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REFRACTORIES LIMITED

Head & Corporata Qffice :

3, NETAJ SUBHAS ROAD, KOLKATA - 700 001, INDIA
PHONE : +91 33 40106100, FAX ; +91 33 22430886
E-mail : ifgl.he@ifgl.in

%" November, 2014 Wabsites : www.bajoria.in, www.ifgiref.com

National Stock Exchange of India Ltd
Listing Department

‘Bxchange Plaze’, C-1, Block - G
Bandra — Kurla Complex

Bandra (E)

Mumbai 400 051

Dear Sirs,

Re:  Unaudited financial results for three/six months ended on 30'" September, 2014
Code No. [FGLREFRAC (EQ)

The Board of Directors of the Company in their meeting held to-day have mpproved a;d
taken on record unaudited financial results, both on stand a]qne and copsohdated basis, for
three/six months ended on 30™ September, 2014, Said unaudited ﬁnanmefl results have a.lso
been subjected to ‘Limited Review’ by the Company’s Statutory Auditors, M/ Deloitte
Haskins & Sells.

i i isti following along with copy
Jn accordance with Clause 41(1)(e)({) of the Listing Agreement,_ _
eraltch of Report dated 8% November, 2014 of said Statutory Auditors are enclosed herewith
for your perusal, necessary action and record.

; h
a) Unaudited stand alone financial results for three/six months ended on 30" September,
2014.

' th
b} Text of unandited consolidated financial results for three/six months ended on 30
September, 2014 being published in newspapers.

Thanking you,

Yours faithfully,
For IFGL Refractories Ltd.,

My Rt
(Rergarwety——
Company Secretary

Encl; As above

Regirtered Office & Works : SECTOR 'B', KALUNGA INDUSTRIAL ESTATE, PQ. KALUNGA - 770 031, DIST. SUNDERGARH, QDISHA, INDIA
PHOME : +97 441 2460195/583/584 4 Fox : +91 561 2660173 # E-mail : ifgl.works@Hgl.in
' CIN : L272020R1789PLCD0Z971
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Deloitte o
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Block - EP & GR. Sector - v
Sait Lake Electronles Complex

¥olkats - 700 081

India
Tel. : +51 533} 6612 1000
Fax  +91 {33} 612 1001

INDEPENDENT AUDITORS' REVIEW REFPORT
TO THE BOARD OF DIRECTORS OF
IFGL REFRACTORIES LIMITED

1. We have reviewed the accompanying Statement of Standelons Unaudited Finencial
Results of IFGL Refractories Limited (“the Company™) for the Quarter and Six months
snded 30 September, 2014 (“the Statement™), being submitted by the Company pursuant
to Clause 41 of the Listing Agreements with the Stock Exchanges, execept for the
disclosures in Part I[ - Select Information referred to in paragraph 4 below. This
Statement is the responsibility of the Company’s Management and has been approved by

the Board of Directors, Qur responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of

-India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedurss applied to
financial data and thus provide less assurance than an audit. We have nat performed an
audit and accordingly, we do not express an audit opinion.

3. Based on ow review conducted as stated above, nothing has come to our attention that
causes us to beligve that the accompanying $tatement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 [which are desmad to be
applicable as per Section 133 of the Companies Act, 2013, reed with Rule 7 of the
Companies (Accounts) Rules, 2014] and other accounting principles penerally accapted
in. India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement,

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public sharehelding and the number
of sheres as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the apgragate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements and the particulars relating to investor complaints
disclosed in Part II = Select Information for the Quarter and Six months apnded 30
September, 2014 of the Statement, from the details furnished by the Management,

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration Nog 302009E)

(Membership No. 054110)
Kolkata, 08 November, 2014
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IFGL REFRACTORIES LIMITED 3
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PART]: STATEMENT OF STANDALONE UNAUDITED FINARKCIAL RESULTS FOR THE QUARTER AND BIX MONTHS ENDED 30TH SEFTEMBER 2014
JAll Flguras b @in [cp o tor Sharay and AR5 ]

