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Regulations, 2015 for the Quarter and half year ended September 30, 2026

Dear Sir,

The Board of Directors of the Company in its meeting held on 27t October, 2026 has adopted and
taken on record the Quarterly Unaudited Financial Results (Standalone & Consolidated) along with
Segment wise Revenue, Assets & Liabilities, Balance Sheet, Cash Flow Statement and Limited Review
Report of the Company for the Quarter and Half Year ended 30t September, 2026, which please find
enclosed in compliance to the provisions of Clause 33 of the SEBI (LODR) Regulations, 2015.

Necessary arrangement has been made for publication of the said results in SEBI prescribed formatin
the newspapers.

The meeting commenced at 11:30 A.M. and concluded at 05:00 P.M.

This is for your information and record.

Yours Faithfully,

For IFB INDUSTRIES LIMITED
Digitally signed by

RITESH RITESH AGARWAL
Date: 2026.10.27
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Ritesh Agarwal

Company Secretary

Registered Office 14 Taratolla Road, Kolkata - 700 088, India, Tel : (91) (33) 3048 9299/9218, Fax : (91) (33) 24014579/30489230
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors
IFB Industries Limited
14, Taratolla Road,
Kolkata - 700088

1. '\"\fc have ‘rc\_rmwcd the standalone unaudited financial results of IFB Industries Limited (the

Cox_nphm‘ ) for the quarter ended September 30, 2026 and the year to date results for the period
April 1, 2026 to September 30, 2026, and the standaloné unaudited statement of dssets and liabilities
‘as on that date and the standalone unaudited statement of cash flows for the half-year ended on that
dqtg;y!,uch are included in the accompanying ‘Unaudited Standalone Financial Resilts for the quarter:
*“!ﬂ SiX mopths_engi_e;l 30 Septembér 2026",'Unaudited Standalone Balance Sheet as at 30 September
29_26' and Pnaudltcd Standalone Statement.of Cash Flows for the six months ended 30 September
2026’ (the “Statement”). The Statement has been prepared by the Company pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

‘Listing R:agu‘latmns, .a?_xs"), which. has been initialled by us for identification purposes. The
Statement is the responsibility of the ‘Company's Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statément based om our revietv.

2. 'We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
an_d perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. '

3. A review is limited primarily to inquiries of company persorinel and analytical procedurgs applied to
‘financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not expréss an audit opinion.

4. Based oh our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable.
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the. manner in which it is to be
disclosed, or that it contains any material misstatement. :

UDIN: 26094549POYIER5349

Gurugram _
October 27, 2026
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IFB INDUSTRIES LIMITED
CIN: L51108WB1974PLC029637
REGISTERED OFFICE: 14, TARATALA ROAD, KOLKATA-700088

