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February 28, 2025
To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G
Dalal Street, Fort, Bandra Kurla Complex
Mumbai - 400 001 Bandra (East), Mumbai - 400 051
BSE Scrip Code: 544311 NSE Symbol: IGIL

Subject: Integrated Filing (Financial) for the quarter and year ended December 31, 2024

Dear Sirs/ Madam,

Pursuant to Regulation 10(1A) and other applicable provisions of SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, SEBI  Circular No. SEBI/HO/CFD/CFD-
PoD2/CIR/P/2024/185 dated December 31, 2024, read with BSE Circular No. 20250102-4 and NSE
Circular No. NSE/CML/2025/02 dated January 2, 2025, we enclose herewith the Integrated Filing
(Financial) for the quarter and year ended December 31, 2024.

Please take the above information on record.

Thanking you,

Yours faithfully,

For International Gemmological Institute (India) Limited
HARDIK TR DR
JITENDRA DESA| Dzte: 2025.02.28 222025

Hardik Desai

Company Secretary and Compliance Officer

Membership No.: A35491
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INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED
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702, The Capital, Bandra Kurla Complex,
Bandra [E), Mumbai 400 051

Tel: +91 22 4035 2550

Email: india@igi.org
CIN : U4659TMHT999PLC1 18476

Integrated Filing (Financial) for the quarter and year ended December 31, 2024

A. Financial Results: Refer Annexure A

B. Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential
Issue, Qualified Institutions Placement etc: Refer Annexure B

C. Format for disclosing Outstanding Default on Loans and Debt Securities: Not Applicable

D. Format for Disclosure of Related Party Transactions - For the Quarter and Year ended December
31, 2024: Refer Annexure C

E. Statement on Impact of Audit Qualifications (For Audit Report with Modified Opinion)
Submitted along- with Annual Audited Financial Results: Not Applicable
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ANNEXURE A

M S K A & ASSOCi ates z(?z, Floor 6, Raheja Titanium

Western Express Highway, Geetanjali
Chartered Accountants Railway Colony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA

Tel: +91 22 6238 0519

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the International
Gemmological Institute (India) Limited (formerly known as International Gemmological Institute
(India) Private Limited) pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended

To the Board of Directors of International Gemmological Institute (India) Limited (formerly known
as International Gemmological Institute (india) Private Limited)

Opinion

We have audited the accompanying statement of audited standalone annual financial results of
international Gemmological Institute (India) Limited (formerly known as International Gemmological
Institute (India) Private Limited) (hereinafter referred to as ‘the Company’) for the year ended
December 31, 2024 (‘the Statement’), attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Statement:

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(“the Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and
other accounting principles generally accepted in India, of the net profit, and other comprehensive
income and other financial information of the Company for the year ended December 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the standalone financial results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.
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Management and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this Statement
that gives a true and fair view of the net profit, and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in accordance
with the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended, issued thereunder and other accounting
principles generally accepted in India and is in compliance with the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Statement, the Board of Directors of the Company is responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to tiquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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MSKA & Associates

Chartered Accountants

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our
audit. .

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

1. The Statement includes results for the quarter ended December 31, 2024, being the balancing
figures between the audited figures for the financial year ended December 31, 2024, and the
year-to-date figures up to third quarter ended September 30, 2024, which have been approved
by the Company’s Board of Directors but were not subjected to review or audit by us.

2. The Statement includes results for the quarters ended September 30, 2024 and December 31,
2023, that have been approved by the Company’s Board of Directors and have not been subjected
to review or audit by us since the requirement for submission of standalone financial results is
applicable on listing of equity shares of the Company from the year ended December 31, 2024.

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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Our opinion is not modified in respect of the above matters.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

sl A

Ankush Agrawal

Partner

Membership No.: 159694
UDIN: 25159694BMLWGG7747

Place: Mumbai
Date: February 28, 2025

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
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Intermnational Gemmological Institute (India) Limited (formerly known as International Gemmological Institute (india) Private Limited)
Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: 491 22 4035 2550 Website: https://www.igi.org/
Corporate ldentity Number (CIN) : U46591MH1999PLC118476
Statement of Audited Standalone financial results for the year ended December 31, 2024
{Amount in Rs million, unfess otherwise stated)

Quarter ended Year ended
Particulars 31 December 2024 | 30 September 2024 | 31 December 2023 | 31 D ber 2024 | 31 December 2023
Audited Unaudited Audited Audited Audited
Refer Note 4 Refer Note 4 Refer Note 4
] Income
a)|Revenue from operations 1.902.94 1892.42 1,840.44 7.854.16 6,362,02
b)|Other income 78.50 48.02 52.80 311,07 112.34
Total income (1) 1,981.44 1,940.44 1,893.24 8,165.23 6,474.36
1] Expenses
@) |Purchase of stock-in-trade 3.68 14.76 410 36.55 39.33
b) |Change in inventories of stock-in-trade 797 (4.94) 1.10 1.03 (6.10)
C) |[Employee benefits expense 230.51 246.88 255.28 1,060.51 957.62
d) |Finance costs 6.01 5.68 7.56 2382 24.61
e} |Depreciation arkl amortisation expenses 3490 22.54 31.39 139.64 128.05
f) |Other expenses 241.89 222,10 285.38 103541 844.04
Total expenses (N) 524.96 507.02 584 .81 2,296.96 1,987.35
Profit before tax (-1} 1,456.48 1,433.42 1308.43 5,868.27 4.487.01
w Tax expenses:
a) |Current tax 332.88 34284 431.14 1,445.72 1,197.00
b} | Adjustment of tax relating 10 earties year 8.55 12.36 - 20.91 -
c) |Deferred tax (credit)/charge (1.77) 0.13 (3.49) 9.15 (6.60)
Total tax expenses 339.66 355.33 427.65 1,475.78 1,190.40
V | [Profit for the period/year (Ili-IV) 1,116.82 1,078.09 880.78 4,392 49 3,296.61
vi Other comprehensive income:
ttems that will not be reclassified to profit or loss:
a) [Remeasurement of actuarial (Joss)/gain 2078 (21.39) 14.92 (18.17) (204.14)
b} |income tax on above (5.23) 5.38 (3.7 4.57 51.38
Other Comprehensive income/(loss), net of tax 15.55 (16.07) 11.17 (13.60) (152.76)
Vi | [Total Income for the (V+vi) 1,132.37 1,062.08 __891.95 4.378.89 3,143.85
Vil Paid-up equity share capital 864.32 3.95
X Other equity 21,010.56 5,1566.62
X Earnings per equity share (in Rs) of face value Rs 2 each (previous
yoor: face value of Rs. 10 each) (Refer Note 8)
(a) Basic (in Rs)/Share (not annualised for quarters) 281 272 222 11.04 8.31
(b) Diluted (in Rs)Share (not annualised for quarters) 2,69 272 2.22 1057 831
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Intemational Gemmological Institute (India) Limited (formerly known as International Gemmological Institute (India) Private Limited)
Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: +91 22 4035 2550 Website: https://www.igi.org/
Corporate Identity Number (CIN) : U46591MH1999PLC118476
Audited Standalone Statement of Asset & Liabilities as at 31 December, 2024
(Amount in Rs million, unless otherwise stated)

