC118476
Notes to the Statement of Unaudhed Standalone financial resuhs for the quarter and trrelve months ended 31 December, 2025

7 The utilisation ofthe proceeds (net of IPO expenses) as on 31 December,2025 is summarised below:
(Rs. in million)

Obiecls of the lssue as pe, Prospectus
Amoufit to be funded

from n€t proceeds as per
Prospectus

Amount utilised from
Nel IPO proceeds

Unutilised amounl
from Net IPO as on
31 December, 2025

Payment ofthe purchase consideration for the
acquisition ofthe lGl Belqium G.oup and lGl
Netherlands Group from our promoter

General corporate purpose

13,000.00

1 ,O9t 40

13,000.00

447.40 2s0.00
Total 14,O97.40 13,847.10 250.00

Oul of the net proceeds which were unuilised as at 31 December, 2025, Rs 250.00 million are tempo.arily invested in fixed deposits

I Previous period figures have been regrouped/reclassified wherever necessary to confirm lo currem period classificalion.

For and behalf oflhe Board of Direclors of
lmemational Gemmological lnstitulE (lndia) Limited

T Prinler
Managing Direclor & CEO

DIN:01306226
Place: Mumbai
Dale:27 Januat\1,2026

MUMBAI

cal

*



MSKA & Associates LLP 
(Formerly known as MS KA ft Associates) 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor's Review Report on consolidated unaudited financial results of International 
Gemmological Institute (India) Limited (formerly known as International Gemmological Institute (India) 
Private Limited) for the quarter and year to date pursuant to the Regulation 33 of the SEBI (Listing 
Obli!iiations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Djrectors of International Gemmological Institute (India) Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of 
International Gemmological Institute (India) Limited (hereinafter referred to as 'the Holding Company') 
and its subsidiaries (the Holding Company and its subsidiaries together referred to as the 'Group'), for 
the quarter ended December 31, 2025 and year to date results for the period from January 1, 2025 to 
December 31, 2025 ('the Statement') attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 
thereunder ('Ind AS 34') and other recognised accounting principles generally accepted in India and is 
in compliance with the Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of 
the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the entity 

2 
3 
4 
5 
6 

International Gemmological Institute Turkey Precious Stone 
Certification Services Joint Stock Com an 
International Gemmolo ical Institute BV 
IGI Netherlands B.V. 
International Gemmolo ical Institute Inc. 
International Gemmolo ical Institute Israel Ltd. 
International Gemmological Institute FZCO (formerly known as 
International Gemmoto icat Institute DMCC 

Relationship with the 
Holdin Com an 
Direct subsidiary 

Direct subsidia 
Direct subsidia 

Indirect subsidia 
Indirect subsidiary 

7 International Gemolo ical Institute for Jewel and Precious Stones Indirect subsidia 

. egistered Office: 602. Raheja Titanium, Western Express Highway, Goregaon (East), Murnbai-400063. Maharashtra. India 
Tel: +91 22 6974 0200 I lLPIN: ACT-3789 



MSKA & Associates LLP 
(Formerly known as MS KA & Associates) 
Chartered Accountants 

Sr. No Name of the entity 

8 International Gemolo ical Institute HK Limited 
9 International Gemmolo ical Identification Thailand Limited 
10 IGI Shan Co., Ltd. 
11 IGI Shen o. , Ltd. 
12 IGI Shan Limited 
13 IGI Shan ited 
14 IGI Diam LLC 

Relationship with the 
Holdin Com an 
Indirect subsidia 
Indirect subsidia 
Indirect subsidia 
Indirect subsidia 
Indirect subsidia 
Indirect subsidia 
Indirect subsidia 

5. Based on our review conducted and procedures performed as stated in paragraph 3, nothing has come 
to our attention that causes us to believe that the accompanying Statement prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34 and other recognised 
accounting principles generally accepted in India has not disclosed the information required to be 
disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. The Statement includes the interim financial information of nine subsidiaries which have not been 
reviewed by their auditors and have been certified by the Holding Company's Management, whose 
interim financial information reflect total assets of Rs 923.15 million as at December 31, 2025, and 
total revenues of Rs. 176.00 million and Rs 603.46 million, total loss after tax of Rs. 41.22 million and 
Rs 183. 70 million and total comprehensive loss of Rs 41. 97 million and Rs 183. 70 million for the quarter 
ended December 31, 2025 and for the period from January 1, 2025 to December 31, 2025 respectively, 
and net cash inflow of Rs 25.39 million for the period from January 1, 2025 to December 31, 2025 as 
considered in the Statement. The interim financial information for the said subsidiaries have been 
furnished to us by the Management of the Holding Company and our conclusion on the Statement in so 
far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on such Management prepared unaudited interim financial information. According to the information 
and explanations given to us by the Management, these interim financial information are not material 
to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the 
financial information certified by the Management. 