81, | Farticulars Juartyr ended Six Months Ended Yoar Endud
Na. ‘ 000014 | B062014 | o090 | 30082014 08208 31/03/201%
{(Unaudited) | (Unaudited) | [Unsudited) | (Unaudiied) [Wrauditad) | (Audited)
1, |Income from Operstons
& MakSales / Incoma from Dparatiend (Met of Bucse duty) BAM B,101 8,240 16,533 16,365 32,741
b Other Opersting Income - . - . - .
Total Income from Oparations (Nt} BA32 8,10m 5,240 16,533 14,068 31742
2. |Espanses
& Coptof Materlaly Consumad 81 3,704 a2 7515 7,187 14,053
b, Purchapes of Btock«in-Trade 780 12 736 1308 1,188 L7
€. Changes In Invantories of Finished Goads, W ork-in-Progress and Steck-in-Trade 19 (36} 33 {155 (295) %
d, Empluyee Benefits Expanses TIPS 745 691 1819 1,335 2813
e Depreciation sod Amort sation Expenids 133 13 156 167 30 b+
f. Qihe Expenstd 2,010 1,509 iy 3,519 B47 B,755
Total Expériies 7A6 i) 7A0m 14462 14,778 2841
3. |Profit from Opsrations before Other Incoms and Flosnce Couts (1-2) 1036 1,038 738 1071 1,552 350
4, |Other [neoniw 100 79 [ 17 73 152
5 |Proftfrom Ordinary AcHvitiss bafore Finance Costs (3+4) 1,13 1114 708 2,350 1,668 395
6. |Finance Costs - ) 51 41 L] 9 114 230
7. |Profit fram Orddnary Activities befome Tax (36} 1095 1473 730 215 1m L
8, [ThaxExpense i) i bt ] T4t B3E 1,288
9. INet Pradit £or the parind (7-8) m 699 76 1412 1,16 2,435
10, |Fald up Bquity Share Caplial (Faca vlna T 10/-eoth) 3461 A48l 3461 AL 3461 3461
11, |Reserves excluding Ravaluation Reasrvea (23 per balance sheet of previous accounting year) - . - - - 1044
12, |Earnings Dax Share (of T 10/= each) - Bagic and Dilutad * 1 1,96 131 396 281 879

# There ate no Excaptonal and Extrh=ordinary 1tems.
* Flgures for quarkar Ans rek annunlised,

e ————————————— e e
FART IL: SELECT INFORMATION FOR THE gUARTER AN S1X MOMTHS ENDED 30TH SEFTEMBER 2014

Qunvter ended Six Motthe Ended Year endad
A, Paicplam of Bharshelding ayiszld | 200F2014 | MOT9AM3 ] I00NLE EL it /0604
1, TFublic Sharehwiding
Numbar of $hares ‘ 9,084,268 4,834,268 9,334,268 9,934,268 404,248 9,534,248
-Fercantage of Shareholding 2870 28.70 2070 .70 2870 28.70
2, Promoters snd Promoter Grovp Bharcholding
(8) Pledged/Encumbamd
-Numbser af Sharas - - - - . .
«Percentnge of Shorwa { aa s % of tha Towml sharehelding of Promotar and Protober Group) N - . - - -
-Fercentage of Shanss {asa % of tha Tota] Share Capital of the Company) . . - - - -
‘[b) Non-enour bered
.Number of Shares 24,676,204 676204 4,676,204 24,676,204 24,676,204 24,676,204
-Perceninge of Shares [ 84 8 % of the Total sharehsiding of Promoterand Fromater Group) 100 100 10 100 100 100
-Percantaga of Shares (as 4 % of the Toinl Share Capltal of the Citfsa byt 7130 7130 71.30 il 7139 7130
E. INVEATOR COMPLAINTS Cuarker #nded I AILL
Panding at tha baginning of the quarter Nil
Regelved during the quarter 12
Disposed of during the quérter 12 '
Ramaining urwedclved at the ond of the quarter il
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INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
1FGL REFRACTORIES LIMITED

1, We have reviewed the accompanying Stetement of Consolidated Unaudited Financial
Results of IFGL Refractories Limited (“the Company™) and its subsidiaries (the
Company and its subsidiaries constitute “the Group”) for the Quarter and Six months
ended 30 September, 2014 {“the Statement™), being submitted by the Company pursuant
to Clause 41 of the Listing Agreements with the $tock Exchenges, except for the
disclosures in Part II - Selact Information referred to in paragraph 5 below. This
Staternent is the responsibility of the Company’s Management and has been approved by
the Board of Directors. Out ragponsibility is to issue a report on these financial results
based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Intétim Financial Information Performed by the
Independent Auditar of the Entity”. issued by the Institute of Chartered Accounrants of -
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures epplied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opiniom.