As at
Particulars As at 31 December, 2024 | As at 31 December, 2023
Audited Audited

ASSETS
Non-current assets
() Property, plant and equipment 755.56 7317
(b) Right-of-use assets 38417 387.84
(c) Capital work-in-progress 360.89 201.58
(d) Other intangible assets 47.07 31.06
(e) Financial assats
(i) Investment in subsidiaries 13,491.27 33.06
(i) Loans - 73.35
(iii) Other financial assets 77.54 796.05
(f) Income 1ax assets (net) §5.93 118.15
(g) Deferred tax asset (net) 126.35 -

h) Other non curent assets 136.75 134.74
Total non-cument 15,435.53 2,507.54
Current assats
(a) inventories 6.50 7.53
(b) Financial agsets
(i) Trade receivables 1,438.87 1,078.93
(ii) Cash and cash equivalents 689.57 1,144.69
(i) Bank balances other than (b) above 2.386.53 1,217.08
() Loans 6819 -
(v) Other financial assets 4,426.36 83.05
(c) Other current assets 80.98 60.91
Total current assets 9,097.00 3.592.19
TOTAL ASSETS 24,532 53 _6,099.73
EQUITY AND LIABILITIES
Equity
(a)Equity share capital 864.32 3.95
(b) Other equity 21,010.56 5,156.62
Total equity 21,874.88 5,160.57
Lisbilities
Non-curent kabilities
(a) Financial kabilities
(i) Lease liabilities 216.71 227.30
(b)Employee benefit obkigations 100.89 74,51
(c) Deferred tax Kabdlities (net) - 0.47
Total non-current ksbilities 317.60 302.28
Current kabilities
(a) Financial ¥abilities
(i) Lease labilities 90.26 79.13
(i) Trade payables

Total autstanding dues of micro enterprises and small enterprises 14.50 27.25
Total outstanding dues of creditors other than micro enterprises and small enterprises 464 28 68.00

(iii) Other financial labilities 1,495.64 233.30
(b) Other cument lisbilities 269.48 179.24
(c) Employee benefit obligations 5.89 49.96
Total current kabilities 2.340.05 636.88
Total Rabilities 2,657.65 939.16
24,532.53 6,099.73
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International Gemmological Institute (India) Limited (formerly known as international Gemmological Institute (India) Private Limited)

Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051,
Tel: 491 22 4035 2550 Website: https://www.igi.org/

Corporate identity Number (CIN) : U46591MH1999PLC118476
Audited Standalone Statement of Cash Fows for the year ended December 31, 2024
{Amount in Rs milfion, unless otherwise stated)

Particulars For the year ended For the yeor ended
31D ber 2024 31 December 2023
Cash flow from operating activities
Profit before tax 5,868.27 4,487.01
Adjustments for:
Depreciation on property, plant and equipment 44 60 36.85
Depreciation on right-of-use assets 84.57 81.00
Amortisation of intangible assets 1047 10.20
interest income on fixed deposits (256.83) (74 46)
National interest income on secwrity deposit (2.94) (5.51)
Exchange (gain)/loss - (2.83)
Interest income on loan to related party (7.41) (7.13)
Interest income on income tax refund {4.92) -
Interest expense on MSME 0.13 o
interest expense on lease liabilities 23.68 24.61
Provision for doubtful debts 017 61.24
(Gain)/loss on sale of property, plant and equipment (0.04) 1.28
Share based payments 428 -
Madification to lease terms 1.56 -
Operating profit before changes in working capital 5,765.25 4,612.26
Changes in working capital :
Increase in other financial liabitities 1.262.34 210.65
Increase/(Decrease) in trade payables 383.39 43.18
({Decrease) in employee benefit obligations (31.29) (167.13)
Increase/(Decrease) in other current liabilities 90.24 (21.04)
{Increase) in other financial assets {1.913.38) (6.16)
(Increase)/Decrease in other non current assets/current assets {10.99) 160.76
Decrease in loans 5.16 3
Decrease/(increase) in inventories 1.03 (6.10)
(Increase) in trade receivables (359.76) (507.68)
Cash generated from operating activities before taxes 5,191.99 4318.74
Income tax paid (net) (1,407.95) (1.332.75)
Net cash generated from operating activities (A) 3,784.04 2,985.99
Cash flows from investing activities
Payment for purchase of property, plant and equipment (244.58) {371.30)
Payment on acquisition of other intangible asset (26.48) (9.89)
Sale proceeds of propenty, plant and eguipment 579 454
Investment in subsidiaries (13,458.21) (32.53)
Interest income on loan to related party 7.41 0.40
Investment in fixed deposits (net) (2,769.45) (329.42)
Interest income on fixed deposits 148.35 53.81
Net cash (used in) investing activities (B) (16,337.17) (684.39)
Cash flows from financing activities
Principal payment of lease liabilities (78.04) {66.39)
Interest paid (23.68) (24.61)
Dividend paid (1.897.67) (1,397.23)
Proceeds from Fresh issue of equity shares (net of IPO expenses) 14,097.40 -
Net cash generated from/(used in) financing activities (C) 12,098.01 (1.,488.23)
Net (decrease)/increase in cash and cash equivalents (A+B+C) (455.12) 813.37
Cash and cash equivalents at the beginning of the year 1,144.69 331.32
Cash and cash equivalents at the end of the year 689.57 1,144.69

Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7

Accounting Standards) Rules, 2015.
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International Gemmological Institute (India) Limited (formerly known as Intemational Gemmological Institute (India) Private Limited)
Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: 491 22 4035 2550 Website: https://www.igi.org/
Corporate ldentity Number (CIN) : U46591MH1999PLC118476
Notes to the Statement of Audited Standalone Financial Resuits for the year ended December 31, 2024:

The audited standalone financial results of International Gemmological Institute (India) Limited (formery known as Intemnational Gemmological
Institute (India) Private Limited) ("the Company”) have been prepared in accordance with Indian Accounting Standards {Ind AS) notified under
Section 133 of the Companies Act, 2013, read together with the Companies {Indian Accounting Standards) Rules, 2015 (as amended) and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), 2015 as amended.

The audited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on February 28, 2025. These audited standalone financial results have been subjected to audit by the statutory auditors of the Company and they
have issued an unmodified audit report on these audited standalone financial results.

The Company operate in a single operating segment of certifications of diamonds, gemstones and jewellery and related education. Accordingly, the
Company has only one reportable segment and disclosure as per Ind AS 108 "Operating Segment” are not applicable.

The figures of the quarter ended December 31, 2024 and December 31, 2023 are the balancing figures between the audited figures in respect of the
full financial year and the unaudited year-to-date figures upto the third quarter of the financial year. Further, the figures for the quarter ended
September 30, 2024 and December 31, 2023 have not been subjected 1o audit or review by the statutory auditors, since the requirement of
submission of standalone financial results is applicable on listing of equity shares of Company from the year ended December 31, 2024.

The figures for the year ended December 31, 2023 have been extracted from the general purpose standalone financial statements of the Company
for the year ended December 31, 2023 which were audited by the statutory auditors of the Company.

During the quarter ended December 31, 2024, the Company has completed its Initial Public Offer ("IPO") of 101,323,893 equity shares of face value
of Rs. 2/- each comprising of fresh issue of 35,376,651 equity shares at an issue price of Rs. 417 per equity share aggregating to Rs. 14,750 million,
except for 52,910 equity shares issued to eligible employees under the "Employee Reservation Portion™ of the IPQ for which a discount of Rs. 39 per
equity share was provided and an offer for sale of 65947,242 equity shares at an issue price of Rs.417 per equity share aggregating to Rs.
27.500.00 million. Pursuant to IPO, equity shares of the Cormnpany were listed on BSE Limited and National Stock Exchange w.e.f. December 20,
2024.

The Company has received an amount of Rs. 14,097.40 million (net of IPO expenses of Rs. 652,60 milfion) from proceeds out of fresh issue of
equity shares. The IPO expenses incurred of Rs. 521.20 million (net of deferred tax) has been adjusted against securities premium.

The utilisation of net PO proceeds is summarised below: (Rs. in million)

Unutilised amount from
Amount to be funded from net| Amount utifised from Net
lssue
Objects of the as per Prospectus o PO is NﬂIPO:;s;nozD:oember
L

Payment of the purchase consideration for the acquisition 13,000.00 13,000.00 =

of the IGI Belgium Group and 1GI Netherlands Group from

our promoter

General corporate purpose 1,097.40 - 1,097.40

Total 14,097.40 13,000.00 1,097.40

Qut of the net proceeds which were unutilised as at December 31, 2024, Rs 750.00 million are temporarily invested in fixed deposits and Rs 347.40
million is held in the Company's monitoring account.

During the year the Company has completed the acquisition of 100% equity in IG! Netherland B.V. and International Gemmological Institute BV for a
consideration of Rs. 5,934.59 million and Rs. 7,523.62 million, respectively, out of which Rs. 13,000.00 miillion was paid out of the proceeds from
the IPO.
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International Gemmological Institute (India) Limited (formerly known as Intemational Gemmological Institute (India) Private Limited)
Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra {East), Mumbai 400051.
Tel: +91 22 4035 2550 Website: https://www.igi.org/
Corporate Identity Number (CIN) : U46591MH1999PLC118476
Notes to the Statement of Audited Standalone Financial Results for the year ended December 31, 2024:

8  During the year, the Company has split its 394,809 equity shares of face value of Rs. 10 each to 1.974,045 equity shares of face value of Rs. 2 each.
Further, on approval of the Board of Directors and Shareholders, the Company issued 394,809,000 bonus shares (200:1) face value of Rs. 2 each, by
capitalizing the free reserves. Basic and diluted earnings per share for the curment period and previous periods/ year presented have been
calculated/ restated after considering the share split and bonus issue.

9 The Nomination and remuneration committee in its meetings held on November 18, 2024 and December 1, 2024 had granted 20,951,824 options to
the employees of the Company under Employee Stock Option Plan 2024 ("ESOP 2024").

10 The Board of Directors of the Company in its meeting held on February 22, 2025 had declared the interim dividend of Rs. 2.44 per equity share of
face value of Rs. 2/- each for the year ended December 31, 2024. The record date for the purpose of said interim dividend is February 28, 2025 .

11 Previous year/period figures have been regrouped/reclassified wherever necessary to confirm to curment year's classification.

