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1 {Revenue from onerations

a) Interest income 616.96 343.28 500,02 960.24 965.78 2,144.10
b) | Dividend Jncome 0.98 0.15 12.97 1.13 13.08 43.24
¢} |Rental Income 9.96 .87 8.83 18.93 16.95 36.1%
d) __|Fees and commission Income 10,20 5.80 6.41 16.06 12.80 22.04

e) | Met galn on fair vajue changes 24,00 113.14 - 137.14 - -
Total Revenug from operations 662.10 472,34 528.23 1,134.44 1,008.61 2,245.57
1) Other Income j 0.89 7.04 8.74 7.93 17.59 1849
Total incorne 662.99 472.38 536.97 1,142.37 1,026.20 2,284.06

2 Expenses |

a) Finance costs 366.73 575,82 751.86 1,416.35 i
b} [ Net foss on falr value changes 193,80 - 245,53 275,50 }
¢) _{impaliment_on financia! [nstruments {55.79) 1,097.50 (4872.53) 421,96 ‘
4] _{Employee Benefits Expenses 23.12 21.55 54,72 143.92 i
a) Depreclation and Amertization 7.74 14.73 15.48 30.66 i
f) _ [Others expenses 18.69 14.05 56.51 116.58

Total expenses
fit/ (Ibss) be

1820.14)

a) Income tax - - -
H) |Taxatlon for eadier years

¢} | Peferred Tax [Net) 189.06] ToRET 2530
Tax expense {5(a) to 5(c)] ] _— A (88.06) {143.72} {22.20},
i Protitf{igsiyfor e petal; : TR 7258} 3 55 | !

8  |Other Comprehenslve Income
2} [Ltems that will not be reclassified to profit or Joss ;
-Falr valua changes on FYTOCI - equity securiiies ___{3030) 50.50 [12,52) 20,20 (15.11) {30.27)
-Loss on sale of FVTOCI - equity securities - - ) - - (5.12) {5.12)
-Actuarial galn/(loss) on defined benefit obligation - - {6.95 -
Income tax relating to ltems that wilf not be reclassified 1o profit
or loss

-Tax on Fair value changes on FVTOCI - Equity
Tax on A ial galn/]l Defined benefi

10,59 117.65) (37.04) 17.06)) {36.17) (30.87)
865
275

b} [ltems that wiil be reclassified to profit or loss
-Debt securities measured at FVTOCI - net change in fair value

(5.30} 5.80 (35.01} (3.50] 8.24 {10.76)

-Debt securities measured at FYTOCE - reciassified to profit and
loss - -
Income tax relating to ltems that will be (eclassified ta predlt or
loss -
-Tax on Falr value changes on FYTOCI - Debt securltles
Hotal {B) e 3

PO n T ‘le = ,é:i"w S i § T %) e ST
10 |Paic-up equity share capital {Face Value of % 10/- sach) 1,695.93 1,895,939 1,695.99
11__|Other equlty (as par audited balance sheet as at 31st March} 2,411.78
12 |Earnings per share {face value of % 10 each) {not annuallsed for the Interim
periods):
{2) [Basle 3) — (0.:38) (256} 0.05 (1,95 10.01) 1.64)
(b} |Diluted (%) (0.38}] {156} 0.05 (1.95) {0.01) {1.64)
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ASSETS °,

(1) Financlal assets

{a} Cash and cash equivalents 424,62 1,034.03
{b) Bank balance other than {a) above 606,34 589.76
{¢) Derivative financlal mstruments 24.01 50.04
(d} Trade recelvatiles 8538 78.43
{e) Loans 9,336.38 10,295.36
(f} Investments 2,185,45 1,882.54
(g} Cther financial assets 91.13 132.68

otal finanial asse!

12,753.31

(2)  Non-financtal Assets
{a) Investment in subs/diarles

(it} nvestmant accounted using equity method
{c) Current tax assets {Net)

{d) Defarrad tax asseis (Net)

() Investment property

() Property, plant and equipment

(8) Capltal work-in-progress
{h) Other intangible assats

{/) Other non-financial assets

1,339.59 1,35213
137.02 181.48
2,161.00 1,932.04
187.79 130.08
675.33 667.08
1,00 1.27

Sildialszse

{1)  Financial Liabilitles
{a) Trade payables
(1} Total outstanding dues f MSMEs
(i} Total putstandlng dues of creditors other than MSMEs
{b) Debt securities
{c} Borrowlngs (other than debt securitles)
(d) Subordinated Kabllities *
{e} Other financlal Habilitles

14112 66.60
7,710.18 7,844.60
237451 3,165.50
131330 1,313.30

bl
ltakilities

{2)  Nondinzncial
(a) Provislons
{b) Other non-financlal llabilities

okl ldlHabllitia:

{3} Equity
(a) Equity share caplta!

