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EBI (Listha 8 b  Ref: Redations ~-L&W of the S ligations and Disclosure Reauirernentsl 
Regulations. 2015 IL'Listing Re~at ions ' '~  

The Secretary 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 ooi 

Dear Sir/ Madam, 

The Secretary 
National Stock Exchange of India Limited 
&change Plaza, Bandra Kurla Complex 
Bandra (E) 
Mumbai 400 '051 

We would like to  inform you that the Board of Directors of the Company in their meeting held today i.e. 
13th November, 2026, inter-alia, have approved/ noted the following: 

1. Unaudited Standalone and Consolidated Financial Results of the,Company dong with 
Limited Review Reports for the ~uarter and Half year ended 30th September, 2026 

scfip code: 543667 NSE Symbol: INOXGREEN 

Sub: Outcome of Board Meeting held on 13m November, 2026 

pursuant to Regulation 33 of the Listing Regulations, the Unaudited Standalone and Consolidated 
Financial Results of the Company along with Limited Review Reports issued by M/s. Dewan PN Chopra 
& Co., Chartered Accountants, Statutory Auditors of the Company for the quarter and half year ended 
on 30th September, 2026, which have been approved and taken on record by the Board are enclosed 
herewith as Annexure A. 

2. Grant of Stock Options under the Inox Green - Employee Stock Option Scheme 2024' 
(CLESOS 2024'' or "Scheme") 

The Nomination & Remuneration Committee in its meeting held today i.e. on 13th November, 2026, 
has approved grant of 79,373 (Seventy Nine Thousand, Three Hundred Seventy Three) Stock Options 
(convertible into 79,373 Equity shares of the Company, upon exercise) to the eligible employees in te rns  
of the Scheme. 

Further, the details as required under SEBI Listing Regulations read with SEBI Circular No. SEBI/ 
~0/4g/14/14(7)2025-CFD-POD2/1/~762/2026 dated 30th January, 2026 is enclosed as Anneme B. 

The Meeting of the Board of Directors commenced at 63 : 0 P.M. and concluded at 
! 3s-P.M. 

You are requested to take the above on record. 

Thanking You 

Yours faithfully, 
For Inox Green Energy Services Limited 

o~g~tal ly  sgned by 
ANUP ANUP KUWR JAlN 

o a t e 2 0 X 1 1  13 KkJMAR JAW , ,4330+0i?o  

Anup K m a r  Jain 
Company Secretary 

Encls: As above 

Register*d Owre : S u ~ e ~  No- 1 837 & 1834. At Moje Jetalpur, L \ B ~  T ~ ~ ~ ~ .  -p 

Floor. Old Padra Road, Vadodan-390 007, Gujarat. INDIA Tel : +9'-265-6198111 1 2330057, Fax : 491-265-231 0312 



Chartered Accoutztants 
Wit~dsor Grand, 15th Floor, I'lot No. l C ,  Sector-126, Noid:l-201303, U.P., India 

I'hone: +91-120-6456999, E-mail: tlpncQclpncinc1ia.corn 

Independent Auditors Review report on Standalone Unaudited Quarterly ~inancial  Results of the 
Con~pany pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
Inox Green Energy Services Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Inox 
Green Energy Services Limited ("fie Company") for the quarter and half year ended September 
30, 2026 ("the Statement"), being submitted by the company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations artd Disclosure Requirements) Regulations, 2015 (as 
amended). 

2. The Cowpany's Management is responsible for the preparation of the Statement in a ~ c ~ r d a n c e  
with the recognition and measurement principles laid down in Indian ~ c c o u n t i n ~  Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
Statement has been approved by the Company's Board of Directors. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review ,of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 - "Review of Interim Financial Information 'Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the statements are free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices and 
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

a. We draw attention to Note 3 to the statement regarding invested funds in 6 SPVs. 

b, We draw attention to Note 4 of the statement which states that the Company has the policy 
to recognise revenue from operations & maintenance (O&M) over the period of the cor~tract 
on a straight-line basis. Certain O&M services are to be billed by amounting to Rs.11,857 Lakh 
for which services rendered. On the basis of the contractual tenability, and progress of 
negotiations/discussions/arbitration/litigations, the company's management expects 110 

material adjustments in the standalone financial statements on account of any contractual 



. We draw attention to Note 5 to the statement which describes that operation & maintenance 
services against certain contract does not require any material adjustment on account of 
machine availability, if any. 

Our conclusion is not modified with respect to the above matters. 