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2026

Rs. in crores
Quarter ended Six months ended Year ended
30 September | 30 June | 30 September | 30 September [ 30 September| 31 March
Particulars 2026 2026 2025 2026 2025 2026
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenue from operations 1,505.28 1,523.52 1,319.94 3,028.80 2,620.93 5,443.25
2 |Other income 7.26 557 6.67 12,83 16.50 32.66
3 |Total Income (1+2) 1,512.54 1,629.09 1,326.61 3,041.63 2,637.43 5475.91
4 |Expenses
(a) Cost of materials consumed 704.12 811.69 604.84 1,515.81 1.203.84 2,570.21
(b) Purchases of stock- in- frade 270.11 199.53 21494 469.64 371.48 721.20
(c) Changes in inventories of finished goods, stock-in-trade and work-in progress (43.96) (54.73) (53.28) (98.69) (26.04) 16.53
(d) Employee benefils expense 107.39 109.88 109.99 217.27 218.82 423.93
{e) Finance cost - (i) On borrowings 0.19 0.24 0.44 0.43 1.82 3.16
(i) Other finance costs 4,58 4.54 4.57 9,12 9.10 18.08
(f) Depreciation and amortisation expense 32,29 32.14 29.17 64.43 5928 119.26
{g) Other expenses 383.96 374.26 347.62 758.22 696.88 1,409.97
Total expenses 1,458.68 1,477.56 1,258.29 2,936.23 2,535.18 5,282.34
5 |Profit before exceptional item and tax (3-4) 53.86 51.54 68.32 105.40 102.25 193.57
6 |Exceptional item - - - - - (13.98)
7  |Profit before tax (5-8) 53.86 51.54 68.32 105.40 102.25 179.61
8 |Tax expense
(a) Current tax 15.41 14.
{b) Current tax relating to earlier period 2 -1 ’ 19:81 = et ‘g:;
c) Deferred ta; - = .
(c) Defe X (1.11) (0.64)} (1.24) (1.75) (1.50) (0.09)
9 |Profit for the year/period (7 - 8) 39.56 38.06 N ey X
10 |Other comprehensive income ) ' s 133.3¢
(i) tems that will not to be reclassified to profit or loss 0.36
(ii) Income tax relating to items that will not be reclassified to profit or loss {0'09} (g'g:) 0.74 (0.71) 148 2.37
Total other comprehensive income (0-2711 {0‘.26} ‘g:;:} 0.18 (0.37) (0.59)
11 [Total comprehensive income for the year/period (3+10) 39.20 iy s0.31 (0.53) 111 1.78
12 |Paid-up equity share capital 4128 ) abin 76.22 135.12
(Face Value - Rs, 10/- each) . 41.28 4128 41.28 41.28 41.28
13 |Other equity
14 |Eamings per equity share of Rs. 10/- each (not annualised) 951.74
(a) Basic (in Rs.) 977 9.39 2z
(b) Diluted (in Rs.) d ' 19.16 18.53
= 9,77 9.39 1227 . 3291
2 19.16 18.53 32,91
&
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UNAUDITED STANDALONE BALANCE SHEET AS AT 30 SEPTEMBER 2026

As at As at
SLNo. |Particulars 5 N 1m| ;
ited | Audiied |
1 |Assets
1 |Non-current assets
(a) Property, plant and equipment 48342 40444
(b) Capital work-in-progress 3833 14.37
(c) Right of use assets 103.78 14168
(d) Investment properties 0.11 0.11
(e) Goodwll 13.55 1355
(0 Other intangible assets 1537 1769
(o) Intangible assets under development 358 1.05
{(h) Financial assets
M Investments 118.88 118.96
(W) Loans 0.14 017
(i) Other financial assets 28.14 31.83
@ Income tax assets (net) 3.12 413
(i) Other non-curent assets 39.51 429
Total non-current assets 935.70 87248
2 [Current assets
(a) Inventories 77728 63067
(t) Financial assets
(1) Investments 268.57 2680.86
(W) Trade receivables 400.71 394.83
(W) Cash and cash equivalents 8231 96.41
(iv) Other bank balances 061 1.70
(v) Loans 0.66 0.3
26.02 30.01

195.77 156.18
1.751.03| 157154
268763 | 244402

(c) Other current assels
Total current assets

-
)

[Total assets
§ |Equity and liabilities
1 |Equity
(a) Equity share capital 4128 4128
(b) Other equity 1,028.83 951.74
Total equity . 1.070.11 993.02
2 ‘thﬁtin
Non-current liabilities
(a) Financial liabiliites
() Borrowings 262 387
(ii) Lease liabilities 114.84 108.00
- g)whions Other financial llabilities 0.50 0.52
86.31 T1.67
(c) Deferred tax fiabiliies (net) 12.27 14.02
(d) Other non-current labliities 49.27 48.87
Total non-current llabilities 265.81 252,15
Current liabilities
(8) Financial liabiites
E_l.l) m 5.60 9.10
Lease 4147 31.88
(i) Trade paysbles
(A) :l: outstanding dues of micro enlerprises 62.81 57.12
folal cutstanding other
ﬂ”ﬂ-llt:m mhrpdmm.:t::l‘d ormll:wllu an 101870 S
(iv) Other financial liablliies
(b) Other current liabilities 34 Py
(© Provisions 155.84 145.84
(@) Income tax ablites (nef) 7 e
Total current labilities 283 026
Total iabilities LB 1.198.25
ot ) 1.617.52 1.451.00
otal equity sad Setve ,687.63 2.444.02
- X Co Lnhar l{:ru .
o PN AAC 355 Ao
&
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IFB Industries Limited