For and behalf of the Board of Directors of
International Gemmological Institute (India) Limited

Tehmas; er 7
Managing Director & CEO
DIN: 01306226

Place: Mumbai
Date: February 28, 2025
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independent Auditor’s Report on Consolidated Audited Annual Financial Results of the International
Gemmological Institute (India) Limited (formerly known as International Gemmological Institute
(India) Private Limited) pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended

To the Board of Directors of International Gemmological Institute (India) Limited (formerly known as

International Gemmological Institute (India) Private Limited)

Opinion

We have audited the accompanying statement of audited consolidated annual financial results of
International Gemmological Institute (India) Limited (formerly known as International Gemmological
Institute (India) Private Limited) (hereinafter referred to as the ‘Holding Company’) and its subsidiaries
(Holding Company and its subsidiaries together referred to as “the Group”), for the year ended
December 31, 2024 (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Statement:

HO

602, Floor 6, Raheja Titanium

Western Express Highway, Geetanjali
Railway Colony, Ram Nagar, Goregaon (E)

Mumbai 400063, INDIA
Tel: +91 22 6238 0519

(i) includes the annual financial results of the Holding Company and the following entities:

Sr.

No.

Name of the entities

Relationship with the
Holding Company

1

International Gemmological Institute Turkey Precious
Stone Certification Services Joint Stock Company

Direct subsidiary

International Gemmological Institute BV

Direct subsidiary

IGI Netherlands B.V.

Direct subsidiary

International Gemmological Institute Inc.

Indirect subsidiary

International Gemmological Institute (Israel) Ltd.

Indirect subsidiary

International Gemmological Institute DMCC

Indirect subsidiary

N AW

International Gemological Institute for Jewelry and
Precious Stones

Indirect subsidiary

(o]

International Gemological Institute (HK) Limited

Indirect subsidiary

International Gemmological Identification (Thailand)
Limited

10

Indirect subsidiary

IGI (Shanghai) Business Consulting Co., Ltd.

Indirect subsidiary

11

IGI (Shenzhen) Jewelry Testing Co., Ltd.

Indirect subsidiary

12

IGI (Shanghai) Gemological Research and Testing Limited

Indirect subsidiary

13

IGI (Shanghai) Gemological Training Company Limited

Indirect subsidiary

(if) is presented in accordance with the requirements of the Listing Regulations in this regard; and
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(iii) gives a true and fair view, in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(“the Act”), read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of the net profit, and other comprehensive income
and other financial information of the Group for the year ended December 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the consolidated financial results section of our report. We are
independent of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw your attention to Note 6 to the Statement which describe that the comparative financial
information have been restated to give impact of common control business combination under Ind AS
103 “Business Combinations”.

Our opinion is not modified in respect of the above matter.
Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit, and other comprehensive
income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in accordance with the applicable Accounting Standards prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as
amended, issued thereunder and other accounting principles generally accepted in India and is in
compliance with the Listing Regulations. The respective Board of Directors of the companies included
in the Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error,
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which have been used for the purpose of preparation of the Statement by the Directors of the Holding
Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
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the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the Statement. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the Statement of
which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

Other Matters

1. We did not audit the financial information of three subsidiaries whose financial information reflects
total assets of Rs. 113.82 million as at December 31, 2024, total revenues of Rs. 91.63 million and net
cash inflows amounting to Rs. 11.79 million for the year ended on that date, as considered in the
Statement. These unaudited financial information have been furnished to us by the Management of
the Holding Company and our opinion on the Statements, in so far as it relates to the amounts and
disclosures included in respect of the said subsidiaries, is based solely on such unaudited financial
information. In our opinion and according to the information and explanations given to us by the
Management, these financial information are not material to the Group.

2. The Statement includes results for the quarter ended December 31, 2024, being the balancing
figures between the audited figures for the financial year ended December 31, 2024, and the
unaudited year-to-date figures up to third quarter ended September 30, 2024, which have been
approved by the Holding Company’s Board of Directors were not subjected to review or audit by us.

3. The Statement includes results for the quarter ended September 30, 2024, and December 31 , 2023,
that have been approved by the Board of Directors and have not been subjected to review or audit
by us or by another auditor, since the requirement for submission of quarterly consolidated financial
results is applicable on listing of equity shares of the Holding Company from the year ended
December 31, 2024.
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Our opinion is not modified in respect of the above matters.

For M S K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Aokushh A

Ankush Agrawal

Partner

Membership No.: 159694
UDIN: 25159694BMLWGI9141

Place: Mumbai
Date: February 28, 2025

Head Office: 602, Floor &, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www,.mska.in



F | i
§g i
1. Y I
L
p S

International Gemmological Institute (Indie) Limited (formerly known as International Gemmological Institute (India) Private Limited)
Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051,

Tel: 491 22 4035 2550 Website: hitps://www.igi.org/
Corporate ldentity Number (CIN) : U46591MH1999PLC118476

Statement of Audited Consolidated financial results for the Year ended December 31, 2024
{Amaunt in Rs mithon, unless atherwise stated)

