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FTX owes nearly
$3.1 billion to
top 50 creditors

CRYPTOCURRENCY
EXCHANGE FTX,whichhas
fied for US bankruptey,sad it
owesils 50

@ LITTLE PROGRESS ON PHASEDOWN OF FOSSIL FUELS

COP27 ends with historic relief fund

PRESS TRUST OF INDIA
Hew Delhi, November 20

WHILE THE UN climate sum-
mitin Egyptconcluded witha
landmark decision to estab-
lisha fund to addressloss and
damage, the outcome on
other crucial issues such as
India's call for phasedown of
all fossil fuels reflected little
progress when compared to
the deal struck a year ago in
Scotland.

India termed COP27 “his-
toric” for securing an agrae-
mentonestablishing afund to
address loss and damage due
toclimate change-induced dis-
asters, saying “the world has
waited far too long for this”.

On the establish ofa

nearly $3.1 bﬁﬂnn.The
exchange owes about $1.45
billion toits top 10 creditors, it
said inacourt filingon,
without naming them.
andits atfiliates filed for
bankruptey in Delaware on
November11,leavingan
estimated 1 million customers
facing total losses.

Third Japanese
ministerresigns

JAPAN'S INTERNALAFFAIRS
minister Minoru Terada
resigned on Sunday in
coannection with a funding
scandal,becoming the third
cabinet member to leave in
less than a month. PM
Fumio Kishida's Kishida's
approval ratings have sunk
after the assassination of
tormer PM Shinzo Abe
revealed decp and
longstanding ties between
ruling Liberal Democratic
Party politicians and the
Unification Church.

Eruadnr fans

work programme on climate
action inagriculture and food
security, Union Envi-

ronment Minister Bhu- -
penderYadavsaid the | “\\:\

responsibilities o
reduce  emissions
shouldnotbeshiftedto
smallholderfarmers -
The summit was |
scheduled to conclude
on Friday butwentinto
overtimeas negotiators
pushed for an agree-
ment on issues such asinclud-
ing mitigation, lossand damage
{L&D)} fund and adaptation.
Loss and damage relers Lo

N
cuP27

AP . SR
ECYPT2022

Delegales applaud as COP27 President Sameh Shoukry
closing plenary of the climate summit at Sharm el- She:kh inEgypt

. The success of the

talks  hinged on
progresson this track.
Developed nations,
particularly the US,
had opposed thisnew
fund overfears thatit
would held them
legally liable for mas-
sive damages caused
by climate change.
The proposal foraloss and
damage finance facility was
put forward by the G77 and
China (lndm is pan of ilus

iz

destruction ca byclimate
change-induced disasters.
Al one point in time, the
talks veered close toa collapse
but gained momentum in the
final hours after progress on a
new finance tacility to address
loss and damage, along-pend
ingdemand of poorand devel-
oping countries, including
India, and the keyelement at
this year's UN climate summit.

group). Vi
had said that they would nnl
feave COP27 without it

The hope at COP27 was to
tnclude a phasedown of all
fossil fuels, including oil and
gas,as proposed by India and
backed by many developed
and developing countries
including the EU and the US,
but the final agreement did
not essentially build on what

- 1 " A Wl WL B 55
ide a Qatar stadium before the FIFA World Cup's inaugural match on Sunday.

HARD BARGAIN
W The UM climate summit
in Egypt concluded with a

landmark decision to establish

a fund to address loss
and damage

W The summit wentinto

overtime as negotiators

pushed for an agreement on
mitigation, loss and damage

(L&D) fund and adaptation

ivers a statement during the

szuTERs

W Deve loped

the United States,
had opposed this
new fund over fears
that it would hold
them legally lisble for
massive damages
caused by the
climate change

till now.

on renewables and included
the just transition principles
while bringing up energy
transition, experts said.