For Dewan P N  Chopra & Co 
Chartered Accountants 
Firm Regn. No. 000472N 

Harshdeep Kamra 
Partner 
Membership No. 508317 
UDIN: 2 6 5 0 8 3 1 7 ~ ~ ~ ~ ~ ~ 4 0 2 8  

Place of Signature: Noida 
Date: November 13,2026 



INOX GREEN ENERGY SERVICES LIMITED 
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Registered Office wrvey NO. 1837 & 1834, At Mole letalpur, ABS Tower, 2Hd Floor, Old Padra Road, Vadodara-390007, Gujarat, India 

Statement of Standalohe Uhaudlted Financial Results for the Quarter and Half year ~ n d e d  September 30,2026 

rq Id Lakhl 

I I I I I I 
5 1 Profit/(Loss) after tax for the period from operations (3-4) 5,0371 1,5471 1,3821 6,5821 1,7271 5,338 

Diwnt inued operations 
Pmfit/(Loss) for the period from discontinued operations 
Tax credit from discontinued operations 
Profit/(loss) after tax for the period/year from discontinued 

I I I I 

40 
254 

(214) 

l1 

,, 
Y 

l3 

14 

l f ~ a c e  valw of Re 10 each) - Not annualized 
I D~luted Earnings per share (Rslbntinued and Discontinued I I 751 n ssl n s i l  

195 

(133) 
329 

40,149 41,960 
10 

&sic Earnings per share (Rs)- Continued operations 
(Face value of Re 10 each) - Not annualized 
Diluted Earnings per share (Rs)-Continued operations 

1 I I I I I I 

290 
381 

(91) 

Paid-up Equity Share Capital (Face value of Re 10 each) 

(Face value of Re 10 each) - Not annualized 

Basic Grnings per share (Rs)Dixontinued operations 
(Face value of Re 10 each) - Not annualized 

Diluted Earnings per shwe (Rs)Discontinucd operations 
(Face value of Re 10 each) - Not annualized 

15 

36,702 

1.25 

1.25 

(0.06) 

(0.06) 

1.40 - -- - -- -.-- 0.54 

41,960 

0.39 

0.39 

Basic Earnings per share (Rs)bntinued and Discontinued 
opentiins 

16 

0.09 

0.09 

1.25 0.39 

operatlonr 

36,702 

0.37 

0.37 - - 

(0.02) 

(0.02) 

/Face value of Re 10 each) -Not annuallzed 

40,149 

0.31 

1.64 

1.64 

1.64 

0.46 

0.46 

1.42 

1.42 

0.54 1.40 



lNOX GREEN ENEROY SERVICES LIhdltEo 

~N:~452O~W2Oi2PLCbtO~79 web~lte:w.lnokgreCnnc0M ~~a~ l :~nver tor@~nongree~~com 
'Regirtwed Mfm: Survey No, 1837 a iB34, At Mole letelpur, ABZ tower, i n d  floor, bid Padra Road, Vadodara-390601, Gujar;~, lndla 

Ullahdited Stalldelohe Balance shket as at 30Zeptember 2026 

[% m Lakh], 

As a As at 

p.RKu1.r~ 30 Septembef 2026 3 1  Match 2626 
(Unaudited) [Auditdd] 

Aam 
Nbn-cumhtrsreZr 
Pmpwty, plhntmll equipment 
h p i t a i  work-in-pranss 
lnnngiblh assets 
Investments insubsidiaries 
Financialussets 

(i)Other noh-current financial assets 
OeYemd taxassets (net) 
lntome tax asnts (net) 
Othernoh-furmnt assets 
Auctsclassified ar held for sale 

Total Non - current assets 

turrent assets 
inventories 
Financialassets 

(i) Investments 
(ii)Trade rece~abks 
(iii) Cashand cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Loans 
(vi) Other financial assets 

Other current assets 
Non-current assets held for sale 

Total Current assets 

Total Assets 

EQUITY AND LIABILITIES 

EQUITY 
Equityshare capital 

Other equity 
Money received against share warrants 

Total equity 

LlPglUTlES 
Non-current liabilities 
Financial liabilities 
(i) Borrowings 

Other non-current liabilities 
Provisions 

Nonsurrent liability held for sak 

Total Non-current liabilities 

Current llabnities 
Financial liibilities 
(I) Borrowings 
(ii) Payable t o  financier (Treds) 
(iii) Trade payables due to 

-micro enterprixss and small enterprises 

-other than micro enterprises and small enterprises 

(NJ Other financial liabllities 
Othcrcurrent liabilities 
Provisions 
Non-current liability held for sale 

Total current l i ab~~~t ies  

Total Equity and Uabllltler 



rWOX GREEN WERGV KRVlCU UMtrEO 
ClW:L45ibtGJMiZi%CfJtb279 mbac:*r*rr.ln*own.m mt*fl:kv&stot@koxge~1)~~ 

Rcoirnnd O M  Suwcy No. 1837 h 1834, at Mqe I&UlPur, ASS Tower, 2nd F k w ,  Old Padra Rord, Vadodara-rn7, hjnrt ,  ,- 
~ t a m b t o t ~  m a d  3ntNntnt bt M t h  pot thc petid c&d M gpternbr m6 

eauml 

Pbrtlix4.n ctrwcndtd Pamdcndcd 
m w t O 2 6  3 0 - m  

Pmfitl(los%l attetthxfor thc p e r  From operations Urn 
Profit n b u )  afterthe tax for the p a r  h m  dirconfinuCd operations 

vX4 
32.9 

~~h 
Tax ewpwc 
R n a m  costs 

2,695 819 
34& 4% 

Interns? inmm 
( 5 . m  -359 

Gain on mutual fund units (107) -523 
Provision/Sun(lrybibms written off 240 
Share based payment 428 4m 
Rllounrve for expected credit losses 

303 
Bad debts, remissions and liquidated damages no 
Depreciation and amortiation expense 33 ax5 

Operatine profitl(loss) before working capital changes 4346 Uol 
Mwemenb in waking capital: 

