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Exchange Plaza 
Plot No. C/1, G Block, Bandra Kuria Complex 
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Mumbai - 400 051 

CODE: IFCI 

Dear Sir/Madam, 

Re: Outcome of the Board Meeting held on November 11. 2020. 

Pursuant to the provisions of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we submit 

herewith the Un-Audited Standalone and Consolidated Financial Results of the 

Company for the Quarter and half-year ended September 30, 2020 along with 

the respective Limited Review Reports enclosed as Annexure. 

2. 	Further, the Board has also approved increase in Authorised Equity 

Share Capital of the Company from Rs. 2,000 Crore to Rs. 4,000 crore, subject 

to requisite approvals from the Shareholders and any other Authority, as may 

be required. 

Thanking You 

Yours faithfully 
For IFCI Limited 

\r‘  (Rupa Sarkar) 
Company Secretary 

Encl.: As above 
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•.(Audited) . : ' • 

___3__Elovenite4rOmoldeatlims 
a)  Intevact Insane 616.95 343,28 503,02 960.24 965.75 2,14410 
b)  Dividend Income 0.98 0.15 12.57 1.13 1308 43,24 
c). Rental income 9.56 9,57 8.83 19.93 16.95 36.19 
5) Fees and commission income 10.20 5.80 6.41 16.00 12.80 22.04 
e) Net gain on fair value changes 24.00 113.14 137.14 

Total Revenue from operatIons 662.10 47234 528.23 1.134.44 1,008.61 2,245.57 
0 Other Income 0,89 7.0.4_ 8.74 7,93 17.59 18,49 

TOW income 662.99 479.38 536,97 1,142.37 1,026.20 2,264.06 
2 Expenses 

a) Finance costs 285.99 289.93 366.73  

193.99 

57592 751,86 

245.53 

1,416,35 

275.50 Li) Net loss or fa Ir Value changes 
c)  I/mall-Went on financial Instruments 501.24 596.66 	  (ss. 9) 

23.12 

__.  	 1,097.90 

41.55 

(487.53) 	 

54.72 

421,96 

143.92 dl Employee Benefits Expenses 19.0 21.87 
ef Depreciation and Amortization 7.35 7.38 7.74 14.73 15.48 30.66 
0 Others expenses 10,37 3,68 18.69 14.05 56.61 116.55 

Total expenses 824.63 919.52 550.48 1,744.15 636.67 2,404.97 
9tofitOlpii) befora e, •i .ieritiiiiiiiiirrid 655(3 2) : •.•.• 	• 	• 	. 	... 	........•.•.. 	.• 	• 	...•........ 	....• ( 14" .!4). 0.40...0) 

.... 

, •.(4._$..i) : 
.. 

• (601..78)  	• 	...• 	• 
:. 	 30953 ... 	...• .:: 1149 91) .. 	.. 	.... 

4 Exceptional .tems .  

1 1VOIttilik0;b0O.'ik:Mii,t10)•.i.,1•'.i,,.;: 	 ,--:',.-- 1161'.941 ,1440;14)  .0.3.51) ..  (69.1.7s  :389.5i  '440:91)  
0 Tax expense 

a) income tax - . 

) Taxation for earlier years 4199 
a) Deferred Tax !Net) (89.06) (143.72) (22,20) (232.78) 391.21 92,90 

Tax eXoense[1(a) to 6(c)) .  (00.06)  

(72 58)  

(143.72) 
- . . :(296.42,1  

(22,20) . 	. 
••••:'ff:69 • 	 

.. 
! :'• 

(232.78) 

:(369.90)  

391.21  
:::::. 1 .. :•-• 

135.97 

147 .7g68)  ti6fitif1,54016i. LP, fiel1 '124 6) 
8 Other Comprehensive income 

1 items that wal not be reclassified to profit or loss 
-Fair value changes oil FVfOCI - equity securities (30,30) 50,50 (12.52) 21.20 (15.11) (30.27) 
Loss on sale of FVTOCI - equity se urities (5.12) (5.12) 

-Actuarial gain/)loss) on defined benefit obligation - (0,95) 
Income tax relating to items that will not be reclassified to profit 

or loss 

-Tax on Fair value changes on FVTOCI - Equity securities 10,59 I17.15) _(3.:L0,41 (7.061 (36.17) 	 

18.65  

fr:07...15.) ::-":;:-: 

(30.87) 

....18.85 
•:-:445;61; 

-Tax on Actuarial Rain/floss} on tlerned ber,f9 obligation 

itlitiiitafti4:0.••:::; 	:-.::: 	: 	:: 	:::::::-:.: 	::: 	::: 	- 	; 	:: 	:-•?:::::::::: 0 711 ilz 3553) 

21.08 	 

F-181.:5 • 
b) Items that will be reclassified to profit or loss  

-Debt securities measured at FS/MCI. net  change In fair value 

(9.30) 5.80 (35,01) (3.50) 8.24 (1075) 
-Dent securities measured at FVTOCI - reclassified to profit and 
loss . . 
Income tax relating to Items that will be . eclasslfied to profit or 
loss 
-1'..ak en Fair Value r+0 , 1",.5 on F11100 - Debt securities 3.50 (0.27) 42.23 3.23 11.69; 10.72 
9.40341041:-::- :::1! 	1:: 	: 	" : 	,-.:•: 

:f5:86) ti S -.t:10544 6 55 

C'il.'''j::°  i'liiiili•Oh0Q 6 'itI666141:00.0...ettittif.t.i,W1::: :  aR.5:MA ;:ff. ::::' : : 3 142; .1) 12 ,87 : •-:,:.‘31401  ' 	' 	' i:-•:.(3.93361 

- 
10 Paid-op equity 

fiiUsiiiniiii.M*1 .04:140404*.st41*:104.174.:11:; : 	: ..: ,.100 -,03) 1248 ..04 
1096.99 

:.:::::(04::tit)  

1,695.99 
t356 13)  
1,895.99 

(32 39)  

1,695.99 

•: .-2.(317.03) 

1693.99 

2,411.78 

share capital (Face Value of t 10/- each) 1,895.99 
11 OthereyLilty as par audited balance sheet anal 31st March) 

12 Earnings per share (face value of S 10 each) (not annualised for the Interim 
periods): 

(a) Basic(S) (0.38) (1.56) 0.05 (1.95) (OM) (1.64) 
ibi Diluted i`Ji (0.38) :1.56) 0.05 (1.95) (2.01) 41.64), 
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• • 	n. 	33/09/9 
 	' (Unaudited) 

I:An : At :31/0We 

. 	•• 	Audited 
P556T5 	.. 