The  Sharm-el-Sheikh

Trump snubs
Twitter after
revival of account

ion Plan called
upon “parties to accelerate
the development, deploy-
ment and dissemmation of
technologies,and adoption of
policies, totransition towards
low-emission energy sys-
tems, including by rapidly
scaling up deployment of
clean power generation and
energy efficiency measures,
including accelerating efforts
towards phasedown of
unabated coal power and
phase-out of inefficient fossil
fuel subsidics, while provid
ing targeted support to the
poorest and mostvulnerable”.
The plan reaffitmed the
Paris Agreement goal of hold
ing the increase in the global

REUTERS
ber 20

Donald Trumpon Saturdaysaid
he had no interestin returming
to Twittereven asaslim major-
ity votad in favorof reinstating
the former US president, who
was banned from the social
media service for inciting vio-
lence,inapollorganised by new
owner Elon Musk.

slightly ever 15 million
Twitter users voted in the poll
with 51.8% voting in favor of
reinstatement. “The people
have spoken. Trump will be
reinstated,” Musk tweeted.

Trump's Twitter account,
whichhiad over 88 million fol-
lowers before he was banned
on lanuary 8, 2021, began

average to well
below 2 1Lgm: Celsius above
pre-industrial levels, recognis
ing that this would “signifi-
cantly reduce the risks and
impacts of climatechange”

Shruti Sharma, Senior Policy
Advisor, Intemational Institute
tor Sustainable Development
said it is disappointing that
€OP27 did not build on the
COP26 statement to delivera
stronger messageon phaseout
ol

was agreed upon in COP26.
A numberof parties rued
the agreement leaving out
the call for peaking of emis-
sions before 2025 and the
weakening of language on the
transition to green energy.
“Emissions peaking before
2025 as the science tells us is
aecessary. Not in this text.
Clear follow through on the

REuTERS

FIFA revenue hits $7.5 billion

ASSOCIATED PRESS
Doha, November 20

FIFA EARNED RECORD rev-
enuesof §7.5 billionin the four

buoyed by commercial deals

deals thatincluded the Russia

nexl [unr yearsthanks tloanew

with the World Cuphost

try. Qatar Energy joined asa
top-tier sponsor, and new
lmrd tier sponsors include

years of deals tied
to the 2022 World Cup in
Qatar, the governing body ol
soccer said Sunday.

FIFA revealed its earnings
to officials from more than
2000f its members,

Itis §1 billion more than
income from the previous
commercialcycle linked tothe
2018 World Cup in Russia.

The extra income was

ONBandtelecoms
l'rm Qoredoo.
FiFAalsoaddedsecond-tier
sponsor deals this year from
financial platform crypro.com
and ablockehain provider — its

and Qatar
They included deals with
Fox in the United States and
Qataribroadcaster BelN Sports
from 201 1. FIFA's revenues will
rise to about §2.5 billien
despite the COVID-19 pan-
demic. FIFAwas prepared to
use that cash to help members
through uncertainty in 2020
" $og |

first new American sp in

more than a decade.

Key broadcast deals for this
year's World Cup were signed
during Sepp Blatter's presi-
dency in two-tournament

World Cup qualifying games
were almost entirely shut
down.

Revenues ar
approach $10 bi

likely to
ion for the

forwomen's
sxx'tnran:l theexpanded 2026
World Cup in the United
States,Canadaand Mexico.
Separate sponsor deals for
women's soccer are being
signed forthe 2023 World Cup
in Australiaand New Zealand.
The 2026 men’s tourna
ment will have 48 teams
instead of 32. FIFA has an
almost blankslate forthe 2026
edition with top-tier sponsors
Coca-Cola, Adidas and Wanda
the only deals
extended.

Beijing covid death: More curbs feared

BLOOMBERG
November 20

CHINA'S FIRST Covid-related
death inalmost six months has
sparked concern that Befjing

MALLS DOWN SHU

B An B7-year-old man
died in Beijing on
Saturday after his

it 4

restrictions on schools, restau-
rants and shops amida contin-
uingoutbreak in the capital.

An87-year-old mandied in
Beijing on Saturday after his
condition worsened, the offi-
cial Beipinig Daily reported.

He first displayed Covid
symptoms on November 11
and was conflirmed infected
two dayslater,according to the
report. It was the first docu-
mented death from Covid
since May 26, when otlicialsin
Shanghai reported one fatality.