1,885.95
1,855

LHAHEL
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& Crores)
P od anﬂed
IR 30/05/19 [Unaudlted)
A, CASH FLOW FROM OPERATING ACTIVITES
Net Profit before Tax {601.78) 389.53
Adjustments for:
Depreclation and amortisation 14.73 1548
Impairment provision/ write offs 1,097,920 (487.53)
[impalrment on Non-financlal asset 12.53 -
{Profit}/ Loss on Sale of Assets - {8.53)
Cperating Profit before Working Capital Changes & Cperating Activittes 523,38 (91.05)
Adjustments for Operating Activitlas:
(Increase)/ decrease In Investments {287.61) 548,70
{Increase)/ decrease in Loans & Advances (109.17) 1,116.36
(Increase) decrease in Derivative Financlal tnstruments 26,03 {17.98)
Increase/ {decrease) In Trade Payables 74.52 (35.48)
{Increase)/ decrease In Recelvablas (10.02} (9.86)
Increase/ [decraase) in Debt Securities {125.47) {440,01)
increase/ {dacrease) In Borrowings (790.99) (1,280.47)
Q ing Profit befors Working Capltal Changes {698.23) (219.79
Adjustments for:
{Increase)/ decrease In Gther Financlal Assets (2.04) [16.93}
tncreasef {decrease) in Other Non-financial Asset 37.15 74,54
Increasef {decrease} i Other Flnancial Liability 70.36 83.40
Inerease/ (decrease) In Other Non-financial tability {0.22) {0.32)
Increase/ [decrzase) In Provision {45.83) 113,87
Increase/ {decraase) in other bank kalances (16.58) (24.17)
Increasa/ [decraasa) In assets held fo sale __{o.0a) 30.45
Cash Flow befare taxation 42,80 260.84
i 44.45
B. CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of Investment property 2.29 (2.08)|
Purchase off Advance for Intangible Asset 0.27 0.26
Proceeds from sale of property, plant and equipments {including leased property)
€. CASH FLOW FROM FINANCING ACTIVITIES
Redemptich of Preference Shares - -
Share g Hlon ol
Add Cn.sh antt Cesh Eqmvalenls al bcglnmng of the period
Cash and Cash Ecquivalonts at the exd of the puriod 424.62 449.33

\l




IFCITTD.
TATEMENT OF UNAUDITED (CONSOLIDATED)FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 30 SEPTEMBER, 2020 -

{% In Crores)

Consoantad Results

. 30joej20: [ ‘30/0 0/09/1¢
{Unaudited)..-| . (U (Unaudited) . {Unaudited) -

1 |Revenue from operations

a) |Interest Income 645,49 376.66 516,54 1,022.15 1,012,20 2,254.92 }
b) |pividend income 25.28 0.26 12.97 25.54 13.08 63.21 )
¢) |Rental Income 9.88 10.28 2.36 20,16 17.98 28,17
d) |Fees and commission Income 16.60 11.09 50.64 27.69 100.83 42.53
e) |Net gain on fair value changes 25.42 115.10 330 140.52 3.65 -
f) |Sale of products {including Excise Duty) 6.52 ) 3.54 2.88 10.06 6,59 13.84
8) |Sale of services 118.80 | 91,19 68.85 209.99 139.71 471,23
Total Revenue from operatlons 847,99 608.12 667.54 1,456,11 3,294.,04 2,873.90

h) |Qther Income 11,11 7.61 41.97 18.72 65.29 31.78

Total income 859.10 615,73 709.51 1,474.83 1,359.33 2,905.68

2 |Expenses -

a) |Finance costs 296.94 300.54 379.06 597.48 778.02 1,451.27
b) iFees and commission expense 9,48 7.96 9.22 17.44 18.88 37.09
¢} [Netloss on fair value changes - - 196.54 - 245.53 245,92
d) limpairment on financial instruments - 499,07 612.43 {44.68) 1,111.55 (464.26) 472.29
) [Cost of materials consumed 0,05 0.03 4.08 0.08 7.56 37.35
) |Purchases of Stock-in-trade 6.37 3.39 2.76 9,76 6.32 13,28
g} |Employee Beneflis Expenses 63.13 67.70 54.06 130.83 134.19 326.06
h) [Depreciation and Amortization 18.13 18.58 18.53 36.81 38.09 81.34
1) |Others expenses 83.53 48.19 81.81 131.72 182.18 331,36

1,058.97

2,03

546.51

Tax expense

a) lincome tax 8.20 1.21 (D.53) 9.41
b} |Taxation for earlier years 0.42 - {0.83) 0.42
c) | Deferred Tax {Net) (82.92) {143.13) (22.93) (226.05)
Taxexnse [6(a) to 6(¢)] 141.92) (24,29} 2)

| Brofit {685 for th

323

8 |share of net profit of assoclates and Joint ventures - ' - - - . .
accounted for using the equity method