For M S KA ft Associates LLP (Formerly known as MS KA ft. Associates) 
Chartered Accountants 
!CAI Firm Registration No.105047W /W101187 

Ankush Agrawal 
Partner 
Membership No.: 159694 ., 
UDIN:'J_(; \ 6C\S0. 4 \JwCtZ..\.\q ~ 

Place: Mumbai 
Date: 27 January, 2026 

Registered Office: 602, RaheJa Titanium, Western Express Highway, Goregaon (East\, Mumbai-400063. Maharashtra, India 
Tel: +91 22 6974 0200 I LLPIN: ACT-3789 
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Statem€ol ot Unaudited Coisolk .ated financial results Io, the quartar and lwelve months erded December 31 , 2025
(Atnount in Rs million, uoless olheB,se stated)

(rwehe mnrhs) ended

31 Decemt€r 2025 30 September 2025 31 O€c€mbq 2024 31 Dec€mbe. 202s 3r D€c€mb€r 2024

II

t

I

I

tx

x

a)

b)

.)
b)

d)
e)

n

a)
b)
c)

a)

b)

b)

")b)

a)
b)

a)

Revenue f rom operations 3,196.66
1r3.81

3,037 37
124.71

2,650 01
118.73

]2290 9A
459 85

10,531 60

353 32

Purchaseol stock rnrrade
Change io inyenlories of slock-in-trade
Employe benef ts expense

Depreciation and amortisalion expenses

3,310.47

0.33
(3r.92)
130 s9
24 89

120.04
584.18

3,162.08

19.74
711.82
2154

110.06
544.03

2,764.71

3.68
7.96

664.88
10 19

r03 02
451.22

12,750.83

265
l2o-42)

2,795.-11
q7.55

424 02
2145_29

10,884.92

36 55
1.03

2,651.00
82.65

414 58
1,845.91

1,429,11 1,107.23 't,240.95 5,449.?O 5,031.72

Proln b€Io.e tax (l-ll) 1,882.36 1,754.85 1,527.79 7,301.63 5,853.20

Adjustment of tax rel3tinq 1o eadier year
oefered lax charce/ (crcdit)

521 70

00 00)
2516

486.69
(e ee)

(19.78)

358 98
855

22 51

1,994.83
(2e.86)
20 65

1,527.53
20.91
3r 86

536.86 456.92 3S0.04 1,985.62 1,540,30

Proflt for the qu6ns/ pedod (rrr-tv) 1,345.50 1,297.93 1.137.75 5,316.01 4,272.90

Oth€r co.npr€h4sive inco.ne:
Items that will not be reclassili€d to proft or |lE:
Remeasurcme ofacruarial(loss)/qain

h€ms that will b. reclasslfied to proft or ioss
Foreign curency lranslation diflerence ol foreiqn operations

(a)

(b)

(0

0

e6)
75

(2 66)
0s0

32.45
(s.23)

(13.46)
339

(8-74)
457

(0.21)

37.8s

(2.16)

79.62

27.22

142_U)

(10-07)

246 23

(1.17)

67 45
37.a5 79.62 (42.04) 246.23

Olhq comprehe.sive incom€/ (loss), n€r of tar (a) +(b) 37.U o4.82) 236_16 63.24

Total comp{ehensive incom€ fo. th€ quan€r/p.riod 1,383.14 't,375.39 1,122.93 5,552.17 4,336-18

Profn fo. the quart€r/p€riod aartbutable to
Owne6 olthe Company
Non controllinq,nterest

other Cmpr€herrsiE hcme / (l6s) fd rh€ qurrter/p€riod

Owners oflhe Company
Nonconvolling lnteresr

Toral cmprehasive lncome for lhe quaft.r/p€riod aflributable to:
Own€ls oflhe Company
Nonconvolling tnterest

Paid up equity share capnal

Eamiqs pq equity share (an Rs) of fac:€ ealu€ Rs 2 each
BasiciinRs)/sharc(nolan.ualisedlorperiods)
D,luted {in Rs)/ share (not annuaris€d lo! periods)

1,345 50

37.64

1,38314

464 32

3.1',|

3.00

1,297.93

77.46

1,375 39

864 32

3-00
2_91

1.137 75

114 82)