3. We did not review the interiin financial results of eighteen subsidiaries included in the
consolidated financial results, whose interim financial statements reflect total assets of ¥
34,412 lacs a5 at 30 September, 2014, total revenues of T 10,788 lacs and ¥ 22,319 laes
for the Quarter and Six months ended 30 September, 2014 tespectively, and total Profit
after Tax of ¥ 513 lacs and ¥ 1,757 lacs for the Quarter and Six months ended 30
Septermber, 2014 respectively, es considered in the consolidated financial results, These
interim financial statements have been reviewed by other auditors whose reports have
been furnished to us by the Management and our report on the Statement, in so far as it
reiates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors.

4. Based on our review conducted as stated above and based on the consideration of the
reports of the other suditors referred to in pavagraph 3 above, nothing has coms te our
attention that causes us to believe that the accompanying Statement, prepared In
secordance with the Accounting Standards  specified under the Companies Act, 1936
[which are deemed to be applicable as per Section 133 of the Companies Act, 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014] and other accounting principles
generally accepted In India, has not disclosed the information required to be disclosed in
terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it {5 to be disclosed, or that it contains any material misstatement.

SBEBOE¥IZEED 194l HdAT:2 #1028 nON B8O
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5. Further, we also report that we have traced the number of shares as well as the percentags
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shates pledged’ encumbered and non-enumbered
in respect of the aggregate amount of promoters and promoter group shareholding in
terms of Clause 35 of the Listing Agreements and the particulars relating to the investor
complaints disclosed in Part II - Select Information for the Quarter and 8ix months ended
30 Septernber, 2014 of the Statement, from the details furnished by the Management.

For Deloltte Haskins & Sells
Charterad Accountants
(Firm's Reglstration No. 302009E)

