YAFCI

LIMITED
g w3 fefies
(A Government of India Undertaking)
(T TIFHR I IUHH)

April 28, 2026

No. IFCI/CS/61/2026- 213

1.National
India Limited

Exchange Plaza

Plot No. C/1, G Block, Bandra
Complex, Bandra (East)
Mumbai — 400 051

Stock Exchange of

Kurla

No. IFCI/CS/62/2026- S\ 4 |
2. BSE Limited

Department of Corporate Service
Phiroze Jeeleebhoy Tower

Dalai Street, Fort

Mumbai — 400 001

CODE:IFCI CODE:500106
Dear Sir/Madam,

Re: Qutcome of the Board Meeting held on April 28, 2026.

The Board at its Meeting held on April 28, 2026, has inter-alia approved
the Audited (Standalone and Consolidated) financial results of the Company for
the quarter & year ended March 31, 2026, along with respective Auditors' Report,
Statement of Assets & Liabilities, Statement of Cash Flow and Declaration of

Unmodified Opinion.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the same are enclosed as Annexure— 1.

Meeting of Board Commenced at 11:00 A.M. and concluded at 01:10 P.M.

This is for your information and record.

Thanking You
For IFCI Limited

PRIYANKA oivasia shasua

SHARMA %5205
P(Priyanka Sharma)
JCompany Secretary

Encl: As above.
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Dear Sir/Madam,
Re: Declaration regarding Auditor's Report with an unmodified

opinion for the Financial Year ended March 31, 2026.

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, read with SEBI Master Circular dated
January 30, 2026, this is to state that there is unmodified opinion in the
Standalone and Consolidated Audit Reports of the Company for the Financial
Year ended March 31, 2026.

Thanking You
For IFCI Limited
PRIYANKA 5 aainn
SHARMA 055i%ceis
(Priyanka Sharma)
5’\ Company Secretary

N

Encl: As above.
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STATEMENT OF AUDITED (STANDALONE) FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2026

(Rs. In Crore)

Standalone Results

Particufare Quarter ended Quarter ended Quarter ended Year ended Year ended
: 31/03/26 31/12/25 31/03/25 31/03/26 31/03/25 -
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Revenue from operations
a) |Interest Income 120.87 85.09 86.89 341.32 352.11
b) _|Dividend Income 39.59 66.32 89.95 186.00 110.92
©) _|Rental Income 15.13 13.45 13.45 53.57 44.17
d) _|Fees and commission Income 35.06 20.09 38.19 75.10 73.19
€) | Net qain on fair value changes 54.46 113.85 (5.80) 237.72 259.53
Total Revenue from operations 265.11 298.80 222.68 897.71 839.92
f) __|Other Income 0.40 0.30 0.02 26.36 1.94
Total income 265.51 299.10 222.70 924.07 841.86
2 Expenses
a) |Finance costs 101.98 104.45 134.95 416.07 537.18
b) _|Foreian exchange loss - - (0.12) - (0.46)
C) |Impairment on financial instruments 102.04 142.88 (338.32) 275.28 (224.37)
d) _|Employee Bensfits Expenses 38.76 20.12 27.93 106.43 85.66
e) |Depreciation and Amortization 6.27 6.04 6.07 24.44 24.20
f) _|Others expenses 8.67 19.29 12.98 52.31 47.48
Total expenses 257.72 292.78 (156, 51) 878.53 469.69
. |Profit/ (Ioss) before exceptional and tax (1-2) R 632 | : : '
Exceptional items -
Profit/ (loss) before tax(3-4) " 7.79 1% 16.32 &
6 |Tax expense
a) |Income tax = % A 5 -
b) [Taxation for earlier years = = = = =
(=) Deferred Tax (Net) (13.57) (0.53) 106.67 (6.17) 328.37
Total Tax expense [6(a) to 6()] (13.57) (0.53) 106.67 (6.17) 328.37
- | Profit/{loss) for the period (5+6) =~ -~ = 21.36 6.85: BRI IE972.5 51.71 " 43.80
Other Comprehensive Income
a) |Items that will not be reclassified to profit or loss
-Fair value changes on FVTOCT - equity securities - - = - 40.52
-Loss on sale of FVTOCI - equity securities - - - - (39.61)
-Actuarial gain/(loss) on defined benefit obligation (0.32) (0.20) 0.27 (1.87) 0.27
Income tax relating to items that will not be
reclassified to profit or loss
-Tax on Fair value changes on FVTOCI - Equity securities - - - (14.16)
-Tax on Actuaria! gln/( loss) on Dgnnﬂ benefit obhc:at!on 0.65 (0.09)
_ |Subtotal (a) ¢ R e S13:07)
by Items that will be reclassnf ed to proﬁt or loss
-Debt securities measured at FVTOCI - net change in fair value (1.13), (0.07)
0.15 (0.85) (14.37)
-Debt securities measured at FVTOCI - reclassified to profit * E
and loss s =) g
Income tax relating to items that will be reclassified to
profit or loss
-Tax on Fair value changes on FVTOCI Debt secunnes 0.40 0.03 (0.05) 0.30
% subrotal(b) s e el (0.04) vanE o ose)
Other comprehensive income / (loss) (netoftax) =~ "o (osa)| (0.27) S (22.41)
5 |Total comprehensive income / (loss) (after tax) (7+8). = BENED0.42: - 7282 i 5213394
10 _|Paid-up equity share capital (Face Value of ¥ 10/- each) 2,694.31 2,694.31 2,694.31 2 694.31 2,694.31
11  |Other equity (as per audited balance sheet as at 31st March) (508.80) (958.72)
12 |Earnings per share (face value of ¥ 10 each) (not annualised for the
interim periods):
(a) |Basic (X) 0.08 0.03 1.04 0.19 0.17
(b) _|Diluted (%) 0.08 0.03 1.04 0.19 0.17

See accompanying notes to the financial results.
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STATEMENT OF AUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2026