Quarter ended Year ended
Particul 3D ber 2024 | 30 Seg 2024 | 31 December 2023 | 31 D ber 2024 | 31 D her 2023
Audited Unaudited Audtted Audited Audited
Refer Note 4 Refer Note 4 Rafer Note 4 Refer Note 7
I Income
a) |Revenue from operations 2,650.01 2,501.34 2,499.23 10,531.60 8,980.14
b) |Other income 118.73 85.61 91.44 353.32 116.99
Tatal income (T) 2,768.74 2,586.95 2,590.67 10,884.92 9,097.13
] Expenses
a) |Purchase of stock-intrade 3.68 14.76 410 36.55 39.13
b)|Change in inventories of stock-n-trade 7.96 (4.93) 1.09 1.03 (6.10)
¢) |[Employee benefits expense 664.88 638.72 656.58 2,651.00 2,350.61
d) |Finance costs 10.19 24,28 42.16 82.65 104.23
¢} |Depreciation and amortisation expenses 103.02 59.21 126.82 414.58 41B.59
) |Other exp: 451.22 380.35 552.82 184591 1,636.39
Total exp n 1,240.95 1.112.39 1,383.67 6,031.72 4,542.85
L] Profit before tax (I-If) 1,527.79 1,474.56 1,2072.10 5,853.20 4554.28
Tax expensse:
a) |Current 1ax 358.98 351.79 464.74 1,527.53 1,292.70
b) |Adjustment of tax relating to earlier year 8.55 12.36 - 2091 -
¢) |Deferred tax charge/ (credit) 22.51 14.42 (41.97) 31.86 (46.86)
Total tax 390.04 378.57 422.77 1,580.30 1,245.84
v |Prafit for the period/ year (Hi-V) 1,182.78 1,095.99 784.33 4,272.90 3,308.44
vt Other comprehensive income:
Htems that will not ba reclassified to profit or loss:
a) |Remeasurement of actuarial (loss)/gain 32.45 (23.64) 36.92 {8.74) (182.14)
b) |Income tax on above (5.23 5.35 (3.75) 4.57 51.38
27.22 (18.29) 3337 47 (130.76)
Items that will be reclassified to profit or loss
a) | Foreign currency translation difference of foreign operations (42.04) 171.91 (142.06) 67.45 (23.19)
(42.04) 1719 (142.06) 67.45 (23.19)
v Other income/ net of tax (14.82) 183.62 (108.89)} 63.28 (153.95)
Vit Total M income for the pariod/ year M\"l_l] 1,122 93 1,249.61 675.44 4336.18 3,154.49
Profit for the quarter/year attributable to
a)|Owners of the Company 1137.75 1,095.99 784.33 427290 3,308.44
b) |Non-controtling interest = o o = =
Other Comprehensive income / (loss) for the quarter/year attributable
to:
a) |Owners of the Company (14.82) 153.62 (108.89) 63.28 (153.95)
b) [Nen-controlling Interest - - - - -
Total Comprshensive income for the quarter/ysar attributable to:
a) |Owners of the Company 1,122.93 1,249.61 675.44 4,336.18 3,154.49
b) |Non-controlling Interest - - - - -
X Paid-up equity share capitel 864.32 395
X Other equity - Refer note -6 9,763.17 (6,048.05)
Eamings per squity share (in Rs) of face value Rs 2 each (previous
year: face vajue Re 10 each) (Refer note 9)
a) |Basic (in Rs)/Share (not annualised for quarters) 2.86 276 1.93 10.74 .34
b) | Diluted (in Ra)/ Share (not annualised for quarters) 2.74 2.76 1.98 10.28 8.34
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International Gemmological Institute (India) Limited (formerly known as International Gemmological Institute (India) Private Limited)
Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbal 400051.

Tel: +91 22 4035 2550 Website: https://www.igi.org/

Corporate ldentity Number (CIN) : U46591MH1999PLC118476

Audited Consolidated Statement of Assets and Liabilities as at Decemnber 31, 2024
{Amount in Rs mitfion, unless otherwise stated)

As st
Particul: 31 December 2024 31 December 2023
Audited Audited
Refer Note 7

ASSETS
Non-current assets
(a) Property, plant and equipment 1457.07 1.435.97
(b) Right-of-use assets 1.303.55 1.329.86
(c ) Capital work-in-progress 360.89 201,58
(d) Investment property 16.45 18.58
(e) Goodwill 1,005.83 1,014.20
() Other intangible assets 53.43 37.66
Financial assets
(a) Other non-current financial assets 130.39 941.28
(b) Income tax assets (net) 210.24 185.71
(c) Deferred tax asset (net) 172.91 70.91
(d) Other nan cutrent assets 139.14 140.85
Total non-current assets 484991 5,376.60
Current assets
(a) Inventories 6.50 7.53
(b) Financial assets
(i) Trade receivables 1,635.26 1,254.98
(ii) Cash and cash equivalents 1,394.88 1.914.33
(i) Bank balances other than (b) above 2,487.76 1,299.45
(iv} Other financial assets 4,498.18 157.14
(c ) Current tax asset (net) - 78.87
(d) Other current assets 168.13 220.77
Total current assets 10,190.71 4,933.07
TOTAL ASSETS 15,040.62 10,309.67
EQUITY AND LIABILITIES
Equity
(@) Equity share capital 864.32 3.95
{b) Other equity 9763.17 (6,048.05)
Total equity 10,627.49 16,044.10[
Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings o 0.34
(ii) Lease liabilities 1,224.04 1,287.72
{b) Emplayee benefit abligations 150.27 148.74
(c) Deferred tax liabilities (net) - 3.73
Total non-current labilities 1.374.31 1,440.53
Current Habilities
(a) Financial Kabilities
(i) Lease liabilities 226.47 217.79
(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises 14.36 27.25

Total outstanding dues of creditors other than micro enterprises and small enterprises 576.15 167.50
(iiii) Other financial liabilities 1,729.98 13,906.81
(b) Other current liabitities 44963 490.19
(c) Employee benefit obligations 18.81 57.51
(d) Income tax liabilities (net) 23.42 46,19
Total curvent Kabilities 3,038.82 14,913.24
Total liahilitics 4,413.13 16,353.77
TOTAL EQUITY AND LIABILITIES 15,040.62 10,309.67
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Intemational Gemmological Institute (India) Limited (formerly known as International Gemmological Institute (Indla) Private Limited)
Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra (East), Mumbai 400051.
Tel: 491 22 4035 2550 Website: hitps://www.igi.org/
Corporate Identity Number (CIN) : U46591MH1999PLC118476

Audited Consolidated Statement of Cash Flows for the year ended December 31, 2024
{Amaunt in Rs mihon, unless otherwise stated)