mmw&umamnmmmmm ended 30 September 2026
Six month ended Six month ended
Particulars _M_”E—M”E—
Unaudited __________.__.—-Uﬂw.
Rs.incrores | RS NGO
'A. Cash flows from operating activities
|Profit before tax 105.40 102.25
Adjustments for:
Depreciation and amartisation expense 64.43 58.28
Gahmdapoudofpropaﬂy,phmmmlpmﬂ & (0.03)
Other noncash items 0.09 0.16
Allowances for doubtful debts and advances 0.14 0.54
Nﬂgmmawdmdmﬂdsmmud:lhknmmm«m (0.87) (0.47)
wm-h-dculhblﬁnmwuqmnd (0.05) (0.27)
Wirite back of provision on debts no longer required (0.07) (0.10)
Unrealised exchange (gain) / loss (5.02) 1.66
Interest income on financial assets (0.88) (1.09)
Net gain arising on fair value changes on mutual funds measured al fair value (8.84)| (6.26)
through profit or foss
Lmamiuwhkﬁw&mnrthmhmmddh&m 0.28 -
through profit or loss
Net (gain) / loss arising on derivative instruments measured at fair value through 5.96 (5.44)
profit or loss
Incomae In respect to deferred revenue from government grant (0.90) (0.89)
memﬂmmmllhﬂﬁuesmmu'eddm«ﬁscdmul 0.43 1.82
Other finance costs 8.99 8.78
Operating profit before changes in operating assets and liabilities 169.09 159.92
Adjustments for:
Increasa / (Decrease) in Trade payables 121.99 85.89
Increase / (Decrease) in Provisions 18.40 863
Increase / {Decrease) in Other financial liabilities 6.00 (0.85)
Increase / (Decrease) in Other liabilities 11.30 (10.71)
{Increase) / Decrease in Trade receivables (6.086) (24.21)
(Increase) / Decrease in Other financial assets (5.12) 14.82
(Increase) / Decrease in Other assels (40.87) (28.53)
(Increase) / Decrease in Loans 0.25 0.03
(Increase) / Decrease in Inventories (146.61) {25.56)
Cash generated from operations 128.37 179.63
Income tax paid (net of refunds) (19.171J .81)
Net cash generated from operating activities 108.60 158.82
B. Cash flows from investing activities
Payments for purchase of property, plant and equipment (including capital work-in-
progress) and intangible assels ' (54.57) (42.44)
Proceeds from sale of property, plant and equipment® - 0.04
Government grant received - 0.40
Payments for purchase of current investments (mutusl funds) (379.00) (345.05)
Proceeds from sale of current investments (mutual funds) 381.00 325.50
Fixed deposit with banks (placed) / realised (net} 1.09 (7.35)
Interest income received on financial assets 0.19 0.98
(51.29) (67.92)

’Nﬁ cash used In investing activities
~Amount in current period is less than Rs. 50.000
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IF8 industries Limited

MMMdMMhhﬁm-ﬁd’wﬂ

ix month ended
oe 30 Seplember 2025

|30 September 2026 | 30 SETEE
Particulars » Unaudited _________w
Reincrores | Rsmooms |
C. Cash flows from financing activities
Proceeds / (repayments) of short berm borrowings (nef) - (5.84)
Repayments of long term borrowings (458) (4.55)
Lease rent paid - principal portion (s7. (18.99)
Lease rent paid - interest portion [ 2y} (©.69)
Financa costs paid
Net cash used in financing activities M40 (110.01)
Net decrease in cash and cash equivalents (A+8+C) at) (18.11
Cash and cash equivalents at the beginning of the period ste2
Transiaton adjustment of foreign currency cash and cash equivalents oo -
Cash and cash equivalents at the end of the period 2 ns
Non-cash financing and investing activities: Acquisition of right-of-use assets 74.99 15.31
h Asat As at
—— 30 September 202§ 30 September 2025
Ra. in crores Rs. In crores
Balances with banks
- current accounts B0.T4 67.89
- deposit accounts 078 276
Cheques on hand - 0.40
Cash on hand 082 0.86
Total s231 na

a) Tha above standalons statement of cash flows has been prepered under the “Indirect Method™ as set out in Ind AS 7 - Statement of

Cash Flows.

b) Proceeds from fixed deposits for the six months ended 30 September 2026 amounted 1o Rs. 29.60 crores (30 September 2025: Rs.