® In Crore)
Consolidated Results
Pasaedlacs Quarter ended Quarter ended Quarter ended Year ended Year ended
31/03/2026 31/12/2025 31/03/2025 31/03/2026 31/03/2025
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Revenue from operations
a) |Interest Income 153.40 113.11 149.07 460.35 492.61
b) |Dividend Income 3.13 1.21 2.51 389.94 204.10
¢) |Rental Income 11.31 15.34 12.00 50.58 40.32
d) |Fees and commission Income 181.75 150.95 168.49 632.16 598.92
¢) [Net gain on fair value changes 57.84 110.60 (21.10)} 240.13 245.58
f) [Sale of products (including Excise Duty) 25.39 74.49 0.04 108.24 0.20
g) |Sale of services 37.61 (9.84) 102.60 18744 436.79
Total Revenue from operations 470.43 455.86 413.61 2,068.84 2,018.52
h) |Other Income 0.12 10.79 2.30 6343 45.64
Total income 470.35 466.65 415.91 2,134.27 2,064.16
2 |Expenses
a) |Finance costs 102.15 102.75 134.34 416.29 535.04
b) |Fees and commission expense 27.88 26.75 24.00 110.33 107.98
¢) |Netloss on fair value changes " = = <
d) |Impairment on financial instruments 83.50 140.04 (336.60) 260.70 (224 85)
e) [Cost of materials consumed 0.49 048 0.48 1.86 1.95
f) |Purchases of Stock-in-trade 0.16 0.21 0.04 0.53 0.20
¢) |{Employee Benefits Expenses 123.10 71.48 105.27 355.10 311.28
h) |Depreciation and Amortization 22.63 20.74 20.62 85.73 83.34
i) |Others expenses 79.13 86.71 127.23 368.80 497.24
Total expenses 439.04 449.16 75.38 1,599.34 1,312.18
3 |[Profit/ (loss) before exceptional and tax (1-2) 31.51 17.49 340.53 534,93 .751.98
4 |Exceptional items 4.15 4.94 1.03 10.72 2.95
5 |Profit/ (loss) before tax (3-4) 27.36 12,55 339.50 524.21 749.03
6 |Tax expense
a) {Income tax 0.98 (12.19) (24.26) 83.40 70.14
b) |Taxation for earlier years 0.03 (0.16) (0.18) (0.13) (1.23)
¢) | Deferred Tax (Net) (7.71) 4.08 103.51 6.23 331.51
Tax expense [6(a) to 6(c)] (6.70) (8.27) 79.07 89.50 400.42
7 |Profit/(loss) for the period after taxes (5-6) 34.06 20.82 260.43 434.71 348.61
8 |Share of net profit of associates and joint ventures accounted for using the - - - - -
9 |Profit/(loss) for the period (7+8) 34.06 20.82 260.43 434.71 348.61
10 |Other Comprehensive Income
a) |Items that will not be reclassified to profit or loss -
-Fair value changes on FVTOCI - Equity securities 2.01 23.18 3,026.21 139.36 7,156.75
-Gain/(loss) on sale of FVTOCI - Equity securities - (1.04) - (39.61)
-Actuarial gain/(loss) on Defined benefit obligation 3.54 1.11 (0.51) 2.56 0.02
Income tax relating to items that will not be reclassified to profit or loss
-Tax on Fair value changes on FVTOCI - Equity securities (0.29) (3.31) (432.60) (23.42) (446.13)
-Tax on Actuarial gain/(loss) on Defined benefit obligation (0.87) (0.39) 0.15 (0.52) 0.01
b) |Items that will be reclassified to profit or loss
-Fair value changes on FVTOCI - Debt securities (1.13) (0.07) 0.15 (0.86) (14.37)
-Debt securities measured at FVTOCI - reclassified to profit and loss - - - -
- Exchange differences in translating the financial statements of a foreign
operation 1.16 0.13 (0.01) 1.82 0.39
Income tax relating to items that will be reclassified to profit or loss
-Tax on Fair value changes on FVTOCI - Debt securities 0.40 0.02 {0.05) 0.30 5.03
Other comprehensive income / (loss) (net of tax) 4,82] 20.67, 2.5392.30 139.24, 6,662.09
11 |Total comprehensive income / (loss) (after tax) (9+10) 38.88 41.49 2,852.73 573.95 7,010.70
12 (Profit for the period attributable to Equity holders of the parent :
13.22 (15.24) 227.28 180.87 171.04
Non-controliing interest 20.84 36.06 33.15 253.84 T T
13 |Other Comprehsive income attributable to Equity holders of the parent
2.18 10.69 1,370.44 72.77 ,511.59
Non-confrolling interest 2.64 9.98 1,221.86 66.47 . 50
14 |Total comprehensive income for the period atinibutable to Equity holders of the
parent 15.40 (4.55) 1,597.72 253.64 3,682.63
Non-controlling interest 23.48 46.04 1,255.01 320.31 3,328.07
15 |Paid-up equity share capital (Face Value of ¥ 10/- each) 2,694.51 2,694.31 2,694.31 2,694.31 2,694.31
16 |Other Equity (as per audited balance sheet as at 31st March) - - 6.250.13 5.996.44
17 |Earnings per share (face value of ¥ 10 each) (not annualised for the interim
(a) |Basic () 0.05 (0.06), 0.87 0.69 0.65
{b) |Diluted () 0.05 (0.06) 0.87 0.69 0.65

See accompanying notes to the financial results
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(X in Crores)