1,122 93

2.A6
2.74

5.316 0l

236.16

5,552.11

464.32

13,232.89

12.30
11.85

4.21?.94

63 2A

4,336 t8

864.32

9J6317

10.74
10.2A

MUMBAI

*

gica/

67.45

864 32
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lnternational Gemmological lnstitute (lndia) Limited (formerly known as lnternational Gemmological lnstitute (lndia) Private Limited)

Registered office :702,7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai400051.
Tel: +91 22 4035 2550 Website: https://www.igi.org/

Corporale ldcntity Number (ClN) : L46591MH1999P1C118476

Consolidated Statement of Assets and Liabilities as at 31 December, 2025
(Amount in Rs million, unless otherwise slated)

Particulars 31 Decemb€r 2025 31 D€cernber 2024
Uuaudited

ASSETS
Non-curenl assets
Propeny, planr and equipment
Righl of'use assets
Capital work in progress
lnvestment propeny
coodwill
Other intangible assets

Financial assets
(i) Other fanancial assets

lncome tax assets (net)
Deferred tax asset (neo
Other non current assels

1,614_86
't,291.66

587.50
14.45

1,r39.90
38.S0

1,O19.61

625.47
't11.31

184.61

1,457 _O1

r,303.55
360 89

16.45
1,005.83

53 43

130.39
210_24

17291
139.14

Tolal non-curent assets 6,7,18.33 4,849.91

Cufieni ass€ts

Financial assets
(i) Trade receivables
(ai) Cash and cash equivalents
(iii) Bank balances olherthan (ii) above
(iv) olher financial assets

Other curred assets

26_92

2,343./8
983.79

3,658.12
3,513.80

276-10

6.50

r,635 26
't,394.88

2,48/ _/6
4,498.18

168.r 3
Totalcure assets 10,802.51 10,190.71

TOTALASSETS 17,550,84 '15,040.62

EOUITY AND UABILITIES
Equrty
Equity share capital
Other equity

864 32
'13,232.89

864_32

9.763.1t
Toial equity 14,097.21 10,627.49

Liabilhies
Non-current liabilities
Financial liabililies

(i) Lease liabililies
Employee benef il obliqations

1,r 90.56
110_52

'1,224.O4

150_21
Toial non cunenr liabililies 1,361.08 1,374.31

Curenr liabilities
Financhl liabilities

(i) Lease liabilities
(ii) Trade payables

Total outstanding dues of micro enlerprises and smallefierprises
Total oulstanding dues oI creditors other ftan micro enterprises and small enterprises

(iii) Other financial liabilities
Other current liabilities
Employee bene{ir obliga ons
lncome tax liabiliries (net)

235_41

6.45

905.11

529.47

315.73

49.8q

50.43

226.41

14.36

576.15

1,729 98

449.63

r8 81

23.42
Tot6l cunent liabilities

Totalliabilhies

2,O92.55

3,453.63

3,038.82

4,413.13

TOTAL EQUITY AND L|AAIL|TIES 17,550.84 15,040.62

MUMBAI
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Consolidaled Statement of Cash Flows for twelve mor(hs ended 31 December, 2025
(Amount in Rs million, unless orherwise stated)

T*elve modhs ended
3l December 2025

Financialy.ar
(Ivrelve morllhs) ended

3r December 2024
(Refer nore s)

Unaudired Audited
Cash flow ftom opereting acliYiths
Profit before tar
Ad.iustments to.:
Depreciation on property, plam and equipmert
Depreciation on dgtt-of-use assets
Amonasation of intangitlle assets
lnterest income on fixed deposits
Notional interest income on security deposit
lflterest ofl income lax refund
lnterest expense on MSME
lnterest expense on lease liabilities
Reversal of provision for doubtful debts
Reversal of excess provision
Gain on sale of property, plant and equipment
Share tlased paymerns

Modification of lease
Ope..ling p.ofit b€fore changes in working c.pital

Chanoes in working caoital :
Decrease/(lncrease) in other financial assets
Decrease in other noo current assets
(lncrcase)/Decrease in orher curreot assers
(lncrease)/Decrease in inventories
(locrease) in trade r€ceivables
(Decrease)/lncrease in olher fi nancial liabilities
(Dec.ease)/ lncrease in rade payables
lncrease/(Decrease) in employee benefit obligarions
(Decrease) in other cureol liabihies
Cash ganerated from operatinq activities bcfore tares
lncome tax paid (net)
Net cash generated from operating activities (A)

Cash llows rrom investing activities
Paymentfor propeny, plant and equipment
Rental income from sub lease
Payment for acquisition of other intangible asset
Proceeds from sale of property, planl and equipmenr
Acqusition of subsidiaries
lnvestmenl in fixed deposats (net)
lnterest income on fixed deposiis
Net cash (used in) inyesling acrivitkls (B)