(Increasc)/Decrease in Trade receivables 
(5,418) 155%) 

(Increau)/Decrease in Inventories ma 331 
(1ncrease)Decnase in Other financial assets 820 2u2 
(lncrease)/Decreasc in Other assets 98 
Intnase/(Decnase) in Trade payabies 

(Un) 
1.035 988 

Incrn~/(Decrease) In Treds Liability % 
Increase/(Decrease) in Other financial liabilities 

Incnase/(Decreasc) in Other liabilities (290) 79 
Increaw/(Decrease) in Provisions 35 (25) 

Cash generated fmm operations 330 (-4) 
Income taxes (paid)/refund 673 (-1 
Net cash generated froml(uscd in) operating activities XW3 I U a l  

Cash flows from investing activities 
Purchase of property, plant and equipment (including changes in apital work-inprogrey apital 
creditors and capital adnnce) 
Investment in subsidiiries and associates 
Purchase of mutual funds 
Sale of  mutual funds 

Gain on mutual fund 

Sak of investment in subsidiaries 
Consideration received forsale of Investment 
Interest received 

lnter corporate deposits givenfrefunded 
lnter corporate deposits received backftaken 
Movement in h n k  fixed deposits 

Net cash generated from/(used in) invening activities 

Cash flows from financing activities 
Proceedsof current borrowings 
Repayment of current borrowings 
Repayment of current borrowings 
Premium on issue of equity share capital 
Intercorporate deposits taken 
lnter corponte deposits Refunded 
Money received against share warrants 
Proceeds from issue of share capital 
Proceeds fromllre~avment ofl short term loans (net1 
Finanuc coN 

N e t  cash generated from/(uwd In) financing activities 

Net Inutase in cash and a s h  equivalents 
Cash and ash  equivalene at the beginning of the year 

Cash and ah equivalents at the end of the year 



INOX GREEN ENERGY SERVICES LIMITED 

clN:L4S207G12Ol2PLCd70~79 wab~lte:w.lndnpreen,com emall:lnue$tor@inaxgrean.com 
Registered Offlce: survey No. 1837 B 1834, At Mole Jetalpur, ABS Tower, 2nd Floor, old Patlta Road, Vadodara-3WW7, Gujarat, lndla 

1. me Standaiona Financial Results for the quarter and Iralf year ended September 30,2026 have been teuiewed by the ~ u d l t  Committee and approved by the Board of Directors at its mer t~ng 
held on November 13. 2026. The Standalehe Financial Results are prepared In accordance wlth the lndlan Actounting standards (Ind AS) as prescribed under Section 133 of the Compnier Act, 
2013. 

2. lnfdrmation reported to the chief operating decision maker (cODM) for the purpose of resource allocation and segment performance.focuses on the single business segment of providing 

Operationsand Maintenance ("O&MU) services for WTGs and Common Infrastructure Facilities, hence there IS only one reportable buslness segment In terms of Ind AS 108: Operating Segment. 

The Company is operatinp in India only, considered a single geographical segment. 

m e  Company has presented segment information in the consolidated financial results. Accordingly, in terms of Paragraph 4 of Ind AS 108 'Operating Segments', no disclosures related to  

regmenhare presented in these standalone financial results. 

3. The Company incorporated 6 wholly+wned subsidiar~es (hereafter referred to as sPVs), through a request for selection (Rfs) process under the Solar Energy Corporation of India (SECi) t o  Set 

up wind farm projects. Thecompany invested funds in the SPVs through Inter-Corporate deposits and also provided bank guarantees o f t  5,578 Lakh. The management believes that once the 

projects a n  commissioned and subject t o  pending regulatory matters and operational performance improvement, the company will be able to recover the funds from the SPVs and release the 

bankguarantees. However, as at June 30,2024, the SPVs' project completion date had expired and applications for extenslons has been rejected on 02.09.2024 and Bank Guarantee has been 

invoked and IGESL further filed the appeal before appellate author~ty (CERC) and the same is disposed off vide order dated 17th November 2025 and prayer of IGESL to  retain or reserve the 304 

MWcoMectivity at Bhul-ll was rejected. The company is in the process of filing an appeal in the APTEL with condonation of delay. in annual general meeting held on September 29,2023 

September 29,2023 of the Company and subsidiary company respectively approves that If the group Is unable to recover the funds provided as Inter-Corporate deposits and Bank Guarantee 

from theSPVs, lnox Wind Limited w ~ l l  bear the costs. Further during the previous year investment in shareholding of 3 SPVs has been sold by the company. 

4. The Company has the policy t o  recognise revenue from operations & maintenance (O&M) over the period of the contract on a straight-line basis. Certain O&M services are to  be billed by 

amounting to  7 11.857 Lakh for which services have been rendered. On the basis of the contractual tenability, and progress of negotiatlons/discussions/arbitrationllitigationS, the companfs 

management expects no material adjustments in the standalone financial statements on account of any contractual obllgatlon and taxes &interest thereon, if any 

5. Operation & Maintenance services against certain contracts do not require any material adjustment on account of delays/machine availability, i f  any. 