STATEMENT OF ASSETS & LIABILITIES
Standalone Consolidated
Particulars As at 31/03/26 As at 31/03/25 As at 31/03/26 As at 31/03/25
(Audited) Audited) (Audited) (Audited)
I. ASSETS
(1) Financial Assets
(@) Cash and cash equivalents 49.01 46.08 815.55 659.91
{b) Bank balance other than (a) above 4,832.08 3,485.20 6,286.59 4,855.45
(c) Derivative financial instruments - - ™ =
(d) Trade receivables 67.08 85.30 195.83 210.93
(e) Loans 1,170.19 1.337.48 1,193.86 1,361.30
(f) Investments : 2,000.20 2,426.20 15,080.61 15,322.75
(q) Other financial assets 24.85 22.89 1,043.34 1,248.30
* . Total Financial Assats ; :8,143.41 ELE7,403115 -..-24,615.78 - .23,658.64
(2) Non-financial Assets
(a) Inventories = = 68.10 68.42
(b) Current tax assats (Net) 31.72 30.12 58.41 67.36
(c) Deferred tax assets (Net) 976.18 969.05 i % #
(d) Investment property 286.52 297.77 303.84 305.22
(e) Property, plant and equipment 489.60 557.90 679.56 889.04
() Right to Use of Assets = # 572.73 51.80
() Capital work-in-progress - - - 22.50
(h) Intangible assets under development = - - 0.48
(i) Goodwill 436.94 436.94
(7) Other intangible assets 0.23 0.10 7.96 16.54
(k) Gthar non-financial assets 77.19 77.18 142.73 156.35
‘. Total non-financial-assets = 51 28R e SR B T 9 87144 T EEE T 1/932.1 9] - 1 eg 75527 e a - 2,014.65
Assets classified as held for sale 49.41 50.48 199.32 50.48
“Total Assets (1+2+3) =~ : & s 5 10,064.26] .9,385.75| ' 1 26,570.37] - - 2572397
IABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(@) Derivative financial instruments - - - -
(b) Trade payables
(i) Total outstanding dues of MSMEs . 2 3.44 2.62
(ii) Total outstanding dues of creditors other than MSMEs 70.16 77.58; 397.57 425.67
(c) Other payables
(i) total cutstanding dues of MSMEs 5 = 0.04 =
(ii) total outstanding dues of creditors other than MSMESs i - 0.41 872
(d) Debt securities 2,846.89 3,033.39 2,771.89 2,958.39
(e) Borrowings (other than debt securities) = - 6.46 10.48
() Subordinated liabilities 744.67 744.67 744.67 744.67
(q) Other financial liabilities 4,535.69 3,719.91 5,190.32 5.394.34
.1 ¥ Total Financial Liabilities 8,197.41| 0¥ 5 7,675.85) 11 0,114.80] %" 1 '0,541.89
(2) Non-financial liabilities -
(&) Provisions 74.65 66.79 188.89 103.89
(b) Deferred Tax Liabilities (Net) % = 1,010.93 981.06
(c) Other nen-financial liabilities 6.69 7.82 750.30 17.76
. ‘Total Non-Financial Liabilities " iy 1 b T e iy L W o b e Do) 1 b G 11,102.71
(3)  Liabilities directly associated with assets held for sale - - 0.92 -
(4) Equity -
(@) Equity share capital 2,654.31 2,694.31 2,694.31 2,694.31
(b) Cther equity (908.80) (958.72) 6,250.13 5.996.44
[Equity attributable to equity holders of the parent 1,785.51 1,735.59 8,944.44 8,690.75
Non controlling interest g = __6,560.09 6,388.42
~- Total Equity = : i FRer it 1 85,51 [F i, 735150 | oia i (R 5 504,52 - 15,079.17
. ~Total Liabilities and Equity (1+243) ! £ 10,064.26 g 9,385.750 L 11126,570.37 SHE025;723:77,




(All amounts are in Rupees crores unless otherwise stated)
For the year ended For the year ended
31 March, 2026 31 March, 2025
A. CASH FLOW FROM OPERATING ACTIVITES
Net Profit before Tax 45.54 372.17
Adjustments for:
Depreciation and amortisation 24,44 24.20
Impairment provision/ write offs 279.28 (224.37)
Unrealised gain/(loss) on investments (85.11) (125.04)
Impairment on Assets held for sale (138.36)
Impairment on Investment in subsidiaries 2.48 (0.72)
Finance Cost 416.07 537.18
Dividend Income (186.00) (110.92)
Interest Income (341.32) (350.96)
Profit/Gain on derecognition of Assets (24.83) (15.84)
Operating Profit before Working Capital Changes & Operating Activities 130.54 (32.67)
Interest Received and Paid
Interest Paid (393.14) (616.32)
Interest Received 341.76 364.07
Net Interest Received and Paid (51.38) (252.25)
Dividend Received 186.00 110.92
Adjustments for Operating Activities:
(Increase)/ decrease in Investments 27547 515.51
(Increase)/ decrease in Loans & Advances 117.77 207.05
(Increase)/ decrease in Derivative Financial Instruments - (13.94)
Increase/ (decrease) in Trade Payables (7.42) 24.09
Increase/ (decrease) in Subordinated Liabilities - -
(Increase)/ decrease in Receivables 16.65 16.32
Increase/ (decrease) in Debt Securities (186.50) (1,338.35)
Increase/ (decrease) in Borrowings ~ (334.25)
Operating Profit before Working Capital Changes 481.13 (1,097.57)
Adjustments for:
(Increase)/ decrease in Other Financial Assets 0.15 20.88
Increase/ (decrease) in Other Non-financial Assets (0.01) (4.05)
Increase/ (decrease) in Other Financial Liabilities 792.85 617.95
Increase/ (decrease) in Other Non-financial Liabilities (.13} -
Increase/ (decrease) in Provision 7.86 (19.42)
Increase/ (decrease) in other bank balances (1,346.88) (835.84)
Increase/ (decrease) in assets held for sale 1,07 137.29
Cash Flow before taxation (546.09) (83.19)
Income Tax (paid)/ refund - Net (1.60) 5.97
Net cash flow from Operating Activities (66.56) (1,174.79)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of [/ Advance for property, plant and equipments (including Leased property) (2.39) (0.15)
Investment in subsidiaries - 44.29
Proceeds from sale of investment property - #
Sale of investment in associates and joint ventures - -
Sale of Investment in subsidiary - 35.67
Purchase of/ Advance for Intangible Asset (0.22) -
Proceeds from sale of property, plant and equipments (including leased property) 72.10 (1.40)
Sale of Investment & -
MNet cash flow from Investing Activities 69.49 78.41
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Shares = 80.72
Share Premium (net of expenses) 1 419.28
Share application money received & 5
« 500.00

