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Dear Sir/Madam,

Re: Qutcome of the Board Meeting held on November 12, 2026.

The Board at its Meeting held on November 12, 2026, has inter-alia approved

the Un-audited (Standalone and Consolidated) financial results of the Company

for the quarter & half-year ended September 30, 2026. Pursuant to Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

the same are enclosed herewith along with respective Limited Review Reports

and other requisite disclosures and annexures as Enclosure,

Meeting of Board Commenced at 02:00 P.M. and concluded at 04:25 P.M.

This is for your information and record.

Thanking You
For IFCI Limited
PRIVANKAZS LT,
SHARMA (255
vA(Priyanka Sharma)

4 Company Secretary & Compliance Officer

Encl: As above.
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{EMBER 30,2026

OF, UNAUDITED (STANDALG

(Rs. In Crore)

Year enced
217032026

| Peridd ended
30/08/2025

Quar’ter endec{ | Quartgrfen'ded'..if

368/09/20267; -| 1 730/06/2026

; (Unaud ed) - (Unaudited) ;" |... " (Audited) ©
1 Reven:ue from operations . : AR - E
&) |Interest Income. | . : 8LO6 | _ 8378 60.56 164.84 135.92 . 34132
1) |Dividend Income T 6365 | 1983 | 8003| - ¢ @348 ° 80,09 186.00
'¢) |Rental Income R . . SRR ©. 1308 © 12.87 T 2880 2500 . 5357
d) |Fees andtommission Income s ’ 8.87 . T 2408 13.55 ) ..22485 : 23.05 70,10
e) |Net gain on fair value changes . . . {30.58) (28.13) N w0771 - -(55,71) . £9.41 237.72
.- |Total Revenue from operatians ) : 136.72 102,64 177,78 | . 239.36 334.37 ]07.71
P _[Cther Tncome ) 4.55 276 0.83 27350 - 7540 26.36
Total ihcome ’ . ’ © 14331} 125.40 . 17881 | 266.71 | - 358,47 | - . 924,07
2 |Expenses o B : ] B :
8} |Finance easis ' - . %622 10361 | 107,03 19983 | . 20064 416,07
b}y - |Foreign exchange ioss : . - = I : - - ) B
¢ {Impairment on financial Instruments -~ EL L {44.89) 18.59" 4713) T 3837 281.75
d) [Employes Bengfits Expanses - . 254 C . 2087 30.86 46411 47.55 . 20643
¢} ' |Depreciztioh and Armortization : o - 6.13. | 608 608 ) 12.19 - 12,13 24.44
f) |Cthers expenses -~ : . 1236 143 TR 2675 | 2334 ¢ 434
Total expenses ’ ) i38.61 | - 10004 | - 177.1¢€ 238.05 328403 878.53
.3 - |Profitf{loss) before exceptmnal and tax (1r2).0 B30 | T 02586 .-28.66 | 3184 LT 4554
4 . |Exceptional fems Lo ] . ) - - . - o]
- 5. |Profit/ (joss) before tax (3:4) o | - R R 25,36 = 2866 o 73144 | S i 4554
‘6 [Tax expense
a) |Income tax - ) - - - - L 2 - -
" by |Taxation forearlier years™ - . s . - - - - o
£ } Deferred Tax (Net) ] (as) - 71 793 . (617
Total Tax expense [6(a) to 60 {14.62) 7.81 : 7.83 C(617)

i 7 \Profit/{loss) for the period (546) . -4643 ]

8 - Dther Comprenensive Trcome .

H - a) [ttems that wili not be recizssified to pmf: or | ) )

-Fair vatue changes on FVTOCI - Equity securities: . S - . ’ RN - i

. |-Less on saié of FVTCCT - equity securities © e - : - B - . -
_{-Actuarial gain/(loss) on defined benefit obligetion -~ |, 0.89. {072y, C ey . . o w3s) (1.87)

Incame tax rélating to items that wiil not be . : : . . ) )

reclagsified to profit or loss

"|-Tax on Fair value change, on'FYTOCT - Eqmiy . - C-
securities : . :

-Tax on Actuarial gain/ (\oss) on Defined benefit

(0.08) -0.57 0.65

obligation
Lsubtotailay: LR X SR DT 3 e (0 T {22
B) Items that witt he reclassified to proflt or inss .
“Bebl securities messwed at FYTOCT - niek change w . (0B5). 5.04 {B.55) . 418 | - 034
-|fair value . - L {0.86)
-Debi securities measured at FVTOCI reclassmed o |- - | - - BB B - ) i
Iprofit and loss : ) : ) -
“lincame tax relating to items that will be
reciassified to profit or laoss . i o B L - L
-Tax on Fa:rvaiue changes on FYT0CT - Debt securmes 0.36 | - {176y . 019 (1.46) : (0.1 RE

{0:56)]

Subitoral (b

- ~|other icamprenhensive fncome 1 (i__eji_sa);{ﬁét’ﬁ{ ), (8.38)[ (1.78)
6. [Total comprehensive incame /;(jds‘s)_(a:fte_éf.taij Tk & ] . .11.45 {7 1575 |7 0T | 49,93 |
10 |Paig-up equity share rapital (Face Value of T 10/- each} . ] ) 2,694.31 - 2,604.31 260421 " 269431 . 2,694.31 . o260431
1i  |Other eguity (as per audited balance sheet asat 31st March) ) ’ . ] ] ] 1 B (QUS.EU)
12 {Eamings per share (face value of % - 10 each) (not aﬁnualtsed . .
.|for the interim periads): N . ' . . . : -
(@) |pasic (=) ' . _ aos| - 0.03 .05 0.08 0,08 . L
~ (b)|Dlluted (%) : : . . 0.65 0.03] 0.05- 008 LG T G9]

See accompanying rotes to the financial resuits.