10 |Other Comprehensive Income

a) |ltems that will not be reclassified to profit or joss
-Fair value changes on FYTOCI - Egulty securities
82.78 230,75 14.36 313,53 (222.53) {119.94)
~Gain/{loss) cn sale of FVTQCI - Equity securities - - - - (5.12) (5.12)
-Actuarlal gain/{loss) on Defined benefit obligation
{0.33) 102 (6.70) 0.69 (1.93) (4.46)
Incorne tax ralating to tems that will not be
reclassified to profit or foss - - - -
-Tax on Fair value changas on FYTOCI - Equity
securities (15.75) {59.47) {43.27} {75.22} 12.40 (15.37)
-Tax on Actuarlal gain/{loss} on Defined benefit 0.20 {0.35) 20.83 {0.15) 19.13 19.76
b} |iems that will be reclassified to profit or loss - - - -
-Fair value changes on FVTQCI - Debt securitles -
(.30) 5.80 {35.01) {3.50) 8.24 {10.76)
-Debt securities measured at FYTOCI - reclassified
to profit and loss - “ - - - -
- Exchange differences In translating the financial ’
statements of a foreign operation {0.30) 0.03 0.35 {0.27) 0.30 1,16
Income tax relating to ftems that will be
reclassified to profit or loss - N - -
-Tax on Fair value changes on FYTOCI - Debt
securities 3.50 0.27) {2.23) 3.23 (1.69) 18.72
Other comprehensive income [ {loss) (net of tax) {51.67} 238.31 {191,20} {116.01})
41| ¥otalcamprehis Rcphic /. 0 (ot 123:81) 19:35) 10631 335.29)
12 |Profii for the period attributable to Eguity holders of the (58.10) {302.09) 23.67 (360.18) {230.44)
Non-controlling interest 14,79 0.77 B.65 15.56 7.23
13 [Total comprehensive income for the period attributable
to Equity holders of the parent (37.96) {190.27) (38.02)]  (228.23) {101.69) {310.65)
Non-controlling Interest 55.42 66.46 18.68 121,88 {63.90) {28.56)
14 | Paid-up equity share capital (Face Value of % 10/- each) 1,895.99 1,895.99 1,695.99 1,895.99 1,695.99 1,695.99
15 |Other Equity {as per audited balance sheet as at 31st d
March) , 3,553.04

16 {Earnings per share {face value of ¥ 10 each) (not
annuallsed for the interim periods):

(a} [Basic (%} (0.31) {1.59) 0.14 {1.90} 0.08 {1.36)
{b) |Diluted {X) {0.31) (1.59) 0.14 {1.90} C.08 {1.36)




{% in Crores)

A. CASH FLOW FROM OPERATING ACTIVITES
Net Profit before Tax {560.83) 416.77
Adjustments for:
Depreclation and amortisation 36.81 37.91
Impairment provision/ write offs 1,107.33 {465.90)
Unrealised gain/{loss) on tnvestments {3.56) (3.10)
Impalrment on Non-financlal asset 12.53 -
(Profit)/ Loss on Sale of Assets {0.05) {8.09)
Fair value gain on Investments measured at FVTPL 0.27) {0.26)
Actuarial movements reclassified to OC| (0.96) 1.86
Dividend recelived (24.41) {18.29)
Finance Cost 0.09 0.45
Interest income (22.66)} {19.65})
Ind AS adjustments -others (11.08) 0.92
Operating Profit hefore Working Capital Changes & Operating
Activities 532,94 (57.38)
Adjustments for Cperating Actlvities:
{Increase)/ decrease in Investments {275.23} 531.03
{Increase)/ decrease in Inventory 0.05 7.85
{Increase)/ decrease in Loans & Advances {230.1C) 1,258.12
{Increase)/ decrease in Derlvative Financial Instruments 26.03 (17.98)
Increase/ {decrease) in Trade Payables 41.90 {28.78)
Increase/ (decrease) in Subordinated Liabilities G.03 -
{Increase)/ decrease in Recelvables 27.64 18.74
Increase/ (decresse) in Debt Securities (131.42) {435.02)
Increase/ (decrease) in Borrowlngs (818.23) (1,325.52)
Operating Profit before Working Capital Changes (826.39) {52.94)
Adjustments for:
{Increase)/ decrease in Other Financial Assets {6.24) (7.03)
Increase/ {decrease) in Other Non-financial Asset 35.86 61.12
ncrease/ (decrease) in Other Financial Liability 313.00 160.51
increase/ (decrease) in Other Nen-financial Liability 25.40 (C.12)
Increase/ (decrease) in Proviston {43.84) 212.61
.| _Increase/ (decrease) in other bank balances (19.10) 17.03
Increase/ (decrease) in assets held for sale {C.04) 30.45
Cash Flow before taxation 305.03 374.57
Income Tax (pald}/ refund - Net 65.94 (22.65)
Net cash flow from Operating Activittes {455.41) 298,98
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of { Advance for preperty, plant and equipments
(including Leased property) (5.69) {31.23)
Praceeds from sale of investment property {24.29) (29.34)
Bank deposlts not considered as cash and cash equivalents {125.77} 31.55
Purchase of Investments 36.05 0.26
Proceeds from sale of property, plant and equipments (including
leased nroperty) 0.14 24.84
Prcflt on sale of investments (17.19) (0.35)
Interest received 5.02 (0.96)
Net cash flow from Investing Activities {135.73) {5.23)
C. CA5H FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings (0.75) -
Issue of Equity Shares - 0.85
Share Premlum {net of expenses) - {3.02)
Dividend pald - (1.82)
Finance Cost {1.62} 0.10
Net cash flow from Financing Activities {2.37) (3.89)
Net Increase/ (Decrease) in Cash and Cash Equivalent Flow
(A+B+C) (593.50) 289.86
Opening Cash and Cash Equivalent 1,527.72 729.25
Closing Cash and Cash Equivalent 934,22 1,019.12