Net cash flow from Financing Activities




I
Net Increase/ (Decrease) in.Cash and Cash Equivalent Flow (A+B+C) 293 9551 (596.38)
Add : Cash and Cash Equivalents at beginning of the year 46.08 642.46
Cash and Cash Equivalents at the end of the year 49.01 46.08
Details of Cash and Cash Equivalents at the end of the year:

For the year ended For thé year ended =

Fareuiais 31March, 2026 | 31 March, 2025
Cash in hand (including postage stamps) 0.00 -
Balances with Banks -
-Bank balance 35.81 9.61
-Bank Deposits = .
13.19 36.47

Collaterised borrowings lending operations (CBLO)
Chegues on hand & under collection and remittances in transit

Total Cash and Cash Equivalents at the end of the vear

The above statement of cash flows has been prepared under the Indirect Method as per guidelines set out in Ind AS 7 ' Statement of cash

Flows'.




(All ameunts are in Rupees crores uniess otherwise stated)

For the year ended
31 March, 2026

For the year ended
31 March, 2025

A. CASH FLOW FROM OPERATING ACTIVITES

Total Cash and Cash En

Net Profit before Tax 524.21 749.03
Adjustments for:
Depreciation and amortisation 85.73 83.34
Impairment provision/ write offs 260.70 (224.85)
Unrealised gain/(loss) on investments 87.02 126.40
(Profit)/ Loss on Sale of Assets (24.85) (0.25)
Dividend Income (389.94) (204.10)
Finance Cost 416.29 535.04
Interest Income (460335) (492.61)
Profit/Loss on sale of investment in subsidiaries - (15.84)
Operating Profit before Working Capital Changes & Operating Activities 498.81 556.16
Interest Received and Paid
Interest Paid {406.06) (614.18)
Interest Received 469.30 527.25
Net Interest Received and Paid 63.24 (86.93)
Dividend Received 389.94 204.10
Adjustments for Operating Activities:
(Increase)/ decrease in Investments 81.36 330.98
(Increase)/ decrease in Inventory 0.32 1.24
(Increase)/ decrease in Loans & Advances 139.05 226.70
(Increase)/ decrease in Derivative Financial Instruments - (13.94)
Increase/ (decrease) in Trade Payables (32.56) (28.95)
(Increase)/ decrease in Receivables 15.10 95.40
Increase/ (decrease) in Debt Securities (186.50) (1,317.82)
Increase/ (decrease) in Borrowings (4.02) (335.62),
Operating Profit before Working Capital Changes 964.74 (368.68)|
Adjustments for:
(Increase)/ decrease in Other Financial Assets 196.02 127.35
Increase/ (decrease) in Other Non-financial Asset 1544 1.15
Increase/ (decrease) in Other Financial Liability (213.11) 435.13
Increase/ (decrease) in Othier Non-financial Liability 733.46 (3.78)
Increase/ {decrease) in Provision 87.57 (21.23)
Increase/ (decrease) in other bank balances (1,431.14) (1,107.17)
Increase/ (decrease) in assets held for sale 1.07 (1.07;
Cash Flow before taxation (610.69) (569.62)
Income Tax (paid)/ refund - Net (74.32) (45.44)
Net cash flow from Operating Activities Bead 27913 " (983.74
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of / Advance for property, plant and equipments (including Leased property) (26.60) 19.94
Purchase of investment property (9.07) (42.81)
Purchase of/ Advance for Intangible Asset 3.37) (35.85)
Proceeds from sale of property, plant and equipments (including leased property) 92.67 (11.01)
ROU Assetss Addition/Deletions (29.08) -
Net cash flow from Investing Activitics 12455 L (69.73)
C. CASH FLOW FROM FINANCING ACTIVITIES
Issue of Equity Shares - 80.73
Share Premium (net of expenses) - 419.27
Dividend paid (148.64) (84.72)
Net cash flow from Financing Activities (148.64) #41528
Net Increase/ (Decrease) in Cash and Cash Equivalent Flow (A+B+C) _ 155.64 (638.19)
Add : Cash and Cash Equivalents at beginning of the financial year 659.91 1,298.10
Cash and Cash Equivaients at tke end of the financial year 815.55 659.91
Details of Cash and Cash Eauivaleats at the end of the vear:
Particalars : e o
31 March, 2026 31 March, 2025
Cash in hand (including postage stamps) 0.11 2.29
Balances with Banks
-Bank balance 710.52 43413
-Bank Deposits o172 51.14
Collaterised borrowings lending 13.19 162,34
{Cheques on hand & under co - e ]
459,91
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The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 28th April 2026. These results have been audited
by M/s S Mann and Company, Chartered Accountants.

The Company has received an amount of Rs. 500 crore from Gol on January 28, 2025, towards subscription to the share capital of the Company for the FY 2024-25, as share
application money. In this regard, 8,07,23,280 number of equity shares of face value of Rs. 10/- each were aliotted to Gol on February 28, 2025 @ Rs. 61.94/- per equity share
(including security premium of Rs. 51.94/- per equity share), on preferential basis. The issue proceeds had been fully utilised during the quarter ended June 30, 2025 and there was
no deviation(s) in utilisation of therissue proceeds from the stated objects.

In terms of the communication received by IFCI Limited from Department of Financial Services (DFS), Ministry of Finance, vide letter F.No.2/22/2016-IF-1 dated November 22, 2024,
In-principle approval has been accorded to consider *Consolidation of IFCT Group’ which entails Merger / Amalgamation of certain group companies at the holding company level and
subsidiary company level. DFS has advised to take further necessary action and to commence the process in accordance with the applicable laws, rules, regulations etc. In this
regard, the Board of IFCI at its Meeting held on November 22, 2024 has considered and accrorded In-principle approval to consider aforesaid *Consolidation of IFCI Group’, and to
commence the process for the same, in accordance with the regulatory/ statutory/applicable laws, rules, regulations, guidelines, framework and standards, etc. The detailed

disclosure has been reported to stock exchanges on November 22, 2024 and updated on July 14, 2025.