‘?“
A, Bhattacharya

Partner

(Membership No. 054110)
Koikata, 8 Novémber, 2014 ‘
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[All Figured in ¥ in Jucs exzept lor Bonrer and BEB |
AT I STATEMINT 9F CONBILIZATID UNAVDIITL FINANGIAL ATRULTE FOR THE BIK MU TH AND S'UMm SMDRD 30TH SEFTENMBEN, id
Quarter ended Bdx hioritha Badeed Year ended
Br. Farbieul mﬂ AyD4a0ld | AYDR/2013 | 30090 3 M%?D‘ll
Na. o lre Toreualted] | potandtat) | {Onsudited) | (Unaudited)| (Unaadited) | husited)
1, [Income from Cipgrations
s Mat Bales/Income trom Oparabians [MNat of Bxcisa Baty) 10,038 20,000 0,144 0134 35,287 276
b.  Other Operesting Incoma . - - . . .
Tokl Incona fram Opatations (Nt} 19438 20,390 0,144 .12 a7 bl
2, |Grpanep
B Cost of Maberidls Coriiniand 7419 34l 9,084 18,050 18,18% Tt
B, Purchages of Stock-in-Trade . 2424 1804 4 4,19 118 7038
€ Changas in Invantoriae of Finighad Coods, Works-in=Prograss and Stocksn«Trada 7 {136) (51| {10 (1,1%0h, 11,549
d. Emplayee Benefits Expensea b2 ) 2 2,784 5,833 5215 10,868
¢, Deprecieton and Ampriisation Expenaes 34 258 339 7R (L] 1,048
L Othar Expencas A A &1 5,128 803 LU 18,030
Totd] Exfrandds 17,837 17,782 174% 3,619 32497 68,583
4. {Profit from Operations befare Cther Income and Fineoce Conta (1-2) 2001 3408 8,026 4,609 4,760 Y4
4. |Other Income 142 133 L) 267 188 3346
5. |Trafit from D Aoary Activides bdors Finance Coats 13H) 2,148 mna Tn 4476 4918 9am
. |Finance Coma 119 1 181 303 Hé L1
¥, [Profit from Cedinety Activites bedore Tax (3-6) % 1,50 2,589 2350 4572 4ET 9,0%7
8. |Tax Expenar 603 573 igd 117 1105 1,480
9 |Mat Pretls fo1 the peded (7-9) 1,351 16 1,985 3,397 468 8377
10. |Minorisy Intersst @ = ™ 64 55 17
15, |Mat Frodli aftge Minority Infarest {S=10) 1495 |81 1,506 3233 A0 L7
12. |Pald up Equity Shate Caplisl (Face vaiua ¥ 10/- each) 3451 1461 361 3461 3 ABL 3,481
B | Repsruas #ucluding Pavelustion Raservas (23 per Balanee Sheat of pravieus acconnting year) - - - 27 Al
14, |Enenings Par Shara (of ¥ 10/« each) = Basic and Diluted * 3.8 527 5 w18 5.70 18.2%
[# Thare are nio Exeeptinal and Extra=arditust'y ibema,
- P‘mru for cusrtars are not sonualisad,
PARLT O: BELECT INFORMA YION FOR THE BB LMONTHS AND QUARTER ENDED 30TH S'B_I’Tﬂmm 2014 -
- Quuter andad Bix Manths Endud Yanr mdad
A Putizala of Sharhalding SOVOE0LI | SOLSOIA | M/oR/N3 | anjryaale | Sy/evaos | A
1. [Fubl Sharaholamg
-Number of Shares 5,954,268 9%, 268 R | SaMeh 9504,268 704,260
-Percantage of Sharaholding 8.0 18.70 870 H70 B70 @
2, |Promoters and Promoter Group Shanshiolding :
{2} Medged/Encumbuored
-MNumbar of Eharge - - - . -
«Percentage of Shanes { a3 4 4 of the Tota! Shoraholding of Prometer and Promotar C\‘B\;\ﬂ - - -
Parcaniage of Sharen { a3 & % of ita Tat] Share Capital of the Company) . ’ * -
{t) Non-encumiberad
«Numbar of hares 07420 | 24676204 | 24,676,304 ( 24878304 4,675,204 24,676,204
«Barcantage of Shared [ kd & % &F 8 Total Shamhelding of Promoter and Prometer Group) 100 100 100 ol 100 m
~Peroantazs of Shares {#5 A R of tha Total Bnere Capitl of dhe Company) 7130 71,30 7130 71.30 713 71.30
n [INVESTON COMPLAINTE QuAriar andad ByO/A01A
Panding ot the beginning of the quarter Wil
Receivad during the quirter 12
Disposed of during the quartar 12
Pemalting dnrasslvad ué the and of ¢he quarier Nil
!Eﬂﬂ !d i WIEE ﬂﬁﬁﬁn RESULTS AND CAFITAL EMI"I-E; B OF CONSOLIDATED BASIS
COuarter siided Blx Manths Endad Yoar mded
e | S00GEA | SyUREms | AyORand | squyans | myoyeoie
Partioulars [Oaandited) | Wnsudited) | [Unaudited) | (Unaudied) | Gnsodited) | (Aedited)
Ssgmant Bevenue (Net Sale /f Incoms from Opeations)
Indtn ‘ (X 5,790 9,558 18942 17,574 36,743
Outyide Indfa
Asla { shid i Htia 173 1,548 2,128 3279 4,009 kAL
Burope £,588 77846 7444 14774 13,566 4,00
AMEFiCaE 4071 4,184 3558 8,248 T432 15,02
[nallccated — . - - . bl
Tatal 23,343 12,820 22,919 45,183 43,380 A7, 007
Lesa : Inter Sepnant Adpustrent (2,828) (430) (L6785} L) (5,113} 16,233
Wat Siles / Ineaie om OPaERdons 15,531 40,430 0,1H 40,328 3,287 77,760
e d 9880EYIEEED a4l WdiT:d #1028 ACON 80
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