(1) 	Financial assets 

(a) Cash and cash equivalents 424.62 1,034,03 

(6) Bank balance other than (a) cdcava 606.34 589,76 

(c) Derivative financial instruments 24.01 5404 

(4) Trade receivables 85,38 78.43 

(e) Loans 9,336.38 10,295.36 

(f) Investments 2,185,45 1,882.54 

(g) Other financial assets 91.13 132.58 

:•''ditbil iiriiiiCiali g sjt'sri: 	. 1 .2,75131 •:•140. 62.86 
12) 	Non-f [ranee! Assets 

(a) investment in subsidiaries 

(b) investment accounted using equity method 

(c) Current tax assets (Net) 

1,339.59 

137.02 

1,352,13 

181.48 

id) Deferred tax assets (Net) 2,161,00 1,932.04 

(e) Investment property 181.79 193.06 

(f) Property, Want and equipment 675.33 667.03 

(g) Capital work-In-progress - 

(h) Other intangible assets 1.00 1.27 

(1) Other non-financial assets 24.40 22.36 
. 	.. 

;6-iii); 11:.86.11:011aik5ataiiefs: : : ',-,2 6..1 3 •••••• 4,356.44 
Annul; niassliHd as he'd fry sale 004 

1721 	Ii iO#5i79 

Limilims .0,44 50U.F.Y.• 
LIABILfrIES 

(1) 	Financial liabilities 

(a) Trade payables 

(I) Total outstanding dues of MSMEs - 

(1)Total outstanding dues of creditors other than MS5,18 141.12 66.60 

Ilb) Debt securities 7,719.13 7,844,60 

(c) Borrowings (other than debt securities) 2,574,51 1,16650 

(d)Subordinated liabilities ' 1,313.30 1,313.30 

(e) Other financial liabilities 1,87600 1,805.64 

TUt4.0 .:4101 1:fl ii I i tii,•_, : 134I4.06  -:-.14.495.64 

PI 	Non.finc.ncial Habil •• ■ ,: 
(n) Nosix ims 103.12 125.01 

Other - cn-finri ,, 1,111,111, - 014 0.36 

noi.0.4:kililific lei 1181,11ill..• .. 18377 15:01144 

(3) 	FoultY 

(a) I n..-Ry chase ca,:ita! ' .8.05.91 1,:95,99 

(12) 6 :er enulb: 1.555236 2,411.78 

Toi61 .i iiii,/! . :::::::. .•.3,15165 
.......... 

:•4007.77 

•lidaillibillitigsqqdVqditii 17,279,48 
. 

..843936 
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• ;STATEMENT OF CASH FLOWISTANDAONE}: '• '. 
. 	 .. 	 .. 	 ....... 	 . . 	 .. 	 . 

Parliaiiiin•.• 	

•.• 	 •-.• 	 .• 	 . 

• Pen'od'ende'd RirOigii/2B .. 	.....,..... 
• . •.(BranditecElt. ' 

1 •Toried ended . 	.- 	-. 	. 	.. 	. 	.. 
Sibi.043(Utiondlibdi 

A CASH FLOW FROM OPERATING ACTIVJTES 

Net Profit before Tsx (601.78) 389.53 

Adjustments for: 

Depreciation and amortisation 14.73 15,48 

impairment provision/ write offs 1,097,90 (487.53) 

-Impairment on Non-financier asset 12.53 

(Profit)/ Loss on Sale of Assets (8.53) 

operating Profit before Working Capital changes & Operating Activities 523.38 01.05) 

Adjustments for operating Activities: 

(increase)/ decrease in Investments {287.61) 548.70 

(Increase)) decrease in Loans & Advances (109.17) 1,116.36 

(Increase)/ decrease In Derivative Financial Instruments 26,03 (17.96) 

increase/ (decrease) In Trade Payabies 74.52 (35.49) 

(increase)/ decrease In Receivables (10.02) (9,80 

Increase/ (decrease) in Debt Securities (125,47) (440.01) 

increase/ (decrease) In Borrowings (790.99} (1,290.47) 

Operating Profit before Working Capital Changes (699.33L (219.79) 

Adjustments for: 

(increase)/ decrease In Other Financial Assets (2.04) (16.93} 

Increase/ (decrease) In Other Non.finandal Asset 57,15 74.54 

increase/ (decrease} In Other Financial Liability 70.36 83.40 

increase/ (decrease) In Other Non-flnancial Liability (0.22) (0.32) 

Increase/(decrease) in Provision (45.83) 115.67 
Increase/ (decrease) in other Pak balances (16.58) (24.17) 
Increase/ 	clerrease) In assets held for sale (0.04) 30.45 

Cash Flow before taxation 42.80 260,84 

ilICORIe The (paid)/ refund - Net  . 	...... oo.45  . 	. 	.......... 
-0,;oi.....titini.6.0i; 	•o,tMli! 	.: ;.-1-(6.ii2,48) 

B. CASH moor FROM iNVEST1NG ACTIVITIES 

Proceeds from sale of Investment properly 2.29 (2.08) 

Purchase of) Advance for intangible Asset 0.27 0.26 
Proceeds from sale of property. plant and equipments iincludrng iPOSert property) 0.10 24,67 

MahrflOrWft§riffrorPittigrA4ritiiVei /2 .. -67 .:::: .:-'4,-s' 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Redemption of Prerecenee Shares 

Share epielicationnnoneveceived _ 	. 	... - 

Qiitiktififkir froici.FtiiichiRiA•3brtha' . .::: 

, 	...... 	 ... 
:14p‘jarfningrsiciineesejli. CaSitaildC;niin.glimiliale,inTHoRriAniiii0 . r:(603.41) •:.:53.7J 
Add :Cash and Cash Eqitivalents at beginning &lite period 1,034.03 395.54 

Cash nod Cash Equivalents at the end of the period 424.62 449.33 



IFCI LTD. 