As st
Particulars 31 December 2024 31 Decunber 2023
Audited Audited
Refer Note 7

Cash flow from operating activities
Profit before tax 5,853.20 4,554.28
Adjustments for:
Depreciation on property, plant and equipment 166.16 134,67
Depreciation on right-of-use assets 236.69 272.64
Amortisation of intangible assets 1n.73 11.29
Interest income on fixed deposits (257.46) {76.43)
Notional interest income on security deposit {12.98) (14.76)
Interest on income tax refund (4.92) -
Interest expense on MSME 024 16.24
Interest expense on lease liabilities 82.40 87.98
Reversal of provision for doubtful debts (23.06) -
Reversal of excess provision (52.20)
Provision for doubtful debts 3 73.57
Gain on sale of property, plant and equipment 0.29 2.52
Share based payments 428 -
Modification of lease 1.57 -
Operating profit before changes in working capital 6,005.34 5,062.00
Changes in working capits! ;
Increase in other financial liabilities 1,281.39 205.10
Decrease in trade payables 447.73 6.96
(Decrease) in empiloyee benefit obligations (45.90) (169.33)
(Decrease)/Increase in other cument liabilties {40.56) 140.01
(Decrease) in other financial assets (1.874.17) (36.67)
Decrease in other non current assets 9.07 160.07
Decrease/(increase) in other current assets 52.64 (29.20)
Decrease/(Increase) in inventories 1.03 (6.10)
(Increase) in trade receivables (357.22) (867.09)
Cash generated from operating activities before taxes 5,479.95 4,465.75
Income tax paid (net) ) (1,546.16) (1,440.14)
Net cash generated from operating activities (A) 3933.79 3.025.61
Payment for property, plant and equipmernt (367.71) (534.59)
Rental income from sub-fease 65.47 54.62
Payment for acquisition of other intangible asset (27.50) (15.54)
Proceeds from sale of property, plant and equipment 13.46 4.66
Acqusition of subsidiaries (13,458.21) i
Investment in fixed deposits (2,788.32) (410.79)
Interest income on fixed deposits , 148.98 55,18
Net cash (used in) investing activities (B) (16,413.83) (846.46)
Cash flows from financing activities
Repayment of borrowings (0.34) -
Proceeds from fresh issue of equity shares (net of IPO expenses) 14,097.40 -
Principal payment of lease liabilities (234.36) (202.96)
' paid (82.40) (24.61)
Dividend paid (1.897.67) (1,397.23)
Net cash generated from/ (used in) financing activities (C) 11,882.63 (1,624.80)
Net (decrease)/increase in cash and cash equivalents (A+B+C) (597.41) 554.35
Foreign cummency transiation difference of foreign operations 77.96 (1.24)
Cash and cash equivalents at the beginning of the year 1,914.33 1,361.22
Cash and cash equivalents at the end of the yesr 1,394.88 1.914.33

Statemem of cash flows has been prepared under the indirect method as set out in the ind AS 7 “Statement of Cash Flows" as specified in the Companies (Indian
Accounting Standards) Rules, 2015,




I1GH

International Gemmological Institute (India) Limited (formerly known as International Gemmological Institute (India) Private Limited)

Registered office : 702, 7th floor, The Capital, Bandra Kurla Complex, Bandra {East), Mumbai 400051.
Tel: +91 22 4035 2550 Website: https://www.igi.org/
Corporate ldentity Number (CIN) : U46591MH1999PLC118476

Notes to the Statement of Audited Consolidated Financial Results for the Quarter and Year Ended December 31, 2024:

The audited consolidated financial results of International Gemmological Institute (India) Limited (formerly known as International
Gemmological Institute (india) Private Limited) (“the Company”) and its subsidaries (together referred as "Group”) have been prepared in
accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013, read together with the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), 2015 as
amended.

The audited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting
held on February 28, 2025. These audited consolidated financial results have been subjected to audit by the statutory auditors of the Company
and they have issued an unmodified audit report on these audited consolidated financial results.

The Group operate in a single operating segment of certification of diamonds, gemstones and jewellery and related education. Accordingly, the
Group has only one reportable segment and disclosure as per Ind AS 108 "Operating Segment” are not applicable.

The figures of the quarters ended December 31, 2024 and December 31, 2023 are the balancing figures between the audited figures in respect
of the full financial year and the unaudited year-to-date figures upto the third quarter of the financial year. Further, the figures for the quarter
ended September 30, 2024 and December 31, 2023 have not been subjected to audit or review by the statutory auditors, since the requirement
for submission of consolidated financial results is applicable on listing of equity shares of the Group from the year ended December 31, 2024.

During the quarter ended December 31, 2024, the Company has completed its Initial Public Offer ("IPO) of 101,323,893 equity shares of face
value of Rs. 2/- each comprising of fresh issue of 35,376,651 equity shares at an issue price of Rs. 417 per equity share aggregating to Rs.
14,750 million, except for 52,910 equity shares issued to eligible employees under the "Employee Reservation Portion® of the IPO for which a
discount of Rs. 39 per equity share was provided and an offer for sale of 65,947,242 equity shares at an issue price of Rs.417 per equity share
aggregating to Rs. 27,500.00 million. Pursuant to IPO, equity shares of the Company were listed on BSE Limited and National Stock Exchange
w.e.f. December 20, 2024,

The Company has received an amount of Rs. 14,097.40 million (net of IPO expenses of Rs. 652.60 million) from proceeds out of fresh issue of
equity shares. The IPO expenses incurred of Rs. 521.20 million (net of deferred tax) has been adjusted against securities premium.

The utilisation of net iPO proceeds is summarised below: (Rs. in million)

Amount to be funded from Unutilised amount from

Objects of the Issue as per Prospectus net proceeds as per M;OMMM Net IPO as on December
Prospectus proce 31, 2024

Payment of the purchase consideration for the 13,000.00 13,000.00 =
acquisition of the IG) Belgium Group and IGI Netherlands
Group from our promater
General corporate purpose 1,097.40 - 1,097.40
Total 14,097.40 13,000.00 1,097.40

Out of the net proceeds which were unutilised as at December 31, 2024, Rs 750.00 million are temporarily invested in fixed deposits and Rs
347.40 million is held in the Company’s monitoring account.

