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PRESS RELEASE

IFGL Refractories sustalned performance continues

EBITDA ‘margin at 15 % with PAT reported at Rs.184 Mn

14™ August, 2014, Kolkata — The Board of Directors of IFGL Refractories Limited (the Company)
in thelr meeting held today has approved un-audited financlal results for the quarter ended 30"

lune, 2014.

Consolidated Financial performance achieved In briefls as follows:

Particulars (Rs. Mn) |  Q1-FY2015 - Qi-FY2014 hang FY2014

EBITDA

Profit Before Tax

PAT Margin {After
My

Total Revenue stood at Rs. 2052 Mn, recording a growth of 13% YoV. EBITDA stoed at Rs. 310
M, reglsterlng a growth of 24 % YeYand Preflt before Tax was at Rs, 253 Mn, a grewth of 28 %
YoY. Profit after Tax fer the quarter was at Rs.184 Mn, growth of 24% -YoY. EBITDA margln for
Q1FY15 came in at 15 %, an expinslon of 133 bps YoY. Consolidated Earnings per share Is at
Rs.5.27 for the quarter.
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On a standalane basis, revenues of Rs, 818Mn were récorded Implying a growth of 0.38% YoY.
ERITDA grew by 21% YaY to- Rs. 125Mn and Profit aftar Tax for the quarter on a standalone
basis,‘was at Rs. 70 Mn, growth of 29% YoY. Earnings per share was ‘re.curded at Rs. 1.96 for the
quarter., Ratiunailsa‘tlon of costs énd stable Rupee against major forelgn currencies helped

Improve margins.

Subsidiaries in USA, UK and Germany continued to record satlsféctury performance. Revenue
from operations outsideé !ndia increased by Rs 202 Mn (growth of 20 %) on a YoY basis.
Simllarly, Profit before Tax increased by Rs 38 Min (growth of 49 %) '

Indlan subsidiary, IFGL Exports Ltd stablllzed Its'operations In FY14. We continue to remain
positive on this diﬁisinn and are doubllrig capacity by year end. Revenues Increased by Rs 60
Mn (growth of 101%), Profit after Tax was recnrded,at Rs 15 Mn compared to loss of Rs 3 Mn
for corresponding quarter of.Fravlous Year, thereby registering VnY‘Im':reﬁsa of more than flve‘

times.

We are seelng early signs of recovery in the Indian Economy. We"bellevé the commitment of
the government towards infrastructure building which in turn will Improve the demand for Iron
and steel In the country, wiil lead to increased consumption of Refractorles, thereby making

IFGLa direct beneflclary of the infrastructure Impetus;.

On the global front we are secing a steady recovery lead by US and Europe. Our cost efficient
' productlon and presence In more than 50% of the steel producing countries wl‘ll enable us to
enhance our performance. Our capaclty expanslon programme In USA contlnues to be on track

and we are positlve of Incrementally improwng our sales performance 'From Amerlca.
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About IFGL Refractories:

IFGL Refrattories is a leading manufacturer of specialized Refractories having manufacturlng
facilities in China, Germany, indla, UK and USA. Krosaki Harlma Corporation (a subsidiary of
Nipuon Steel Corporation, Japan) Is the te:Hnulogv proVIder. Equity Shares are listed both on
Bombay Stock Exchange Limited and Natlonal Stock Exchange of India Ltd. For more
information about IFGL Refractaries, please visit www ifglref.com | '

‘Safe harbor statement

'Statements in.this dor:ument relating to future status, events, or cr‘rcumstances, mcfudlng but
not limited to statements about plans and objectives, the progress and results of research ond
deve!opment, potential project charactenstrcs, project. potential and target -dates far project
related Issues ore forward-looking statements based o estimates and the anticipated effects of
future events on current and develapfng circumstances. Such statements are subject to

numeraus risks and uncertalntfes and are not necessarlly predictive of furure resu!ts Actual

Yy

results may d;ffer materlally fram_ those anticipated in the forward-looking stutements. The 3

compony assumes no obligation to update Forward-looking statements to reflect actual results

chunged assumptions or other factors.

For further details please contact:

Rajesh A;amal, IFGL Rafractorles Limited, 98310 56667
or . .

shogun Jain, Strateglc Growth Advlsors, 022 61146519 ;




