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HALLS DOWN SHUTTERS 
• An 87-yeaeold man 

dine in Beij ing  on 
Saturda y  after his 

condition worsened 

III Some shopping  

malls shuttered all 

businesses except hood 

take-awa y  services 

• Schools in several 

districts told parents 

they 're moving  to 
online learnin g  from 

Monda y  

Ecuador fans inside a Qatar stadium be fore the FIFA Warld Cup's kat: owe match on Sunda y. 

FIFA revenue hits $7.5 billion 
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0 LITTLE PROGRESS ON PHASEDOWN OF FOSSIL FUELS 

C0P27 ends with historic relief fund 
Trump snubs 
Twitter after 
revival of account 

phase down of coat Notinthis 
text. Clear commitments to 
phase put all fossil fuels. Not 
in this text And the energy  
tent weakened In the find/ 
minutes: the likt's lead cli-
mate negoliatorAlok Sharma 
said at the closing  plenary  

Itowever,when conipared 
to COP26, 66P27 has 
brought in stroa gerlanguage 

BLOOMBERG 
November 20 

FLOM MUSKisconsideting tot-
ing  reoreTwitteremplowes as 
soon as Menday,this time tar-
geting  the sa les and partner. 
ship side of the business after 
massresIgnotemanding erigi 
neers MI Thursday, accordin g-
to people familiar with the 
matter 

Musk had offered Twitter 
emplo yeca an ultimatum: 
either stay  on and work long  
honrs inamarethardmretwe 
s ion of Twitter, or leave with 

IN THE 

NEWS  

FTX owes nearly 
$3.1 billion to 
top 50 creditors 
CUPTOGFIRRENCY 
EXCHANGE FTX,which has 
filodflrbaokmptqtsaid uL  
owes its 511bi ggesloolikes 
nearly  $31 bill ronThe 
exchargeowesabard $1.45 
billion toils top 10 creditemit 
said inaccurtfilin g  on, 

hmenaming them.Fa 
and its alfdiates Cabal far 
bankruptcy  lie Oelaware on 
Nownibeell,leaving an 
estimated 1 inillioncustomers 
facing  total tosses 

Third Japanese 
minister resigns 
TAPAN'S151TERNALAFFAIRS 
minister Minoru Terada 
resigned OD Sunday in 
connection with a fundin g  
scanda Is becom n g  the third 
cabinet member to leave in 
less thane remit tr.PM 
Fonda kishida's Kishida's 
approval ratings have sunk 
after the assassination of 
to rrne r PM Shinn" Abe 
revealed deepand 
longstanding  ties between 
ruling  Liberal Democratic 
Party  politicians and the 
Unification Church. 

ASSOCIATED nnEss 
Doha, November 20 

FIFA EARNED RECORD rev. 
enuesof $73billion in the tear 
year. of cominercial deals tied 
te the 2022 World Cup in 
Qatar, the governing  body  of 
soccerwid Sunday. 

FIFArevealed its earnin gs 
to officials from more than 
200 of Its members. 

Il ls 7 Witten more than 
income from the pre..rs 
corarnercialeyelelinked retire 
2010 World Cup in Russia. 

The extra income was 

13-1.00441Eng 
November 20 

CHINA'S FIRST Covid•relakd 
deat h I n olcrnrtsionionths has 
sparked concern that Belling  
cooldsmarekmof heightened 
restrictions onschools,restau. 
rants and shops amid a mann-
uing  outtirmkinthe capidit 

/AD 17 ,yvar-olld mandiedin 
Beijing ,. Saturda y  aft. his 
condition rvorsened, the eft-, 
rsal Reging Delly reported. 

lie first displa yed Condit 
symptoms on Noeember 11 
and was cenflrmed infected 
nvodayslatet accordit m lothe 
report. It was the first docu-
mented death from Covid 
since felay 26,whenotricials in 
Shanghai reported onelatalit y. 

The Covideonrsolsituation 
in Beijing  is 'g rim" as many  
areas face hidden ri sks of the 
virussmeading intheownnw• 
nity,XoHelian.an otticialwith 
the municipal government, 
wid in a briefing  on Sunday  
The city  repented 516 new local 
Covid cases asof3 ma Sunda y. 