60.16 crores)

% Co Char .-::\
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STANDALONE SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

Rs, In crores
30 Goplember g m
p June | 30 Bepternber 30 3 March
Partoulars 2018 020 2028 028 2028 2028

Unaudled | Unsudiied | Unaudited | Uneudied | Unsudited | Auclied |
1,170,580 122073 1,058,10 240023 2,100,13 4,382.29
203,85 25783 2822 541.08 447.88 930.18

N 21,58 17.68 48,27 .57 7015

84,73 50.68 47,48 11571 _96.30 184.10 |
1,848.49 59,80 1,381,680 3105201 2081661 668280 |
'%%é'- 21 "‘J"T:'ﬁ N4 78,49 00,73 119.44
150828 [ saaez| oteeal 3020000 262003 | 644339
nn 30,30 80,25 57.61 60,00 108.83

3587 b AN ] 2850 67.63 5880 J 109.94

m.aﬂ (1.83) (0.29) @5 t:::r t;ﬂ!

230 208

[TXT] !z.n___—_mmﬁ 17830 E:A

032 on 0.10 0.4 012 0.05

wn 4 50 0.5 10.92 2.4
58 378 _1,50 _9.38 1810} 76
(X seal sesalvomse| T donas| i7eet]
1,834.00 1,581.78 18810 1,834.00 1,551 1,500.92
808,14 430.06 388,74 508,14 5874 398,37

.7 nmn pLER] 0.1 1B 30.80

.. 69,65 76.00 %0 75.00 s

(1] 484, 408.08 44 405.08 43181
Y Y 5 ) ey
11T ‘ 15042 114030 1T 1,246.30 1,190
1144 172,02 145.20 144 s 155.08

ner HM nw ne nw 0nnm

pLE ) e »n n» mn nsa
ol .‘1!“."'"‘.'.".'.'“ NI 1,80 E 1.!% A4 1818 \ﬁ tﬁ

Avcouniing
Repuiabons 2016, as amanded from time 1o time.

T The Company s primarty sngaged in business of homa appllances, sngineering (feve blanked components and stamping), motar and steel, Accordingly the Company conslders the
AbOvE DUMNELE KAQIENLE BY IV PATITY §opmam,

3 mn:“p&matmmm*ﬂhgiwtamnummgn wmunwuuMetno:.m
Lsbow Codes on Wages, [ ] Relwtions Code, 2020, the Code on Social Securty, 2020, and tha Occupational Salety, Health and Warking
Conddony Code, 1020 an nolfled by ihe Government of Inda on 21 Novermber, 2025,
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Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

IFB Industries Limited

14, Taratolla Road,

Kolkati- 700088

of TFB Industries Limited (the “Holding.
' idiades.hereinaﬁer"referred_ to as the
ehensive loss of its associate company
the quarter ended September 30, 2026
ember 30, 2026, and the consolidated

1. We have reviewed the consolidated unaudited financial results
Company™), its subsidiaries (the Holding Company and its su
“Group”), and its share of the net loss after tax and total compr
(refer Note 2 on the consolidated unaudited financial results) for

-and the year to date results for the period April 1, 2026 to Sept
unaudited statement of assets and liabilities as on that date and the consolidated unaudited statemént of.
cash flows for the half<year ended on that date ‘which are included in the accompanying 'I_._Tnaudi_ted
Consolidated Financial Results for the quarter and six months ended 30 September 2026', ‘Unaudited
Consolidated Balance Sheet as at 30 September 2026’ and ‘Unaudifed Consolidated Statement of Cash

Flows for the-six months endeéd 30.September 2026’ (the “Statement”). The Statement is being submitted

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Ob___l_iga.tions

and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015°), which

has been initialled by us for identification purposes.