61, NEHRU PLACE, NEW DELRI - 110 019

IFCILTD.
CIN; £74899DL1993GOI053677
REGD., OFFICE : IFCI TCWER

WEBSITE; www.ifciltd,com

SEECE

&

T OmMITED

oK QA T s

e Gaveminent el =25 Uratabing]

T T )

STATEMENT OF UNAUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2026

{¥ In Crore)
Consoiidated Resuits .
Particulars Quarter ended | Quarter ended | Quarter ended | Period ended | Period ended | Year ended
30/09/2026 30/06/2026 30/09/2025 30/09/2626 | 30/09/2025 | 31/03/2026
. (Unaudited) (Unaudited) {Unaudited) (Unaudited) | (Unaudited) {Audited)
1 jRevenue from operations .
a) {Intergst Income 126.15 113.28 89.36 238.43 | 193.84 460.35
b) |Dividend Income 389.53 10.83 385.54 400.76 385,60 389.94
¢) |Rental Income 14.75 12.85 9.19 27.60 23.91 - 50,58
d) |Fees and commission Income 168.00 157.95 147.47 325.95 286.39 632,16
£) [Met gain on fair value changes {44.20) (26.43) - 13.03 (70.63) 71.69 240,13
fy_|Sale of products including Excise Duty) 0.09 0.11 8,30 0.20 8.36 108.24
7). |Sale of services - 78.32 58.47 79,39 136.7¢ 155,67 187.44
| Total Revenue from oparations 733.04 327.06 732.28 1,060.10 1,139.46 2,068.84
1) [other Income 1.06 30.67 - 15.93 3173 57.61 . “65.43
Total income 734.10 357.73 752.21 1,091.83 1,197.07 2,134.27 |
2 |Expensas . : . ) )
a) [Finance costs 96.45 103.75 107.01 200.21 21139 416.29
1) |Fees and commission expense 33.34 30.74 27.40 64.08 53.70 110.33
) {Net loss on fair value chariges - - - - - -
d) [Impairment on finandial fnstruments {2.14) {44.62) 20.30 {460.76} 37.16 260.70
e) |Cost of materlals consumed 0,26 0.36 0.37 0.62 0.89 1.86
Purchases of Stock-In-trade 0.08 041 0.10 0.19 0.16 0.53
q} \Emptgyee Benefits Fxpenses 77.96 74.40 89.65 i52.36 166,52 355.10
h) \Deprecfation and Amortization 19.59 20.22 20.92 39.81 42,36 85.73
i gOtnerS expenses 101.67 77.48 104.99 178.15 -202.96 368.80
Total expenses 327,22 262.44 370.74 589,66 71114 1,599.34
3 | Profit/ (loss} before exceptional and tax (1-2) 406.88 95.2¢ 381.47 502.17 485.83 534.23
4 |Exceptional ftems {7.45}) (0.64) - {8.09) 163 - 10.72
5 jProfit/ (Joss) before tax (3-4) 414.33 95.23 381.47 510,26 484.30 524.21
‘6 |Tax expense )
&} jIncome tex 87.97 20.06 77.68 118,02 94.61 83.40
b} |Taxation for earfier years - - - - - {0.13)
c) | Deferred Tax (MNet) (6.90) 15.60 {13.61) 8.70 9.86 6.23
Tax expense [6/a) to 6(¢)] 91.07 35.66 64.07 126.73 104.47 89.50
7 | Profit/(loss) for'the pericd after taxes (5-6) 323.26 64.27 317,40 383,53 379,83 434.71
8 |Share of net profit of associates and jolnt ventures accounted for - - - - - -
9 ‘[Profit/{loss) for the period {7-.-8) ) 323,26 60.27 317.40 383.53 379.83 434,71
10 {Other Comprehenslve Incomé
a) .| Items that will hot be reclassified to prof:h ot loss
I-Fair value chenges or FVTOCT - Equity securities - 5,306.66 46.28 {28.39) 5,352.94 134.17 158.36
|-Gain/(loss) on sele of FYTOCI - Equity securities - - - - - -
SActuerial gain/{loss) on Defined benefit obligation 4,60 (1.01) 2.81 2.99 (2.09) 2.56
Income tax relating to !tems that will not be reclassmed to ’
profit or loss . -
-Tax on Fair valug changes on FVTOCT - Equity Securities (645.26) {6.62) 4.05 (651.88) (19.82) (23.42)
-Tax on Actuarial gain/{loss) on Defined benefit obligation {1.08} 0.30 (0.68) (0.78) 0.74 -.(0.52)]
b)Y | Items that wifl be reclassified to profit or loss . )
L | -Fair value changes on FVTOCI - Debt securities 4,12 - (0.55) 419 0.34 {0.86)
-Debt securities measured at FVTDCI - reclassiiied to profit and loss . .
| {5.04) 5.04 - - - -
- Exchange differences in transﬁatmg the financlal statements of a
foreign operation 0.27 0.04 0.53 031 0.53 1.82
Income tax relating to items that wﬁl be renlass:fed to profit
or joss - - - - - -
|-Tax-on Fair value changes on FYTOCI - Debt secunities . 0.30 (1.76) 0.18 {1.46) (0.17) 0.30
Other compreheansive income / {loss) {net of tax) 4,664,024 42.27 {22.02) 4,706.31 113.75 139.24
11 {Total comprehensive income / (loss) (after tax) (9+10) 4,987.30 10254 205.38 - 5,089.84 A483.58 573.95
12 |Prafit for the per]od attributable to Equity holders of the parent _ - o o »
) e 149,14 33.52 142,96 - 182,65 | 182.89 180.87
Nor- contml!mg intarest 174,12 26.75 174.47 .200.87 - 198,95 253.84
13 |Other Comprehsive income attributable to Equity hﬂ]dE[S of the parent : . . o A ; .
: 2,465,48 23.67 (11.73) 2,489.15 |- 59.90 72.77
Ner ccntromng lmeuast . 2,188.56 18.60 - (1030 2,217.16 | - 53.85 66.47
14 | Total cormprehensive income for the pEr:Dd attributable to Equity hn\ders nf : . . . . -
the parent- 2,614.62 57.19 131.23 . 2,671.81 242.79 253.64
Non-controlfing interest - 2,372.68 45.35 164.18 2/418.03 ~250.80 ' 320.3i
15 |Paid-up equity share capitel (Face Value of §.10/- each) 2,694.31 2,694,31 2,684.31 2,694.31 268431 2,694.31
16 |Other £quity (as per audited balance sheet as at 31st March) 6,250.13
17 |Earnings. per share (face value of ¥. 10 each) {not annuzlised for the . :
(2) [Basic (%) 0.55 0.12 0.53 0.68| 0.68 0.65
(b} |Diluted (%) 0.55 0.12 0.53 0.68 0.68 0.65




