
11 th August, 2025 

National Stock Exchange oflndia Ltd 
'Exchange Plaza' , C-1, Block - G 
Bandra - Kurla Complex 
Bandra (E), Mumbai 400 051 
Code: IFGLEXPOR 

Dear Sir/Madam, 

BSE Limited 
Phiroze Jeejeebhoy 
Towers Dalal Street 
Mumbai 400 00 l 
Code: 540774 

Re: Disclosure under Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Please find enclosed herewith extract of statement of Unaudited Consolidated Financial Results for the 

quarter ended 30th June, 2025 published in newspapers, Business Standard -All Editions and Pratidin -

Odia Newspaper on Monday, 11 th August, 2025 . 

The said newspaper publication also includes a Quick Response (QR) Code and link of webpage to 

access the detailed Unaudited Consolidated and Standalone Financial Results for the said period. 

Copy of said publications are also being hosted on Company's Website: www.ifglgroup.com and is 

available at link https://ifglgroup.com/investor/announcement . 

Thanking you, 

Yours faithfully, 
For IFGL Refractories Ltd. 

~ 
faansi Da:11ani) 
Company Secretary 
E-mail: mansi.damani@ifgl.in 

Encl: as above 
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(t in lakhs except as otherwise stated) 

EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL 
RESULTS FOR THt: QUARiER ENDED 30TH JUNE, 2025 

Particulars 

Total Income 
Net Profit/ (Loss) before Tax from Ordinary Activities 
Net Profit after Tax and Exceptional Item 
Total Comprehensive Income [Compris,ng Profit for the period after Tax and 
Other Comprehensive Income after Tax] 
Paid up Equity Share Capital (Face Value f 10/-per Share) 
Other Equity 
Earnings Per Share (oft 10 /. each) Basic and Diluted# (Reier Nole 3) 

# Figures for quarters are not annualised. • 
NOTES:-

Quarter ended Year ended 
30.06.2025 31.03.2025 30.06.2024 31.03.2025 

(Unaudited) (Audited) (Unaudited (Audited) 
Refer Note 6 

45,701 45,221 
1,517 1,279 
1,081 843 

3,087 
3,604 

1.50 

1,586 
3,604 

1.17 

42,147 
3,333 
2,465 

2,495 
3,604 

3.42 

1,67,044 
5,954 
4,293 

6,019 
3,604 

1,07,090 
5.97 

1. Above unaudited consolidc1ted financial results have been reviewed by the Audit Committee at its meeting held on August 9, 
2025 and approved by the Board ofDirectors (Board) at their meeting held on that dale. The statutory auditor have reviewed 
the same and i:;sued an unmodified conclusion. 

2. In an earl;er year, 'lhe Holding Comoan)"s claim for Assessment Year 2020-21 for t 2,816 lakhs (tax impact off 984 lakhs) 
towards deduction on account of depreciation on gooawill arising on amalgamation was disallowed under Income Tax 
assessment proceedings and being aggrieved tiiereby, the Holding Company had filed an appeal. Income tax authorities 
have subsequently issued notices under section 148 of the Act for Assessment Years 2018-19 and 2019-20 thereby 
reopening assessments for said Assessment Years on the ground that similar claims off ~.006 lakhs {lax impact off 1,732 
lakhs) and t 3,755 lakhs (tax impact of~ 1,312 laKhs) in the Assessment Years 2018-19 and 2019-20 respectively escaped 
assessment as income. Being agg1eved, the Holding Company filed a writ petition before Hon'ble High Court on May 21, 
2024. The Holding Company supported by legal opinion, continues to believe that aforesaid deductions claimed are 
sustainable on merit and remain unaffected. 

3. On July 21 , 2025, the Holding Company have issued and allotted 3,60,39,312 equity shares of t10 each (fully paid up) as 
Bonus Shares in the ratio of 1: 1 to shareholders whose names appeared in the Register of Members on July 18, 2025, being 
the record date fixed for the purpose, in accordance with approval of the shareholders by passing special resolution on July 
5, 2025 through postal ballot. Accordingly, in accordance with Ind AS 33, Earnings per share, basic and diluted earnings per 
share have been adjusted for all the periods presented (including all preceding periods) to reflectthe bonus issue. 

4. Subsequent to the reporting date, on July 4, 2025, t11e Holding Company's UK-based steirctown subsidiary, Monocon 
International Refractories Limited,· incorporated a wholly-owned subsidiary in Australia named Monocon Australia Ply 
Limited, in which it holds 100% of the shareholding. 

5. Key Stand-alone financial information are as follows : 

Particulars 

Total Income 
• Net Profit before Tax from Ordinary Activities 

Net Profit after Tax from Ordinary Activities 
Total Comprehensive Income [Comprising Profit for the period after Tax and 
Other Comprehensive Income after Tax] 

(f In lakhs) 

Quarter ended Year ended 
30.06.2025 31.03.2025 30.06.2024 31.03.2025 
(Unaudited) (Aud~ed) (Unaudited (Audited) 

Refer Note 6 
27,824 27,299 
1,953 2,203 
1,474 1,691 

1,464 1,665 

24,833 
2,942 
2,201 

2,196 

1,01,386 
7,455 
5,760 

5,718 

6. The figures of the last quarter e,1ded March 31, 2025 are the balancing figures between the audited figures in respect of the 
financial year ended March 31, 2025 and the una~dited published year to date figures up to December 31, 2024, being the 
date of the end of the third quarter of that financial year wnich were subjected to Limited Review. 