6. During the Quarter ended 30 September 2026, 30 June 2026.30 June 2025, half year ended 30 September 2026 and 30 september 2025 and year ended 31 March 2026 material pertaining to  

related parties amounting t o  f Nil, t Nil, t Nil, T Nil, T 220 Lakh and t 1748 Lakh respectively has been received by the company and accounted as a purchase of stock in trade and the Same has 

been transferred t o  related parties and also certain balances has been transferred to  its holding company. 

7.The company at its meeting held on 13th November 2024 has, subject to necessary approvals/consents/sanctions, considered and approved demerger of Power Evacuation business under a 
scheme of arrangement amongst lnox Green Energy Services Limited and Inox Renewable Solutions Limited (Earlier known as Resco Global Wind Services Limited) (Resulting Company) and their 
respective shareholders and creditors under sections 230-232 and other applicable provision of the Companies Act, 2013 (the scheme). 

On March, 13, 2026, Hon'ble National Company law Tribunal, Ahmedabad (NCLT) sanctioned the Scheme. The company received the certified true copy o f  the order on April 24, 2026. 
Consequent upon filing of the certified copies of NCLT orders by the company and the Resulting company with the respective jurisdictional Registrar of Companies on May 04,2026, the scheme 
become effective from May 04, 2026.Pursuant t o  the scheme the resulting company has issued 4,89,82,030 no. of fully paid up equity shares of face value of Rs. 101- each of the resulting 

company as perthe share exchange ratio specified in the scheme to  the members of Company. 

In accordance with requirement of Ind AS 105, Non- Current Assets Held for Sale and Discontinued Operations, the balances relating to the quarter and year ended March 31, 2025 in the 
Standalone and Consolidated Financial Results have been restated by the company. 

Pursuant t o  the demerger, the balances of assets and liabilities of Power Evacations business have been transferred to the Resulting Company and the necessary adjustment has been made in 
the other equitv. 

Brief particulars of the Discontinued Operations are given as under: 
( t  in Lakh) 

Quarterrear Ended I Year Ended ( Year Ended 
S. 

Year Ended 
. Particulars 30-09-2026 1 30-06-2026 1 30-09-2025 1 30-09-2026 1 30-09-2025 1 31-03-2026 1 
NO. 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

a. Revenue from operation (net of taxes) 384 768 1,456 
b. Other income 621 1.464 2,687 
c. Total Income 1,005 2,232 4,142 
d. Total Expenses 964 2,037 3,852 
e. Proft  Before Tax (cd) 40 195. 290 
f. l~axexpenses I I I 254 1 I ( l33)l  
g. (profit from Discontinued Operations (e-fJ 121411 329 1 

8. Pursuant t o  the shareholders' approval at Extra-ordinary General Meeting held on 13 August 2026, the Board of Directors (including any committee there00 of  the company has been 

authorized to raise funds in one or more tranches, through the issuance of eligible securities, by way of Qualified Institutions Placement (QIP), in accordance with the applicable provisions of the 

Compan~es Act, 2013 and SEBl Regulations. The funds raised will be deployed towards investment in our subsidiary, Vibhav Energy Private Limited, for part payment for the acquisition of the 

O&M Business Undertaking of Wind World (India) Limited, Repayment / pre-payment, in part or in full, of certain outstanding borrowings availed by the Company and general corporate 

purposes. 

Pursuant M the aforesaid shareholders' approval and other applicable statutory and regulatory approvals, the Company has successfully raised an amount of t 30,000 lakh (Rupees Thirty 

Thousand Lakhoniy) through the issuance and allotment of 1.81.10.473 equity shares of face value 10 each by way of a Qualified institutions Placement (QIP), in accordance with the applicable 

provisions of the Companies Act, 2013, and SEBl regulations. The fund raised through this issue has been kept in the Escrow A/c as on 30 September 2026. 

Date: November 13,2026 

On behaH of the Board o f  Directors 
For inox Green Encrpl ~efvi)es Limited 

Mukesh Manglik 
Whole-time Director 
OiN:07Wl509 



Chartered Accountants 
\Yfindsor tirand, 15th Floor, Plot No. lC,  Sector-126, Noida-201303, U.P,, Inclia 

I'hone: 4-91-120-6456799, E-mail: clp~~c@c~pncin&a.com 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Colnyany Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

TO THE BOARD OF DIRECTORS OF 
Inox Green Energy Services Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Inox Green 
Energy Services Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred 
to as "the Group") for the quarter and six months ended September 30, 2026 ("the Statement"), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 
of the Companies Act, 2013, and other accounting principles generally accepted in India, and in compliance 
with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently do& not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following entities:- 

Holding - Companv 

1) Inox Green Energy Services Limited 

Subsidiaries 

1) Haroda Wind Energy Private Limited 
2) Suswind Power Private Limited 

3) Tempest Wind Energy Private Limited 
4) Vasuprada Renewables Private Linuted 
5) Vibhav Energy Private Limited 
6) Vigodi Wind Energy Private Limited 
7) Vuelta Wind Energy Private Limited 
8) Khatiyu Wind Energy Private Limited 
9) Ravapar Wind Energy Private Linuted 
10) IGESL O&M Solar Private Limited (Formerly known as Ripudaman Urja Private Limited) 

ergy Private Limited 
nik India Private Limited 

Nend Ofnce: 
itugh1 (:ircils, New I)ell,i . I I O  00 I ,  Indl;~ I'l~c,!rcs : +9l-L 1-233?2359/)/L~i18 