" (Al emounts are in Rupees crores unless otherwise stated)

Asat

: “hsat oo JAs at )
0 September, 2026 - 30 September, 2025 .~ 31-March, 2026
: : »”(Unaudrted) - {Unaudited) .. {Audited) ¥
X ASSETS -
(1} Financial Assets ' ) :
© {a) Cashand cash equ!valents . 15,76 11.27 48.01
(b) Bank balance other than (a) above : 1,650.65 1497.78 4,832.08
{c) Trade recetvabies ' ) 47.00 53.34 67.08
() Loans. | 1,602.17 1,241.12 1,170.19
(e) Investments * 1,958.91 2,390.51 - 2,000.20
() Other firanciel assets 11852 -23.90 24.85 |-
- Toral Financial ASSets Ta,60810 521787 BA4IAL
{2) Non-financial Assets - ’ : .
(&) Current tax assefs (Net) 39.29 3498 31.72
(b) Deferfed tas assets {Net) 266.85 961,56 976.18
{c) Investment property 275.59 205.82 296.52
() Property, plant and equipment 477.83 500.81 489,60
(e} Capitaf wark-in-progress 318 - -
" () Other Intangible assets 0.19 . 0.27 0.23
{g) Other fon-financlal zssets 88.83 - 79.73 77.1%
M otal Nan-Financial Aesets - 1.855.74 = 1.27 - R8T LGS ]
. hssets classified as held for séle o494 50.48 45.41
- Total Assats - : 6,508.25°| " ©.10,064.26
AEILITIES AND EQUIT‘:’
LIABILETIES .
(1) PFinancial Liabilities
(a} Derivative financiel 'ms'tr_uments' ) - - -
)] Traoa payabiles '
(l) Total outstanding dues of MSNEs .
(n) Total outstanding dues of creu\tors other than MSMEs o013 0.26 844 |
(€) Dest serurities " 2,867.57 L 2,827.22 2,846.89
(GJ,Subprdmatea llabiltties o 276.12 74467 744.67
(e} O{her finanglz! lisbiljties 1,568.02 - 1,741.69 4,597.41
- Tokal Financial Habilities 4,711.84 |47 513,84 8,19%.41)
(2) Non-financizl liahitities ) . -
{8) Provisions 74:61 £9.52 74.65 |
- {b) Other non-financial laablhtlﬂs 2.60: . - 6.69 |
" Total NondFinatcial Liabilities & - FRL| Y T 8134
(3) ‘Equity . - ) '
&) Equit\] share capital ©.2,694.31 2,694.31 1 2,6%4.31
(). Other aquity (885.11) (536.00) {908.80)
- TotELEquity N . 4,800.20 < , °1,785.51
- “Toral Liabilities and Eq ty 6,598,285 [ ©130,064.26 |




(At amounts are jin Rupees crores unfess otherwise stated)
. TAs at Y T R
September 30 September 30, 31 March 2026
'2026'('Unaudxted') 2925 (Unaudxtecj} : ;
"L ASSETS
(1) Financial Assets :
. (8) Cashand cash equivalents 782.08 949.90 - 815.55]
(b) Bank balance other than (a) above - ) 4,195.90 ‘ 2,977{04 6,286.59
(¢) Derivative financial instruments L ’ N L : J
{d) Trade receivables C 14965 . 203.09 195.83
© {e) Loans 1,174.76 1,263.97 | 1,193.86
[f).Investments 19,205.78! - 15,444.39 _15,080.61
{@} Other finandal assets © 2,244.01 721.67 - 1,043.34
7 ¢ Total financial.assets = -7 27,842:18[° 770 21,560.08| 24,515.78
(2) Non-financial Assets :
{a) Investment aecounted using equity method ) - - -
(b} Inventories 68.10 68.48 68.10
(¢} Current tax assets (Net) (151.38) 56.88 5841
(d) Deferred tax Assets (Net) - - -
(e} Investment property 286.68 303.84
{f} Property, plant and equiprment 662.13 679.56
{g) Right of Assets 66,66 57.73
{h} Capftal work-in-progress ‘ 3,16 -
(1) Intangible assets under development . - -
{i) Goodwill 430,56 | 436,94
{k) Other intangible assets 4.40 | 7.96
(1) Other non-financial assets 205.71 142.73 )
.\ Total nen-fingncizl-asséts,, .17 3576112 1,755.27) .
- Assets-held for sale ) 200.65 199.32
4o Total assets 1L v 29,61805 1 126,570.37]
11 LTABTLITIES AND EQUIT
{1) Financial Liahiiities .
(&) Derivative financial instruments ) . ' ) - - -
(b} Payables ' ' ) )
(1) Trade payables
{I) Total cutstanding dues of MSMES 1.41 0.8¢ 3.44
(i) Total outstanding dues of creditors other than MSMES 401.16 248.44 335.85
(I1} Qther Pavables o
(i) total outstanding dues of mlcro enterprises and small 0.04
enterprises
(ii) total outstanding dues of creditors other than micro enterprises 0.41
and small enterprises
{£) Debt securities 2,792.56 2,752.22 . 2,771.89
{d) Borrowings (other than debt securities) - 76.33 10.47. - 6.46
(e) Suberdinated liabilities - 276.12 74467 744.67
(f) Cthier financial lizbilites '3,167.36 B 2,513.86 5,252.04
- Total¥inancial lizbilities - 17, LU6714.94( <6,270,55] 70 7 7 79,114,80
{2) Nan-Financial Liabilities ; L -
{a) Provisigns 147.07 " 169,64 188.89
(bY Deferred tax liabilities (Net) 1,673.08, 1,010.18 ©1,610.93
(c) Other non-financial liabilities . . . 598:68 ‘587.81 750.30
< _Total non-financial liabiiities LR T 2,518.83]" CLFEZB3) -1,950.12
{3) Liabilities dn‘ected assoc:ated with assets helds fcu sale 0.96 - Q.92
" Total . : : : : 096 = 092
(4) Equity - )
© (&) Equity Share capital 2,694.31 2,6%4.31 2,694.31
(b) Other Equity 8,711.79 6,168.70 6,250.13
Equity attributable to equity holders of the parent 11,406.10 8,863.01 8,944.44
Non controlling interest ) 8,878.12 6,639,22 6,560.09
. Total equity "’ 1.20,384.22] .- - :1K,502,23 15,504.52
- Total liabilities and equity -~ .~ 7 v 28,618,985 | 2 23,540.42 - -26,570.37