5. This Statement, which is the responsibility of the Holding Company's Management and hes been
approved by the Holding Company’s Board of Dircetors, has been prepared in accordance ‘with' the
recqgn_l'ﬁon:and- measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting”, prescribed under Section 133 of the Comipanies Act, 2013, and other accounting principles
generally accepted in India, Our-responsibility-is to express a conclusion on the Statement based on our

review.

We conducted our review of the. Statement in accordarice with: the Standard on Review Engagements

(‘SRE’) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the

Entity”, issued by the Ihstitute of Chartered Accountants of India, This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether'the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standardson Auditing

4nd consequently does not enable us to obtain assurance that we would become aware of all significarit

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Wealso performed ‘procedures. in accordance with the circular issned by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as.amended, to the
extent applicable.

4. The Statement includes the results of the following entities:

« JFB Industries. Limited, Holding Company
Global Antomotive & Appliances Pte. Limited (GAAL), wholly-owned subsidiary
Thai Automotive and Appliances Limited, wholly-owned subsidiary of GAAL
Schmid Automative & Appliances GmbH, wholly-owned subsidiary of GAAL
IFB Refrigeration Limited, associate company R
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Price Waterhouse & Co Chartered Accountants LLP

conducted and procedures performed as stated in paragraph 3 above and based on

port of the other agditor's-refetfed to in paragraph 6 below, nothing has

‘come to our attention that causes us to believe that the accompanying Statcrnent has not been prepared

in all material respects in accordance iith the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally accépted-in India and.
has not disclosed the information required to be.disclosed in terms: of Regulation 33 of the Listing

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

5. Based on our review
the consideration of the review re

6. The consolidated unaudited finarcial results include the Group's share:of net loss after tax of Rs. 6.56

crores and Rs. 6.23 crores and total comprehensive loss of Rs. 6.56 crores and Rs. 6.23 crores for the
quarter énded September 30, 2026 and for the period from April 1, 2026 to Septémber 30,.2026,
respectively, in respect of an associate company. These interim financial results have been reviewed by
other auditors and their report dated October 23, 2026, vide which they have issued an unmodified
conclusion, have been furnished to us by the other aiditors and our conclusion on the Staternent, in so
far as it relates to the amounts and disclosures included in respect of the associate company, is based on
the repart of the other auditors-and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is nat modified in respect of the above matter.

‘house & Cp Chartered Accouritants LLP

For Price Wajg _
i i on Numbeft: 304026E/E-360009

UDIN: 26094549WNJFHZ5571

October 27, 2026.