E111i~il :  c ~ ~ ~ I I ~ c ~ ~ ~ ~ ~ c I ~ ~ I I ~ ~ I ~ ( I ~ : I . ~ ~ I I ~  



13) Resowi Energy Private Limited 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accon~panying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed theinformation required to bedisclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

a. We draw attention to Note 4 to the Statement regarding funds invested in 6 SPVs. 

b. We draw attention to Note 5 to the Statement which states that the Group has a policy of recognising 
revenue from operations & maintenance (O&M) services over the ~ e r i o d  of the contract on a straight- 
line basis. Certain O&M services, amounting to RS. 11,857 Lakh, for which services have been rendered, 
are yet to be billed. On the basis of contractual tenability and the progress of negotiations / discussions 
/ arbitration / litigation, the Group's management expects no material adjustments in the consolidated 
financial results on account of any contractual obligations and taxes & interest thereon, if any. 

c. We draw attention to Note 6 to the Statement which describes that operation & maintenance services 
against certain contracts do not require any materia1 adjustment on account of machine availability, if 
any. 

Our conclusion on the Statement is not modified in respect of the above matters. 

other Matter 

a. The consolidated Financial Results include the unaudited Financial Results of one subsidiary, whose 
Financial Statements reflect Group's share of total revenue of Rs. 4.67 Lakh and Group's share of total 
net profit after tax of Rs. 3.98 Lakh for the quarter ended September 30, 2026, as considered in the 
consolidated Financial Results. This unaudited interim Financial Statements/ financial information have 
been furnished to us by the Board of Directors and our opinion on the consolidated Financial Resulk, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on such unaudited Financial Statements. In our opinion and according to the information and 
explanations given to us by the Board of Directors, this Financial Statements/financial information are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Dewan P N Chopra & CO 
Chartered Accountants 
Firm Regn. No. 000472N 

Harshdeep Kamra 
Partner 
Membership No. 508317 
UDIN: 26508317CQQKX02749 

Place of Signature: Noida 
Date: November 13,2026 - 



lNOX GREEN ENERGY SERVICES LlhOITED 
GIN 145207GJ2012PLt070279 Webs~t. . www.lnor~reen com ,email ~nvestor@lnorgreen com 

~epistered O M .  Sumy No 1837 & 1834, At Mcle Jetatpur. ASS Tower. 2nd Fbor, Old Padra Road, Vadodara-39007, Cuprat, lndla 
Statement 01 Consdrdated Unaudited Flnanclal Results for the Quarter and Half Year Ended September 30,2026 

(i m Lakhl 
Quarter Ended I Half Year Ended 1 Year Ended 

5 Nc. Partkulan 3006-2026 3009-2025 3009-2026 3049-2025 31-03-2026 
(Unaudited) (Unaudited) (Unaudited] (Unaudited) (Audiied) 

1 
lncomc 
a1 Rcvenut from opcrah (net of taxes) 8,872 4,329 8.203 13,201 13,439 28,101 
b) Other Income 2.424 5,789 3,740 8.2U 7,055 14,520 

+ Total Incam& 11,296 10,118 11,943 21,414 20,494 42,621 - - - - - - 

Utpenses 

(a) EPC. O&M. Common infrartnMure facility expenses 2,484 2,504 5,321 4.988 8,lYI 15,260 

(b ) Purchases of stock-in-trade 1,024 

I I I I I I I 
[ Other Comprehensive income from continued operations I 
A (i) Items that will not be rechssified to profit or loss I 1 I 1 I 
Remeasurement of defined benefit obligation 7 1 3 1 5 1 10 27 1 38 

Tax on above ! 13) I (01 1 (4 1 (3) (8) 1 (11) 

Other Comprehensive income from discontinued operations ( I I 
A (i) Items that will not be reclassified to profit or loss 1 



INOX GREEN ENERGY SERVICBS LIMITED 
GIN: ~4~207~12012PLC070279 Webllta : www.lnoxgteen.com ,emsil:lnve~tor@lnoxgrccn.com 

Regirtend Office: Survey No. 1837 & 11134, At Mole Jetalput, ABS Tower, 2nd Floor, Old Padra Road, Vadodara-390007, Qujarat, India 
statement of Con$olldated Unaudited Flnanclal Re~ulta fat the Quarter and Half Year Ended September 30,2026 

Unautllted Consolidated Balance Sheet as a t  30 Septenlber, 2026 
(q In Lakhsl 

A$ at As at 
Partlcutats 30 September, 2026 31 Match, 2026 

(Unaudlfeclj (Audited) 

ASSETS 
I1 )Ubn-cumnt assets 
(a) Propcny, PlbntaK1 Equipment 461 M i  
(b) Capital work-in-progress 586 586 
(c) Goodwlti 1,014 1,014 
(c) Intangible assets 0 0 
(d) Financial Assets 

(i) Investments 33,292 55,035 
(li) Loans 
( i~)  Other hon- current financial assets 36,686 35.253 