:STATEMENT OF .1.1NAPPI1ED(CON5OLIDATED):FiNANCIAI, RESULTS FOR THE QUARTER AND PERIOD ENDED 30 SEPTEMBER; 2020 

(T In Crores) 

s..  pa rticiilars 

Consolidated Results 

%furter elided 

. 30/09/20 
(Unaudited) 

Quarter ended 

30/06120  
(Unaudited) 

Quarter ended 

30/09/19 : 
(Unaudited) : 

Period ended 

:30/09/20 
.(Unaudited) 

Period ended 

.30/09/19 
:(Unaudited) 

Year ended 	, 

31/03/20 

(Audited) : 

1 Revenue from operations 

a)  Interest Income 645.49 376.66 519,54 1,022.15 1,012.20 2,254.92 
b)  Dividend Income 25.28 0.26 12.97 25.54 13.08 63.21 
c)  REntal Income 9.88 10,28 9.36 20,16 17.98 28.17 
d)  Fees and commission Income 16.60  11.09 50.64 27,69 100.83 42.53 
e)  Net gain on fair value changes 25.42 115.10 3,30 140.52 3.65 - 
f)  Sale of products (including Excise Duty) 6.52 3.54  2.88 10.06 6.59 13.84 
g)  Sale of services 118.80 91,19 68.85 209.99 139.71 471.23 

Total Revenue from operations 847.99 608.12 667.54 1,456.11 1,294.04 2,873.90 
h)  Other income 11,11 7,61 41.97 18.72 65.29 31.78 

Total income 859.10 615.73 709.51 1,474.83 3,359.33 2,905.68 
2 Expenses 

a)  Finance costs 296,94 300.54 379.06 597.48 778.02 1,451.27 
b)  Fees and commission expense 9.48 7.96 9.32 17.44 18.88 37.09 
c)  Net loss on fair value changes - - 196.54 245.53 245.92 
d)  Impairment on financial instruments - 	499.07 612.48 (44,68) 1,111,55 (464.26) 472.29 
e)  Cost of materials consumed 0,05 0.03 4.08 0.08 7.56 37.35 
f)  Purchases of Stock-in-trade 6.37 339 2.76 9,76 6.32 13.28 
g)  Employee Benefits Expenses 63.13  67.70 54.06 130.83 134.19 326.06 
h)  Depreciation and Amortization 18.13 18.68 18.53 36.81 38,09 81.34 
I) Others expenses 83.53 48.19 81.81 131.72 182.18 331,36 

Tote expenses 976.70 1,058.97 701.48 2,035.67 946.51 2,995.96 
,..Pii-afttRioti): -.6;efefre .:thieePtioiial -aridiaX (1-2) (317.-60) (443:24) :13,03:: (5.60434) :412.82 - (90.29) 

4 Exceptional Reins - - - 3.96 
,5 Pecifitif(lOO) befiketaiij(34 . ) :: (1.17::80) -: (44124)  8.03:: :.:l1560:441 : 	412:432  (94.24) 
6 Tax expense 

a)  Income tax 8.20 1.21 (0.53) 9.41 2,10 3.70 
b)  

1 

Taxation for earlier years 0.42 - (0.83) 0.42 (0.83) 44.38 
c)  Deferred Tex (Net) (82,92) (143.13) (22.93) (226.05) 385.96 80.89 

Tax expense [6(a) to 6(C)1 (74.30) (141.92) (24.29)  
. J232:: 

- 

(216.22) 

(344:62) 
387.23  

: 25:59 : 

128.97 

::(2234),) J-  
8 

Pialti(100):fathe:peoiod after talsos (546):  
Share of net profit of associates and loInt ventures 
accounted for using the equity method 

(4330) ! (30132) 
- 

9: Profit/(loss) for tl*PiOled:(1 :4):: : :' , (43:30) (301:..32) :::3232: : (344.62) : " 25k59 :(2421) 
10 Other Comprehensive Income 

a)  Items that will not be reclassified to profit or loss 

-Fair value changes on FVTOCI - Equity securities 

82.78 230.75 14.36 313.53 (222.53) (119,94) 
-Gain/Noss) on sale of FVTOCI - Equity securities - (5,12) (5.12) 
-Actuarial gain/(loss) on Defined benefit obligation 

(0.33) 1,02 (6.70) 0.69 (1.93) (4.46) 
Income tax misting to Items that will not be 
reclassified to profit or loss - - 
-Tax on Fair value changes on FVTOCI - Equity 
securities (15.75) (59.47) )43.27) (75.22) 12.40 (15.37) 
-Tax on Actuarial gain/(1 oss) on Defined benefit 0.20 (0.35) 20.83 (0,15) 19.13 19,76 

b)  items that will be reclassified to profit or loss - - _ 
-Fair value changes on FVTOC( - Debt securities 

