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IFFI3 Industries Limited

Corporate Office

]
‘ Plot No.-IND-5, Seclor-1
East Kolkata Towhship, Kolkata - 700 107
Telephone : (91) (33) 39849475/9524
Fax : (91) (33) 39849676
Web : www.ifbindustries com

24t January, 2026

The Manager

Department of Corporate Services
BSE Limited,

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai- 400001

The Manager

The National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor

Plot No-C/1, G Block,

Bandra Kurla Complex

Mumbai - 400051

NSE Symbol: IFBIND | BSE Scrip Code: 505726

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 for the Quarter and nine month ended 315t December, 2025

Dear Sir,

The Board of Directors of the Company in its meeting held on 24t January, 2026 has adopted and taken
on record the Quarterly Unaudited Financial Results (Standalone & Consolidated) along with Segment
wise Revenue and Limited Review Report of the Company for the Quarter and nine months ended 31st
December, 2025, which please find enclosed in compliance to the provisions of Clause 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Necessary arrangement has been made for publication of the said results in SEBI prescribed format in
the newspapers.

The meeting commenced at 12:00 Noon and concluded at 07:55 p.m.

This is for your information and record.

Yours Faithfully,

For IFB INDUSTRIES LIMITED
Digitally signed by

RITESH RITESH AGARWAL
Date: 2026.01.24

AGARWAL 20:19:59 +05'30'

Ritesh Agarwal

Company Secretary

Registered Office 14 Taratolla Road, Kolkata - 700 088, India, Tel : (1) (33) 3048 9299/9218, Fax : (91) (33) 24014579/30489230
E-mail reply@ifbglobal.com, CIN : L51109WB1974PL.C029637



Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors
IFB Industries Limited
14, Taratolla Road,
Kolkata- 700088

1. We have reviewed the unaudited standalone financial results of IFB Industries Limited (the
“Company”) for the quarter ended December 31, 2025 and the year to date results for the period April
1, 2025 to December 31, 2025, which are included in the accompanying ‘Unaudited Standalone
Financial Results for the quarter and nine months ended 31 December 2025 (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our responsibility
is to issue a report on the Statement based on our review.

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material

- misstatement. .

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Price Waterhouse & Co Chartered Accountants LLP

Membership Number: 094549
UDIN: 26094549HTVJOV3268

Place: Gurugram
Date: January 24, 2026

Price Waterhouse & Co Chartered Accountants LLP, Plot No. 56 & 57, Block DN, Sector V, Salt Lake
Kolkata - 700 091, India

T: +91 (33) 44044346

Registered off:ce and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 031

Price Waterhouse & Co, (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLF (a Limited Llabllity P'arlnershlp vylth L!.P identity no:
LLPIN AAC-4362) with effect from July 7, 2014. Post lts conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is

304026E/C300009 (ICAI registration number before conversion was 304026E)
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors
IFB Industries Limited
14, Taratolla Road,

Kolkata- 700088

1. Wehavereviewed the unaudited consolidated financial results of IFB Industries Limited (the “Holding
Company”), its subsidiaries (the Holding Company and its subsidiaries hereinafter referred to as the
“Group”), and its share of the net loss after tax and total comprehensive loss of its associate company
(refer paragraph 4 below) for the quarter ended December 31, 2025 and the year to date results for the
period April 1, 2025 to December 31, 2025 which are included in the accompanying ‘Unaudited
Comnsolidated Financial Results for the quarter and nine months ended 31 December 2025 (the
“Statement”). The Statement is being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations, 2015”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
récognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial'and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities:

IFB Industries Limited, Holding Company

Global Automotive & Appliances Pte. Limited (GAAL), wholly-owned subsidiary
Thai Automotive and Appliances Limited, wholly-owned subsidiary of GAAL
Schmid Automotive & Appliances GmbH, wholly-owned subsidiary of GAAL
IFB Refrigeration Limited, associate company 7

* & & & @

Y = =
Price Waterhouse & Co Chartered Accountants LLP, Plot No. 56 & 57, Block DN, Sector V, Salt Lake

Kolkata - 700 091, India
T: +91 (33) 44044346

Registered office and Head office: Flot No. 56 & 57, Block DN, Sector-V, Sait Lake, Kolkata - 700 081