The Covid control situation
in Beijing is “grim” as many
areas face hidden risks of the

B Some shopping
malls shuttered all
businesses except food
take-sway services

Schools in several
districts told parents
they're moving to
online learning from
Monday

TTERS

Beijing, including Joy City in
Chaoyang, the epicenterof the
Iatestoutbreak, have shuttered
businesses except food take-
away services from Sunday.

inth,
nlty Xu Hejian, an official with
the municipal government,
said in a briefing on Sunday
Thecityreported 516 new focal
Covid cases asof 3 pm Sunday.
Some shopping malls in

el B

Schealsin. 1di softhe
capital have told parents they're

News of the new fatality
could also damp a rally in Chi-
nese equities, which have
rebounded onnew-found opti-
mism around President Xi [in-
ping’s palicy pivots in support
forthe pmperty m-\rkel anda

moving to rom
Monday until further notice.
There has been no official con
firmationofanydistrict-orcity-
widaschool closures.

maore approach to
Covid. The MSCI China Index
jumped more than 206 this

maonth, puswd forits best per-
fcrmance since 1999, Chlnas

W ee e

outbreak i

the kelihood of additional
deoths, as il can lake several
days or weeks before someone
who has contracted Covid to
turn seriously ill. The country
reported a totalof 23,238 new
infections for Saturday, 180
tewerthan Friday.

Authoritiesin the southern
hubof Guangzhou once again
extended some curbs for the
downtown district of Haizhu,
until November 22, afterthecity
reported 8,483 cases. Lowvac
cination rates among elderly
and vulnerable citizens remain
oneof the bigeest hurdles for the
country’s reopening.Only 6654
of those aged S0 and above are
fully vaccinated and only 40%%
have gottenabwoster. Thatcom-
pares with a vaccination rate of
more than 90%; for sei
the US. The Peopie’s Daily, the
Communist Party’s flagship
newspaper,said on Friday inits
fourth commentary since the
changes to Covid rules were
announced that China is
improving virus control mea
surasand isn’t relaxing.

-

phase dewn of coal Notin this
text. Clear commitments to
phase put all fossil fuels. Not
in this text. And the energy
text weakened in the final
minutes,” the UR's lead cli
nate negoliator Alok Sharma
said at the closing plenary.
However, when compared
to COP2&, COP2T7 has

“COP26 asked parties to,
among other things, transition
to low energy systems through
the phasedownofunabatedcoal
phase down. The hope at
COP27. through India's pro-
posal,was toinclude aphascout
of all fossil fuels, including coal
oil and gas. Perhaps the most
significant milestone for this

acc and
had nearly 100,000 lolk:wou
by 10pm ET Saturday.

Some users initially
reported being unable to fol-
low the reinstated account on
Saturday evening.

Trump had appeared less
than keen earlierin the day.

“I don't see any reason for
it the former president smd
viavideo when asked whether
he planned to return to Twit-
ter by a panel at the Republi
can Jewish Coalition’s annual
leadership meeting.

He said he would stick
with his new platform Truth
Social, the app developed by
his Trump Media & Technol-
ogy Greup (TMTG) startup,
which the former president
sa1d had better user engage-
ment than Twitter and was

&4
EX-PREZ SAYS HE
LOST INTEREST
HTwitter boss Elon Musk
announced the revival of
Donald Trump's account
aftera poll, inwhich over 15
millien people backed it

B Trump's account was
banned on Januzry 8,
2021. He said he doesn't
see "any reason” for his
return to the platform.

advertisers that such a deci-
sionwould be made withcon-
sideration by a content mad-
eration council composed of
people with *widely diverse
viewpoints” and no account
reinstatements would happen
belore the council convened.

He also said Twitter would
notreinstate any banned users
untilthere wasa"ulearpmcess
fordoing sa”.

l!u\ this week, Musk remn

)

COP has been the creation of
lossand

broughti perlanguag

d"shesaid

Musk mulls further
layoffs in sales

BLOOMBERG
Novembor 20

ELON HUsmenudenl\gm
ing more Twitteremployees as
soon as Monday, this time tar-
geting the sales and partner-
ship sidc of the business after
massresignations among engi-
neers on Thursday, according
to people familiar with the
matter.