Some shopping  malls in 
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buoyed by  :commercial deals 
withtheWorldCuphosteaun-
ley  Qatar-Energy  Mined as a 
top-tier sponsor. and new 
third-Ike sponsors include 
CytmlbankQNBandkleconss 
firm Oared.. 

TIPAalsoaddedsecend•tier 
spot-seer deals this year from 
financial platform crypto nom 
andablockchainprovider— its 
first newAmericon sponsor in 
more than a decade. 

Ke y broadost dealsforthis 
year's World Cup were si gned 
during  Sapp Blotter's presi-
dency  in tyro-tournament 

Beijing, including  b y  City  in 
Chaoynng ,the eptcenterof the 
latestoutbreaS, naves/mitered 
businesses exm irt food take-
away  services from Sunday. 
Schoolsmsewraldutnetsofthe 
capital haw told parents the y're 
moving  toonlinelearning  From 
Monday  until further notice. 
Them hm been roofficial con 
tirmationienny d.tect-orroly-
rvideschoolaiosurer. 

deals that included the Russia 
and Qatartournaments. 

They  included deals with 
Fox in the United States and 
Qatari broadoesterBeINI Sports 
foam 2011111iNsrevenueswill 
due to about $2.5 billion 
despite the Cdnilft• It pan• 
deride. Fl FA WM prepared to 
use thatmsh to helpmernbers 
throug h uncertainty  in 2920 
whennational team soccerand 
World Cup qualify ing games 
were ahnost entirel y  shut 
down. 

Revenues are likel y  to 
approach $10 billion forthe 

News of the new fatality  
could also damp orally  in Chi-
nese equities, which have 
rebounded orimw-foundopti-
mis en around President Ili fin-
ping's policy  pivots in support 
foe the propeity  market antic 
more targettet approach to 
Coy-M.Th. MSC! China Ind.: 
ionmed more than 20Th this 
month, poised fur its brst per-
formance since 1999. China's 

40:W4111111v41111 

was agreed upon in COP26. 
A number of parties rued 

the ag reement leavin g  out 
the call for peaking  of emis-
sions before 2025 and the 
weakenin g  of languageort the 
twnsition to green energy. 

'ErnisslonspeakIng  before 
2025 as the science belts its is 
accessary. Not In this tent. 
Clear follow throu g h on the 

next fout years Litankstoa new 
financial strategy for women's 
soccerandtheespanded 2026 
World Cop in the United 
Stales,Canadaand Mexico 

Separate sponsor deals for 
wornen's soccer are bein g  
signedlorthe 2023 WerldCup 
in00maiiaandNew2eaLtnt. 

The 2026 men's tourna-
ment will have 41 teams 
instead of 02. PI FA has an 
a MI as I blank s late forthe 2076 
editionwith top-tiersponsors 
Coca-Cola. Adidas and Wanda 
the only  deals currently  
extended, 

persistent outbreak Increases 
the likelihood of additional 
deaths, as it eau take sewral 

w  de°, weeks before someone 
Who has contracted Covld  nn 
turn serionsly iliThe country  
reported a total of 20,272 new 
infections for Saareda y, 100 
fewer than Friday. 

Authorities in the southern 
hubof Guangzhou once again 
extended some culla for the 
downtown district of Haigh%  
unhINevernber22,afterthersty  
repented 0,453 rases. tow var. 
cination rates amon g  elderly  
and minerablecilifens remain 
oneelthebiggesthurdlesforthe 
countrykreopening .Only 6fi0ir 
Of those aged SO and abow  coo 
fully veceinated and onl y 49% 
hone gottetwbcmier.Thatcoro• 
pares wilhavaceinatien rate of 
more than 90q• for seniors in 
the US. The People's Veify, the 
Communist Part y 's flagship 
newspapeg saidonfitday in its 
fourth min men ta w  si nee the 
changes to Covid Mies were 
announced that China is 
improving  virus contra' enea 
sores and isn't relaxing. 

- 2- - 

00 renewables and included 
the test transition pde c i pies 
while brin g ing  up energy  
tramition,experts said. 

The 	Sharrn-el-Sheikh 
Implementation Plan called 
upon 'parties to accelerate 
the development, deplo y -
ment and dissemmation of 
technobries,auladoption of 
polieres,cotransttion towards 
low-emission merry  557- 
tems, ineludlng  by  rapidly  
sealin g  up deploy ment of 
clean power generation and 
energy  efficienc y  measures, 
including  acceleratin g  efforts 
towards phamdown of 
unabated mal power and 
phase-out of inefficient fossil 
tool s abs i dies, h le provid 
ing  tar geted support to the 
pormegand most vulnerable. 