The éccompanying notes are sn integral part of these financial statements




(AN smounts are i Rupees crores unless othenwise sisted)

- .. For the period ended . For the peried ended -
*-30 September, 2026 30 September, 2025
ST g s - : (Unaudited} : {Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITES
Net Profit hefore Tax 28.66 31.44
‘|Adjustments for: ’
Depreciation and amortisation 12.19 12,13
* Impairment provision/ write offs (47.13) | 35.37
Unrealised géin/(loss) on investments 75.77 (18.04)
Finance Cost: © 199,83 209.64
Profit on Buyback of subsidiary (13,43) -

- Dividend Income . (83.48)| - (80.09)
Interast Income (164,84} {135.36)
Profit/Gain an derecognition of Assets {26.63)} . - (24.83)

Operating Profit bafore Working Capital Changes & Operatmg Activities (19.06) 30.26
Intarest Received and Paid
Interest Paid {477.25) (274.56)
Interest Received 164.37 | . 137.08
Net Interest Received and Paid (312.88) (137.48)
© Dividend Received 83.48 ~80.0%
Adjustments for Operating Activities:
{incresse)/ decrease in Tnvestments (48.82) 53.10
{Increase)/ decrease in Loans & Advances 718.51 el.11
Increase/ (decrease) in Trade Payables {8.31) (36.41)
Increase/ {decrease) in Subordinated Lizbilfties (468.55) -
(Encrease)/ decrease In Receivables - 26.40 30.3%
Increase/ (decrease) in Debt Securities 20.68 {206.16)
Operating Profit before Working Capital Changes (514.55) (125.10)
Adjustments.for:
{Increase)/ decrease,in Other Financial Assets © | . 7.80 0.64
Increase/ (decrease} in Other Non-financial Asseis (11.64) 3.29)
Increase/ (decrease) in Other Financial Liabilities (2,751.97) (1,562.66)
Increase/ (decrease) in Othér Non-financial Liabilities {4.09} -
Increase/ (decreass) in Provision . (0.04) 2.73
Increase/ (degrease) in other bank balances’ 3,181.43 1,987.41
’ 421.49 25,43
Income Tax {paid)/ refund - Net (7.57) (6.64)
Néf cash from Operating -Activities = {i006.63)]- (106.31)
B, CAEH FLOW FROM IN\’E’TING ACTIVITIES -
Sdle of Investment propérty, plant and equipments (Including Leased propery) 40.29 67.53
Purchase of Investment Property, Plant and equipments (0.65) 4.19
Purchase of/ Advance for Intangible Asset - (0.22)
-|Salz of Investment in subsmnaw 27.74 -
et dash ffuw frcm Investmg Activitias - 8" 7 TgAse]
C. CASH FLOW FRDM FINAI‘JCING ACTIVITIES
Sharé epplication money received . . -
Met-cash fiow from Fmancmg Acﬁvities S =
Net Increase/ (Decrezise)in Cash'and Cash Equlvalent Flowr: (A+B+C) CE3es)lo T (3481
. JAdd : Cash and Cash Equivatents at beginning of the year 49.b1 -46.08
{€ash and Cash Equwalen*s at the end of the vear | : 15.76 11.27
Details of Cash and Cash Equivalents at the end of the year D - -
; Forthe period ended - Far the period ended
Part:culars 30 September, 2026 30 Septetitber, 2025,
CoT . {Unaudited) - e (unaudzted)
Cash in hand (mc\uqu postace stamps) 4.00 0.00
Balances with Barks -
-Bank balance 9,31 7.07
-Bank Deposits - -
Collaterised borrowings lending operations (CBLGY 6.43 4.20
Cheques on hand & under collection and remittances in transit - - -
Total Cash and Cash Equivalents at the end of the year 15,76 11.27




(All amounts are In Rupees crores unless otherwise stafed)

Tncome Tax {paid)/ refund - Net

Period ended . Period ended . 7
0 3QJ09/26.. B 30/09/25
S LR T Cre e ey e i {Unaudited) - {Unaudited) _
A. CASH FLOW FROM OPERATING ACTIVITES
Net Profit before Tax 510.26 454,30
Adjustments for: :
Depreciation and amortisation 39.81 42.36
Impairment pravision/ write offs {46.76) 37.16
- Unrealised gain/(loss) on investments 75.77 18.03
Gain eon Sale of Investrnents {26.64) -
Dividend Income (400.76) © (385.60)
Finance Cost = - 200.21 211.3%
Interest Income (235.43) (193.84)
.| Operating Profit before Wurklng Capital Changes & Operatmg Activities 112.46 213.80
Interest Received and Paid :
-Interest Paid - (477.63) (276.30}
Interest Received ) 240.08 195,56
Net Interest Received and Paid {237.55) {80.74}
Bividend Income 400.76 385.60
Adjustments for Operating Activities:
{Increase)/ decrease in Investments 1,066.18 (5.17)
f{Increase)/ decrease in Inventory - (0.086)
{Increase)/ decreese in Loans & Advances 65.86 60.18
Increase/ (decrease) in Trade Payables 62.83 (138.04}
Increase/ {decrease) in Subordinated Lizbilities (468.55) =
(Increase)/ decrease in Receivables 46.18 7.84
Increase/ (decrease) in Debt Securities 20.68 (206.17)
Increase/ {decrease) in Borrowings 60.87 -{(0.01)
Operating Profit before Working Capital Changes 1,138.72 237.23
Adjustments for: 0 C
(Increese)/ decrerse In Other Financial Assets (1,201.32} 524.92
Increase/ (decrease) in Other Non-financlal Asset {62.98) 2.49
Increase/ (decrease) in Other Financial Liability - (2,079.10) {2,855.86)
" Increase/ (decreass) in Other Non-financial Liability - {51,62) 567.52
Increase/ {decresse) in Provision . . (38.83) 63.66
Inérease/ (decrease) in other bank balances 2,090.69 1,878.41
Increase/ (decrease) in assets held for sale (1.33) S
Cash Flow before taxation . (1,344.4%9) 181,14
206.12 {84.07)