During the year the Company has completed the acquisition of 100% equity in IG) Netherland B.V. and Intemational Gemmological Institute BV
for a consideration of Rs. 5,934.59 million and Rs. 7,523.62 million, respectively, out of which Rs. 13,000.00 million was paid out of the proceeds
from the IPO. The said acquisition has been accounted in accordance with Appendix C, *Business Combinations of Entities Under Common
Control,” of Ind AS 103 - Business Combinations. Consequently, the consolidated financial results for the prior period has been restated as
though the business combination had occurred at the beginning of the preceding financial year. The difference between the consideration paid
and the share capital of the acquired entities has been accounted as ‘Capital Reserve’ within other equity. Consequent to the above acquisition,
revenue from operations has increased by Rs. 2,594.86 million and other equity has decreased by Rs. 11,126.58 million for the year ended
December 31, 2023.
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International Gemmological Institute {India) Limited (formerty known as International Gemmological Institute (India) Private Limited)
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Notes to the Statement of Audited Consolidated Financial Results for the Quarter and Year Ended December 31, 2024:

7 The figures for the year ended December 31, 2023 have been extracted from the general purpose consolidated financial statements of the
Group for the year December 31, 2023 which were audited by the statutory auditors of the Company, adjusted to give impact of the acquisitions
as explained in note no. 6. These adjustments have been subjected to audit by the statutory auditors.

8 The Nomination and remuneration committee in its meetings held on November 18, 2024 and December 1 2024 had granted 20,951,824
options to the employees of the Company under Employee Stock Option Plan 2024 ("ESOP 2024").

9 During the year, the Company has split its 394,809 equity shares of face value of Rs. 10 each to 1,974,045 equity shares of face value of Rs. 2
each. Further, on approval of the Board of Directors and Shareholders, the Company issued 394,809,000 bonus shares (200:1) face value of Rs. 2
each, by capitalizing the free reserves. Basic and diluted eamings per share for the current period and previous periods/ year presented have
been calculated/ restated after considering the share split and bonus issue.

10 The Board of Directors of the Company in its meeting held on February 22, 2025 had declared the interim dividend of Rs. 2.44 per equity share of
face value of Rs. 2/- each for the year ended December 31, 2024. The record date for the purpose of said imterim dividend is February 28, 2025 .

11 The audited consolidated financial results includes the results of the following direct and indirect subsidiaries:
Name of the entity Relationship

International Gemmological Institute Turkey Precious Direct subsidary
Stone Certification Services Joint Stock Company

International Gemmwlogical Institute BV Direct subsidary

1G1 Netherlands B.V. Direct subsidary

International Gemmological Institute (Israel) Ltd. indirect subsidary
International Gemmological Institute DMCC Indirect subsidary
International Gemological institute (HK) Limited Indirect subsidary
International Gemmological identification (Thailand) Indirect subsidary
Intemational Gemmalogical Institute Inc. Indirect subsidary
IGI (Shanghai) Business Consulting Co., Ltd. Indirect subsidary
IG1 (Shenzhen) Jewelry Testing Co., Ltd. Indirect subsidary

IGI (Shanghai) Gemological Research and Testing Limited |Indirect subsidary
1G! (Shanghai) Gemological Training Company Limited Indirect subsidary
International Gemological Institute for Jewelry and Indirect subsidary
Precious Stones (IGl)

12 Previous year/period figures have been regrouped/reclassified wherever necessary to confirm to current year’s classification.

For and behalf of the Board of Directors of
International ical institute (India) Limited

Managing Director and CEO
DIN: 01306226

Place: Mumbai
Date: February 28, 2025
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ANNEXURE B

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE,
PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT ETC:

Statement on deviation / variation in utilisation of funds raised

Name of listed entity

International Gemmological Institute (India) Limited

Mode of Fund Raising

Public Issue — Initial Public Offer

Date of Raising Funds

Issue Open Date — December 13, 2024
Issue Close Date — December 17, 2024

Amount Raised (Rs. In Crore)

1475 (Fresh Issue)

Report filed for Quarter ended

December 31, 2024

funds raised

Monitoring Agency Applicable
Monitoring Agency Name, if applicable ICRA Limited
Is there a Deviation / Variation in use of | No

If yes, whether the same is pursuant to
change in terms of a contract or objects,
which was approved by the shareholders

Not Applicable

If Yes, Date of shareholder Approval

Not Applicable

Explanation for the Deviation / Variation

Not Applicable

Comments of the Audit Committee after | Nil
review
Comments of the auditors, if any Nil

THE GLOBAL CERTIFICATION AUTHORITY

Fermerly known as Intermnational Gemmological Institute (India) Private Limited
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INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED
Registered Office:
702, The Capital, Bandra Kurla Complex,
Bandra [E), Mumbai 400 051
Tel: +91 22 4036 2550
Email: india@igi.org
CIN : U4659TMH1999PLC 118476
Objects for which funds have been raised and where there has been a deviation, in the
following table
Original Modified | Original Modified | Funds Amount of Remarks
Object Object, if | Allocation | allocation, | Utilised | Deviation/Variation | if any
any (Rs. In | if any (Rs. In| for the quarter
Crore) Crore) | according to
applicable object
Payment of Not 1300 Not 1300 Nil Not
the purchase | Applicable Applicable Applicable
consideration
for the
acquisition of
the IGI
Belgium
Group and IGI
Netherlands
Group
General Not 109.740 Not Nil Nil Not
Corporate Applicable Applicable Applicable
Purpose
IPO related Not 65.260 Not Nil Nil Not
expenses Applicable Applicable Applicable

Deviation or variation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised or

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or

(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of
offer, etc.