Cash flows from financing scliyities
Repayment of borrowings
Proceedsfrom fresh issueofequity shares (net of IPO expenses)
Principal payment of lease liabilities
lnterest paid
Dividend paid
ik cash (used in)/generated from tinaocins acliyiti€s (C)

Net (decrease) cash and cash equiyalents (a+B+C)

Foreign currency lranslation difrerence of foreign operations

Cash and cash equivalents atrhe beginning of rhe year

Cash and cash equivalerts at the end ot rhe perbd/y€ar

7,301.63

'182.20

231.00
ft.42

G48.4n
(4.93)

97 55

121.u)

5,853.20

166 16

236.69
11_73

(2s7.46')
(r2.98)

(4.e2)
0.24

82.40
(23.06)
(s2.20)

o.29
4.24
1.57

7,390.92

1,755.95
15.16

007 s5)

12o.42)
(686.69)

(1,200.52)
321.05

37.87
(133.90)

6,005.94

o,au.11)
9.01

52_64
1.03

(357.22)
1,241.39

447.73
(4s.90)
(40.s6)

7,371.17
(23s2.48)

5,479.95
0,54616)

5,018.99 3,933.79

(631.26)
37.92
(0.2e)

1.06

(2,809.69)
334.M

(361.11)
65_47

127.n)
13.46

(13,4s8.21)
(2,788.32)

148.98
(3,068.22) (16,413.83)

(243.60)
(97.5s)

\2,134.81)

(0.34)
14,097 _40

(234.36J
(82 40)

('t,891.61],

12,476.O2) 1r,882.63

(szs.2s)
114_16

r,394.88

(597.41)
1t.96

1,914.33
983.79 1,394.88

MUI\,lBAl

Iogica/

Statemeni of cash flows has been prepar€d under the indirect method as ser our in the lnd AS 7 'Statement of Cash Flows' as specified in the Companies (tndian
Accounting Standards) Rules, 201 5.

2.96
36.00
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lnternational Gemmological lnstitute (lndia) Limited (lormerly known as lnternationalGemmological lnstitute (lndia) Private Limited)
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Notes to the Statement of Unaudited Consolidated financial results lor the quaner and twelve months ended 31 December, 2025:

3 The Group operale in a single operatinq segment of certification of diamonds, gemstones and jewellery and relaled education- Accordingly, the Group has
only one reportable segmenl and presented entity wide disclosure as per paragraph 32-24 oI lnd AS 108 'operaring S€ment'.

a. Break up of revenue based on geographical segmenl
(Rs in mi ion)

Partidilars Quaner ended Twelve months erded
Financial Year

(twelYe months) ended
30 September 2025 31 December 2024 31 Decernber 2025 31 Decernber 2024

Within lndia 2,355.38 2,325.70 1,870.91 9,222.15 7,792.81
Outside lndia 841 2A 711.67 7'19.10 3,068.23 2,734.73
Total 3,196.66 3,037.37 2,650.01 12,290.98 10,531,60

b. The carrying amount of Non cu(ent operating assets by location of assets
(Rs. in mi ion)

As at
31 Decernber 2025

As at
30 Septernber 2025

As at
31 Dec€mber 2024

as at
31 Dectrnber 2025

as al
31 Oecember 2024

Within lndia 2,728.69 2,209.19 1,125.21 1,/25.21
Outside lndia 2,)64.66 2,141 .62 2,806.23 2,16A.66 2,406.23
Total 5,497.35 4,950-8r 4,531.44 5,497.35 4,53r.44

4 The figures of the comparable quarter ended 31 December, 2024 is the balancing fjgures between the audited fagures in respect of the full financial year
ended 31 December. 2024 and the unaudited figures for the nine months ended 30 September, 2024.

5 The Board of Directors on 5 November, 2025 have approved the chanqe of financial year of the Company to financial year commencing on 1st April of every
year and ending on 31sl March of the following year. Consequenll, as a transitional arrangement, the cunent financial year of the Company will be ,or a
period of 15 months commencing 1 January,2025 and ending 31 March 2026 while the previous financial year was of 12 months from I January 20241o 3l
December 2024. The audited results for the previous financial year are also the comparable period figures for the twelve monlhs eoded 31 December 2025.

6 The Govemment of lndia has consolidated 29 existing labour legislations anto a unified framewo* comprisinq four labour codes viz., rhe Code on wages,
2019, the Code on Social Security,2020, the lndustrial Relations Code,2020 and the occupational Safety, Heahh and Working Conditions Code,2020
(colledively referred 1o as the New Labour Codes). These clde have been made effective Irom 21 November,2025.

