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29* January,2025

The Manager,
National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza, Sth floor
Plot No. C/7,G. Block
Bandra Kurla Complex, Bandra (E)
Mumbai - 400 051
Symbol:IFBAGRO

The Secretary,
BSE Limited.
Phiroze f eejebhoy Towers,
Dalal Street,
Mumbai-400001
Scrip Code: 507438

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations. 2015.

The Board of Directors of the Company in its meeting held on 29*' fanuary, 2025 has
adopted and taken on record the Unaudited Financial Results (standalone & Consolidated)
along with the Segment Revenue, Results, Assets and Liabilities, of the Company for the
Quarter and nine months ended December 37, 2024, a copy of which is enclosed in
compliance to the provisions of Regulation 33 of the SEBI flisting Obligations and
Disclosure Requirements) Regulations, 2075.

Please also find enclosed Reports from the Statutory Auditors of the Company on the
Unaudited Financial Results (standalone and Consolidated) for the Quarter and nine
months ended December 31, 2024. The Auditors have issued the said Reports with
Unmodified Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 11.45 a.m and concluded at 16.30 p.m.

This is for your kind information and records.

Thanking you,

Yours faithfully
FOT IFB AGRO INDUSTRIES LIMITED

Kuntal Roy
COMPANY SECRETARY
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lndependent Auditor's Review Report on standalone unaudited financial results of IFB Agro
lndustries Limited for the quarter and year to date ended December 31, 2024 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To The Board of Directors of IFB Agro tndustries Limited

1, We have reviewed the accompanying statement of standalone unaudited financial results of IFB
Agro lndustries Limited (hereinafter referred to as 'the Company') for the quarter ended
December 3, , ZOZ4 and the year to-date results for the period from April 01 , 2m4, to Dsember
31,2024 ('the Statement') attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of lndia {Listing Obligations
and Disclosure Reguirenrents) Regutations, 2015, as amended ('the Regutations').

2. This Statement, which is the responsibitity of the Company's l/lanagement and has been apprwed
by the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principtes laid down in lndian Accounting Standard 34 'lnterim Financiat Reporting',
prescribed under Section 133 of the Companies Act, 20'13 ('the Act') read with reterrnnt rules
issued thereunder ('lnd AS 34') and other recognised accounting principtes generatly accepted in
lndia and is in compliance with the Regutations. Our responsibitity is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SR€) 2410, "Rerriew of lnterim Financial Information Performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of
interim financial information consists of making inquiries, primarity of persons responsibte for
financial and accounting matters, and apptying analytical and other review procedures. A review
is substantiatty tess in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143(t0) of the Act and consequently does not enabte us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to betieve that the accompanying Statement prepared in accordance with the
recognition and measurement principtes taid down in lnd AS 34 and other recognised accounting
principtes generally accepted in lndia has not disclosed the information required to be disctosed
in terms of the Regutations, inctuding the manner in which it is to be disclosed, or that it contains
any materiat misrtatement.

5. The standatone financial results of the Company for the corresponding previous quarter and year
to date ended December 31, 2023, included in the Statement, was reviewed by another auditor
whose report dated February 13,2024, expressed an unmodified conctusion on those standatone
financial results.
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The standatone financial results of the Company for the year ended }larch 31, 2024, inctuded in the
Statement, was audited by another auditor whose report dated ,l,tay 28, 2A24, expressed an
unmodified opinion on those standalone financial results.

Our conclusion is not modified in respect of the above matters;

Forl{SKAEAssoclates
Chartered Accountants

Firm Registration 105047W

060568
UDIN: 250505688i,uJPJ8775

Place: Kolkata
Date: January 29,2A25

Head Office:602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjati
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I

Raitway Colony, Ram Nagar, Goregaon tE), Mumbai 400063, lNDlA, feL:. +91 27 6974 0200
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MS KA & Associates
Chartered Accountants

Floor q, Duckback House
4l,Shakespeare Sarani
Ko(kata 700017. tNDtA
Tel: +91 33 4747 5789

lndependent Auditor's Review Report on consolidated unaudited financial results of IFB Agro
lndustries Limited for the quarter and year to date ended December 31, 2024 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of IFB Agro lndustries Limited

We have rerviewed the accompanying Statement of consolidated unaudited financiat resutts of IFB
Agro lndustries Limited (hereinafter referred to as 'the Hotding Company') and its subsidiaries,
(the Holding Company and its subsidiaries togeth€r referred to as the 'Group') for the quarter
ended December 31, 2024 and theyear to-date resutts for the period from Aprit 01, 2A241.3
December 31,2024 ('the Statement') attached hererrdth, being submitted by the Holding
Company pursuant to the requirements of Regutation 33 of the Securities and Exchange Board of
lndia (Listing Obtigations and Disclosure Requirements) Regutations, 2015, as amended ('the
Regulations').