As on March 31, 2026, provisioning required under RBI Prudential (TRACP) Norms (including standard assets provisioning) is higher than impairment allowance under Ind AS 109 by
Rs. 25.42 crore. However, since the existing balance in the impairment reserve stands at Rs. 104.67 crores, no further Impairment Reserve has been created, as per the
requirements of REBI notification no. RBI/DOR/2025-26/356 — DOR.STR.REC.N0.275/21.04.048/2025-26 dated November 28, 2025. Also, existing impairment reserve of Rs. 104.67

crores has not been reversed in accordance with the RBI notification.

The Company has recognised interest income of Rs. 93.01 crores on stage 3 assets (except on assets which are standard under IRAC norms) for the year ended March 31, 2026.
Since, there is no expectation of recovery, the same has been written off as bad debts in the same period. Hence, there is no impact on net profit or loss for the period.

The Gross NPA numbers are provided below, Since IFCI has not been taking any fresh loan exposure, it has resulted in reduction in standard loan accounts and higher level of NPAs,

| Mar-26 Mar-25
(GF::S?::aFr):)S 3,589.97 3,693.90
Gross NPA % 95.79% 95.98%

For the purpose of assessment of impairment of investment in subsidiaries, the valuation of Investments in subsidiary companies has been considered on the basis of financial
statements of the subsidiaries for the period ended 31st December 2025, instead of 31st March 2026.

One of our subsidiary viz. Stockholding Corporation of India limited is involved in a litigation arising out of a securities transaction undertaken in FY 2000-01, involving an amount of
Rs.24.41 crore, pursuant to which a Civil Appeal is pending for final dispesal before the Hon'ble Supreme Court of India. The matter Is sub judice and pending final adjudication as at

the reporting date.

On all the secured bonds and debentures issued by the Company and outstanding as on 31st March 2026, 100% security cover has been maintained against principal and interest,
by way of floating charge on bock debts/receivables of the Company. The security cover in the prescribed format has been annexed as Annexure A,

The Capital Risk Adequacy Ratio (CRAR) stands at (-) 18.78% as on 31st March 2026, below the RBI notification no. RBI/DOR/2025-26/345 — DOR.CAP.REC.264/21-01-002/2025-26

dated November 28, 2025.
Some Audit observations in case of Subsidiary Companies are based on routine operations of the companies. The financial impact of such observations are not considered material,

on overall basis.

In the context of reporting business/geographical segment as required by Ind AS 108 - "Operating Segments”, the Company operations comprise of only one business segment of
financing. Hence, there is no reportable segment as per Ind AS 108,

The details of loans transferred during the year ended March 31, 2026 in accordance with RBI notification no. RBI/DOR/2025-26/352 DOR.STR.REC.271/21.04.048/2025-26 dated
November 28, 2025, being the Reserve Bank of India (Non-Banking Financial Companies — Transfer and Distribution of Credit Risk) Directions, 2025 is as follows:

Details of stressed loans fransferred during the year

(Amount in Rs, Crores)

Particulars To ARCs To permitted To other
1 Number of Accounts 1.00 < -

2 Aggregate outstanding of accounts sold to SC/ RC 97.89 - -

3 Weighted average residual tenor of the loans transferred - - 3

4 Net book value of loans transferred (at the time of transfer 18.59 f o

5 Agaregate consideration 55.00 - -

6 Additional consideration realized in respect of accounts ; = B
transferred in earlier years

7 Aggregate gain/ (loss) over net book value 3641 - -

Details of loans acquired during the year

(Amount in Rs. Crores)

From lenders From ARCs

1 Aggregate principal outstanding of loans acquired

2 _Aggregate consideration paid Nil

3 _Weighted average residual tenor of loans acquired

Further, there are no cases during the period ended March 31, 2026, where resolution plan is implemented under the resolution framework for COVID 19 related stress as
per RBI Circular dated 6th August 2020.
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Place: New Delhi
Date: 28 April 2026

IFCILTD, W28 o=t
CIN: L74899DL1§93G0I053677 mras e
REGD. OFFICE : IFCI TOWER =%
orsbisimdn o

61, NEHRU PLACE, NEW DELH! - 110 018 =
WEBSITE: www.ifciltd.com

The additional information as required under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is annexed as Annexure B.

The figure for the quarter ended 31st March 2026 have been derived by deducting the figures for the period ended 31st December 2025 from the figures of the year ended 31st
March 2026.

As per the applicability criteria provided under SEBI circular SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, (updated as on April 13, 2022) company is not a large corporate,
hence the disclosure required to be made in terms of the said circular is not applicable. _

The figures for the previous quarter/period have been regrouped / rearranged wherever necessary to conform to the current period presentation.