(9.30) 5.80 (35.01) (3.50) 8.24 (10.76) 
-Debt securities measured at FVTOCI - reclassified 

to profit and loss - - - - 
- Exchange differences In translating the financial 
statements of a foreign operation (0.30) 0.03 0.35 (0.27) 0.30 1,15 
Income tax relating to items that will be 
reclassified to profit or loss - - 
-Tax on Fair value changes on FVTOCI - Debt 
securities 3.50 (0.27) (2.23) 3.23 (1.69) 18.72 

Other comprehensive income / (loss) (net of tax) 60.80 177.51 (51.67) 238.31 (191.20) (116.01) 
41 Too comprehensivaincgree /.(1OSS.).(aft.P734.8)  (91 10)-; : ::17:.:50: 

(58.10) 

(123.81) 
(302.09) 

(19 35)  
23.67 

:. (306.33) 

(360.19) 

::::(1.65.41)  
14.19 

:1339.24 
(230.44) 12 Profit for the aeriod attributable to Equity holders of the 

Non-controlling Interest 14.79 0.77 8.65 15.56 11.41 7.23 
13 Total comprehensive income for the period attributable 

to Equity holders of the parent (37.96) (190,27) (38.02) (228.23) (101.69) (310.65) 
Non-controlling Interest 55.42 66.46 18.68 171.88 (63.90) (28.56) 

14 Paid-up equity share capita( (Face Value of K 10/- each) 1,895.99 1,895.99 1,695.99 1,895.99 1,695.99 1,695.99 
15 Other Equity (as per audited balance sheet as at 31st 

March) 
• 

3,553.04 
16 Earnings per share (face value of t 10 each) (not 

annualised for the interim periods): 

(a)  Basic (T) (0.31) (1.59) 0.14 (1.90) 0.08 (1.36) 
(b)  Diluted It) (0.31) (1.59) 0.14 , (1.901 0.08 (1.36) 
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lull LTD. -:STATEMENT OF CASH FLOW (CONSOLIDATED) 

Particulars 
As at 30/09/20 

(Unaudited) 
As at 10/09/19 

(unaudited) 
A. CASH FLOW FROM OPERATING ACTIVITES 

Net Profit before Tax (560,83) 416.77 
Adjustments for: 

Depreciation and amortisation 36.81 37.91 
impairment provision/ write offs 1,107.33 (465.90) 

Unrealised gain/) loss) on Investments (3.56) (3.10) 
Impairment on Non-financial asset 12.53 

(Profit)/ Loss on Sale of Assets (0.05) (8.09) 
Fair value gain on Investments measured at FVTPL (0,27) (0.26) 
Actuarial movements reclassified to OCI (0.96) 1.86 
Dividend received (24.41) (18,29) 
Finance Cost 0.09 0.45 
Interest income (22,66) (19,65) 
Ind AS adjustments -others (11,08) 0,92 
Operating Profit before Working Capital Changes & Operating 
Activities 532.94 (57.38) 

Adjustments for Operating Activities: 

(Increase)/ decrease in Investments (275.23) 531.03 
(Increase)/ decrease in Inventory 0.05 7.85 
(Increase)/ decrease in Loans & Advances (230.10) 1,758.12 
(Increase)/ decrease in Derivative Financial Instruments 26.03 (17,98) 
Increase/ (decrease) in Trade Payables 41.90 (28.78) 
Increase/ (decrease) in Subordinated Liabilities 0.03 - 
(Increase)/ decrease in Receivables 27.64 18.74 
Increase/ (decrease) in Debt Securities (131.42) (435.02) 
Increase/ (decrease) in Borrowings (818.23) (1,329.52) 

Operating Profit before Working Capital Changes (826.39) (52.94) 

Adjustments for: 

(Increase)/ decrease in Other Financial Assets (6.24) (7.03) 
increase/ (decrease) In Other Non-financial Asset 35.86 61.12 
increase/ (decrease) In Other Financial Liability 313.00 160.51 
increase/ (decrease) in Other Non-financial Liability 25.40 (0.12) 
Increase/ (decrease) in Provision (43.84) 112.61 
Increase/ (decrease) in other bank balances (19.10) 17,03 
Increase/ (decrease) in assets held for sale (0,04) 30.45 

Cash Flow before taxation 305.04 374.57 

Income Tax (paid)/ refund - Net 65.94 (22.65) 

Net cash flow from Operating Activities (455.41) 298.98 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of /Advance for property, plant and equipments 

(including Leased property) (9.69) (31.23) 
Proceeds from sale of investment property (24.29) (29.34) 
Bank deposits not considered as cash and cash equivalents (125.77) 31,55 
Purchase of Investments 36.05 0.26 
Proceeds from sale of property, plant and equipments (including 
leased property) 0.14 24.84 
Profit on sale of investments (17.19) (0.35) 
interest received 5.02 (0.96) 

Net cash flow from Investing Activities (135.73) (5.23) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Short Term Liorrowings (0.75) - 
Issue of Equity Shares 0.85 
Share Premium (net of expenses) - (3.02) 
Dividend paid - (1.82) 
Finance Cost (1.62) 0.10 

Net cash flow from Financing Activities (2.37) (3.89) 

Net Increase/ (Decrease) in Cash and Cash Equivalent Flow 
(MB+C) (593.50) 269.86 

Opening Cash and Cash Equivalent 1,527.72 729.25 
Closing Cash and Cash Equivalent 934.22 1,019.127 



IFCI LTD. 
.STATEMENT OF ASSETS.4.1.I.ABILITI6S (CONSOLIDATEW.: 

..Particulars As at 30/09/20 
i .  (linandited) 

As at 31/03/20 

...(Audited) 

1..•-• ASSETS . :......:. 
(1) Financial Assets 

Ia) Cash and cash equivalents 934.22 1,527.72 
IbLBank Balance other than (a) above 1,291.88 1,052.86 
(c) Derivative financial instruments 24.01 50.04 
(d) Receivables 199,28 192.67 
je) Loans 9,743,75 10,767.31 

3,962.55 (fl  investments 4,542.35 
(g) Other Financial assets 1,094.12 1,039.15 
Sub-total -Financial Assets 17,829.61 18,592.30 

(2) Non-financial Assets 
(a) Investment in subsidiaries .. 