Musk had offered Twitter
cmployees an  ultimatum:
either stay on and work long
hoursinamore“hardcore"ver-
sion of Twitter, or leave with
severance pay.

More employees in techni-
cal roles opted to leave than
expected,compared o those in
sales, partnerships and similar
roles, said the people, who
declined to be named dis
cussing internal matters.

On Friday, Muskasked lead
ers in those organisations to
agree to fire more employces
Robin Wheeler, who ran mar-
keting and sales, refused to do
s0,the peaple said

So did Maggie Suniewick,
whoran partnerships Both lost
theirjobsasaresult,the people

doing "ph Ty well”,

Twitter did not respond to
a request for comment.
Trump, who on Tuesday
launched a bid to regain the
White House in 2024, praised
Musk and said he had always
liked him. But Trump also said
Twitter suffered from bots,
fake accounts and that the
problems it faced were
Fincredible”

Musk first said in May he
planned toreversethe banon
Trump, and the timing of any
return by Trump was closely
watched —and feared—by

dian Kathy Griffin,
who had been banned for
changing her profile name to
“Elon Musk"which violated his
new ruleagainstimpersonation
withoutindicating it was a par-
ody account. There has been no
new information about process
orthe moderation council.
Ano-showby Trump could
reduce concerns among major
advertisers, who are already
rattled by Musk's drastic
reshaping of Twitter.
Hehas halved the workforce
and severely cut the company’s
trustand safety team, which is

manyof Twitter's
The billionaire has since
sought to reassure users and

P for 2
spread of misinformation and
harmfulcontent.

Musk had offered Twitter
| ol
Either stay on and work ARG m‘u;nm:

long hours in a more
*hardcore’ version of
Twitter, or leave with
severance pay
WSS ERE

added.

3 harty wdnt whioh s GG
T

n't respond to requests
comment. Twitter, uhiuh no
longerhasac

Racuistuns 20°6,
FOR THE ATTERTION OF THE STAKEHOLDERS OF
M3 BANSAL O EXTRACTION PRAATE LMTED

T X D v,
YR YOO G

didnot

amessage sent toits press line.

Wheeler earlier this month
had decided to resign from
Twitter, but was convinced to
stay, people familiar with the
matter said. Several major
brands Iuve said theyare p:ulv

Twitter.
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N THE MATTER OF REOUCTION OF SHARE CAPITAL OF
IT1 HOLDIKGS AND IBVESTMENT PRIVATE LIMITED
UNDER SECTION 66 OF THE COMPANIES ACT 2013

£P/759/2020

Rotice may be wken thial the Sharehoiders of Ws. T Holdings and
Invesument Prvate Umitad, 2 company regisiered under Companies
Acl 1958, haviag s registared office at ND 14. Fist Floor Haddows
Road, 15t Sueet Nungambakkam Cheanal 600005 2 the Extra Orginary
Genaral Meeting helt o0 20th Delobsr. 2020, pursuant t provisions of
section 66 of the Compenies Act 2013, approved the reduction ¢
Issued. Sudseribed and Paic Up Shase capitsl of e Company fiom
Rs. 3.75.00,600- Rupees Three Crores Seventy Fiv2 Lakh only}
consisting of 37.50.09¢ {Thirly-Seven Lakds Fifty Thousand only}
Equity shares of Rs - (Rupees Tea anly} each fully paie up to K3
37.50.000 {Rupees Thirty-Seven Lakhs Fifty Thousand only)
consisting 6f 37 50.000 (Thirty-Seven Lakns Fity Thousand oy}
Eguity shares of Ro.1/- Rupses One ony) each iufly paid up. the
amount by which the Equity caphal is 50 reduced being in axcess of the
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Dacember 22. 2025 8t 11304 M {iS]
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Fatty sre
The Company made an appheation and the 52 reduction was
confirmed by e Hoadie Natonal Comgany Law Tribunal, Chennal
Banch vide Orer dated O8th November 2022 in CP/759/2020, for the
natice of 4% the stake noldars
Accandingly, $is i being publishad a5 per the provisions of the
Companics A, 2013,
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