




































NOTES: 
1. Above unaudited consolidated financial results have been reviewed by the Audit Committee at its meeting held on November 8, 2025 and approved by the Board of Directors 

(Board) at their meeting held on that date. The statutory auditor have reviewed the same and issued an unmodified conclusion. 

2. The above unaudited consolidated financial results of the Group (IFGL Refractories Limited and seventeen subsidiaries) have been prepared in accordance with Indian Accounting 
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended. These financial results have been prepared in accordance with the 
recognition and measurement principles of Ind AS - 34 - Interim Financial Reporting, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued 
thereunder and the other accounting principles generally accepted in India. 

3. The Group is engaged in the business of manufacture, trading, sale of refractories, ils accessories I machine and services thereof and is managed organisationally as a single 
segment. The Group has adopted geographical location of its operations (where its products are produced or service rendering activities are based) as its operating segment in 
terms of Ind AS 108 'Operating Segments'. 

4. In an earlier year, the Holding Company's claim for Assessment Year 2020-21 fort 2,816 lakhs (tax impact oft 984 lakhs) towards deduction on account of depreciation on 
goodwill arising on amalgamation was disallowed under Income Tax assessment proceedings and being aggrieved thereby, the Holding Company had filed an appeal. Income tax 
authorities have subsequently issued notices under section 148 of the Act for Assessment Years 2018-19 and 2019-20 thereby reopening assessments for said Assessment Years 
on the ground that similar claims oft 5,006 lakhs (tax impact oft 1,732 lakhs) and t 3,755 lakhs (tax impact oft 1,312 lakhs) in the Assessment Years 2018-19 and 2019-20 
respectively escaped assessment as income. Being aggrieved, the Holding Company filed a writ petition before Hon'ble High Court on May 21, 2024. The Holding Company 
supported by legal opinion, continues to believe that aforesaid deductions claimed are sustainable on merit and remain unaffected. 

5. A scheme of amalgamation of erstwhile IFGL Refractories Ltd. with the Holding Company (the amalgamated company was thereafter renamed as IFGL Refractories Limited) with 
effect from April 01, 2016 was approved by the Hon'ble National Company Law Tribunal, Kolkata vide order dated August 03, 2017. Goodwill oft 26,699 lakhs arose on such 
merger which was accounted for under "Purchase Method" as defined under erstwhile Accounting Standard 14 - Accounting for Amalgamation. Useful life of such Goodwill was 
estimated to be 10 years and it is being amortised accordingly with a charge oft 667 lakhs per quarter. 

6. The Holding Company challenged vires of Explanation to Section 10AA(1) of the Income Tax Act, 1961 (The Act) inserted on and from Assessment Year beginning April 1, 2018, 
on grounds that such Explanation denies the benefit intended to be provided under the said Section, by filing a Writ Petition before Hon'ble High Court at Calcutta (Hon'ble High 
Court). In an earlier year, the said writ petition was dismissed by the Single Bench of the Hon'ble High Court. Being aggrieved, the Holding Company preferred an appeal before the 
Division Bench of the Hon'ble High Court which had admitted the same on January 10, 2024. Tax amount involved is t 832 lakhs (June 30, 2025: t 832 lakhs, March 31, 2025: t 

832 lakhs, September 30. 2024: t 832 lakhs) and it has been considered as possible in nature, basis a legal opinion obtained by the Holding Company. In the opinion of the 
management, outcome of aforesaid proceedings will not materially impact Holding Company's financial position and result of operations. 

7. On July 21, 2025, the Holding Company issued and allotted 3,60,39,312 equity shares oft10 each (fully paid up) as Bonus Shares in the ratio of 1:1 to shareholders whose names 
appeared in the Register of Members on July 18, 2025, being the record date fixed for the purpose, in accordance with approval of the shareholders by passing special resolution 
on July 5, 2025 through postal ballot. Accordingly, in accordance with Ind AS 33, Earnings per share, basic and diluted earnings per share have been adjusted for all the periods 
presented (including all preceding periods) to reflect the bonus issue. 

8. On 4th July 2025, the Holding Company's UK-based step-down subsidiary, Monocon International Refractories Limited, incorporated a wholly-owned subsidiary in Australia named 
Monocon Australia Pty Limited, in which it holds 100% of the shareholding. 
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