IFB INDUSTRIES LiMITED
CIN: L51109WB1874PLCO20637

REGISTERED OFFICE;
UNAUDITED CONSOLIDATED FINANCIAL RESULTS

14, TARATALA ROAD, KOLKATA-700088
FOR THE QUARTER AND SIX MONTHS ENDED 30 SEFTEMBER 2028

In crores
30 September| 304 30 Septamber |30 oo i
_'__——-——__‘
r une 30 » M
Particulars 2026 2028 2028 2028 "m a.;d'
Unaudited | Unaudited Unsudited Unaudited Audited
1 |Revenus from operations 167678 1,50474| 137043 _u_ﬁw';un 270074 ] [ 6.810.48 |
2 Income 7.49 577 693 13128 16.89 n1
3 [Total Income (142) 1,583.27 | 1,590.51 137736 11T 272683 5.852.59
4 |Expenses
(a) Cost of materials consumed 715.58 823.38 61355 1,538,902 122284 28142
(b) Purchases of stock- in-trade 312,83 223272 24288 545.55 417.18 80372
(c) Changes in inventaries of finished goods, stock-in-trade and work-in progress (44.82) (54.28) (52.42) (99.18) (25.20) 14,88
(d) Employee benefils expense 111,59 113.85 11287 22544 22480 435.80
(¢) Finance costs - (j) On borrowings 0.20 0.25 045 0A4S 1.84 azs
(i) Other finance costs 4,58 4.57 457 8.15 410 18.08
(f) Depreciaticn and amortisation expense 3318 3293 2989 ea11 60.63 1209
({g) Other expenses 388,92 380.32 35298 T70.24 707.53 143295
{Total expenses 1,523.04 1,633,564 1,305.56 3,058.68 281732 4T
§ |Profit before share of loss of an assoclate, exceptional item and tax (34) 60.23 58.8T T1.80 "r.4e 10811 urn
€ |Share of profit/ (loas) of an associate (6.56) 033 {1.78)| MJ a2y UM’
7 |Profit before exceptional item and tax (5 +/- §) 53.67 57.20 70.04 110.87 10508 0841
& |[Exceptional item . . . . - an
§  |Profit before tax (7-8) 5167 §7.20 70.04 11o.37 105.08 15248
1 I:;x &.’l" tax 18.44 1479 20.49 .23 29.63 4:‘:::
Current tax relating to earlier period - - - - -
::} Deferrad tax - (1.11) (0.84) (1.24)} (.75 (1.50) (0.08){
11 |Profit for the yeariperiod (9-10) 3034 4.08 s0.19 139 T6.98 142.58
12 |Other comprehensive income
A Q) nmmw not to be reclassified 1o profit of loss (0.36) (0.35) 074 (0.71) 148 250
mmmwmmmmwruummmam 0.08 0.08 {0.18)] o.18 {0.37) {0.59
B (i) Mems that will ba reclassified to profit or loss 0.61 (0.58) 207 0.03 in ™,
mmumwlmsmwum‘mwmmm - i 5 - - -
Total other comprehensive income 0.34 (0.84) 283 (0.50 (v (K1)
13 |Total comprehensive income for the year / period (11412) 38.68 4221 5342 80.89 838 18287
Profit for the year / period
mw: the parant 38,34 43.05 50.79 81.39 78.85 1«:85
Non-conlrolling interests - . . . .
. 2 Cf Total comprehensive Income for the year / period
(f-{_ : - J AL : mmw: the parent 38.68 42.21 5342 80.89 81,38 “2:.?
“E(Cha'*w’w Ac is ,E,-','j 14 |Pald-up equity share capital 41.28 4128 4128 4128 4120 4120
\Z <> : (Face Value - Rs, 10/ each)
. 16  |Other equity
bl Bld: le SBRSERE - SENpStap =t 947 10.62 1253 20.09 18.89 pLEAY
::: Mmtln f-l'l:) 0.47 10.62 12.53 20.00 18,08 35.43




UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30 SEPTEMBER 2026

Rs. in crores

Si.No. [Particulars Asat As st
30 September | 31 March
2026 2026
Unaudited Audited
| |Assets
1  |Noncurrent assets
(a) Property, plant and equipment 0a0],  See
(b) Capital work-in-progress 3946 14.50
(c) Right of use assets 19378 141.89
(d) Investment properties 0.1 0.11
(&) Goodwil 2115 21.08
() Otherintangible assets 1546 17.79
(g) Intangible assets under development 355 1.05
(h) Financial assets
() Investments 4453 51.04
(i) Loans 0.14 0.17
(iii) Other financial assets 2658 3226
(0 Income tax assets (net) 312 413
() Other non-current assets 37.57 34.52
Total non-current assets 891.83 837.30
2 |Current assets
(a) Inventories 782.75 635.13
(b) Financial assets
(i) Investments 268.57 261.68
(i) Trade receivables 450.37 437.09
(iii) Cash and cash equivalents 112.28 120.58
(iv) Other bank balances 0.61 1.70
(v) Loans 0.66 0.88
(vi) Other financial assets 29.10 32.54
(¢) Other current assets 197.38 156.83
Total current assets 1,841.72 1,646.43
Total assets 2.733.55 2,483.73
Il |Equity and liabilities
1 |Equity
(a) Equity share capital 41.28 41.28
(b) Other equity 1,034.47 953.58
Total equity 1,075.15 994.86
2 |Liabllitles
Non-current liabilities
{a) Financial liabilities
(i) Bomrowings 420 5.85
(ii) Lease liabilities 114.84 108.00
(iii) Other financial liabilties 0.50 0.52
(b) Provisions 86.99 78.28
(c) Deferred tax liabilities (net) 1227 14.02
(d) Other non-current liabilities 49.27 48.87
Total non-current liabilities 268.07 255.54
Current liabilities
(a) Financial abilities
() Borrowings 6.66 10.17
(ii) Lease Eabilities 4117 3188
(i) Trade payables
{(E?Iﬁ outstanding dues of micro entarprises and small enterprises 62.81 571.72
outstanding dues of credilors other enterprises 1,051.61 935.31
and small enterprises than micro
(iv) Other financial liabifities 45.34 34.18
(b) Other current liabilities 156.59 148.87
(c) Provisions 15.42 14.40
(d) Income tax iabilities (net) 10.13 2.80
Total current liabilities 1.389.73 1.233.33
Tnl;lro:ﬁu;h ::.l;hiﬂu 1eoT0] 14987 =
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IFB Industries Limited