T33s

Proceeds from sale of property, Dlant and ipments (i

Net.cash flow from Operating Activities 7
B. CASH FILOW FROM INVESTING ACTIVITIES
Purchase of / Advance for property, plant and equipments (including Leased property) {7.41) (5.10)
Proceeds from sale from ppe & investment propetty 45,33 2.05
Puichase of/ Advance for. Intangible Asset h <(13.11) {13.28)
Addition-in ROU (8.93}

43.23

uding Jeasgd property)

. Net cash flow froni Investinip Ac:tmt;ns

C. CASH FLOW FROM FINANCING ACTIVITIES

Cash and Cash Equivalents at the end of the financial year

Dividend paid (52.70) 71.21)
Netcash fiow from FiRGncing Adivities T = T T (5230) 7i3%)
MNet Increase/ (Decrease) in Cash and Cash Equivalent Flow (A3 B+C) 789,99
Add : Cash and Cash Equivalents at beginning of the financial year 659,91

949.90

Detarls of Cash and Cash Equlvaients at the end of the year

Farticidars

/Period ended

(U naudited)

Period ended -
. .B0f0Sj25

(Unaadited) .

12.95

Cash in hand (including postage stamps) 0.07
Balances with Banks, . '
-Bank balance 77401 623.18
-Bank Deposits : ) 1.55 29.01
Collaterised borrowings lending operations (CBLO) 6.45 284.76
Cheques on hand & under collection and remittances in transit -
Total Cash and Cash Equivalents at the end of the year .- 782,08 942,90

| statements

The accompanying, netef ere an integral p g@ﬁﬁ&f

Chagtared
CJ Accj%\f
#
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IFCI LTD.
CIN: £74898DL1993G0I053677
REGD. OFFICE ; IFCI TOWER
61, NEHRU PLACE, NEW DELHI - 110 019
WEBSITE: www ifciltd.com

Notes to Gtandalone and Consclidsted Fipancial Results:

1

~The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on November 12,
2026. These results have been reviewed by Statutory Auditors, M/s. Dhawan & Co Chartered Accountants. .

In terms of the communication received hy IFCI Limited from Department of Financial Services (DFS), Ministry of Finance, vide letter
F.No.2/22/2016-IF-1 dated November 22, 2024, In-principle approval has been accorded to consider ‘Consalidation of IFCI Group’ which entails
Merger / Amalgamation of certain group companies at the holding company level and subsidiary company level, DFS has advised to take further
necessary action and to cammence the process In accordance with the applicable laws, rules, regulations etc. In this regard, the Board of IFCI at
its Meeting held on November 22, 2024 has considered and accrorded in-principle approval to consider aforesaid ‘Consolidation of IFCI Group,
and to commence the process for the same, in accordance with the requlatory/ stetutory/applicable laws, rules, regulations, guidelines,
framework and standards, etc. The detaried disclosure has been reported to stock exchanges on November 22, 2024 and updated on July 14,

- 2025,

As on September 30, 2026, provisioning required under RBI Prudential (IRACP) Norms {including standard assets provisioning) is higher than
impairment allowance under Ind AS 108 by Rs. 90.49 crore, However, since the existing balance in the impairment reserve stands at Rs. 104.67
crores, no further Impairment Reserve has heen crpated, as per the requirements of RBI notification no. RBI/DOR/2025-26/356 —
DOR.STR.REC.N0,275/21.04.048/2025-26 dated November 28, 2025, Further, the existing Impairment Reserve of Rs. 104.67 crare has not been
reversed, since no withdrawals are permitted from this resetve without the prior approval of the Department of Supervision of the Reserve Bark.

The Comgany has recognised interest incomea of Rs. 19.72 crores on stage 3 assets (except on assets which are standard under iRAC norfns) for
the quarter ended September 20, 2026. Since, there is no expectation of recovery, the same has been written off as bad debts in the same
period. Hence, there is no impact on net profit or loss for the period.

The Gross NPA numbers are provided below. Since IFCI has not been taking any fresh joan exposure, it has resulted in reduction in standard
loan accounts and higher fevel of NPAs,

! Sep-26 Mar-26
(Gross NPAS : )

- |(Rs. Crore) 3,566.40 3,569.97
1Gross NPA % 09, 73%)| . G5 750,

For the purpose of assessment of irnpairment of investment in subsidiaries, the valustion of Investments in subsidiary companies has been -
considéred.on the basis of financial statements of the subsidiaries for the period ended June 30, 2026, instead of September 3¢, 2026.

One of our subsidiary viz. Stockhoiding Corporation of India Limited is involved in  litigation arising out of a securities transaction undertaken in

© FY 2000-D1, involving an amount of Rs.24.41- crore, ‘pursuant to which a Civil Appeal is pending for final disposal before the Hon'ble Supreme

10

11

Court of India. The matter is sub judice and pending final adjudication as at the reporting date.

On all the secured_bcmds and debentures issued by the Company and outstanding as on September 30, 2026, 100% security cover has been

- maintained against principal and interest, by way of fleating charge on book debts/receivables of the Company. The security cover in the

prescribed formzt has been annexed as Annexure A
The Capital Risk Adequacy Ratro (CRAR) ‘;tands at (-) 18.42% as on September 30, 2026 which is below the minimum CRAR of 15% as

‘prestribed under the Non-Banking Financial Companies —~ Prudential Norms on Capital Adequacy) Directions, 2025, vide Notification No.

