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Dear Sir

Atten: Compliance Department

Sub : Recommendations of the Committee of Independent Direcors (IDC) - Reg.

Ref: Open offer to the shareholders of Igarashi Motors India Limited

The Board of Independent Directors of the Company have made recommendations of IDC report on
o4 December 2015 for open offer for acquistion of 79,60,538 equity shares by Igarashi Electric
Works Ltd.: Japan along with PACs Viz. Mape Securities Private Ltd.; Alpha FDI Holdings Pte. Ltd.;
Tata Capital Growth Fund |; Igarashi Electric Works (H.K) Ltd.; Hong Kong and Agile Electric Sub
Assembly Private Limited to the shareholders of Igarashi Motors India Limited under Regulation 26(7)
of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 for your records.

Also attached news papers advertisement published in news papers.

We have published IDC report in Financial Express; Jansatta; Mumbai Lakshadeep and Makkal Kural
on December 26,2015.

We are also sending advertisement copies to SEBI & Religare Capital Markets Limited (Manager to
Open Offer).

Please acknowledge receipt of the same.
Thanking you

Yours faithfully

ForIG SHI MOTORS INDIA LIMITED
'hf‘%_‘ .

P Dinakara Babu
Company Secretary

Encl: As above
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Igarashi Motors India Limited
Hemant M Nerurkar
Chairman of the 10C
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