ﬁg’}

(Rahul Bhave)
Managing Director &
Chief Executive Officer




Anneqae ~ A

ANNEXURE A-SECURITY COVER

Rs. in crore
Column A Colunn B | Column ¢! | Colimn D! .COllI'lT‘m Eili‘7 Columa Fiv Column G | Column HY Goldmn Dvii |1 Coluin 15| Column K Column 'L |Column M Colunn N Column O Column P
! - ; Al e ST Debt not
' : ‘Fxclu"v* Exclusive | ~'Pari-Passu "P'm‘PaS' 1 P ;1' Passu. il LR buck:d bu any
Particufars —C‘h'x:: -‘ {('Iu:rb'l‘b ‘Cll-l ;: ] ACh'lr ;(:L‘l b (21151:?030 ‘offered as | (amount in | (Total C to H) Related to only those items covered by this certificate G J'[y-Cl‘C(]
i e i it s b Security negative) i i i
3 Al e as security
: ; 7 ! (" FrVInG
Description ! : i it Saiangs ook \:llj);éljuk valu
: / i Lkl | IR ‘ ! ‘ value/book value
Otﬂ-ssu f.or apshabared by Other assets : debt amount ::l;:clie'ivc clnr(')t S
iy ; ! ! : deht on which t]:u o U(ms‘irleu:cl Yokt ss lljsb W;] ’TL fhates for
AR i : e et EAE ; (s e
?Cr[l{ltdlt, Debt for i Debt for [ holder (includes li_ i as-u‘b ‘:n Sl value for a :k‘l o i: Market Value |where ~ market
relate which this o which this | debt for which: |11 PAT PASS Soind Assels el YAWE B o Pari pnssu |value . s ot Total Yalue
il Tl S edured i TG an i GEhaepe!ig once ( duc to nol ascertainable 1 ¢ ik
certificate cenificate o | this certifictaeis|sitig= 7= & i charged on ¥ charge Assets [ascertainable  or] (=K +L+M+N)
ey ! Debt LTh i ) (excluding exclusive plus 3 or applicable = ; iy
being issued A0 being issued' | issued & other | . ; ; | exclusive: | b yiii applicable  (For|
i it e i Hapm items coyered pari passu Tl Bha (For g, | Bank f Eu Bank
i P in column ) charge) I g Balance, DSRA b 0
Il passu charge) | i Balance, DSRA
J i | g market value is ¢
| lililueRa i Nt anle) markel  value 1s
not applicable)
] Relating to Column F
I
Book Value 5‘:&: o Yes/ No Book Value, ' | Book'Value
ASSETS
Property, Plantand
e 489.60 489.60
Equipment
Capital Work in-Progress 4 %
Right of Use Assets - -
Goodwill s o
Intangible Assets 0.23 0.23
Intangible Assets under
Development
Investments 2,049.61 2,049.61
Loans Yes 1,170.19 - 1,170.19 1,170.19 1,170.19
Inventorics - =
Trade Receivables Yes 111.94 - 111.94 111.94 111.94
Cash and Cash Equivalents 49.01 49.01
ank Ba es other th
Banl B alances o I:ALF than 4.832.08 4.832.08
cash and cash equivalents
Others 1,361.60 1,361.60
Total - - - 1,282.13 - 8,782.13 10,064.26 1,282.13 1,282.13




LIABILITIES

Debt securities (o which this

cerlificale pertains i Jetiek i

Other debt sharing pari-

passu charge with above

debt

Other Debt

Subordinated debt 744.67 744.67 744.67
Borrowings =

Bank - -

Debt Securities not to be filled 2,701.89 2,701.89 2,701.89
Others ( FC borrowing) - -

Trade payabics 70.16 70.16

Lease Liabilities - -

Provisions 74.65 74.65

Others " 6,315.15 6,315.15

Total 157.74 9,906,52 10,064.26

Cover on Book Value 8213 S i

Cover on Market Value ix

Exclusive
Security
Cover Ratio

Pari-Passu
Security Cover
Ratio

We have examined the compliances made by the listed entity in respect of all the applicable covenants/terms’of the issue of the secured and unsecured

debt securities (NCD’s) and certify that such cavenants/terms of the issue have been complied by the listed entity.

Loans/Trade receivables are accounted at amortized cost, net of provisioning required ag per IND AS,
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Annexure B

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India SEBI (listing

Obligations and Disclosure Requirements)

Regulations, 2015 for the period ended 31st March, 2026 on
standlone basis

S.NO Particulars Unit  |As at/ for the period ended 31.03.2026

1 Debt-Equity ratio * times 2.01

2 Qutstanding Redesmable Preference Shares Rs. In Crore Nil

3 Capital Redemption Reserve Rs. In Crore 231.92

4 Debenture Redemption Reserve Rs. In Crore Nil

S Net Worth ? Rs. In Crore 1,785.51

6 Net Profit After Tax Rs. In Crore 51.71

7 Earnings Per Share Rs. 0.19

8 Total Debts to Total Assets’ times 0.36

] Operating Margin * % 2.14%

10 Net Profit Margin % . 5.76%

11 Sector Specific Equivalent Ratios

(a) CRAR ® % -18.78%

(b) Gross credit impaired Assets Ratio 7 % 95.79%

© Net credit impaired Assets Ratio ° % 78.44%

Notes:

1 Debt-Equity ratio = Debt/Net worth

2 Net Worth is calculated as defined in Section 2(57) of Companies Act, 2013

3 Total Debts to Total Assets = (Debt securities + Borrowings (other than Debt Securities) +Subordinated
Liabilities)/ Total Assets

4 Operating Margin = Net Operating Profit before Tax/ Total Revenue from Operations

5 Net Profit Margin = Net Profit after Tax/ Total Revenue from Operations

6 CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per RBI guidelines

7 Gross credit impaired Assets Ratio = Gross Credit Impaired Assets/ Gross Loan Assets

8 Net credit impaired Assets Ratio = Net Credit Impaired Assets/ Net Loan Assets

9 Debt Service coverage Ratio, Interest Service Coverage Ratio, Current Ratio, Current Liablity Ratio, Long Term
Debt to Working Capital, Debtors Turnover, Inventory Turnover and Bad Debts to Account Receivable Ratio is
not applicable to the Company.

\J
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Independent Auditor’s Report on Audited Standalone Financial Results of IFCI Limited
for the Quarter and Year ended 31%" March 2026 pursuant to the Regulation 33 &
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To,

The Board of Directors of
IFCI Limited

New Delhi

Opinion

We have audited the accompanying Standalone Financial Results of IFCI Limited (“The
Company”) for the quarter and year ended 31% March, 2026 attached herewith, being submitted
by the company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations”).

Tn our opinion and to the best our information and according to the explanations given to us,

these standalone financial results:

1) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of

the Listing Regulations in this regard; and

1) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (IND AS), RBI guidelines and
other accounting principles generally accepted in India, of the net profit including other

comprehensive income and other financial information for the quarter and year ended 31

March, 2026.




Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are Independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial results under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

Emphasis of Matter

1. We draw attention to Note No. 3 of the Statement, according to which an in-
principle approval has been accorded by the Department of Financial Services -
(DFS), Ministry of Finance, Government of India and duly considered and accorded
by the Board of IFCI to consider “Consolidation of IFCI Group” which entails
Merger / Amalgamation of [FCI Limited with certain group companies at the

holding company level or subsidiary company level.

2 We draw attention to Note No. 5 of the financial results regarding recognition
of interest income of Rs. 93.01 crores on stage 3 assets (except on assets which
are standard under IRAC norms) for the FY 2025-26. Since, there is no
expectation of recovery, the same has been written off as bad debts in the same

year. Hence, there is no impact on net profit or loss for the year.

3. The company has informed us vide letter dated 01.11.2022 received from
nodal ministry that case specific data for SDF (Sugar Development Fund)

Scheme may not be shared with auditors. Accordingly, same is not reviewed

by us.




4. The company has informed us that as per communication received from nodal
ministry towards PLI (Production Linked Incentive) schemes, files and

documents shall not be made available to the auditors, hence we have not

reviewed the same.

5. We draw attention to Note No. 7 where the valuation of the investments in

subsidiary companies has been considered on the basis of financial Statements
of the subsidiaries for the period ended 31° December, 2025 instead of 315t

March, 2026.

6. We draw attention to Note No. 10 where the Capital Risk Adequacy Ratio
(CRAR) stands at (-) 18.78% as on 31.03.2026, below the RBI notification no.
RBI/DOR/2025-26/345-DOR.CAP.REC.264/21-01-002/2025-26 dated
November 28, 2025.

i i We draw attenﬁon to Note No. 4 where the provisioning required under RBI
Prudential (IRACP) Norms (including standard assets provisioning) is higher
than impairment allowance under Ind AS 109 by Rs. 25.42 crore. However,
since the existing balance in the impairment reserve stands at Rs. 104.67
crores, no further Impairment Reserve has been created, as per the
requirements of RBI  notification no  “RBI/DOR/2025-26/356-
DOR.STR.REC.N0.275/21.04.048/2025-26 dated November 28, 2025. Also,
existing impairment reserve of Rs. 104.67 crores has not been reversed in
accordance with the RBI notification.

Qur opinion is not modified in respect of these matters.

Board of Director’s Responsibilities for the Standalone Financial Results

These standalone financial results have been compiled from the interim standalone financial
statements. The Board of Directors are responsible for the preparation and presentation of these
standalone financial results that give a true and fair view of the net loss, other comprehensive
loss and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34 “Interim Financial Reporting”
specified under Section 133 of the Act read with relevant rules issued thereunder, the relevant
provisions of the Banking Regulation Act, 1949, the circulars, guidelines and directions issued

by the Reserve Bank of India (RBI) from time to time and other accounting principles generally




accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing
Regulations. This responsibility also includes the maintenance of adequate accounting records
in accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds, and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design implementation and maintenance of adequate internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial results that give a true and

fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters relating to going concern and using the going concern basis of accounting unless the

Board of Directors either intends to liquidate the Company or to cease operations, or has no

realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

1) Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

11) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company’s internal control.

1i1) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the Board of Directors.

v) Conclude on the appropriateness of Board of Directors use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our ‘opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to

continue as a going concern.

V) Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results represent

the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

OTHER MATTERS

balancing figures between audited figures in respect of full financial year ending on that date/” ’

g




as required under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015 as amended.

For S MANN & COMPANY
Chartered Accountants

Firm Registration No: 000075N

CA SUBHASH CHANDER MANN

Partner

Membership No. 080500

UDIN: 26080500TBHMTH4302
Place: New Delhi

Date: 28™ April, 2026
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Independent Auditor’s Report on Audited Consolidated Financial Results of IFCI
Limited for the Quarter and Year ended 31% March 2026 pursuant to the Regulation 33
& Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended

To,

The Board of Directors of
IFCI Limited

New Delhi

Opinion

We have audited the accompanying Statement of Annual Consolidated Financial Results of
IFCI Limited (hereinafter referred to as Holding Company”) and its subsidiaries (the holding
company and its subsidiaries together referred to as “the Group”), for the quarter and year
ended 315 March, 2026 attached herewith, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate audited financial

statements of the subsidiaries, the aforesaid consolidated financial results includes the annual

financial results of the following entities:

S. No. Name of the Entity Relationship
1. IFCI Limited Parent Company
"8 IFCI Financial Services Limited (IFIN) Subsidiary
: @ N\ % IFCI Venture Capital Funds Limited (IVCF) Subsidiary
) o 4, IFCI Infrastructure Development Ltd. (ITDL) Subsidiary
5. iFCI Factors Limited (IFL) Subsidiary
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6. MPCON Limited Subsidiary
7. Stock Holding Corporation of India Limited Subsidiary
8. IFIN Commodities Limited (indirect control through Step-down
(IFIN) Subsidiary

9. IFIN Credit Limited (indirect control through (IFIN) Step-down
Subsidiary

10. IFIN Securities Finance Limited (indirect control Step-down
through (IFIN) Subsidiary

11. IIDL Realtors Private Limited (indirect control Step-down
through (IIDL) Subsidiary

e 4 SHCIL Services Limited (indirect control through Step-down
(SHCIL) Subsidiary

13 Stockholding Document Management Services Step-down
Limited (indirect control through (SHCIL) Subsidiary

14. Stockholding Securities IFSC Limited (indirect Step-down
control through (SHCIL) Subsidiary

i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of

the Listing Regulations in this regard; and

i) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (IND AS) RBI guidelines and
other accounting principles generally accepted in India, of the net income including other

comprehensive income and other financial information of the group for the quarter and year

ended 315 March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are Independent of the Group in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the consolidated financial results under the

Ny
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provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their report
referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis

for our opinion.