REI/DDR/'ZU')S 26/345 — DOR.CAP REC.264/21-01-002/2025-26 dated 28 November 2023,

Some Audit obsarvations in case of Subsidiary Companies are based on routme operatmns of the companies. The financial impact of such
observations are not considered rmaterial, on overall basis,

In the context of repomng husiness/geographical segment as required by Ind AS 108 - "Operating Segments”, the Company operatlons comprise
of only one business segment of financing. Hence, there is no reportabie segment as per Ind AS 108.

12 The details of loans transferred during the perjod ended September 3G, 2026 in accordance with RBI notification no. RBI/DOR'ZOZS -26/352

. DOR.STR.REC.271/21.04.048/2025-26 dated November 28, 2025, being the . Reserve Bunk of India (Nan- Banklng Fnanua] Compames — Transfer

and Distribution of Credit RESk) D{rectlons, 2025 is as follows:
Detaris of stressed loans transferred durmg the permd ended September 30, 2(]25

: e . - (Amaunt in Rs, erres)
Particulars ‘ . _ To ARCs | To permitted | To other -
1. Number of Accounts : ' - - P
2; Aggregate outstanding of accounts sold to SC/ RC o o o

3. Weighted average residual tenor of the loans transferred - - ~

4. Net book. value of ioans transferred (at the time of
transfer) )

5. Aggregate conslderation - - -
0. Additional consideration realized in respect of accounts
transferred In earlier years -

7. Aggregate gain/ (loss) over net book value - - -




13

14

15

16

IFCI LTD. : SIFCE

CIN: L74899DL1993G0I053677
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WEBSITE: www.Ifdltd.com

Details of foans acauired during the period ended September 30, 2026

(Amount in Rs. Crares)
From lenders l Fram ARCs

-1 Aggregate principal outstanding of ioans acquired
12 Aggregate consideration paid . o N
{3 Welghted average residual tenor of loans acquired

Further, there are no cases during the period ended Septefnber 30, 2026, where resolution pian is implemented under the resolution framework
for COVID 19 refated stress as per RBI Circular dated 6th August 2020, :
The sdd[t\onal information as reqmred under Regulation 52(4) of SEBI (Ltstmg Obhgatmns and stclosure Requirements} Regulations, 2015 Is
annexed as Annexure B.

The ﬁgure for the quarter ended September 30, 2026 have been derived by deducting the figures for the perind ended June 30, 2026 from the
figures of the period ended September 30, 2026,

As per the applicabllity oriteria provided under SEBY circular SEBI/HO/DDHS/P/CIR,‘2021/613 dated August 10, 2021, (upaated as on April 13,
2022) cormpany is not 2 large corporate, hence the distlosure required to be made in terms of the said circular Is not applicable.

The flgures for the previo@ls quarter/period have been regrouped/rearranged wherever necessary 1o conform o the current period presentation.

%

{Rahut Bhave)
Place: New Delh o . Managing Director &
Bate: 12 November 2026 ) : Chief Executive Officer

1
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ANNEXURE A-SECURITY COVER

Rs, in crore

Colomm A

Column B~

Coltiinn ¢ Coluinn 1D

Colutnh

Columi G

Colomti' T | Colunin T, Colwm 1

Colutm J. -

Coltinn K-

| Colisziin-

Column N

Colugn O

Colinn P .

Pariiculars

Descripiion
olasset for
which thig

certificdis -
itlate

Exghusive

Pafi-Passil

|benig dsgiietd. |

Ihing dssied

gilgsive phis
patf pagsu
“lehaige) |

doblwith par-* |1
pagsiréharge) -

Bank -
Biéilan
- |DsrA-
~|imarket
N .v'eimc ig:

Yalue for -

Balaiice;

maikel 2

DISRA /| &

vl is L

Exglusive | - |PariPassit . Bimiiiation . | Réldted: to d by his cerlifieaic
Charge . . |Charge  |Charge iz _ {Amount i B VAL
N S R ! S Seeurily fiegitive) Jassicls
et for o | Other - [Dabt for Assets shared iy | Othet assets débtaimoutit Market - |Market- [Cartyivg' | Tolal Value ’
which ihis - |Seodred: - |vhich ity " {bati pagst dibt <ot which Nvalie for | Valid For | valie/book [(=RETAMENY
ceflificate [3ebt eettificate- - |holder fuctug ®id 1 Assels i S et e

©Book Vel

Yes! No..

Bublm\i;ﬂﬁe : ABQ&'}IQ/nl_l‘lB o

ASSETS

Property, Plant and 477.83 477.83

Fquipment

Capital Work in-Progress 3.6 3.16

Right of Use Assets - -

CGoodwill - -

Intangible Assels 0.9 D19

[ntangiivle Assels under - -

Ievelopment

Invesbmenis '_ 1,990.45 1,990.45 )

Lonng Yes 1,002.17 - 1,002.17 1,002.17 1,002.17

Invenlorics B B

Trade Receivables ) Yes 89.96 1 - - 89.96 89,96 8%.96

Clush and Cash Bquivalents 1576 1576 @K\m{ T /‘kC}
AT

IFCl Tower

o)

*

b

Ni i

&1 e
67, Nfhru Plas
T-19
19

farak



Bank Ralances other (han 1,650.65 1,650.65
coskeand cash cquivalents
Others 1,368.08 1,368.08
Total - - 1,092.13 - 5,506.12 6,598.25 1,092.13 1,102.13
LIAGILITIES
Debt securitics to which this Vig 15140 151.40°
certiffeale perining
Other debt sharing pari- not to be filled
passu charge with above '
debit
Other Deht
Sithordinated debt 276,12 276.12 276.12
Borrowings -
Bank - -
Debt Securities 2,722.56 2,722,506 2,722.56
Others ¢ FC borrowing) - -
Trade payables 0.13 .13
Lease Lanhilitics -
Provisions 74.61 74.61
JOthers 3,3?3.42 3,373.42
Total 151.40 6,446.85 6,598.25 .
Cover on Book Value 7.21 R
Cover on Market Value ix
» Exclusive Pari-Passa
Security’ Seeurity Clover
Cover Ratio Ratio

We have examined the compliances ma

lisicd entity.

de by the listed entity infespect of all the applicable covenarits/terms of the'issug £ L

fie &

wed and wnsecured debt sectrivies (NCLD's) and ceriily that such covenants/terins of the isgue hayve bedn coplied by the:

Loans/ Tradé recoivibles are accounted dt atortized cost, net of provisioding required as pei TND AS.