(Xin Crores)

IFCILTD,
TATEMENT-OF ASSETS & LIABILITIES (CONSOLIDATED) =77 &3

(1) |Fnanciai Assets

{a) Cash and cash egulvalents 934.22 1,527.72
{b} Bank Balance other than {a) above 1,291.88 1,052.86
(¢} Cerlvative financial instruments 24.01 50.04
{d} Recelvables 199,28 192,67
() Loans 9,743,75 10,767,31
(f) Investments 4,542.35 3,962.55
(g) Other Financial assets 1,094.12 1,039.15
Sub-total -Financial Assets 17,829.61 18,592.30

{2} |Non-financial Assets
(8} Investment in subsidiaries - -
(b) Investment accounted using equity method - -

{c) Inventories 118,48 118,53
(d) Current tax assets (Net) 215.26 276.31
(e} Deferred tax Assets (Net) 1,789.88 1,635.93
{f) Investment property 203.56 206.01
{8) Property, Plant and Equipment 995,79 1017.73
{h) Capital work-in-progress . 6.34 4,28
{I} Intangible assets under development 0.01 0.01
{}) Goodwill 446.64 446.64
{k) Other Intangible assets 49.17 49.82
(i} Assets held for sale 11.32 11.28
{m) Other non-financial assets 86.44 79.96

Sub-total - Non-financia) Assets 3,926.89

Z1;756.50

3,816.50
38.80]

ANDEQUITY

LIABILITIES

{1) [Financial Liabilities
(8} Trade Payables
(1) total outstanding dues of micro enterprises and 491 4.88
small enterprises
{Il) total outstanding dues of creditors other than micro 335.08 242.72
enterprises and small enterprises
{b) Debt Sectir'ties 7,842.60 7,971.84
{c} Borrowings {Other than Debt Securities) 2,460.05 3,281,20
{d} Subordinated Liabllities 1,313.30 1,313.30
(e) Other financial ligbilities 3,322.97 2,850.14
Sub-total -Financial Liabilities 15,279.91 15,664.08
{2} |Non-Financial Liabilities
(a) Provislons 169.42 193.96
(k) Deferred tax liabilities (Net) - -
(c) Other non-financial liabilities 73.96 253.71
Sub-total -Financlal Liabilities 243.38 447.67
{3} {Equity
(8} Equity Share capital : 1,895.99 1,695,929
(b) Other Equity 3,137.32 3,553.04
Equity attributable to equity holders of the parent 5,033.31 5,249.03

Non controll

interes_t
Uit

1,078.02
2,438.80°

1,195.50
B
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1 The abava flaanclal resulis were reviewed by the Audit Committee at the meeting held on 11th Novemner 2020 and approved by the Board of Directors at the ing held on 11th N her 2020, These results have been

subfected to limited review by M/s M.K. Aggarwal & Co, Chaitered Accountants.

2 During the perlod ended 30th September, 2020, the Company allotted 20 erore number of equity shares @ Rs. 10 each to the President of indla (Government of Indla) on May 21, 2020 agalnst Rs, 200 crores received from GOl
{Department of Financlal Services, Ministry of Finance) on Mareh 23, 2020.

3 mpairment allowa nee:

a) For the purpose of computation of Loss Given Default (LGD), till March 31, 2019, the company consldered the recovery rate of accounts which got clased prior to the reporting date or continued to remain in beoks as nen-
performing accourts for 3 years or more as on the reporting date out of the accounts which stipped to non-performing category during the period seven year preceding the reporting date. Based on the analysls of racovery from
NPAs in past 10 years, it was observed that present value of recovery In 5 years pest NPA date, constituted 98.64 % of present value of total recovery till reporting date. Hence as 2 refinement of management estimate, 5 years
has been taken as deemed perfod of closure for LGD calculation, since June 30, 2019,

b} The basis of determination of impairmeant allowance, Is arvived at & model In accordance with the accounting pollcy recognizing expected credt Joss (ECL) based on Internally developed statistlcal models & other historical data
which takes into account the economic activity and flnancial cond ltions Including macroeconemic facters [ GDP) .GDP [s utilized as macroeconomlc varlable for the computation of Probabliity of Default, Since impact of ongoing
COVID-19 Is unascertalnable, worst case scenario by giving 15% shock on GDP is adopted In the said model for calculation of PI as agalnst existing ECL on weighted average of base/best/worst case scenario at +{-)10% GDP and
the same continues to be adopted for the quarter ended 30th June, 2020 as well, Accordingly the net impact on provisioning is Rs. 184,12 crores.