(c) Deferred tax assets (Net) 9,642 12,561 
(0 Income tax assets (het) 1,429 2,642 
(g) Other non-current assets 200 200 
(h) Asstts classified as held for sale 
'Total Non -Current Assets (I) 83,310 1.07.192 
(2) Current asset$ 
(a) Inventories 10,989 10,162 
(b) Financial Assets 
(i) lnvestments 
( i ~ )  Trade receivables 22,199 16,618 
(iii) Cash and cash equivalents 2,232 8,689 
(iv) Bank Balances other than (iii) above 71,019 41,769 

(v) Loans 24,259 11,563 
(vi) Other current financial assets 10,666 12,096 

(c) Income tax assets (net) 
(c) Other current assets 40,200 3,197 

(d) Assets classified as held for sale 
Total Current Assets (11) 1,81,564 1,04,094 

Total Assets (I+!!) 2,64,875 2,11.286 

EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 
(b) lnvestments entirely equity in nature 
(c) Other Equity 
(d) Money received against share warrants 
Equity attributable to owners of the Company 

(e) Non Controlling Interest 850 800 
Total equity (I1 2,09,449 1.71.600 

Liabilities 
Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 88 

(ii) Other non-current financial liabilities 
(b) Provisions 445 409 

(c) Other non-current liabilities 
(d) Deferred tax liabilities 2,901 3,056 

(e)Liabilities classified as held for sale 
Total Non - Current Uabilities (11) 3,434 3,465 

I Current liabilities 
(a) Financial Liabilities I -- (i) Borrowings 

(ii) Payable to financier (Treds) 
(ia) Lease liabilities 
(iii) Trade payables 

a) total outstanding dues of micro enterprises and small enterprises 61 17 

b) total outstanding dues of creditors other than micro enterprises and small 11,936 9,525 

(iv) Other current financial liabilities 11,869 12,290 

(b) Other current liabilities 3,281 4,122 

(c) Provisions 17 20 

(d) Current Tax Liabilities (Net) 
(e)Llabiiities classified as held for sale 
Total Current Uabllitles (Ill) 51,991 36320 

- 
Total Equity and Uabllltles (I+II+II1) 2,64,875 2,11386 



Cash flows from operating activities 
Profitl(l0ss) after tax frarh continuiw operations for the half year 
Profit/(ioss) for theyearafter tax from discontinued operations 
Adjustments for: 

Tax expense 
Finance costs 
Interest income 

INOX G R E E ~  BNERGY SERVICES UMlTED 
a ~ .  L452Q7Gl20iZPLCO70279 WebLlt* : ~ww.Ihoi&reen.com ,~ma~~:invcstor&pinoxgreen~c~m 

Registered OMce: SU*~I, No. 1837 Q 1834. At Mole JetalpUr, ABS ToWet, 2nd Floor, old Padra Road, Vddodara=390007, GuJarat, India 
sstement of ~~:onsolldated Uhalidited ~lhantlal Results for the Quartet and Half Year Ended Stptember 30,2016 

t)naudItpd Consolidated statement of cdth Flow for the ~e r l od  Ended 30 September, 2026 
@In lakhsl 

1 

Transaction cost on issue of equity shares 
Bad debts, remissions and liquidated damages 
Fair value gain on financiais assets 
Allowance for expected credit losses 
Gain on saie of mutwl fund units 
Share based payment 
Depreciation and amortisation expenses 
Provision/Sundry babnces written off 
Gain on sale of property, plant and equipment 
Other Income 

Movements In working capital: 
(increase)/Decrease inTrade receivables 
(increase)/Decrease In Inventories 
(Increase)/Decrease in Loans 
(Increase)/Decrease In Other financial assets 
(Increase)/Decrease in Other assets 
Increase/(Decrease) inTrade payables 
Increase/(Decrease) InTreds Llabliity 
Increase/(Decrease) in Other financial ilabllltles 
Increase/(Decrease) in Other liabilities 
Incrcase/(Decrease) In Provisions 

Cash generated from operations 
Income taxes (paid)/refund 
Net a s h  generated from operating activities 

September2025 
IUmudHcd) 

Particulars 

Cash tlows from investing activlties 
Purchase of property, plant and equipment (including chawes in 
capital WIP, capital creditors/advances) 
Sale of Propem/. Plant and Equipments 
Movement in consideration payable for business combinations 
Purchase of mutual funds 
Sale of mutual funds 
Advance paid towards acquisition of business 
Gain on saie of mutual funds 
Interest received 
lnter corporate deposits given 
lnter corporate deposits received back 
Movement in bank deposits 

Net cash (used in) Investing activities 

Septambef 2026 
IUnaudltedl 

Cash flows from financing activities 
Loans to related party 
Proceeds from non-current borrowings 
Repayment of non-current borrowings 
Repayment of current borrowings 
Proceeds from current borrowings 
inter corporate deposits refunded 
lnter corporate deposits taken 
Shares issued during the period 
Equity Share Premium 
Money received against share warrants 
Finance cats 