(b) Investment accounted using equity method - - 
(c) l inventorles 118,48 118.53 
(d) Current tax assets (Net) 215.26 276.31 
(e) Deferred tax Assets (Net) 1,789.88 1,635.93 
if) Investment property 203.56 20601. 
IR) Property, Plant and Equipment 999,79 1,017.73 

4.28 (h) Capital work-in-progress 6.34 
(I) Intangible assets under development 0.01 0,01 
(j) Goodwill 446.64 446.64 
(k) Other Intangible assets 49.17 49.82 
(I) Assets held for sale 11.32 11,28 
(m) Other non-financial assets 86,44 79.96 
Sub-total - Non-flnanclal Assets 3,926.89 3,846.50 
Total Assets ::.:i.: 21;756:59 : ::22:;438:80.• 
LIABILITIES AND .EQUITY 
LIABILITIES 

(1) Financial Liabilities 
(a) Trade Payables 
(I) total outstanding dues of micro enterprises and 

small enterprises 
4.91 4.88 

(II) total outstanding dues of creditors other than micro 
enterprises and small enterprises 

335.08 242.72 

(b) Debt Securities 7,847.60 7,971,84 
(c) Borrowings (Other than Debt Securities) 2,460.05 3,281,20 

1,313.30 (d) Subordinated Liabilities 1,313.30 
(e)  Other financial liabilities 3,372.97 2,850,14 
Sub-total -Financial Liabilities 15,279.91 15,664.08 

(2) Non-Financial Liabilities 
(a) Provisions 169.42 193.96 
(b) Deferred tax liabilities (Net) - - 
(c) Other non-financial liabilities 73.96 753,71 
Sub-total -Financial Liabilities 243.38 447.67 

(3) Equity 
(a} Equity Share capital 1,895.99 1,695.99 
(b) Other Equity 3,137.32 3,553.04 
Equity attributable to equity holders of the parent 5,033.31 5,249.03 

1,078.02 Non controlling interest 1,199.90 
TOtaRiabilitieS.:and,EqUiti.: :2175659:- :12;438.0' 
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Deputy Managing Director 
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1 	The above ffeancial results were reviewed by the Audit Committee at the meeting held on 11th Novemner 2020 and approved by the Board of Directors at the meeting held on 11th Nevernber 2020, These results have been 
subjected to limited review by M/s M.K.Aggarwal 8, Co, Chartered Accou remits. 

2 	During the period ended 30th Septenthee 2020, tee Company allotted 23 acre number of equity shares g Rs. 10 each to the President of India (Government of India) on May 21, 2020 against Rs. 200 crores received from 101 
(Department of Financial Services, Ministry of Finance) on March 23, 2020. 

3 	Irretairrnent allowance: 

a) For the purpose of computation of Loss Given Default (LCD), till March 31, 2019, the company considered the recovery rate of accounts which got closed prior to the repertirg date or continued to remain in books as non-

performing accounts for 3 years or mere as on the reporting date out of the accounts which gipped to non-performing category during the period seven year preceding the reporting date. Based on the analysis of recovery from 

NPAs in past 10 yea re, it was observed that present value of recovery in 5 years post NPA date, constituted 98.64 In of present value of total recovery till reporting date. Hence as a refinement of management estimate, 5 years 
has been taken as deemed period of closure for LEE calculation, since lune 30, 2019, 

IA The basis of determination of impairment allowance, is arrived at a model in accordance with the accounting policy recognizing expected credit loss (ECL) based on !eternally developed statistical models le other historical data 

which takes into account the economic activity and fine nidel conditions including macroeconomic factors ( GDP) ADP Is utilized as macroeconomic variable for the computatior of Probability of Default, Since impact of ongoing 

COVID-19 is unascertainable, worst case scenario by giving 15% shock no GDP is adopted in the said model for calculation of PD as against existing ECL on weighted average of base/best/worst case scenario at te)10%, GDP and 
the same continues to be adopted forthe quarter ended 50th June, 2020 as well Accordiegly the net impact on provisioning is Rs. 184.12 crores. 

4 	Anon September 30, 2020, provisioning required under RBI Prudential (IRACP) Norms (includ ffig standard assets provisioning) is higher than impairment allowance under Ind AS 109 by Rs,776.74 crore. As per management 

estimate, the difference Is temporary and will be subsumed by the year end i.e. by March 31, 2021. Therefore, the company has not transferred the said amount to impairment reserve on September 33, 2020, as required by RBI 

notification no "DOS (NBFC) CC. PD. No107/22.10.106/2019-20 dated March 13, 2020. ieowever, impairment allowance(Provision) of higher of R31 norms and ECL has been charged in the profit and loss for the period ended 

September 30, 2020. Further, impairment reserve of Rs.34.54 crones created till June 30, 2020 has not been reversed. 

5 	The outbreak of Coronavirus (Covid-1S) pandemic globally and In India is causing sigefficant disturbance in the financial Markets. On 11.03.2020, the Covid-19 outbreak was declared a global pandemic by the World Health 
Organization ( WHO). It has resulted in significant disruption in global and Indian economic activities. The situation has been under close watch by the Company to take prompt actions for continuity of business operationls 

optimized manner. The Company bellevesthat Impact of this outbreak wirl not be significant on its business and financial positioe 

6 	The company is recognizing interest income in respect of Stage 3 Loan Assets as per the Ind AS. accounting policy of the company till it is diminished clue to repayment/write off/settlement. However in case of 11 borrowers 

undergoing NCLT/settletrent, the net accumulated recognition of income in these cases amounts to Rs.134.23 crones which has Imes credited to statement of profit & loss A/c in various years, In the opinion of the 

management, complete write off will be done on final settlement/NCLT approval in these cases and there is sufficient security cover available with the company un determined by the resolution professional and hence no 
reversal of Interest is required. 