4 As on September 30, 2020, provisioning requlred under RBI Prudential (IRACP) Norms (Including standard assets provisloning) is higher than Impairment allowance under Ind AS 109 by Rs,776.74 crore. As per management
estimate, the difference s temporary and will be subsumed by the year end l.e. by March 31, 2021, Therefore, the company has not transferred the sald amount to impalrment reserve an September 30, 2020, as required by RBI
notification no “DOR [NBFC) CC. PD. No109/22,10,106/2019-20 dated March 13, 2020, However, impalrment allawance{Provision) of higher of RBI norms and ECL has heen charged in the profit and loss for the perlod ended
September 30, 2020. Further, Impairment reserve of Rs.34.54 crores created till June 30, 2020 has not been reversed.

5 The outbreak of Coronavirus {Covid-18} pandemic globally and In India is causing significant disturbance in the financlal Markets. On 11.03.2020, the Covid-19 outbreak was declared a global pandemic by the World Health
Organizatlon { WHO). It has resulted In significant disraption In global and Indlan econemic activities. The situation has been under close watch by the Company to take prompt actlons for continulty of business oparation’is
optimized manner, The Company belleves that impact of this ciibreak will not be significant on its business and financlal position,

[ The company Is recognizing interest income In respect of Stage 3 Loan Assets as per the Ind AS accounting pelley of the company till it is diminlshed due to /write off/settlement. However in case of 11 borrowers
undergoing NCLT/settlement, the net accumulated recagniticn of ircome in these cases amounts to Rs.134.23 crores which has been credited to statement of profit & less Afc in various years. in tha opinian of the
managemant, complete write off will be done an final settlement/NCLT approval in these cases and there is sufficient security cover avallable with the ¢ y as d 1 by the luticn professiona| and hence no

reversal of interest Is required.

7 Interms of RBI COVID regulatory package dated 27 March 2020 and 17 Aprll 2020, the company has malntained an additional provision of Rs.397,15 crore on standard assets as per RBI Prudential norms. The company has not
categorized such accounts as Stage 3 Assets. However, simllar ECL Provision has been created under Ind AS Accounting.

Further, In terms of the interfm order dated September 03 2020 passed by the Henhle Supreme Court of India In the writ petition Gajendra Sharma Vs Union Of Incla & Others, 53 borrowal accounts were not declared as NPA till
31 August 2020, shall not be declared NPA, tlll further orders. Based on the same, the company has not classified any account as NPA which was not NPA as on August 31, 2020 and has hot categorlzed such accounts as stzge 3,

8 tn the context of reporting business/geographical segment as yaquired by Ind AS 108 - "Operating Segments”, the Company operations comprise of only one business segment of financing . Hence, there Is no reportable segmant
as pet [nd AS 108,