THE GLOBAL CERTIFICATION AUTHORITY

Fermerly known as Intermnational Gemmological Institute (India) Private Limited



ANNEXURE C

Related party

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Details of the party (listed entity /subsidiary) entering into the

Details of the counterparty

In case monies are due to either party as a result

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or

Details of the loans, inter-corporate deposits, advances or investments

transaction Value of the related of the transaction investments
Type of related party | Details of other related | party transaction as _|Remarks on approval by | V211@ Of transaction
SrNo Relationship of the P oy tamsacion | aporoved by the st | ot commiten. | during the reporting Nature of indebtedness (loan/ Nature (loan/ advance/ Purpose for which the funds will be Notes
Name PAN Name PAN counterparty with the listed period Opening balance Closing balance | issuance of debt/ any other | Details of other indebtedness Cost Tenure intercorporate deposit/ Interest Rate (%) Tenure Secured/ unsecured | utiised by the ultimate recipient of
entity or ts subsidiary committee etc) investment ) funds (endusage)
Add Delete
1 i AARCIGB24P 1GI (Shanghai) Gemological Research [222229859Z indirect Subsidiary Sale of goods or services. 3[Approved 300 0,00 0.00
International Gemmological 1GI (Shenzhen) Jewelry Testing Co,
2|institute (india) Limited AMACI6B24P 2222299992 Indirect Subsidiary. Sale of goods or services 10.00 Approved 3.00 0.00 3.00
International Gemmological International Gemmological Purchase of goods or
3]institute (india) Limited AMACI6B24P Institute BY 2222299992 Direct Subsidiary 10.00 Approved 100 0.00 0.00
International Gemmological International Gemmological Reimbursement of
4institute (india) Limited AAACI6B24P Institute BY 2222299992 Direct Subsidiary Any other transaction _ travelling expenses 10,00 Approved 0.00 0.00 200
International Gemmological International Gemmological
5 Institute (india) Limited AMACI6B24P Institute BY 2222299992 Direct Subsidiary Sale of goods or services 10.00 Approved 100 0.00 200
6/institute (india) Limited AAACI6B24P Institute DMCC 2222299992 Indirect Subsidiary Sale of goods or services 10.00 Approved 100 100 0.00
International Gemmological International Gemmological Reimbursement of
7|institute (india) Limited AAACI6B24P Institute DMCC 2222299992 Indirect Subsidiary Any other transaction _ expenses 10.00 Approved 0.00 100 0.00
International Gemmological International Gemological Institute
8|institute (india) Limited AMACIGB24P (HK) Limited 2222299992 Indirect Subsidiary. Sale of goods or services: 10,00 Approved 100 100 100
International Gemmological International Gemmological
9|institute (india) Limited AAACIGB24P Institute (1srael) Ltd. 2222299992 Indirect Subsidiary Sale of goods or services 10.00 Approved 100 0.00 0.00
International Gemmological International Gemmological Reimbursement of
10/ nstitute (India) Limited AMACI6B24P Institute (Israel) Ltd 2222299992 Indirect Subsidiary Any other transaction _ expenses 10.00 Approved 0.00 0.00 0.00
International Gemmological International Gemmological
11 Institute (india) Limited AMACI6B24P (Thailand) Limited | 2222299992 Indirect Subsidiary Sale of goods or services! 0.00/Approved 100 100 100
International Gemmological International Gemmological Reimbursement of
12| nstitute (India) Limited AAACIGB24P (Thailand) Limited 2222299952 Indirect Subsidiary Any other transaction _ expenses 10,00 Approved 0.00 100 100
International Gemmological
Institute Turkey Precious Stone
International Gemmological Certification Services Joint Stock
13/ Institute (India) Limited AMACI6B24P Company 2222299992 Direct Subsidiary Sale of goods or services 0.00/Approved 0.00 5.00 4.00
International Gemmological
Institute Turkey Precious Stone
International Gemmological Certification Services Joint Stock
14/ nstitute (India) Limited AMACIB24P Company 2222299992 Direct Subsidiary Interest received 10.00 Approved 4.00 7200 76.00
International Gemmological International Gemmological
15 Institute (India) Limited AMACIGB24P Institute Inc 2222299992 Indirect Subsidiary. Any other transaction _ Commission Expense 50.00 Approved 34.00 24.00 40.00
International Gemmological International Gemmological
16/ Institute (India) Limited AMACI6B24P Insttute Inc 2222299992 Indirect Subsidiary Any other transaction _ Commission Income 10.00 Approved 200 1200 14.00
International Gemmological International Gemmological Purchase of goods o
17| nstitute (India) Limited AMACIGB24P Institute Inc 2222299992 Indirect Subsidiary 0.00/Approved 0.00 24.00 40.00
International Gemmological International Gemmological
18/ Institute (India) Limited AMACIGB24P Institute Inc. 2222299992 Indirect Subsidiary. Sale of goods or services 10.00 Approved 0.00 1200 14.00
International Gemmological International Gemmological Reimbursement of IT
19| nstitute (India) Limited AAACIB24P Institute Inc 2222299992 Indirect Subsidiary Any other transaction __ Expenses 10.00 Approved 0.00 1200 14.00
International Gemmological
20/ nstitute (India) Limited AAACI6B24P 8CP Asia ll Topco Pte. Ltd 2222299992 Holding Company Dividend paid 0.00|Not applicable 1898.00 0.00 0.00
Approved - This is as per
the object of the
Prospectus dated
21 Institute (India) Limited AAACI6B24P Institute BY 2222299992 Direct Subsidiary Investment 5935.00 December 17, 2024. 5935.00 0.00 5935.00
Approved - This i as per
the object of the
International Gemmological Prospectus dated
22 nstitute (India) Limited AAACIGB24P 1GI Netherlands B.V. 2222299992 Direct Subsidiary investment 7524.00 December 17, 2024. 7524.00 0.00 7524.00
[Total value of transaction during the reporting period 15409
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