Unaudited Consolidated Statement of Cash Flows for the six months ended 30 S 2028
Six month ended Six month ended
Particulars |30 September 2028 | 30 Seplember 2025
Unaudited Unaudited
Rs. in crores Rs. in crores
A. Cash flows from operating activities B
Profit before tax 110.87 105.08
Adjustments for.
Depreciation and amorisation expense 66.11 60.63
Gain on disposal of property, plant and equipment - (0.03)
Other non-cash Nems 0.09 0.16
Allowances for doubtful debts and advances 0.14 0.55
Net gain on disposal of mutual funds measured al [air value through profil or loss {0.87) (0.47)
Wirite back of liabilities no longer required {0.05) (027
Write back of provision on debts no longer required (0.07) (0.10)
Unrealised exchange (gain) / loss ’ (5.20) 1.59
Interest income on financial assels {1.25) (1.38)
Nﬂwhadshgmtivdmd‘wsmmwmumm (8.84) (8.26)
through profit or loss
MMMMWWNMWMﬂ&v&n 0.28 .
through profit or loss
mtmrmmmmmumauuum 596 (5.44)
profit or loss
Income in respect to deferred revenue from govemment grant {0.90) {0.89)
Share of loss in an associale 623 323
Finance cos! on financial kabilities measured at amortised cost 045 184
Other finance costs 8.99 878
Operating profit before changes In operating assets and liabilities 181.94 167.02
Adjustments for: )
Increase / (Decrease) in Trade payables 126.35 8569
Increase / (Decrease) in Provisions 18.49 814
Increase / (Decrease) in Other financial kabiilies 6.00 (0.85)
Increase / (Decrease) In Other llabilities 11.10 (10.29)
{increase) I Decrease in Trade receivables (13.20) (34.67)
(Increase) / Decrease in Other financial assets (5.64) 14.80
(Increase) / Decrease in Other assels {39.89) (28.12)
(Increase) / Decrease in Loans 025 0.03
(increase) / Decrease in Invenlaries - (147.68) (25.99)|
Cash generated from operations 137.92 185.96
Income tax paid (net of refunds) 712)
Net cash generated from operaling activities 11520 163.33
B. Cash Nows from investing activities
Payments for purchase of property, plant and equipment (including capital work-in-|
progress) and inlangibie assels (56.15)
Proceeds from sale of property, plant and equipment® -
Government grant received -
Payments for purchase of current invesimenls (mutual funds) (379.00)
Proceeds from sale of currenl invesiments 381.82
Fixed deposit with banks (placed) / realised (net) 1.09
Interest income received on financial assels 0.56
(51.68)

Net cash used in investing activities
=Amaount in current period Is less than Rs. 50.000




C. Cash flows from financing activities
Proceeds / (repayments) of short lerm borrowings (nef) - (75.84)
Proceeds from long term borrowings - 296
Repayments of long term borrowings (5.13) (4.89)
Lease rent paid - principal portion (57.45) (18.59)
Lease rent paid - interest portion (6.87) (8.89)
Finance costs paid Q.
Net cash used in financing activities (72.02) (107.47)
NWHMWMMIM (8.50) (16.11
M“Mnuﬂmﬁummwdhp‘mﬂ 4120.58 109.26
Transiation adjustment of foreign currency cash and cash 0.20 0.97
Cash and cash equivalents at the end of the period 112.28 94.12
Non-cash financing and investing activities: Acquisition of right-of-use assets 74.9% 15.81
wwummmhﬂﬂi As at As al
30 September 2026 30 Seplember 2025
Particulars Rs. In crores Rs. b crores
Balances with banks.
- current accounts 92.01 74.55
- deposit accounls 19.44 18.30
Chegues on hand . 0.40
Cash on hand 0.83 0.87
Total 112.28 94.12
MMMWW:I:“MHMM?-Wtd