'The plan reaffirmed the 
ParisAgniement goalof hold-
ing  the increase in the globe I 
avera ge temperature too-oil 
below 2 degree Celsius abase 
pm-industrial lnvnla, recognis• 
ing  that this would "si g nifi-
cantly  reduce the dsks and 
impactsafclireatechan get 

Shnitt SharmaaSeoimPoltry  
Advisoginlernationalinstitute 
lor Sustainable Development 
said 11 10 disappointing  that 
60127 did not build on the 
60126 sLitenient to delivero 
stronger message on phmeout 
at lossil fuels. 

°COM asked porkies to, 
among  otherthings. transition 
-to lowerwrm•s ysterns throu g h 
thephasedownolunabatedoaal 
phase down. The hope at 
60127. through India's pro-
posalmastoircludeaphaseont 
of attic:nil fuels,including  coal 
oil and gas. Perhaps U. most 
significant tHilastone for this 
COP has teen the creation of a 
!emend damagelundtshesard 

Musk had offered Twitter 

employees an ultimatum: 

Either stay  on and work 

king hours in a more 

'hardcore' version of 

Twitter, or leave with 

SIMMIZMI3 pay  

REUTERS 
November 20 

fannaldTrumponSarurdawaid 
he had no illECIDA in nALIDlin g  
to Twitterevenmashm major-
ity  wird ietaswr010inotssing  
the Corn0e503 pros ident,who 
was banned Hum the social 
media service for incitin g  via-
lence,ina pollotganisedby new 

ownerElon Musk 
Slightly  over 15 million 

Twiner users voted in the poll 
with 51.696 voting  i n favor of 
reinstatement. °The people 
have spoken. Trump will be 
reinstated:Musk tweeted. 

Trump's Twitter arsonist, 
wh kb had 00erB5 million fol-
lowers before he Was banned 

e a lanuar y  0, 2021, began 
accumulatin g  (Mowers and 
had nenrly  100,000 billow rs 
by lOpru ET -WU May. 

Some users 	initially  
reported being  u nable to fol-
low the reinstated accounten 
Satorday evening . 

Tut rap had appeared less 
than keen earl ier in the day. 

"I- don't see any  reason for 
it: the former president said 
wavidmwhen asked whether 
he planned to schism DO Twit-
ter by  a panel al the kepubl r 
can Impish Coal itionts annual 
leadership meeting_ 

lie said he would stick 
with his new platform Truth 
Social. the app developed b y  
his Tom p M est ia 9 Technol-
ogy  Crcsplbiulbsll startup, 
which the former president 
sand had better user en gage-
ment I ton Twitter and errs 
doing  tphenotnenalk weir. 

Twitter did not peal:pond -10 
a request for comment. 
Trump, who on Tuesda y  
launched a bid to re gain the 
White House in 2024, praised 
Woes said he had always 
liked hitn•ButTmenp NDo Ea id 
Twitter suffered front tots, 
fake accounts and that the 
problems it faced were 
"incrultblet 

Musk first said In May  he 
planned toreversetheban on 
Trump, and the tira ing  of any  
return by  Tromp was closely  
watched —and feared—b y  

e°167"i I I tiollei'm'sdhr sire' 
sou rh t to reassure users and 

E 
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EX-PREZ SAYS HE 
LOST INTEREST 
• Twitter bass Eton Mask 
announced the revival of 

DonakITMenp'S sccoont 
after a poll, in which over 15 
million people hacked it. 

• Tramp's account was 
banned on January  0, 

2021. He said he doesn't 
see "any  reason" for his 
netdrn to the platform. 

advertisers that such a deci-
sion would hamade witheon• 
sidtmation b y a content mod-
eration co unc I composed of 
people .1th "widel y  diverse 
viewpoints" and to SUDO DI 
raiastatementswould happen 
before the oruncilconvened. 