7. This is an extra~! of the detailed format of unaudited Consolidated and Stand-alone Financial Results for the quarter ended 
June 30, 2025 filed with the Stock Exchanges unde1 Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. Detai!ed format of the unaudited Consolidated and Stand-alone Financial Results are 
available on the Websites of BSE (WY,w.bseind1a.com), NSE (www.nseindia.com) and Company's Website 
(https:.'fifglgrouj).corn/investor/financial-performanceD 

On behalf of the Board 
of IFGL Refractories Limited 

James L McIntosh 
Managing Director 

(DIN : 09287829) 
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(t in lakhs except as otherwise stated) 

EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL 
RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2025 

Particulars 

Total Income 
Net Profit/ (Loss) before Tax from Ordinary Activities 
Net Profit after Tax and Exceptional Item 
Total Comprehensive Income [Comprising Profit for the period after Tax and 
Other Comprehensive Income after Tax) 
Paid up Equity Share Capital (Face Value t 10/-perShare) 
Other Equity 
Earnings Per Share (oft 10 /. each) Basic and Diluted# (Refer Note 3) 

# Figures for quarters are not annualised. 
NOTES :• 

Quarter ended Year ended 
30.06.2025 31.03.2025 30.06.2024 31.03.2025 
(Unaudited) (Audited) (Unaudited (Audited) 

Refer Note 6 
45,701 45,221 

1,517 1,279 
1,081 843 

3,087 
3,604 

1.50 

1,586 
3,604 

1.17 

42,147 
3,333 
2,465 

2,495 
3,604 

3.42 

1,67,044 
5,954 
4,298 

6,019 
3,604 

1,07,096 
5.97 

1. Above unaudited consolidated financial results have been reviewed by the Audit Committee at its meeting held on August 9, 
2025 and approved by the Board of Directors (Board) at their meeting held on that date. The statutory auditor have reviewed 
the same and issued an unmodified conclusion. 

2. In an earlier year, the Holding Company's claim for Assessment Year 2020-21 fort 2,816 lakhs (tax impact oft 984 lakhs) 
towards deduction on account of depreciation on goodwill arising on amalgamation was disallowed under Income Tax 
assessment proceedings and being aggrieved thereby, the Holding Company had filed an appeal. Income tax authorities 
have subsequently issued notices under section 148 of the Act for Assessment Years 2018-19 and 2019-20 thereby 
reopening assessments for said Assessment Years on the ground that similar claims oft 5,006 lakhs (tax impact oft 1,732 
lakhs) and, 3,755 lakhs (tax impact of, 1,312 lakhs) in the Assessment Years 2018-19 and 2019-20 respectively escaped 
assessment as income. Being aggrieved, the Holding Company filed a writ petition before Hon'ble High Court on May 21 , 
2024. The Holding Company supported by legal opinion, continues to believe that aforesaid deductions claimed are 
sustainable on merit and remain unaffected. 

3. On July 21, 2025, the Holding Company have issued and allotted 3,60,39,312 equity shares of ?10 each (fully paid up) as 
Bonus Shares in the ratio of 1 :1 to shareholders whose names appeared in the Register of Members on July 18, 2025, being 
the record date fixed for the purpose, in accordance with approval of the shareholders by passing special resolution on July 
5, 2025 through postal ballot. Accordingly, in accordance with Ind AS 33, Earnings per share, basic and diluted earnings per 
share have been adjusted for all the periods presented (including all preceding periods) to reflect the bonus issue. 

4. Subsequent to the reporting date, on July 4, 2025, the Holding Company's UK-based step-down subsidiary, Monocon 
International Refractories Limited, incorporated a wholly-owned subsidiary in Australia named Monocon Australia Pty 
Limited, in which it holds 100% of the shareholding. 

5. Key Stand-alone financial information are as follows : 

Particulars 

Total Income 
Net Profit before Tax from Ordinary Activities 
Net Profit after Tax from Ordinary Activities 
Total Comprehensive Income [Comprising Profit for the period after Tax and 
Other Comprehensive Income after Tax) 

(t in lakhs) 

Quarter ended Year ended 
30.06.2025 31.03.2025 30.06.2024 31.03.2025 
(Unaudited) (Audited) (Unaudited (Audited) 

Refer Note 6 
27,824 27,299 
1,953 2,203 
1,474 1,691 

1,464 1,665 

24,833 
2,942 
2,201 

2,196 

1,01 ,386 
7,455 
5,760 

5,718 

6. The figures of the last quarter ended March 31, 2025 are the balancing figures between the audited figures in respect of the 
financial year ended March 31 , 2025 and the unaudited published year to date figures up to December 31, 2024, being the 
date of the end of the third quarter of that financial year which were subjected to Limited Review. 

7. This is an extract of the detailed format of unaudited Consolidated and Stand-alone Financial Results for the quarter ended 
June 30, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. Detailed format of the unaudited Consolidated and Stand-alone Financial Results are 
available on the Websites of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's Website 
(https:/flfglgroup.com/investor/financial-performancen. 

Kolkata 
August 9, 2025 

~l'! 
.:.- . . 
r:, .-.:_ 
L:.I• On behalf of 1he Board 

of IFGL Refractories Limited 
James L McIntosh 
Managing Director 

(DIN : 09287829) 

OUR TECHNOLOGY. YOUR SUCCESS. 
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