10" November, 2025

National Stock Exchange of India Ltd BSE Limited

‘Exchange Plaza’, C-1, Block — G Phiroze Jeejeebhoy Towers
Bandra — Kurla Complex Dalal Street

Bandra (E), Mumbai 400 051 Mumbai 400 001

Code : IFGLEXPOR Code: 540774

Dear Sir/Madam,

Re: Disclosure under Regulations 30 and 47 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Please find enclosed herewith extract of statement of Unaudited Consolidated Financial Results
for the quarter and six months ended 30™ September, 2025 published in newspapers, Business

Standard — All Editions and Pratidin — Odia Newspaper on Monday, 10" November, 2025.

The said newspaper publication also includes a Quick Response (QR) Code and link of webpage

to access the detailed Unaudited Consolidated and Standalone Financial Results for the said period.

Copy of said publications are also being hosted on Company’s Website: https://ifglgroup.com and

is available at link https://ifglgroup.cony/investor/financial-performance/ .

Thanking you,

Yours faithfully,
For IFGL Refractories Ltd.

b
(Mansi Damani)

Company Secretary
E-mail : mansi.damani(@ifgl.in

Encl: As above

IFGL REFRACTORIES LIMITED www.ifglgroup.com
Head & Corporate Office: McLeod House Registered Office: Sector ‘B’, Kalunga Industrial Estate
3 Netaji Subhas Road, Kolkata - 700 001, India P.O. Kalunga 770 031, Dist. Sundergarh, Odisha, India
Tel: +91 33 4010 6100 | Email: ifgl.ho@ifgl.in Tel: +91 661 2660195 | Email: ifgl.works @ifgl.in

CIN: L519090R2007PLC027954




Business Standard «ouam | monbay, 10 Novemser Bt

W IFGL REFRACTORIES LIMITED
i CIN: L519090R2007PLC027954
#IFGL

Registered Office: Head & Corporate Office :
Sector ‘B', Kalunga Industrial Estate McLeod House, 3, Netaji Subhas Road
P.O. Kalunga 770031, Dist: Sundergarh, Odisha Kolkata 700001, Tel: +91 33 40106100
Tel: +91 661 2660195 : E-mail: ifgl.ho@ifglin;
E-mail: ifgl.works@ifgl.in Investorcomplaints@ifgl.in

Website: www.ifglgroup.com

(% in lakhs except as otherwise stated)

RA ® A O AUD D CONSOLIDATED A AL R
OR QUARTER AND O DED 30 F BER, 20

Quarter ended Six Month Ended _[Year Ended|

Particulars 30.09.2025 [ 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025

(Unaudited)|(Unaudited)|(Unaudited)| (Unaudited) (Unaudited)| (Audited)

Total Income 49,064 45701 , 41,503| 94,765  83,650| 167,044

Net Profit before Tax from Ordinary Activities 1,670 1,517 1,538 3,187 4,871 5,954

Net Profitafter Taxand Exceptional Item . 1,269 1,081 1,208 2,350 3,673 4,298

Total Comprehensive Income [Comprising Profit
for the period after Tax and Other Comprehensive

Income after Tax] 2,514 3,087 3,197 5,601 5,692 6,019
Paid up Equity Share Capital

(Face Value % 10/-per Share) 7,208 3,604 3,604 7,208 3,604 3,604
Other Equity - - - - -l 1,07,096
Earnings Per Share (of % 10/-each) :

Basic and Diluted # (Refer Note 3) 1.76 1.50 1.68 3.26 5.10 5.97
#Figures for quarters are not annualised.

NOTES:

1. Above unaudited consolidated financial results have been reviewed by the Audit Committee at its meeting held on
November 8, 2025 and approved by the Board of Directors (Board) at their meeting held on that date. The Statutory Auditor
have reviewed the same and issued an unmodified conclusion.