a)mmmmmumumhmmw

Cash Flows.
nlpmrmmammmushmmmwm

60.16 crores)

amounted to Rs. 29.60 croras (30 September 2025: Rs.



CONSOLIDATED SEGMENT REVENUE, RESULTS, ASSETS AND LIABILITIES

g Rs. in crores
st A e ended [ feasnded
2024 00 20286 2028 n;‘_ 2028
[ Unsudied | Unaudited [ Uneudiied | Uneudited | Uneudited | Audited
1,710.8% 1,268 69 1,092.84 149955 2,155,12 4485123
30389 mnm 244.17 58348 4B0. 48 1.007 44
%71 1.56 7.8 4827 a7 78.15
“nl  sooe 11571 9630 94.10
YT 0 ) — Sz | aiwar] e
40,21 328 3t 7849 073 19,44
THTRIN | TEA7e] 137043 [ 3ieass| — Zjoaze] Esisss
nxn un S4.24 6763 75.72 118.79
|2 251 29.19 5872 58,48 114.02
(0.90)} (1.83) (0.29)} 253 0. (1.03)
230 (0.29)} 2,07 205 298 1.1
70.93 64.94 [C¥1] 135.87 13480 3889
0.32 o1 0.10 043 0.12 005
478 482 502 360 10.94 by - ]
5,60 314 8.29 aTs 1543 2366
658 033 178 ax an 140 |
53.67 57.20 TO.04 hal ¥ rd 105.08 19245
1,698.43 1,621.85 1,588 87 1,608.42 1.598.67 1,550.95
554,32 486,890 401.57 40157 450.2
40.T1 3077 3¥.43 4071 3Ma3 30.80
T2.10 89.85 75.00 T210 75.00 15
367.99 407,82 340.93 367.99 03 IT0.44
Zmass| zemss|  aasise| armss| el zasan]
13046 | 128077 128528 134048 126528 121821
192.19 191.11 183.07 19219 1807 1775
.87 26,34 2290 31.87 2290 2013
3639 62 nsn »3¥ »nn N
56,89 52.08 40.29 56.89 4029 4403
T857.00 | 168892 15228 185700 15226 | e

Notes:

1 The consolidated financisl resulls were reviewed by the Audit Commiltee and approved by the Board of Directors of the Holding Compary at its mestings held on 27 Oclober 2026. The
staledory audilors have performed hmited review of the consoldaled financiol resuls for the quarter and six months ended 30 Seplember 2026, This Stalement has been prepared in
sccordance with the Indian Accounting Slendards notified under Seclion mdmmumammmmmmnwndumm
Regulations 2015, as amendad from time Lo time.

2 The consoldated finencial results inchude fnancial results / information of Holdng Company - IFB Industrdes Limited, Subasidiaries -Global Automotive & Appliances Ple. Lid, Thal
Automotive and Appliances Limiled and Schmid Automofive & Applances GmbH and an associale - IFB Refrigeration Limiled.

3 IFB Ingustries Limited, lis subgidisries and associate are primanly sngaged in business of hame i

g (ne blanked and stamping), moter ana steel.
Accordingly IFB Industries Limited, s subsidlaries and associdte considers the above business segment as the pamary ssgment.

4 For the year ended 31 March 2026, “Exceptional llem® amounting to Rs, 13.96 crores represents the incremental impact of the changes dus lo consoldabion of 29 euling labour liws.
into fowr Labour codn-hcnﬁonw-nn.zm.unmwRmcmm.ncoﬂmmsmmmmuwsm.mmm

Condilons Code, 2020 88 nolitied by the Government of India on 21 November, 2025,
On mlun:lnim:m
:q‘*::?....hm

Managing Director (HAD)
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