7 	in terms of RBI COVID regulatory package dated 27 March 2020 and 17 April 2320, the company has maintained an additional provision of Rs.397,15 more on standard assets as per Ffill Prudential norms. The company has not 

categorized such accounts as Stage 3 Assets. However, similar ICE Provision has been created under Ind AS Accounting. 

Further, in terms of the interim order dated September 03 2020 passed by the Honbie Supreme Court of India in the writ petition Galendra Sharma Vs Union Of India & Others, 53 borrowal accounts were not declared as NPA till 

31 August 2020, shall not be declared SPA, till further orders. Based on the same, the company has not classified any account as NPA which was not NPA as on August 31, 2020 and has not categorized such accounts as stage 3, 

8 	In the context of reporting business/geographical segment as required by Ind Al 108 -"Operating Segments", the Company operations comprise of only one business segment of financing Hence, there is no reportable segment 

as per Ind AS 108. 

9 	Stockholding Corporation of India Ltd. )SHCIL) had during the year 2000-0e undertaken a transaction of k 24.45 crore with a client through the Calcutta Stock Exchange (CSE) under the 'Cash on Payout' scheme for the sale of 

7,20000 equity shares of DSO industries Limited. The said transaction was confirmed by CSE based on which post-dated cheques were issued. The cheques were stopped for payment before their due date by the Company as 

the underlying trade transaction was contended to be nor-bonafide and disallowed hy CSE. A Sank, which had granted financial assistance against the said cheques, issued a notice of demand against the Company under 

Section 138 of the Negotiable instrument Act, 1801. The Bank also flied an application In the Debt Recovery Tribunal 1Diee) for recovery of the amount aiongwith compound interest fmre' the Company and the client. The 

Company disputed the claim of the Bank. The Bank's application to the ART was dismissed and only the client was heid liable. The Bank and the client bad filed art appeal in the Debt Recovery Appellate Tribunal (DRAT) against 

the order of ART. The appeals were allowed vide the DRAT order dated September 23, 2011, which stated that the a mount would carry compound interest from 1st August 2001 @ 19% pa. with quarterly rests till realisatioe 
and the Bank was entitled to realize the sum from both the client and the Company. The Cramps cry filed a Revision Application in high Court, Calcutta on November 30, 2011 which was admitted but no interim relief was 

granted. Hence, the Company filed a Special Leave Petition (SLPi it the Supreme Court for stay of the High Court Order for poi granting Interim relief of staying the DRAT order, the Order of the DRAT and the imaoseey certificate 

and notice of demand issued by Presiding Officer and recovery officer of DST respectively, The Supreme Court vide its order dated April 23, 21312 granted stay on the recovery proceedings and requested the Caleutta High Court 

to dispose off the Revision Applicatioe within a period of four months and the Company to deposit 1 30.00 crore with tire Calcutta High Court Registry within a period of 4 weeks from the data of order by way of a short term 

deposit in e nationallsed bank. Accordingly, the Company had deposited the money with the Calcutta digh Court, Registry. The revision application was dismissed. The Company Sled Special Leave Petition (SIP) in the Supreme 

Court in May 2015, The Supreme Court vide Its order dated May 14, 2015 stayed the operation of the execution proceedings 4nd the Company to deposit with the Registrar, Supreme Court of India, a fixed deposit receipt in the 
name of the Company and endorsed in favour of the Registrar an amount of net less than 1 30.00 crone. Accordingly, She Company made the depose. The amount of 1 60.00 crore, deposited by the Company in the High Court (1 

30.00 crore) and Supreme Court (1 30.02 crore) is shown under the heading "Long Term Loans and Advances" under the sub heading "Security and other deposits' in the Statement of Balance Sheet. The bank was granted 
liberty to withdrew 7 e0.00 crore along with interest that had been lying as deposit before the High Court of Kolkata which is subject to final decision in the SLP. Accord iegly, an a mount of t 38.04 crore was released to the Bank. 

Further by an order dated October 12, 2015, the Supreme Court directed the honk to withdraw an additional amount of 115,00 crone along with accrued Interest from the money deposited with the Supreme Court. Accordingly, 

an amount oft 15,45 crime was released to the Bank. The Special Leave petition has been converted into a Civil Appeal an February 08, 2017 and the matter Is listed in the Supreme Court for final disposal. The matter 1.4 regularly 
appearing and will betoken up In due course. 

The amounts released to the Bank Is subject to the final decision in the matter. In view of the nature of dispute, tine amount of contingent liability has not been ascertained. Pending final adjudication of the matter by the 

Honourable Supreme Court and also in view of the legal opinion obtained by SHC1L, in the opinion of SKIL management no provision is required to be made in the statement of Profit and Loss for had year ended Septerebei 

2020. 