g Stockholding Corporation of Indla Ltd, (SHCIL) had durlng the year 2000-02 undertaken a transacticn of X 24.45 ¢rore with a client through the Calcutta Stock Exchange {CSE) under the ‘Cash on Pavout’ scheme for the sale of
7,20,000 equity shares of DSQ Industries Limited. The sald transaction was conflrmed by CSE based on which post-dated chegues were Issued. The cheques were stopped for payment before thelr due date by the Company as
the undetlying trade transaction was contended to be non-bonafide and disallowed by CSE. A Bank, which had granted financlal assistance against the sald cheques, issued a notice of demand agalnst the Company under
Section 138 of the Negotiable Instrurnent Act, 1881. The Bank also flled an application In the Debt Recovery Tribunal (DRT) for recovery of the amount alongwith compound interest fronf the Company and the client. The
Company disputad the claim of the Bank. The Bank's application to the DRT was dismissed and only the client was held Nable. The Bank and the client had filed 2 appsal In the Debt Recovery Appellate Tribunat (DRAT) against
the crder of DRT, The appeals were aliowed vide the DRAT crder dated September 23, 2011, which stated that the amount would carry compound interest from Ist August 2001 @ 19% p.a. with quarterly rests till reallsatlon
and the Bank was entitled to realize the sum from both the client and the Company. The Company filed a Revision Application In High Court, Calcutia on November 30, 2011 which was admitied but no Interlm relief was
granted. Hence, the Company filed a Special Leave Petition {5LP; in the Supreme Court for stay of the High Court Ordey for not granting interim relief of staying the DRAT oider, the Order of the DRAT and the recovery certificate
and netlce of demand [ssued by Presiding Offteer and recovery officer of DRT respectively, The Supreme Court vide its order dated April 23, 2012 granted stay oh the recovery proceedings and requested the Ca'~uita High Court
1o dispose off the Reviston Application withn a perlod of four months and the Company to depesit % 30.00 ¢rore with the Calcutta High Court Registry within a perfod of 4 weeks from the date of order by way of a short term
deposit n a nationallsed bank, Accordingly, the Company had depositad the money with the Calcutia High Court, Registry. The revislon application was dismissed. The Company filed Special Leave Petition {SLP) In the Supreme
Court [n May 2015, The Supreme Court vide Its order dated May 14, 2015 stayed the operaticon of the execution proceedings and the Company to deposit with tha Reglstrar, Supreme Court of India, a fixed deposit recefpt In the
name of the Company and endorsed In favour of the Registrar an amount of not less than X 30.00 crore. Accordingly, the Company made the deposit, The amount of % 60.0C crore, deposited by the Company In the High Court (%
30,00 crore) and Supreme Court (% 30.00 crore) [s shown under the heading “Leng Term Leans and Advances” under the sub heading “Security and other deposits” In the Statement of Balance Sheet. The bank was granted
llkerty to withdraw R 30.00 crore along with terest that had been lying as deposit bafore the High Court of Kolkata which Is subject to final decision in the SLP, Accordlngly, an amount of % 38.04 crore was released te the Bank.
Further by an order dated October 12, 2015, the Supreme Court directed the bank to withdraw an additlonal amount of ® 15.00 crore along with accrued Interest from the money depesited with the Supreme Court. Accordingly,
an amount of % 15,45 crore was released to the Bank. The Special Leave petition has been converted into a Civil Appeal on February 08, 2017 and the matter Is listed in the Supreme Court for final dispesal. The matter Is regularly
appearihg and will be taken up In due course.

The amounts released to the Bank Is subJect to the final decision in the matter, In view of the nature of dispute, the amount of contingent llability has not been ascertalned. Panding final adjudication of the matter by the
Honcurable Supreme Court and alse in view of the legal epinlon cbtained by SHCIL, in the oplnlon of SHCIL management no provision Is required to be made in the statement of Profit and Loss for half year ended September
2020.

10 Incase of Stock HoldIng Dacuments Management Services ltd (a step down subsldlarty of SHCIL), a fire incldent cecurred on December 11, 2017 at Mahap Is= of the The Insurance company has not yet settled the
clalm, Tha company has been recelving clalms for loss of documents from its cllents. Majority of the cllents have complated audit while others are in various stapes of conducting audit through thelr auditors to assess damage to
their documents for the final claims. Pendig ascertalnment of actual clalm, the company has not provided/disclosed for such ¢laim/contingent lfabilities and cotresponding |nsurance cfalm recelvable In the bocks of account as
on September 30, 2020,

11 In case of Stock Holding Corporation of India Ltd {SHCIL), there were certain unreconciled Items amounting to Rs 3,50 Cr grouped In trade recaivable as on 31st March 2019, On further nvestigation It has been revealed that one
of the employee of the company had fraudulently made paymerts to the non-clients amounting ts Rs 2,84 Cr {net after recovery) from cllent bank accounts, The company has filed 5 First Information Report to the Rabals potice
statlon, Company can determine the amount of fraudulent payments to prior accounting periods however it cannot determine the ameunt of period specific jess as required under INDAS 8, as amounts recoverable from the
employee and that from the Insuraince clalm is not fully determinable at this stage. Therefore it falls under the exception to IndAS 8 which stales that If the quantum of loss cannot be ascertalned clearly durlng the current period
the accounting effects can be taken prospectivaly. Tha company on a conservative assessinent, has provided for the entire recoverable of Rs 2.94 cr from the employee n the profit & loss account for the guarter ended 30th June
2020, Also the company had appeinted an outside agency to prepare the bank reconciliation of the safd bank account from Y 2014-15 to FY 2018-iS, Rectification entrles have been passed on receipt of revised bank
reconcliatlon statement in the current financial statements. . )

The company has appointed a forensic auditor to conditct detailed analysts of the fraud. The final report has been on submitted by Forensic Audlior Based on report management belleves that there Is unlkely of any further
material financlal Impact of the same on the financlal statements. The company has filed an Insurarce clafim to Natfonal Insurance Company limited for the matter as stated above.

12 On all the secured bends 2nd debentures Issued by the Company and outstanding as on 30th September 2620, 100% security cover has been maintalned against princlpal and Interest, by way of flostlng charge on receivables of
the Company and/or Government $ecurltles owned by the Company,

13 Theflgures forthe previous quarter/peried have been regrouped / rearranged wherever necessary to conform to the current period presentatfon.