2. In an earlier year, the Holding Company’s claim for Assessment Year 2020-21 for % 2,816 lakhs (tax impact of ¥ 984 lakhs)
towards deduction on account of depreciation on goodwill arising on amalgamation was disallowed under Income Tax
assessment proceedings and being aggrieved thereby, the Holding Company had filed an appeal. Income tax authorities
have subsequently issued notices under section 148 of the Act for Assessment Years 2018-19 and 2019-20 thereby
reopening assessments for said Assessment Years on the ground that similar claims of ¥ 5,006 lakhs (tax impactof% 1,732
lakhs) and ¥ 3,755 lakhs (tax impact of ¥ 1,312 lakhs) in the Assessment Years 2018-19 and 2019-20 respectively escaped
assessment as income. Being aggrieved, the Holding Company filed a writ petition before Hon'ble High Court on May 21,
2024. The Holding Company supported by legal opinion, contlnues to believe that aforesaid deductions claimed are
sustainable on meritand remain unaffected.

3. 0n July 21,2025, the Holding Company issued and allotted 3.60.39.312 equity shares of ¥10 each (fully paid up) as Bonus
Shares in the ratio of 1:1 to shareholders whose names appeared in the Register of Members on July 18, 2025, being the
record date fixed for the purpose, in accordance with approval of the shareholders by passing special resolution on July 5,
2025 through postal ballot. Accordingly, in accordance with Ind AS 33, Earnings per share, basic and diluted eamings per
share have been adjusted for all the periods presented (including all preceding periods) to reflect the bonus issue.

. On 4th July 2025, the Holding Company’s UK-based step-down subsidiary, Monocon Intemational Refractories Limited,
incorporated a wholly-owned subsidiary in Australia named Monocon Australia Pty Limited, in which it holds 100% of the
shareholding.

5. Key Stand-alone financial information are as follows :

r-

(% in lakhs)

Quarter ended Six Month Ended _ [Year Ended

Particulars 30.09.2025 [ 30.06.2025 | 30.09.2024 | 30.09.2025 [ 30.09.2024 | 31,03.2025

(Unaudited)|(Unaudited)|(Unaudited)| (Unaudited) |(Unaudited)| (Audited)

Total Income 28,837| 27,824 - 25736] '56,661 50,569| 1,01,386

Net Profit before Tax from Ordinary Activities 1,997 1,953 1,719 3,950 4,661 7,455

Net Profit after Tax from Ordinary Activities 1,486 1,474 1,366 2,960 3,567| 5,760
Total Comprehensive Income [Comprising Profit
for the period after Tax and Other Comprehensive

Income after Tax] 1,475 1,464 1,360 2,939 3,556 5,718

6. This is an extract of the detailed format of unaudited Consolidated and Stand-alone Financial Results for the quarterand six
months ended September 30, 2025 filed with the Stock Exchanges under Regulation 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Detailed format of the unaudited Consolidated and Stand-alone Financial
Results are available on the Websites of BSE (www.bseindia.com), NSE (www.nseindia.com) and Company's Website
(https://ifglgroup.com/i nvestorlﬁnanclal-perfonnancel)

On behalf of the Board

of IFGL Refractories Limited

pie PR ey Rajesh Agarwal
olka v Director- General Counsel
November 8, 2025 @ MONOCeR {GEHANC SR -.ﬂ'FGML DIN : 09786410

OUR TECHNOLOGY. YOUR SUCCESS.



BUANESWAR

IFGL REFRACTORIES LIMITED
CIN: L519030R2007PLCO27954

Registered Office: Head & Corporate Office :
Sector 'B', Kalunga Industrial Estate McLeod House, 3, Netaji Subhas Road
P.O. Kalunga 770031, Dist: Sundergarh, Odisha Kolkata 700001, Tel: +91 33 40106100
Tel: 491 661 2660195 E-mail: ifgl.ho@ifgl.in;
E-mail: ifgl.works@ifgl.in investorcomplaints@ifgl.in

Website: www.ifglgroup.com

(% in lakhs except as otherwise stated)

T OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
R AND SIX MONTHS ENDED 30TH SEPTEMBER, 2025

Year Ended

- EXTRACT OF STATEME
FOR THE QUARTE

Quarter ended Six Month Ended
Particulars 30.09.2025 [ 30.06.2025 [ 30.09.2024 | 30.09.2025 [ 30.09.2024 | 31.03.2025
(Unaudited)|(Unaudited)|(Unaudited)| (Unaudited) |(Unaudited), (Audited)
Total Income 49,064| 45,701  41,503| 94,765 83,650 1,67,044
Net Profitbefore Tax from Ordinary Activities 1,670 1,517 1,538 3,187 4871 5,954
Net Profitafter Tax and Exceptional ltem 1,269 1,081 1,208 2,350 3,673 4,298