Emphasis of Matter

1. We draw attention to Note No. 3 of the Statement according to which an in-
principle approval has been accorded by the Department of Financial Services
(DFS), Ministry of Finance, Government of India and duly considered and accorded
by the Board of IFCI to consider “Consolidation of IFCI Group” which entails
Merger / Amalgamation of IFCI Limited with certain group companies at the

holding company level or subsidiary company level.

2. We draw attention to Note No. 5 of the financial results regarding recognition of
interest income of Rs. 93.01 crores on stage 3 assets (except on assets which are
standard under IRAC norms) for the FY 2025-26. Since, there is no expectation of
recovery, the same has been written off as bad debts in the same year. Hence, there

is no impact on net profit or loss for the year.

3. The company has informed us vide letter dated 01.11.2022 received from nodal
ministry that case specific data for SDF (Sugar Development Fund) Scheme may

not be shared with auditors. Accordingly, same is not reviewed by us.

4. The company has informed us that as per communication received from nodal
ministry towards PLI (Production Linked Incentive) schemes, files and documents

shall not be made available to the auditors, hence we have not reviewed the same.

5. We draw attention to Note No. 8 where one of company’s subsidiary viz. Stock
Holding Corporation of India is involved in a litigation arising out of a securities
transaction undertaken in FY 2000-01, involving an amount of Rs. 24.41 crore,

pursuant to which a Civil Appeal is pending for final disposal before the Honorable




Supreme Court of India. The matter is sub judice and pending final adjudication as

at the reporting date.

6. We draw attention to Note No. 10 where the Capital Risk Adequacy Ratio (CRAR)
stands at (-) 18.78% as on 31.03.2026, below the RBI notification no.
RBI/DOR/2025-26/345-DOR.CAP.REC.264/21-01-002/2025-26 dated
November 28, 2025.

7. Refer to Note No. 11 of financial results, pertaining to audit observations of

subsidiary companies, which are considered non-material at group level.

8. We draw attention to Note No. 4 where the provisioning required under RBI
Prudential (IRACP) Norms (including standard assets provisioning) is higher than
impairment allowarnce under Ind AS 109 by Rs. 25.42 crore. However, since the
existing balance in the impairment reserve stands at Rs. 104.67 crores, no further
Impairment Reserve has been created, as per the requirements of RBI notification
no. “RBI/DOR/2025-26/356-DOR.STR.REC.No. 275/21.04.048/2025-26 dated
November 28, 2025. Also, existing impairment reserve of Rs. 104.67 crores has
not been reversed in accordance with the RBI notification.

Our opinion is not modified in respect of these matters.

Board of Director’s Responsibilities for the Consolidated Financial Results

The consolidated financial results have been compiled from the consolidated annual audited

financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results in terms of the requirements of the
Companies Act, 2013 that give a true and fair view of the consolidated financial position,
consolidated financial performance and consolidated cash flows and consolidated changes in
equity of the in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards 34 “Interim Financial Reporting”™ specified under Section 133 of
the Act read with relevant rules issued thereunder, the relevant provisions of the Banking
Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve Bank of

India (RBI) from time to time and other accounting principles generally accepted in India and

"ih{“@\mpliance with Regulation 33 and Regulation 52 of the Listing Regulations. The respective
V)

Cgint 5/;}
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Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of
the assets of the Group and for preventing and detecting the frauds, and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design implementation and maintenance of adequate
internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error which have been used for the purpose of preparation of the Consolidated

Financial Statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, respective Board of Directors of the
companies included in the Group and of its subsidiaries are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters relating to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative

but to do so.

The respective Board of Directors of the companies included in the Group are also responsible

for overseeing the company’s financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected

to influence the economic decisions of users taken on the basis of these consolidated financial

results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:
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1) Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrepresentations, or the override of internal control.

i1) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.
/
iii) Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures in the Consolidated Financial Results

made by the Board of Directors.

iv) Conclude on the appropriateness of Board of Directors use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in thé
consolidated financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease

to continue as a going concern.

V) Evaluate the overall presentation, structure and content of the consolidated financial
“results, including the disclosures, and whether the consolidated financial results

represent the underlying transactions and events in a manner that achieves fair

presentation.

vi) Obtain sufficient appropriate audit evidence regarding the financial results/ financial

information of the entities within the Group and its associates and jointly controlled

entities to express an opinion on the consolidated financial results. We are responsible

her VB

—1t for the direction, supervision and performance of the audit of financial information of

vy |
=)
O /«/// such entities included in the consolidated financial results of which we are the
1 Sd AccS
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Independent Auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by

them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit

findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

OTHER MATTERS

1. The consolidated financial results includes the results for the quarter ended March 31,
2026, being the balancing figures between audited figures in respect of full financial
year ending on that date and the published unaudited year to date figures up to
December 31, 2025 being the date of end of third quarter of the current financial year
which were subjected to limited review by us, as required under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended.

2. The consolidated financial results include the audited financial statements of six
subsidiaries, whose audited financial statements reflect Group’s share of total assets of
Rs.18,402.02 Crores as at 31.03.2026, Group’s share of total income of Rs. 252.05
Crores and Rs. 1409.16 Crores and Group’s share of total net profit/(loss) after tax of
Rs. 46.68 Crores and Rs. 561.92 Crores for the quarter and year ended 31.03.2026
1‘espectiyvely as considered in the Consolidated Financial Results which have been
audited by their respective Independent Auditors. The Independent Auditor’s Reports
on financial statements/financial results/financial information of these entities have

been furnished to us and our opinion on the Consolidated Financial Results in so far as
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it relates to the amounts and disclosures included in respect of these entities is based

solely on the report of such auditors and the procedures performed by us are as stated

in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of other auditors

and the financial results/financial information certified by the Board of Directors.

For S MANN & COMPANY
Chartered Accountants

Firm Registration No: 000075N
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CA SUBHASH CHANDER MANN
Partner

Membership No. 080500

UDIN: 26080500ZNKBDC9636
Place: New Delhi

Date: 28™ April, 2026
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