The Company has eslimated the revised gratuity liability and compensated absences as at 3'l December,2025 as per the New Labour Codes and the
additional liability arising thereon has been recognized as pan of employee benefit expense inthe currem reporting quarter. The company is an the process of
evaluating possible impact in respect oI fixed lerm employees. Howevet the impact is unlikely to b€ malerial. The Government is in the process of notifying
related rules to lhe New Labour Codes and 

'mpact 
of these will be evaluated and accounled for in accordance with acmunting slandards in the period in

which they are notified.

1 The unaudited consolidated financaal results of lnternational Gemmological lnstitute (lndia) Limited (formerly known as lnternational Gemmological lnstttute
(lndia) Privare Limited) (the Company') and its subsidaries (together relerred as "Group') have been prepared in accordance with lndian Accounting
Standards (lnd AS) notilied under Section 133 of lhe Companies Act, 2013, read together with the Companies (lndian Accounting Standards) Rules, 2015 (as
amended) and other accounling principles generally accepted in lndia and in compliance with Regulalion 33 of the Securities and Exchange Board of tndia
(Listing Obljgations and Disclosure Requirements), 201 5 as amended.

2 The unaudited consolidated financial resutts have been reviewed by the Audit Committee and approved by the 8oa.d oI Directors at their meeting held on 27
January, 2026. The unaudated consolidated financial results have been subjeded to 'Lamited Review' by the statutory audilors of the Company and they have
expressed an unmodified conclusion on these unaudiled consolidated financialresuhs.

31 December 2025

Part-rculals

2,724.69

I\,IUMBAI



lnternational Gemmological lnstftde (lndia) Limited (formerly knovrn as IntemationalGemmological lnstihrte (lndia) Private Limited)
Registered office : 702,.7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.

fel: +91 22 4035 2550 Website: https://www-igi.org/
Corporate ldentity Number (ClN) : 14659, MHl999PLC1 18476

Notes to the Statement of Unaudited Consolidated financial results lor the quarter and twelve months ended 31 December, 2025:

7 The utilisalion of the proce€ds (net of IPO expenses) a s on 3l December, 202 5 is summarised below
(Rs- in mi ion)

ffiror

objects oI the lssue as per Prospectus
Amount to be lunded
froln net proceeds as

per Prospectus

Amount utilised
Irom Nel IPO

proceeds

lJnutilised amount
from Net lPo as on
31 Decernber. 2025

Payment ofthe purchase consideration lorthe acquisition of
the lGl Belgium Group and lGl Netherlands Group from our
promoter

General corporale Dumose '|,091.40

13,000 00

441.40 250.00

Total 14,O97.10 13,A47.10 250.00

Managing Director and CEO

DIN: 01306226
Plac!: Mumbai
Daie..21 January,2026

Out of the net proceeds which were unutilised as at 31 December, 2025, Rs 250.00 million are temporarily invested in fixed deposits

8 The unaudited consolidated financialresults includes the results ofthe following direct and indirect subsidiaries:
Name of the eotity Relationship
lnternational Gemmological lnstituteTulkeyPrecious Stone
Cenification Services Joint Stock Company

Direct subsidiary

lnternational Gemmological lnst(ute BV Dired subsidiary
lGlNetherlands B.V

lnternational Gemmological lnstitute(lsrael) Ltd.

lnternational Gemmological lnstitute FZCO (formerly known as
lnternaiional Gemmological lnstilute DMCC)

lndirect subsid;ary

lGl Diamons and Gemstones Testing Laborartory L.L.C.

lnternational Gemological lnstilute(HK) Limited lndirect subsidiary
lnternational Gemmological ldentification (Thailand) Limited

Inlernational Gemmologacal lnstitule lnc.

lGl (Shanghai) Business Consulting Co, Ltd. lndirect subsidaary

lGl (Shenzhen) Jewelry Testing Co., Ltd. lndirect subsidiary
lGl (Shanghai) Gemological Research and Tesling Limited

lGl (Shanghai) Gemological Training Company Limited
lnlernational Gemological lnstituteforJewelryand Precious
Stones (lGl)

lndirect subsidiary

For and behalf of the Board of Directors of
lnternalional ln(hhne (lndia) Limhed

T

i\4ur",1BAl

tca/

9 Previous period figures have been regrouped/reclassified wherever necessary to confirm to curent periods classilication.

13,000.00

Direct subsidiary
lndirect subsidiary

llndirect subsidiary

llndirectsubsrdiary

FAr""t;b=,d.a')

lndirect subsidiary
lndirecl subsidiary
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