M
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: Par{icﬁl_é"rs . ; B '.Per‘i;oij t_ari&éd 3@;09,2626
1" |Debt-Equity ratio * ' : times : _ 1,74
i Outstanding Redeemable Preference Shares Rs. In Crore o Nill
3 {Capital Redernption Reserve . Rs. InCrore | . : ©231.82
4 Debenture Redemption Reserve Rs. In Crare o ' Nl
5 [NetWorth? 7 Rs. In Crore 1,806,20.
6 Net Profit After Tax Rs. In Crore 20.85
7 Earnings Per Share Rs. 0.08
8  [Totel Debts to Total Assets? times . 0.48
9 |Opersting Margin * % . 0.55%
10 |Net Profit Margin * % 8.71%
11 |Sector Specific Equivalent Ratlos
(@) |CRARS % ' -18,42%
()} " |Gross credit impaired Assets Ratio 7 9% . 99.23%
() INet credit impaired Assets Ratlo 8 % 95.55%
Notes:
1 Debi- Eautty ratio = Debt/Net worth
gy Net Worth Is calculated as defined in Section 2(57) of Companies Act, 2013
3 Totat Debts to Total Acsr=ts = {Debt securities + Borrowings {other than Debt Secuntles) +Subordlnated
. Liabilities)/ Total Assets
4 Operating Margin = Net Operating Profit before Tax/ Total Revenue from Operations -
5 Net Profit Margin = Net Prafit after Tax/ Total Revenue frcimpperations
16 CRAR = Adjusted Net Worth/ Risk Weighted Assets, calculated as per RBI guidelines
7 Gross credit impaired Assets Raiio = Gross Credit Impaired Assets/ Gross Loan Assets
{8 _ Net'cr_edit impaired Assets Ratio = Net Credit Impaired Assets/ Net Loan Assets
9 Debt Service coverage Ratio, Interest Service Coverage Ratm Current Ratio, Current Ltabllty Ratlc, iong
Term Deht to Warking Capital, Debtors Turnover, lnventory Furnever and Bad Debts to Account Receivable -
Ratio is not applicable to the Company.
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Independent Auditor's Review Report on Standalone Unaudited Financial Results of IFCI
Limited for the Quarter and Half-Year Ended September 30, 2026 Pursuant to the
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

IFCI Limited,

IFCI Tower, 61- Nehru Place,
New Delhi - 110019

1. Introduction

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
[FCI Limited ("the Company") for the quarter and half year ended September 30, 2026 ("the
Statement"), being submitted by the Company pursuant to the requirements of Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the Regulations").

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve
Bank of India ("RBI") from time to time ("RBI Guidelines”) and other accounting principles
generally accepted in India and is in compliance with the regulations. Qur responsibility is to
express a conclusion on the Statement based on our review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
;E;accountlng matters and applymg analytical and other review procedures A revnew is




us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

3. Conclusion

Based on our review conducted as stated in paragraph 2 above, nothing has come to our
attention that causes us to believe that the -accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ("Ind AS") specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder, the RBI guidelines and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement, or that it has not been prepared in accordance with the relevant
- prudential norms issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

4. Emphasis of Matter
We draw attention to;

1. Note No. 2 of acCompanying Statement regarding in-principal approval by the Department
of Financial Services (DFS), Ministry of Finance, Government of India and Board of IFCI
has accorded approval to consider “Consolidation of IFCI Group” and to commence the

process for same in accordance with applicable laws, reguiations, guidelines etc.

2. Note No. 3 of accompanying Statement regarding holding Impairment reserve at 104.67
crores against required provisioning of Rs. 90.49 crore as required under IRAC norms of

RBI in comparison to Impairment aliowance under Ind AS 109.

3. Note No. 4 of accompanying Statement regarding recognition of interest income of Rs.
19.72 crores on stage 3 assets (excépt on assets which are standard under IRAC norms)
for the quarter ended 30.09.2026 and simultaneous writing off in the same period and

having ne impact on net profit for the period.

4. Note No. 6 of accompanying Statement regarding consider'rhg valuation of the investments
in subsidiary companies on the basis of financial Statements of the subsidiaries for the
period ended 30th June, 2026 instead of 30th September, 2026.

5. Note No. 9 of accompanying Statement regarding Capital Risk Adequacy Ratio (CRAR)
stands at (-)18.42% against the required 15% as stipulated under RBI guidelines as on
30.09.2026 vide circular dated 28th November 2025 (RBI/DOR/2025-26/345-
DOR.STR.REC.264/21-01-002/2025-26. '

LA



Our conclusion is not modified in respect of these matters.

5. Other Matters

a. The Statement for the quarter and half year ended September 30, 2026 have been

reviewed and recommended by the Audit Committee (consisting of one Independent
Director and 3 Non-Executive Directors and 1 whole time director, pending appointment
of requisite number of Independent Directors by Govt. of India) and subseguently
approved by the Board of Directors of the Company, at their respective meetings held
on 12th November 2026.

. The Statement includes comparative figures for quarter ended June 30, 2026,
. corresponding quarter & half year ended September 30, 2025, which were reviewed by
the Predecessor Statutory Auditors of the Company, where they had expressed an
unmedified conclusion on Unaudited Standalone Financial Results vide their reports
dated August 11, 2026 and November 11, 2025 respectively.

The Statement also includes figures i‘or year ended March 31, 2026, which was audited
by the Predecessor Statutory Auditors of the Company, where they had expressed an
unmodified opinion on Standalone Financial Results vide their report dated April 28,
2026.

Our conclusion is not modified in respect of these matters.