Price Waterhause & Co. (a Partnership Firm) converted into Price Waterhouse & Go Chartered Accountants LLP (a Limited Liability Parinership vylth L}.P identity no:
LLPIN AAC-4362) wilh effect from July 7, 2014 Post Its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAl registration number is
A04026E/E300009 (ICAI registralion number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review report of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement has not
been prepared in all material respects in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India and has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. The consolidated unaudited financial results include the Group’s share of net loss after tax of Rs. 2.27
crores and Rs. 5.50 crores and total comprehensive loss of Rs. 2.27 crores and Rs. 5.50 crores for the
quarter ended December 31, 2025 and for the period from April 1, 2025 to December 31, 2025,
respectively, in respect of an associate company. These interim financial results have been reviewed by
other auditors and their report dated January 23, 2026, vide which they have issued an unmodified
conclusion, have been furnished to us by the other auditors and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of this associate company, is
based on the report of the other auditors and the procedures performed by us as stated in paragraph 3

above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse & Co Chartered Accountants LLP

Membership Number: 094549

UDIN: 26094549SZGTTY4384

Place: Gurugram
Date: January 24, 2026



IFB INDUSTRIES LIMITED
CIN: L51109WB1974PLC029637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2025

Rs. in crores

Quarter ended Nine months ended Year ended
Particulars 31 December |30 September|31 December |31 December |31 December | 31 March
2025 2025 2024 2025 2024 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue from operations 1,412.54 1,370.43 1,269.52 4,121.28 3,758.01 5,081.71
2 |Other income 7.19 6.93 4.05 24.08 23.87 35.18
3 [Total Income (1+2) 1,4198.73 1,377.36 1,273.57 4,145.36 3,781.88 5,126.89
4 |Expenses
(a) Cost of materials consumed 696.07 613.55 692.88 1,918.71 1,917.78 2,550,94
(b) Purchases of stock- in- lrade 216.11 243.66 171.82 633.29 493.94 624,33
(c) Changes in invenlories of finished goads, slock-in-trade and work-in progress (52.54) (52.42) (108.42) (78,74) (142.01) (72.39)
(d) Employee benefits expense 108.85 112.87 111,53 333.45 336.80 438.36
(e) Finance costs - (i) On borrowings 0.46 0.45 1.04 2,30 3.41 5.39
(i) Other finance costs 4.59 4.57 6.55 13.69 13.43 18.58
() Depreciation and amortisation expense 31.35 28.89 37.76 91.98 98.16 131.87
(g) Other expenses 367.61 352.99 312.58 1,075.14 910.22 1,248.07
Total expenses 1,372.50 1,305,56 1,225.74 3,889.82 3,631.73 4,94515
5 |Profit before share of loss of an associate, exceptional item and tax (3-4) 47.23 71.80 47.83 155.54 150.15 181.74
6 |Share of loss of an associate (2.27) (1.76) (5.72) (5.50) {13.37) {18.29)
7 |Profit before exceptional item and tax {5+6) 44.96 70.04 4211 150.04 136.78 163.45
8 |Exceptional item (Refer note 2) {13.38) - - {13.38) - -
9 |Profit before tax (7-8) 31.58 70.04 42.11 136.66 136.78 163.45
10 |Tax expense
(a) Current tax 8.76 20.49 15.48 38.39 42.59 51.89
{b) Currenl tax relating to earlier period = - (1.83) - (1.83) (1.83)
(c) Deferred tax (1.12) (1.24) (2.63) (2.62) (4.02) (5.52)
11 |Profit for the year/period (9 - 10) 23.94 50.79 31.09 100.89 100.04 118.91
12 |Other comprehensive income
A (i) Items that will not to be reclassified to profil or loss - Remeasurements of Q.70 0.74 0.31 2.18 0.94 3.95
the defined benefit plan
(i) Income lax relating to items that will not be reclassified to profit or loss (0.18) (0.18) (0.08) (0.55) (0.24) (1.00)
B (i) ltems that will be reclassified to profit or loss - Exchange difference on 1.45 2.07 (0.22) 4.74 2,60 2.52
translation of foreign operations
(ii) Income tax relating to items that will be reclassified to profit or loss - - - - - -
Total other comprehensive income 1.97 2,63 0.01 6.37 3.30 5.47
13 |Total comprehensive income for the year / period (11+12) 25.91 53.42 31.10 107.26 103.34 124.38
Profit for the year / period
Attributable to:
Owners of the parent 23.94 50.79 31.09 100.89 100.04 118.91
Non-controlling interests - - - - - -
Total comprehensive income for the year / period
Attributable to:
Owners of the parent 25.91 53.42 31,10 107.26 103.34 124.38
Non-contralling interests - - - - - -
14 |Paid-up equity share capital 41.28 41.28 41.28 41.28 41,28 41.28
(Face Value - Rs, 10/- each)
15 |Other equity 800.71
16 |Earnings per equity share of Rs. 10/- each (not annualised)
(a) Basic (inRs.) 5.91 12.53 7.67 24.90 24.69 29.35
(b) Diluted (in Rs.) 5.81 12.53 7.67 24.90 24.69 29.35

Kolkata
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