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Heod & Corporote OfAce:
3, NETAII SUBHAS ROAD, KOLKATA- 700 001, INDIA

21" February, 2013 PHONE: +91 33 40106100, FAX: +91 33 22430886
E.mail : ifgl@baioria.in
Websites : www,bolorio.in, www.ifglref.com

National Stock Exchange of India Ltd
Listing Department
'Exchange Plaza'. C.1.Block - G
Bandra- KurIa Complex
Bandra (E)
Mumbai 400 051 FAA No·  ORR 2699 848 -1139

Dear Sirs,

Re: Disclosure under R'egulation 29(1) of the SEBI (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011
Code No. IFGLREFRAC (EQ)

Reference above.  please  find  attached  herewilli  copy  of letter dated  21St  February,  2013

and Disclosure under Regulation 29(1) of SEBI Takeover Code, 2011 forming part

thereof, received from Krosaki Harinia Corporation     of     1-1      I·Iigashihama-machi,

Yahatanishi-ku, Kitakyushu City. 806-8586, Japan, which is self-explanatory.

Thanking you,

Yours faithfully

For  GL Rel'ractorics Ltd.,
(R Agarwal)
Company Secretary

Encl: As above

Registorod Office & Works: SECTOR 'B'. KAWNGA INDUSTRIAL ESTATE, PO.  KALUNGA ·  770 031, DIST, SUNDERGARH, ·ODISHA, INDIA
PHONE : +91 661 2660195/583/584 - Fax 5 +91 661 2660173 • E.mail: ifglwork @boloria.in
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LUROSAKI KARIMA

KROSAKrHARIMA CORPORATION
1-1  Higashihama-machi, Yahatimishi-ku. Kitakyushu City. 806-8686, Japan

TEL 81-93-622:7224   FAX 81-93·622-7200

21* Fobruary 2013

IFGL Refractorios Limited,
Sector B. Kalunma Industrial Estate,
P.0 Kalu ga* Sundhrgarh,
Orissa . 770031 ·

India

Sub: Disclosure under Regulation 29 (1) of SEBI Takeover Code, 2011 and FormA, D
under Prohibition of Insider Trading Regulations, .1992

Dear Sir

This is in refuence td the acquisition of 34,25,646 sharcs  (9.90% of total share capital)
of IFGL Refractories Limited by Ki·ouald Hariwa Corperation Japan from S6jitz
Corporation Japan,

Krosaki Hori)#in  Corpqration Japan· exectited.11 Shdre Plirch,so  Agrooment  (SPA)  ott
19*11  Fobruary,.2018 for  acquisition  of such  shares  of IFGL 3dtractories  Limited  from

Sojitz Corporation Japan,

Ploase.find attached the following documents:
1)    Disclosure under Regulation 29(1)  of SEBI Takeover Code, 2011

2)    Form 4 D under Prohibition of Irlsider Trading Regulations,  1992

Yours Sincerely,
//3...

6,1/'-        («-
Signature
.s==Yi rofada   
Designation: Director
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Format for Disclosures urlder Regulation 29(1) of SEBI (Substantinl Acquisition of Shares
and Takeovers) Regulations, 2011

Name of the-Target Company (TC) IFGL Refractories Limited
Name(s) of the acquiver and Persons Acting in Krosakl Harima Corporation Japan (Rofor
Concert (PAC) with the acquirer. Note-1)
Whether the acquirer belongs        to    Yes the acquIrer is one of the promoters of

1
'Promoter/Promoter group IFGL Refractories Limited
Name(s) of the Stock Exchange(s) where the National Stock Exchange and Bombay Stock
shares of TC are Listed Exchange

Details  of tile acquisition as follows Number % w.r.t total % w.r.t
share/voting    total diluted

capital share/voting
wherever capital of
applicable        the TC (7

Before the acquis on under

consldoration, holding of :

a) Shares carrying voting rights 15,81,410 4.57% 4.57%
b) Voting rights 0/R) othemise than by

equity shares

G) Warrants/converlible securities/any other

instrument that entities the acquIrer to
receive shares carrying voting rights in the
TC (specify holding in each category)

d)  Total (a*b+c) 15,81,410 4.57% 4.57%
Details ofacquisition
a) Shares carrying voting rights acquired 34,25,546 9.90% 9.90%
b) VRs acquired othe,wise than by equity

shares

c) Warrants/convertible securities/any other
instrument that entities the acquirer to
receive shares carrying voting rights in the
TC (specify holding in each category)

acquired

d)  'Total  (a+b+c) 34,25,546 9.90% 9.90% ,
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After the acquisition, holding of:
a) Shares carrying voting rights 50,06,958 14.47% 14.47%
b)   VRs otherwise lhan by equity shares

c) Wamants/convertible securities/any other
Instrument that entities the acquIrer to
receive shan s carrying voting rights in Ihe
TC (specify holding in each categor·y)
after acquisition

d)  Total (a+b+c) 50,06,956 14,47% 14A7%
Mode of acquisition (e.g. open market / public Inter-se transfer between two promoters
issue / rights issue /preferential  allotment / through off market transaction by execution of
inter-se transfer,·etc.) Share Putchase Agreement (Refer Note 1)
Salient    features    of    the    securities    acquired Not Applicable

including time till redemption, ratio at which It
oan be convelled into equity shares eto.

Date of acquisition' of/   date of receipt of Share Piin,hase Agreement:-19 February,
intimation of allotment of shares A'Rit 2013
warrants/convertible securities/any other
Instrument that entities the acquirer to receive Delivery Instructions slip: 208 February, 2013
shares in the TC.

Equity share capital / total voting capital of the INR 346,104,720
TC before the said acquisition

Equity share capital/ total voting capital of the INR 346,104,720
TC after the said acquisitlbn

Total diluted share/voting capital  of the  TC   INR 348,104,720
after the said acquisition

.-iNote:

(9. Dilutad share/voting capital means the total number of shares in the TC assuming full conversion of
the outstanding GOnvertible socuritiedwarrants into equity shares of the TC.

Note 1:

Krosakl Harlma Corporation ('Krosski'),  Sojitz Corporation Japan ('Sojitz') and Bajoria Group are
named as promoters of IFGL Befractories Ud ('IFGU) for more than immediate past 3 years.
Presently, Krosaki, Sojitz and Bajoria Group hold 4.57%, 9.90% and 56.83% respectively In
IFGL. Krosaki proposes to acquire 9.90% shams of IFGLftom Sojitz
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Kroseki and Bajoria group are not persons acting in goncert (PACs). Without prejudice to thefact that Krosaki and Bajoria Group are not PACs, even if Krosaki and Bajoria Group aredeemed to  be  PACs,  Kroseki  is  eligible  for exemption under Regulation  10(1*a)(11)  of the  SEBITakeover Regulationa on inter se tmnsfer amongst promoters (i.e. Krosaki and Solltz) for the
aforesaid transfer 6f shares  of IFGL  from  Sojitz to  Krosaki

Bajoria  Group  includes the  following:

S K Ba]oria
1 Smlta Bajoria

Mihir BaJoria .
S  K Bajoria & Others HUF

•      Belorid Holdings Pvt Ltd

Signature of the acquirer / Authorised Signs'tory
Place: Kitakyushu City, Japan 4$ >-      6=.
Date: 21 February, 2013
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