By.Order of the Boary

1FCI Tower
o 61 WAy
Place: New Dethl unil Kumar Bansal) 81, Nohru Place
Date: 11 November 2020 Deputy Managing Olrector i Al - 19
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Independent Auditor’s Review Report on Unaudited Standalone Financial Results

g~ the_ Regulauon 33 of the SEBI (Listing Obligations and stclosure

M.: 9899997609, 9810064176

a : ¢ th S 0.pu nt

Requitements) Regulations, 2015 as amended

To,

The Board of Directors of
IFCI Limited

1,

We have reviewed the accompanying statement of vnaudited standalone financial
tesults of IFCI Limited ("The Company’) for the quatter and half year ended 30t
September, 2020 (the “statement”) attached herewith, being submitted by the
company putsuant to the requitements of Regulation 33 of the SEBI (Listing
Obligations and Disclosute Requirernents) Regulations, 2015 as amended (the
“Listing Regulations™).

This staterment, which is the responsibility of the Company’s Management and has
been approved by the Board of Directors, of the Company, has been prepated in
accordance with the recognition and measurement ptinciples laid down in Indian
Accounting standards ( ‘Ind AS 34°) “ Interim Financial Reporting”, prescribed under
section 133 of the Companies Act, 2013, as amended read with relevant rules issued
there under, as applicable and other accounting principles generally accepted in India.
Out tesponsibility is to express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standasrd on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by
the Independent Auditor of the Entty”, issued by the Institute of Chattered
Accountants of India. This standard requites that we plan and petform the review
to obtain moderate assurance as to whether the Financial Statements ate free of
matetial misstatement. A review is limited primarily to inquities of company
personnel and analytical procedutes applied to financial data and thus provide less
assurance than an audit. We have not petformed an audit and accordingly, we do
not express an audit opinion.




4.

Based on our teview conducted as above, nothing has come to our attention that

causes us to believe that the accompanying. Statement of unaudited interim

financial results together with the notes thete on prepated in accordance with
applicable Indian Accounting Standards specified under the Companies Act, 1956
(which ate deemed to be applicable as per section 133 of the Companies Act,
2013 read with rules issued there under and other recognized accounting practices
and policies, has not disclosed the information requited to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosute Requirements)
tegulations, 2015, including the manner which it is to be disclosed, ot that it
contains any material misstaternent.

Emphasis of Matter

We draw attention to Note No. 4 of financial results regarding compliance of RBI
circular no. “DOR (NBFC).CC.PD.No.109/22.10.106/2019-20”,

We draw attention to Note No, 5 of the financial results regarding the entity’s
impact of COVID-19 pandemic on its financial results. Management is of the
view that there are no reasons to believe that the pandemic will have any
significant impact on the ability of the entity to continue as a going concern.

We draw attention to Note No, 6, where the company is recognizing interest
income in respect of Stage 3 Loan Assets as pet Ind AS accounting policy of the
company till it is diminished due to repayment/write off/settled. However in case
of 11 bortowal accounts covered under NCLT, the net impact of recognition of
interest in these cases amounts to Rs.134.23 crores which is credited to statement
of profit & loss A/c in vatious years. In the opinion of the management, compleie
adjustment/wtite off will be done on final settlement. Thete is sufficient security
cover available with the company in such cases, hence no reversal of interest is
requited.
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4. We draw attention to Note No. 7 where the company’s borrowets has availed
motatotium and the Accounts has been kept as standard in terms of RBL Circular

No. DORNo.BP.BC.72/21.04.048/2019-20 and the same has not been
categorized as Stage 3 Assets. The company has maintained a provision of
Rs.397.15 crotes on these assets in addition to general provision maintained on
the Standard Asset as per RBI Prudential norms.

Our Opinion is not modified in respect of these matters.

For M K Aggatwal & Co.
Chartered Accountants
Firm Registration No: 0014 11N

Digitally signed by ATUL AGGARWAL
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CA Atul Agparwal

Partner

Membership No. 099374
UDIN: 20099374AAAACY7680

Place: New Delhi
Date: 11" November, 2020
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Independent Auditor’s Review Report on Upaudited Consolidated Financial
Results of the Company for the Quarter and Half Year ended 30th September 2620,
pugsuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

To,
The Board of Directors of
IFCI Limited
1. We have reviewed the accompanying Statement of Consolidated Unaudited

3.

Financial Results of [FCT LTD (“the Patent”) and its subsidiaries (the Parent and
its subsidiaties together refetred to as “the Group”), and its share of the net
profit/(loss) after tax and total comprehensive income/loss for the quatter and
half year ended 30.09.2020 (the “statement™), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requitements) Regulations, 2015, as amended (the “Listing
Regulations”), ' :

This statement, which is the responsibility of the Parent’s Management and
apptoved by the Patent’s Boatd of Ditectors, has been prepated in accordance
with the recognition and measurement principles laid down in Indian Accounting
standards (‘Ind AS 34°) “Intetim Financial Reporting”, presctibed under section
133 of the Companies Act, 2013, as amended tead with relevant rules issued there
under, as applicable and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our
feview.