Net cash ;encrated from flnancing activltles 

Net Increarc/(decreare] In cash and cash equtvalents 

Cash and cash equhraients at the berinnlng of the year 8,689 1 631 
sh m d  cash eaulvalento at the end of the perlod 1 2,232 1 1,805 



k3 &% Id As tub '-mg I c p n ~ t l ' t k c G r a r p  hbsfdlbMn:bu$lnel~ swentb' 
opmnpl a, ~ . 1 ~ t ~ ~ m  (OEM) - pmuldln&opnat!m & MIktrmnce (O&M) sRMrcs for wind and solar project m d  Cornmoll htadtucture ftriUtles 

3 Other infwmatlon 30septmmbcr, 2026 3 1  March, 2026 
(Unaudited) (Audited) 

I. SepentAssets 
i. Opention & Maintenance 2.64.875 73,392 

ii. Power EvacuatMn 
iii P o w g n e n t i o n  
IV. Others, Un-aWooble and Corporate 

1.37.894 

v. T o m l S e ~ e n t  Assets 
2.M.175 2.11.216 

8. *mcnt UabHitirr 
I. Operation & Maintenance 
ii. Power Evacuation 
ii. Power~enention 
ir. others, Un-allouble and Corporate 
v. M d s c g m c n t  UPbAltler 

Ill. Segment Capital Employed 
i. JOpernion a m i n t e m m a  
iL PowerEwcuatIon 
st. Powergcneratb 
IV. Others, Un-aRoable and torporate 
r. TOW segment Capital Employed 

N. DeprKLnlon & *mortizaUon 
i operaion & miitonance.Wind 
ii. POWW Evacuation 
ii. Pwerzen~at ion  
w. o t h n ~ ~ n ~ i i o u b l e a n d  Corporate 
Y. TOW Depredation &AmwtlUtion I 
v. M m r W t i m s h  expenses (Other than dewdatlon) 
I. wmipn & Mintemnce-Wind 240 1,313 
L. P a w  Evawnion 
k. Pawapner&w 
k. Others, U n - a k u b k d  Corp~rate 
V. T d  MateridNomsh cxp.nxr (other than depreciation) 240 t313 



lM0X GREEN EFIERGY SERVICES LIMITED 
CIN: L45207GJ2012PLCd70279 Webslte : www.lnoxgree~.coh ,emall:investor@ino%greenncom 

Registered O M :  SumV N1.1637 & 1834. At Mole Jetalpur, ABS Tower, 2nd Floor, OM padra Road, Vadodara-390007, Guplat, India 
statemefit of Conoolidated Unaudited Flnancidl Results for the Quarter and Half Year Ended Septembdr 30,ZM6 

2 . h  Snndblone Financial Results of the Company I re  availtMe on the Holding Compahy's webslte wwW.inoxgreen.com and the Weklter of Stock Wehawgel, w1.6wlndia.conr mb 
unuw.nnlndia.w. Key stmdaione Financial Results of the Companv for the quarter and half year ended 30 September, 2026 are given below: 

3. The Consoiidated Finamiai Re!ults for the quarter and half year ended 30 September, 2026 have been reviewed by the Audit Committee andapproved by the Board of Directors at itr 
meting held on November 13.2026. The Consolidated Financial Results are prepared In accordance wlth the lndlan Accounting Standards (Ind AS) as prescribed under Section 133 of the 
Companies Act, 2013. 

4. The group incorporated 6whoily-owned subsidiaries (hereafter referred to as SPVs), through a request for selection (Rfs) process under the Solar Energy Corporation of India (SECI) to 

Kt UP wind farm Projects. The company invested funds In the SPVs through inter-Corporate deposits and also provided bank guarantees o f t  5,578 Lakh. The mna~ement  bdlieves that 

once the projects are commissioned and subject to pending regulatory matten and operational performance improvement, the company will be able to recover the funds from theSPVs 

and release the bank guarantees. However, as at June 30,2024, the SPVS' project completion date had expired and applications for extensions has been refected on 02.W.2024 and Bank , 

Guarantee has been invoked and IGESL further filed the appeal before appellate authority (CERC) .nd the same is disposed off vkle order dated 17th November 2025 and prayer of IGESL 

to retain or reserve the 3W MW connectivity at Bhuj-ll was rejected. The company is in the process of filing an appeal in the APTEL with condonation of delay. In .mWai general meeting 

heid on September 29. 2023 September 29. 2023 of the Company and subsidiary comp?ny respectively approves that if the group Is unable to recover the funds provided as Inter- 

Corporate deposits and Bank Guarantee from the SPVs, lnox Wlnd Limited will bear the costr. Further durirg the previous year investment in shareholding of 3 SPVs has been sold by the 

company. 

5. The Group has the policy to recognise revenue from operations & maintenance (OEM) over the period of the contract on a straight-line basis. Certaln O&M services are to be billed 
amoun~ng to t  11,857 Lakh for which services have been rendered. On the basis of the contractual tenability, and progress of negotiations/discussions/arMtration/li~ the Group's 
management expects no material adjustments in the consolidated financial statements on account of any contractual obl~gation and taxes & interest thereon, if any. 

6. Operation & maintenance services against certain contracts do not require any material adjustment on account of deiayslmachine availability, if any and also certain balances has been 
transferred to its holding company. 

7. The company at  its meeting held on 13th November 2024 has, subject to necessary approvals/consents/sa~~tions, considered and approved demerger of Power EVacUatlon business 
under a scheme of arrangement amongst inox Green Energy Services Limited and lnox Rentwable Solutions Limited (Earlier known as Resco Global Wind Services Limited) (Resulting 
Company) and their respective shareholders and creditors under sections 230-232 and other applicable provision of the Companies Act, 2013 (the scheme). 