19 	in case of Stock Holding Documents Managerneet Services ltd (a step down subsidiary of Streit), a fire incident occurred on December 11, 2017 at Mahape premise of the romps ny. The Insurance company has not yet settled the 

chair) The compaey has been receiving claims for loss of documents from its clients. Majority of the clients have completed audit while others are in various stages of conducting audit through their auditors to assess da mage to 

their documents for the final claims Pending ascertainment of actual claim, the company eras not provIded/disclosed for such claim/contingent liabilities and corresponding Insurance  claim receive bre in the books of account as 

on September 30, 2020, 

11 	in case of Stock Holding Corporation of India Ltd (51-1CILI, there were certain unreconciled items amounting to its 3.50 Cr grouped In trade receivable es on 31st March 2319. On further Investigatien it has been revealed that one 
of the employee of the company had fraudulently made payments to the non-clients amounting to Rs 2.94 Cr net after recovery) front client bank accounts. The company has filed a First information Report to the Rabale police 

station. Company can determine the amount of fraudulent payments to prior accounting periods however It cannot determine the amount of period specific loss as required under INDAS El, as amounts recoverable from the 

employee and that from the insurance claim is not fully determinable at this stage. Therefore e falls under the exception to IndAS El which stales that if the quantum of loss cannot he ascertained clearly during the current period 

the accounting effects can be taken prospectively. The company on a conservative assessment, has provided for the entire recoverable of its 2394 or from the employee in the profit gr loss account for the quarter ended 30th June 

2020, Also the company had appointed an outside agency to prepare the hank reconciliation of the said bare account from FY 2014-15 to FY 2018-10, Rectification entries haw beer passed cm receipt of revised bank 
reconciliation statement in the current financial statements 

The company has appointed a forensic auditor to conduct detailed analysts of the fraud. The feel report has been on submitted by Forensic Auditor Based on report management believes that there is unlikely of any further 

material financial impact of the same on the financial statements. The company has filed an Insurance claim to National insurance Company limited for the matter as stated above. 

e2 	On all the secured bonds and debentures Issued by the Company and outstanding as on 30th September 2020, 100% security cover has been maintained against principal and interest, by way of floating charge on receivables of 

the Company and/or Govern went Securities owned by the Company. 

13 	The figures for the previous quarter/period have been regrouped! rearranged wherever necessary to conform to the current period presentation. 

Place: New Debi 

Data: 11 November MN 
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Independent Auditor's Review Report on Unaudited Standalone Financial Results  
of IFCI_Limited for the Quarter and half year ended .3.0_q!..Septernber.20211.pursuartt 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure  
Requirements) Regulations, 2015 as amended 

To, 
The Board of Directors of 
IFCI Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of IFCI Limited ("The Company') for the quarter and half year ended 30th 
September, 2020 (the "statement") attached herewith, being submitted by the. 
company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2, This statement, which is the responsibility of the Company's Management and has 
been approved by the Board of Directors, of the Company, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting standards ( 'Ind AS 34') " Interim Financial Reporting", prescribed under 
section 133 of the Companies Act, 2013, as amended read with relevant rules issued 
there under, as applicable and other accounting principles generally accepted in India. 
Out responsibility is to express a conclusion on the Statement 'based on our 
review. 

3. We conducted our review in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information performed by 
the Independent Auditor of the Entity", issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review 
to obtain moderate assurance as to whether the Financial Statements are free of 
material misstatement. .A review is limited primarily to inquiries of company 
personnel and analytical procedures .applied to financial data and thus provide less 
assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 



4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying. Stsatement_ of _unaudited _interim .. 
financial results together with the notes there on prepared in accordance with 
applicable Indian Accounting Standards specified under the Companies Act, 1956 
(which are deemed to be applicable as per section 133 of the Companies Act, 
2013 read with rules issued there under and other recognized accounting practices 
and policies, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI isting Obligations and Disclosure Requirements) 
regulations, 2015, including the manner which it is to be disclosed, or that it 
contains any material misstatement. 

Emphasis of Matter 

1. We draw attention to Note No. 4 of financial results regarding compliance of RBI 
circular no. "DOR (NBFC).CC.PD.No.109/22.10.106/2019-20", 

2. We draw attention t6 Note No. 5 of the financial results regarding the entity's 
impact of COVID-19 pandemic on its financial results. Management is of the 
view that there are no reasons to believe that the pandemic will have any 
significant impact on the ability of the entity to continue as a going concern. 

3. We draw attention to Note No. 6, where the company is recognizing interest 
income in respect of Stage 3 Loan Assets as per Ind AS accounting policy of the 
company till it is diminished due to repayment/write off/settled. However in case 
of 11 bortowal accounts covered under NCLT, the net impact of recognition of 
interest in these cases amounts to R.s.134.23 crores which is credited to statement 
of profit & loss A/c in various years. In the opinion of the management, complete 
adjustment/write off will be done on final settlement. There is sufficient security 
cover available with the company in such cases, hence no reversal of interest is 
requited. 
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4. We draw attention to Note No. 7 where the company's borrowers has availed 
moratoriuin and the Accounts has been kept stand.aaja,tetins DERBLCitenlar .„ 
No. DOR.No.BP.BC.72/21.04.048/2019-20 and the same has not been 
categorized as Stage 3 Assets. The company has maintained a provision of 
Rs.397.15 crores on these assets in addition to general provision maintained on 
the Standard Asset as per RBI Prudential norms. 

Our Opinion is not modified in respect of these matters. 

For M K Aggarwal & Co. 
Chartered. Accountants 
Firm Registration No: 001411N 

stgned by MIA AGGAIMAL 

ATUL
DN:c=IN,o=Personal. 
2.5.4 	M .20,15112d49F411570n245fIfibMe31660 

• 5742180d2beabcsd396feWcfl, 
pest.ECada=710034,st.DELI-11, 

AGGARWA-L97,

3 t1,14:ite —4t55=1(1b69 941:243 2:124 ee 

Da5e:2020.11.1117,1433-1-0510' 

CA Atul Aggarwal 
Partner 
Membership No. 099374 
UDIN: 20099374AAAACY7680 

Place; New Delhi 
Date: 11 th  November, 2020 
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Independent Auditor's Review eport on Unaudited Consolidated Financial 
Results of the Company for the Quarter and Half Year ended 30th September 2020, 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure, 
Requirements) Regulations, 2015 as amended 

To, 
The Board of Directors of 
IFCI Limited 

1. We have reviewed the accompanying Statement of Consolidated -Unaudited 
Financial Results of IFCI LTD ("the Parent") and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group"), and its share of the net 
proftt/(loss) after tax and total comprehensive income/loss for the quarter and 
half year ended 30.09.2020 (the "statement"), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
standards (Ind AS 34') "Interim Financial Reporting", prescribed under section 
133 of the Companies Act, 2013, as amended read with relevant miles issued there 
under, as applicable and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 -"Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in=aroudit. 
Accordingly, we do not express an audit opinion. 