Hearse said Tsiittee would 
not reinstaleany twdned users 

Mil there was a °dem process 
ferdeing  sot 

But thimweek, Musk emit 
stated comedian Kathy Griffin, 
who had bmn banned for 
changing  her profile earne  00 
rfynMoshmh pshseota55dko  
nogrukagainstimpersonation 
'without indkating  itwas a par-
miy aocountThetetas been. 
neminformatiaaebnutptocess 
arthe moderation counciL 

A no.show by  Tram p could 
redutecomemsamong major 
advertisers, who are alread y  
rattled by  Musk's drastic 
reshaping  ofTwitkr. 

He has halved the workforce 
and severely  cur the company's 
Mast and safety  tearn,wnich is 
responsible foe preventin g  the 
spread of rnisinfemiation and 
haunfulcontent_ 
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HARD BARGAIN 
INThe UN climate surnena 
in Egy pt concluded wit h a 
landmark decision to esmblish 

a fund to address loss 
end damage 

• Developed 
nations, particularly  
the United States, 
had opposed this 
new fund over fears 
that it would hold 
them le gally  fable for 

mast ,ve damages 
caused b y  the 
climate chan ge 
till now. 

 

• The summit went into 
overtime as negotiators 

pushed for an agreement on 
mitig ation, loss and damage 
WIZ) fund and adaptation 

WHILETHE kIN elmate sir nk 
reit in Egyptconcludedivith 
landmark decision te estab• 
lish a fund to address low and 
damage, the outcome on 
other crucial issues such as 
India's call for phasedown of 
all t ossi I fuels reflected little 
progress when compared to 
the deal struck a year e go in 
Scotland. 

India termed 60127 "his-
tone for sea] M Dg  egret 
mutton establishing armalto 
address Toss and damage due 
to eli mate chan ge-induced dis-
asters, say ing  -the world has 
wasted (artist/Ma g i:minis". 

On the establishmeet of a 
work programme an climate 
action in agriculture and food 
security. Union Envi-
ronmentatinisterBlik • • The sumess of the 
pander Yadav said the : 	f/C, 	tall. hinged on 
responsibilities 	I 's,' 	progresson this Meek_ 
reduce 	ernimietrs  

    .
Developed twtions, 

shouldnetbeshiftedto 	particularl y  the US. 
anallholderfarmers 

 

AN, 	hadopposedthisnew 

	

The summit was ; 	 fundoverfears that it 
kheduled tot...hide OLOP27 would hold them 
onFridaybutwentinto logally linbleteruter-
oenrtleeounroegttialtes IEGTRT2022 sive dama ges caused 
pushed for an agree- by climate change. 
rnentontssues such as inciud- The proposal toralossand 

netgationloss and damage damage finance facility  was 
tl&Difund and adaptation. put forward b y  the 677 and 

Toss and damage TERMS to China (India is part of this 
destructionomserlby etimate g roup). Vulnerable countries 
change-induced disasters_ had said that they  wou Id not 

M. one point In time, the leave C0P27 without 
talk-insured close to a collapse The h ope at COP27 was to 
but gained momentum in the include a phasedown of all 
finallroesrnafterpre gmnsr von fossil fuels, inerleditr g oil and 
new finance facilit y  to address gas, as propomd by  India and 
lossand damage, a lon g••pend • hacked by  many  developed 
ing demand of poarand devel. and developin g  countries 
oping  countries, ineludin g  ineluding  th, Elf and I he US, 
Inclia,and the ke y  element at hut the fi ita I a greetuent did 
this year's Li N climate semen i L not essentiall y  build on what 

Beijing covid death: More curbs feared 

Musk mulls further 
layoffs in sales 

owe ranee pay. 
More employees In techni-

cal roles opted to leave than 
expected,00mparedtethose in added. 
sales,partnerships and similar 	WheelerandSonianiclidid- 
roles, said the people, whn n't respond to re quests for 
dmlined to he seined dis- canienent Twitter. which no 
cussing  internalmatters. 	longer has a communications 

OnTriday,Muskaskad lead 	departrnent,didnotrespendlo 
era In those organisations to a message sent to Its Ness line. 
agree to tire more -emplo yees_ Wheeler-earlier this month 
Robin Wheeler, who random- had decided to resign from 
keting  and sales. refused lode: Twit k t bu I was convinced to 
sothe people said slay, people fa di i lia r wi t h the 

On did Maggie Suniewick, matte! said. Several major 
who ran paring rships Bathing brand s have said the yam plus-
theirjobsase resulLthe people ing ependin gon Twitter. 
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