Total Comprehensive Income [Comprising Profit
for the period after Tax and Other Comprehensive

Income after Tax] 2,514 3,087 3197 5,601 5,692 6,019
Paid up Equity Share Capital

(Face Value % 10/- per Share) 7,208 3,604 3,604 7,208 3,604 3,604
Other Equity - - - - - 107,096
Earnings Per Share (of % 10/-each)

Basicand Diluted # (Refer Note 3) 1.76 1.50 1.68 326 5.10 5.97
#Figures for quarters are notannualised.

NOTES:

1. Above unaudited consolidated financial results have been reviewed by the Audit Committee at its meeting held on
November 8, 2025 and approved by the Board of Directors (Board) at their meeting held on that date. The Statutory Auditor
have reviewed the same and issued an unmodified conclusion.

2. Inan earlier year, the Holding Company's claim for Assessment Year 2020-21 for ¥ 2,816 lakhs (tax impact of ¥ 984 lakhs)
towards deduction on account of depreciation on goodwill arising on amalgamation was disallowed under Income Tax
assessment proceedings and being aggrieved thereby, the Holding Company had filed an appeal. Income tax authorities
have subsequently issued notices under section 148 of the Act for Assessment Years 2018-19 and 2019-20 thereby
reopening rents for said A nent Years on the ground that similar claims of ¥ 5,006 lakhs (tax impact of ¥ 1,732
lakhs) and ¥ 3,755 lakhs (taximpact of Z 1,312 lakhs) in the Assessment Years 2018-13 and 2019-20 respectively escaped
assessment as income. Being aggrieved, the Holding Company filed a writ petition before Hon'ble High Court on May 21,
2024. The Holding Company supported by legal opinion, continues to believe that aforesaid deductions claimed are
susltainable on meritand remain unaffected.

3. On July 21, 2025, the Holding Company issued and allotted 3,60,39,312 equity shares of 210 each (fully paid up) as Benus
Shares in the ratio of 1:1 to shareholders whose names appeared in the Register of Members on July 18, 2025, being the
record date fixed for the purpose, in accordance with approval of the shareholders by passing special resolution on July 5,
2025 through postal ballot. Accordingly, in accordance with Ind AS 33, Earnings per share, basic and diluted earnings per
share have been adjusted for all the periods presented (including all preceding periods) toreflect the bonus issue.

4. On 4th July 2025, the Holding Company's UK-based step-down subsidiary, Monocon International Refractories Limited,
incorporated a wholly-owned subsidiary in Australia named Monocon Australia Pty Limited, in which il holds 100% of the
shareholding.

5. Key Stand-alone financialinformation are as follows :

(X in lakhs)

Quarter ended Six Month Ended h(ear Ended

Particulars 30.09.2025 30.06.2025 [ 30.09.2024 | 30.09.2025 [ 30.09.2024 [ 31.03.2025

(Unaudited)|(Unaudited)j(Unaudited)| {Unaudited) | Unaudited)| (Audited)

Total Income 28,837 27,824 25736 56,661| 50,569| 1,01,386

Net Profit before Tax from Ordinary Activities 1,997 1,953 1,718 3,950 4,661 7,455

NetProfitafter Tax from OrdinaryActivities 1,486 1474 1,366 2,960 3,567 5,760
Total Comprehensive Income [Comprising Profit
for the period after Tax and Other Comprehensive

Income after Tax] 1,475 1,464 1,360 2,939 3,556 5718

6. This is an extract of the detailed format of unaudited Consolidated and Stand-alone Financial Results for the quarter and six
months ended September 30, 2025 filed with the Stock Exchanges under Regutation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Detailed format of the unaudited Consolidated and Stand-alone Financial
Results are available on the Websites of BSE (wwiv.bseindia.com), NSE (www.nseindia.com) and Company's Website
(hitps:/ifglgroup.com/investor/financial-performance/).

On behalf of the Board

of IFGL Refractories Limited

- . " Rajesh Agarwal

Kolkata ¥ monoocon MM Je=3Rmic = Director- General Counsel
November 8, 2025 @ MONGCoN LY {C23AMIC SR dircum DIN : 09786410
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