(-> 



4. We also performed procedures in accordance with the circular issued by the SEBI 
____und.er_Regulation_33,_(a)  of the  SEBI_CLisdrig  Obligations  and Disclosure  

Requirements) Regulations, 2015, as amended, to the extent applicable. 

5. The consolidated financial results includes the results of the following entities: 

S. No. Name of the Entity Relationship 

1. 1FCI Limited Parent Company 

. IFCI Financial Services Ltd. (IFIN) Subsidiaries 

3.  IFCI Venture Capital Funds Ltd. (1VCF) Subsidiaries 

4.  IFCI Infrastructure Development Ltd. (IIDL) Subsidiaries 

' 	5. IFCI Factors Ltd. (IFL) Subsidiaries 

6.  MPCON Ltd. Subsidiaries 

7.  Stock Holding Corporation of India Ltd. Subsidiaries 

8 IFIN 	Commodities 	Ltd. 	(indirect 	control 
through IFIN) 

Step-down 
subsidiaries 

9.  IFIN Credit Ltd. (indirect control through IFIN) Step-down 
subsidiaries 

10.  IFIN 	Securities 	Finance 	Limited 	(indirect 
control through IFIN) 

Step-down 
subsidiaries 

11.  IIDL Realtors Pvt. Ltd. (indirect control through 
IIDL) 

Step-down 
subsidiaries 

12.  SHCIL Services Ltd. (indirect control through 
SHCIL) 

Step-down 
subsidiaries 

13.  Stockholding Document Management Services 
Limited (indirect control through SHCIL) 

Step-down 
subsidiaries 

14.  Stockholding securities IFSC Limited (indirect 
control through SHCIL) 

Step-down 
subsidiaries 

6. Based on out review conducted and procedures performed as stated in paragraph 
3 above and based on consideratiOn of the review reports of other auditors 
referred to in paragraph 7 below, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared 
in accordance with the Indian Accounting Standards as specified u/s 133 of the 
Companies Act, 2013, as amended read with relevant rules issued there under and 
other recognized accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEM 
(Listing Obligations and Disclosure Requirements) regulations 201 55-: -  
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the manner which it is to be disclosed, or that it contains any material 
raiss,mtmeg.t. 

7. We did not review the unaudited financial results of six subsidiaries and seven 
step-down subsidiaries included in the consolidated unaudited financial results, 
whose financial results reflect total revenue of Rs 332.46 crores, total net 
profit/loss after tax of Rs (24.38) erores and total comprehensive income (net of 
tax) of Rs (249.82) crores for the quarter & half year ended 30.09.2020 as 
considered suitably in the consolidated unaudited financial results. These 
unaudited financial results have been reviewed by other Auditors whose report 
has been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect 
of this subsidiary, is based solely on the report of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. According to the 
information and explanations given to us by the management, these interim 
financial results are not material to the Group.. 

Emphasis of Matter 

'1. We draw attention to Note No. 4 of financial results regarding compliance of 
RBI circular no. "DOR (NBFC).CC.PD.No.109/22.10.106/2019-20". 

2. We draw attention to Note No. 5 of the financial results regarding the entity's 
impact of COVID-19 pandemic on its financial results. Management is of the 
view that there are no reasons to believe that the pandemic will have any 
significant impact on the ability of the entity to continue as a going concern, 

3. We draw attention to Note No. 6, where the company is recognizing interest 
income in respect of Stage 3 Loan Assets as per Ind AS accounting policy of the 
company till it is diminished due, to repayment/write off/settled. However in case 
of 11 borrowal accounts covered under NCLT, the net impact of recognition of 
interest in these cases amounts to RS. 134,23 cruxes which is credited to statement 
of profit & loss A/c in various years. In the opinionof the management, complete 
adjustment/write off will be done on final settlement. There is sufficient security 
cover available with the company in such cases; hence no reversal of interest is 
required, 

4. We draw attention to Note No. 7 where the company's borrowers has availed 
moratorium and the Accounts has been kept as standard in terms of RBI Circular 
No. DOR.No.BP.BC.72/21.04.048/2019-20 and the same has::: 

t.,„•
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.categorized as Stage 3 Assets.. The company has maintained a provision of Rs 
397.15 CtOreS on these assets in addition to general provision maintained on the 
Standard Asset as per RBI Prudential norms. 

5. We draw attention to Note No -41 of the Consolidated IND AS Financial 
Statements of Stock Holding Corporation of India Limited related to outcome 
of continuing litigation with a Bank, pending adjudication of the matter by the 
Honourable Supreme Court. As per the legal opinion obtained by the 
Management, no provision has been recognized in the Statement of Profit and 
Loss. 

Our Opinion is not modified in respect of these matters. 

For M K Aggarwal .& Co. 
Chartered Accountants 
Firm Registration No: 001411N 

qned by ANL AGUARWAL 

ATUL 	1114, 
2.5.4.211,113115112c1194113700243firlfh74037ficla752tl. 
21130d2bealx5c69a9657c11. poslalCode=119031, 
.st=DELF11, 

AGGARWAL
se3:411Aliu.mIllebr7Ibb5a,e1 132 0h b6 130:69b9:444 ,..,13,n3_2112,1.134902a 

Oat. 2-020.11.1117:13:57.195.30, 

CA Anil Aggarwal 
Partner 
Membership No. 099374 
UDIN: 20099374AAAACZ6263 

Place: New Delhi 
Date: 11. November, 2020 
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