On March, 13,2026, Hon'ble National Company law Tribunal, Ahmedabad (NCLT) sanctioned the Scheme. The company received the certified true copy of the order on April 24,2026. 
Consequent upon filing of the certified copies of NCLT orders by the company and the Resuitirg comp?ny with the respective jurisdictional Registrar of Companies on ~ a y  M, 2026, the 
scheme become effective from May 04,2026.Pursuant to the scheme the resultiW3 company has issued 4,89,82,030 no. of fully paid up equity shares of face Value of us. 101- each of the 
resultingcompany as per the share exchange ratio specified in the scheme to the members of Company. 

Brief particulars ofthr Dlrmntlnurd Opcntlonr arc given ar under: 

iq in hkhd 

8. Pursuant to the shareholders'approval at Extra-ordinary General Meeting held on 13 August 2026, the Board of Directors (including any committee thereof) of the company has been 
authw~zed to raise funds in one or more tranches, through the issuance of eligible securities, by way of Qualified lnstitlltlons Placement (UP), in accordance with the applicabk provisions 
of the Companies Act, 2013 and SEBl Regulations. The funds raised wlll be deployed towards Investment in our subsldiapl, Vibhav Energy Private Limited, for part payment for the 
acqrwsttlon of the O M  Business Undertaking of Wind World (India) Limited, Repayment / pre-payment, In part or in full, of certain outstanding borrowings availed by the Company and 
general corporate purposes. 
Pwuant to the aforesa~d shareholders' approval and other applicable statutory and regulatory approvals, the Company has successfully raised an amount o f t  30.000 Iakh(RupeesThiW 
Thousand Lakh only) through the Jssuance and allotment of 1,81,10,473 equity shares of face value T 10 each by way of a qualified Institutions Placement (QiP). In accordance with the 
awlkabla rxwtdons of the Comwnies pct. 2013. and 5EBi renu)atbns. The fund raised throwh this issue has been knot in the Escrow A/c as on 30 Scotember 2026. 

9.Pur5uant to the Rerolubon Plan of Wlnd World (Indla) Llmited ("WWIL"), approved by the Hon'ble NCLT, Ahmedabad Bench. Vlbhav Energy Private Llmlted (YEPL"). a special purpose 
vehicle of the Company, entered into a Busloess Transfer Agreement ("BTA") with WWlL on September 12, 2026, for the transfer of WWlL's Operations & Maintenance business to VEPL 
for a conrideratlon of %5,000 Lakhs. YEPL has paid q30,000 Lakhs to WWlL towards the consideration up to September 30, 2026. However the execution of the BTA agreement is in 
pousr .  

In connection wlth the above, VEPL recelyed an Inter-corporqte deposit of T10,Wo Lskhs from Aqthuln Investment and lnfrastruct~re Llmitad, which has been converted into equity shares 
of YWL. VEPLir lo the procars of filing the necessary forms snd returns wlth the peglstrar of Companies, Conseqwnt to this Issue, VEPL has ceased to be a wholly owneds~d ia r y  of the 
Company as on the data of thls note. 

On the behalf of the 6o.k of Directors 



Annexure B 

a) Brief details of Options granted 

b) Mrhether the scheme is in terms of 
SEN (Share h s e d  Employee 
Benefits and Sweat Equity) 
Regulations, 2021 (if applicable); 

C) Total number of shares covered by 
these options; 

d) Pricing formula; 

e) Options vested; 

f) Time within which Options may be 
1 

exercised; 

g) Options exercised; 

h) Money realized by exercise of 
Options; 

i) The total number of shares arising 
as a result of exercise of Option; 

j) Options lapsed; 

k) Variation of terms of Options; 

1) Brief details of significant terms. 

m) Subsequent changes or cancellation 
or exercise of such Options; 

n) Diluted earnings per share pursuant 
to issue of equity shares on exercise 
of Options. 

79,373 (Seventy Nine 'fiousand, Three Hundred 
Seventy Three) options granted to eligible employees of 
the Company as determined by Nomination and 
Remuneration Committee. 
Yes, the Scheme is in the compliance with SEBI (Share 
Based Employee Benefits and Sweat Equity) 
Regulations, 2021 

79,373 (Seventy Nine Thousand, Three Hundred 
Seventy Three) equity shares of the Company having 
face value of Rs. lo/- each. 
Options have been granted at Rs.gq.49 per share, being 
at a discount of 19.02% to the closing market price of Rs. 
116.69 per share of the Company's equity shares on NSE 
on 12th November 2026". 

* Closing price on the previous closing day at  the Stock 
Exchange having the highest trading volume. 

Nil 

The exercise period for vested Options shall be a 
maximum of 4 (four) years commencing from the 
relevant date of vesting of Options. 

Nil 

Nil 

N.A. 

Nil 

N.A. 

The aforesaid Options will vest after statutory minimum 
period of 1 (one) Year as per SEBI Regulations and 
maximum period of 4 (four) years from the date of grant. 

N.A. 

Options are yet to be exercised 
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