For Dhawan & Co.
Chartered Accountants

Prakash N. Mathur
Partner _
Membership No.: 086292

UDIN: 26086292KJIZWR5158

Place: New Delhj
Dated: November 12, 2026
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Independent Auditor's Review Report on Consolidated Unaudited Financial Results of
IFCI Limited for the Quarter and Half-Year ended September 30, 2026 Pursuant to the
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

IFCI Limited,

IFCI Tower, 61- Nehru Place,
New Delhi - 110019

1. Introduction

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
IFCI Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred
to as "the Group"), for the quarter and half year ended September 30, 2026 ("the Statement"),
being submitted by the Parent Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ("the Listing Regulations"}).

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder, the circulars, guidelines and directions issued by the Reserve
Bank of India ("RBI") from time to time ("RBI Guidelines") and other accounting principles
generally accepted in India, and is in compliance with the Regulations . Our responsibility is to
express a conclusion on the consolidated financial statements based on our review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of “the parents” personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We-also.performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019
29, 2019 issued by the Securities and Exchange Board of India under Regulation
ting Regulations, to the extent applicable.

S



3. Composition of the Group
The Consolidated financial statement includes the results of the following entities:

A. Parent Company
i) IFCI Limited

ii) Subsidiaries

i) IFCI Financial Services Limited (IFIN)

i) IFCI Venture Capital Funds Limited (IVCF)

iii) IFCI Infrastructure Development Limited (IIDL)
iv) IFCI Factors Limited (IFL)

v} MPCON Limited

vi) Stock Holding Corporation of India Limited

4. Conclusion

Based on our review conducted and procedures performed as stated in paragraph 2 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 5
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards ("Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulations including the manner in which it is to be disclosed, or that it
contains any material misstatement, or that it contains any material misstatement.

4. Emphasis of Matter

We draw attention to;

1. Note No. 2 of accompanying Statement regarding in-principal approval by the Department
of Financial Services (DFS), Ministry of Finance, Government of India and Board of IFCI
has accorded approval to consider “Consolidation of IFCI Group™ and to commence the

process for same in accordance with applicable laws, regulations, guidelines etc.

2. Note No. 3 of accompanying Statement:regarding holding Impairment reserve at 104.67
crores against provisioning of Rs. 90.49 crore as required under IRAC norms of RBI in

comparison to Impairment allowance under Ind AS 109.

3. Note No. 4 of accompanying Statement regarding recognition of interest income of Rs.
19.72 crores on stage 3 assets (except on assets which are standard under IRAC norms)
for the quarter ended 30.09.2026 and simultaneous writing off in the same period and

having no impact on net profit for the period.
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4, Note No. 9 of accompanying Statement regarding Capital Risk Adequacy Ratio (CRAR)
stands at (-)18.42% against the required 15% as stipulated under RBI guidelines as on
30.09.2026 vide circular dated 28th November 2025 (RBI/DOR/2025-26/345-
DOR.STR.REC.264/21-01-002/2025-26.

5. Note No. 7 of the accompanying consolidated interim Ind AS financial statements, with
respect to the outcome of continuing litigation of the Holding Company with a Bank pending
adjudication of the matter by the Honorable Supreme Court of India. A

Our conclusion is not modified in respect of above matters.

5. Other Matters
a) We did not review the interim financial information / financial results of five subsidiaries

inclu.ded in the consolidated unaudited financial results, whose interim financial information
/ financial resuits reflect total assets of ¥ 828.17 Crore as at September 30, 2026, total
revenues of ¥ 38.89 Crores and ¥ 53.95 Crores, total net profit after tax of T 14.61 Crore
and ¥ 18.50 Crore and total comprehensive income of £ 14.72 Crore and Z 18.62 Crore
for the quarter and half year ended September 30, 2026, respectively, and net cash
outflows of ¥ 0.84 Crore for the half year ended September 30, 2026, as considered in the
Unaudited Consolidated Financial Results. Further, in case of one subsidiary, the results
are audited and reflect total assets of ¥ 24066.36 Crore as at September 30, 2028, total
revenues of ¥ 630.89 Crores and ¥ 853.40 Crores, total net profit after tax of ¥ 368.96
Crore and ¥ 42571 Crore and total comprehensive income of ¥ 5032.86 Crore and ¥
5129.06 Crore for the quarter and half year ended September 30, 2026, respectively, and
net cash inflows of ¥ 53.72 Crore for the half year ended September 30, 2026, as
considered in the Unaudited Consolidated Financial Results. These interim financial
results/ information have been reviewed/audited by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiaries, is based
solely on the repert of the other auditor and the procedures performed by us as stated in.

paragraph 2 above.
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Further, the Consolidated financial statement doesn’t include the following: -

Associates
| S. No. | Name of Associate | Reason for non-consolidation
1 KITCO Limited Since classified as held for sale
2 Shiga Energy Private Limited Since classified as held for sale
b) The Statement for the quarter and half year ended September 30, 2026 have been

reviewed and recommended by the Audit Committee (consisting of one Independent
Director and 3 Non-Executive Directors and 1 whole time director, pending appointment
of reguisite number of Independent Directors by Govt. of India) and subsequently
approved by the Board of Directors of the Company, at their respective meetings held
on 12th November 2026.

The Statement inciudes comparative figures for quarter ended June 30, 2026,
corresponding quarter & half year ended September 30, 2025, which were reviewed by
the Predecessor Statutory Auditors of the Company, where they had expressed an
unmodified conclusion on Unaudited Consolidated Financial Resuits vide their reports
dated August 11, 2026 and November 11, 2025 respectively.

The Statement also includes figures for year ended March 31, 2026, which was audited
by the Predecessor Statutory Auditors of the Company, where they had expressed an
unmodified opinion on Consolidated Financial Results vide their report dated April 28,
2026. :

Our conclusion is not modified in respect of these matters.

For Dhawan & Co.
Chartered Accountants
Firm Registration Number; 002864N

Prakash N. Mathur
Partner

Membership No.: 086292
UDIN: 26086292EE1.JDN6242

Place: New Delhi
Dated: November 12, 2026

I



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19

		2026-11-12T16:34:49+0530
	PRIYANKA SHARMA