We conducted our review of the Statement in accordance with the Standard on
Review Huogagements (SRE) 2410 “Review of Interimn Financial Information
petformed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting mattets, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we

Accordingly, we do not express an audit opinion.




4. We also petformed procedures in accordance with the cizcular issued by the SEBI
under Regulation. 33 (8)_of the SEBI (Listdng Obligations and Disclosure

Requitements) Regulations, 2015, as amended, to the extent applicable.

5. 'The consolidated financial results includes the results of the following entities:

S. No. Name of the Entity Relationship
i. IFCI Limited Parent Company
2. | IFCI Financial Services Ltd. (IFIN} Subsidiaries
3. | IFCI Venture Capital Funds Lid. (IVCF) Subsidiaries
4. | IFCI Infrastructure Development Ltd. (ITDL) Subsidiaries
" 5. | IFCI Factors T.td. (IFL) Subsidiartes
6. | MPCON Litd. Subsidiaries
7. | Stock Holding Corporation of India Ltd. Subsidiaries
8. IFIN Commodities Lid. (indirect control Step-down
through IFIN) subsidiaries

9. TFIN Credit Licl. (indirect control through IFIN} Step-down
subsidiaries

10. | IFIN Secwrities Finance Limited (indirect Step-down
control through IFIN) subsidiaries

11. | IIDL Realtors Pvt. Lid. (indirect control through Step-down
IIDL) subsidiaries

12, | SHCIL Services Ltd. (indirect control through Step-down
SHCIL) ~ subsidiaries

13. | Stockholding Document Management Services Step-down
Limited (indirect control through SHCIL) subsidiaries

14, | Stockholding securities IFSC Limited (indirect Step-down
control through SHCIL) subsidiaries

6. Based on out review conducted and procedures performed as stated in paragraph
3 above and based on considetation of the teview teports of other auditors
teferred to in paragraph 7 below, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared
in accordance with the Indian Accounting Standards as specified u/s 133 of the
Companies Act, 2013, as amended tead with relevant rules issued there under and
other recognized accounting practices and policies, has not disclosed the
information requited to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) regulations, 201,%{@9]@1%}

Ky -

-




the manner which it 18 to be disclosed, or that it contains any material

We did not review the unaudited financial tesults of six subsidiaties and seven
step-down subsidiaties included in the consolidated unaudited financial tesults,
whose financial results reflect total revenue of Rs 332.46 crotes, total net
profit/loss aftet tax of Rs (24.38) crores and total comprehensive income (net of
tax) of Rs (249.82) crotes for the quarter & half year ended 30.09.2020 as
considered suitably in the consolidated unaudited financial results. These
unaudited financial results have been reviewed by other Auditors whose report
has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the arnounts and disclosures included in respect
of this subsidiary, is based solely on the teport of the other auditors and the
procedures performed by us as stated in paragraph 3 above. According to the
information and explanations given to us by the management, these interim
financial results are not material to the Group.

Emphasis of Matter

We draw attention to Note No. 4 of financial results regarding compliance of
RBI circulat no. “DOR (NBFC).CC.PD.No.109/22.10.106/2019-20”.

We draw atteation to Note No. 5 of the financial results regarding the entity’s
impact of COVID-19 pandemic on its financial fesults. Management is of the
view that there are no reasons to believe that the pandemic will have any
significant impact on the ability of the entity to continue as a going concern.

We draw attention to Note No. 6, where the company is recognizing intetest
income in respect of Stage 3 Loan Assets as per Ind AS accounting policy of the
company till it is diminished due to repayment/write off/settled. However in case
of 11 borrowal accounts covered under NCLT, the net impact of recognition of
interest in these cases amounts to Rs. 134.23 crores which is ctedited to statement
of profit & loss A/c in vatious years. In the opinion of the management, complete
adjustment/write off will be done on final settlement. There is sufficient secutity
covet available with the company in such cases; hence no reversal of interest is
required.

We draw attention to Note No. 7 where the company’s borrowers has availed
moratorium and the Accounts has been kept as standard in terms of RBI Citcular
No. DOR.NoBPBC72/21.04048/2019-20 and the sume hayy, 65K ey
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categotized as Stage 3 Asscts. The company has maintained a provision of Rs
397.15 crores on these assets in addition to general provision maintained on the
Standard Asset as per RBI Prudential norms.

5 We draw attention to Note No -41 of the Consolidated IND AS Tinancial
Statements of Stock Holding Cotporation of India Limited related to outcome
of continuing litigation with a Bank, pending adjudication of the mattet by the
Honoutable Supteme Court. As per the legal opinion obtained by the
Management, no provision has been recognized in the Statement of Profit and
Loss.

QOur Opinion is not modified in respect of these matters.

For M K Aggarwal & Co.
Chartered Accountants
Firm Registration No: 001411N

. Digitally signed by ATUL AGGARWAL
. DNie=IN, o=Personal, .
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CA Al Aggarwal CRNMEI /2
Partner
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