1

This Statement, which is the responsibitity of the Hotding Company's llanagement and approved
by the Hotding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid dorrrn in lndian Accounting Standard 34 'lnterim
Financial Reporting'prescribed snderSection 133oftheCompaniesAct,2013 {'theAct'} read with
retevant rutes issued thereunder ('lnd AS 34') and other recognised accounting principtes generatly
accepted in lndia and is in compliance with the Regutations. Our responsibitity is to express a
conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Rerriew of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity' issued by the lnstitute of Chartered Accountants of lndia. A review of interim
financial information consists of making inquiries, primarily of persons responsibte for financial
and accounting matters, and apptying anatyticat and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143{10) of the Act and conseguentty does not enable us to obtain assurance
that we would become aware of att significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circutar issued by the Securities and
Exchange Board of lndia under Regulation 33 (8) of the Regutations, to the extent applicabte.

This Statement inctudes the results of the Hotding Company and the fottowing entities:

Sr.
No.

Name of the Entity Relationship with the Ftolding Company

1 IFB Acro l{arine FZE 5ubsidiary
2 IFB Asro Holdine Pte. Ltd. Subsidiary
3 IFB Vietnam Companv Ltd Step-down Subsidiarv

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes gs to betieve that the accompanfng Statement prepared in
accordance with the recognition and measurement principtes taid down in lnd AS 34 and other
recognised accounting principtes generatty accepted in lndia has not disctosed the jnformation
required to be disctosed in terms of the Regulations, inctuding the manner in which it is to be
disctosed, or that it contains any material misstatement,

602, Ftoor 6, Raheja Titanium, Western Express Highway, Geetanialt Railway Cotony, Ram Nagar, Goregaon {E), tylumtrai 400063, lND|A, Tel.: +91 ZZ 6974 OZ0O
lBengalurulChennailCoalGurugramlHyderabadlKochilKotkatallvlumbailpune!..ew.il:ka.ir
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6. The Statement includes the financial results of two subsidiaries and one step down subsidiary which
have not been reviewed by their auditors, whose interim financial resutts reftects total rsrenues
of T 32 lakhs and T 97 takhs, totat net loss after tax of t 76 lakhs and t 213 lakhs and total
comprehensive loss af t 76lakhs and t 213 takhs, respectively, for the quarter ended December
31,2024 and for the period from Aprit 01,2024 to December 31,2A24, as considered in the
Statement. These financia[ resutts have been furnished to us by the filianagement and our
conctusion on the Staternent in so far as it retates to the amounts and disctosures included in
respect of these subsidiaries is based solely on such management prepared unaudited
interim financial results. According to the information and explanations given to us by the
management, these interim financial resutts are not materiat to the Group.

Further, these subsidiaries are located outside lndia whose financiat results have been prepared
in accordance with the accounting principles generally accepted in their r€spective countries.
The Holding Company's management has converted the interim financial results of such
subsidiaries tocated outside lndia from accounting principtes generatly accepted in their
respective countries to accounting principles generatly accepted in lndia. We have revie'ned
these conversion adjustments made by the Hotding Company's management. Our conclusion on
the Statement, in so far as it relates to the interim financial results of such subsidiaries located
outside lndia is based on our reliance on the financial results certified by the management and
the conversion adjustments prepared by the management of the Hotding Company ind reviewed
by us.

Our conclusion is not modified in respect of the above matter with respect to our reliance on the
financial resutts certified by the management.

7. The consotidated financiat results of the Group for the corresponding previous guarter and year to
date ended December 31 , ZOZ4, inctuded in the Statement, was reviewed by another auditor whose
report dated February 13, 2024, expressed an unmodified conctusion on those consolidated
financial resutts-

The consotidated financial resutts of the Group for the year ended Alarch 31, 2024, inctuded in
the Statement, was audited by another auditor whose report dated ilay 28, 7A74, expressed an
unmodified opinion on those consolidated financial resutts.

Our conclusion is not modified in respect of the above matters.

ForiiSKA&Associates
Chartered Accountants
lCAl Firm Registration 105047W

Partner
Membership No.:060568
UDIN: 250605688MJJP161 07

Place: Kotkata
Date: January 29,2A25

Head Office: 502, Ftoor 6, Raheja Titanium, Western Express Highway, Geetafljali Railway Colony, Rarn Nagar, Goregaon (E), Mumbai 400063, lNDlA, Tel: +91 ?2 6974 0200
Ahmedabad,BengalurulChennail6oalGurugrarnlHyderabadlKochjlKolkatalMumbailPunelwyy.tt)lralti
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!5,aF4

16,r5'
17.,8111

33,291

4,51t
17t

11547

tE,6t6
tot,t4

(t 7tt

{4101

ltztl

tltg

,111

{131

{rto,

t37

{5.60}
,t,6dr

1U,965

1,547

1v,at5

4E,07!

15,751

l&7J
41,905

6,W
157

2,135
24,7W

't11,t11

lt,.vrt

{601}

{ror}

1,rr7
&

ll60l
l17l

a3t

t37

u,347

{E.6?}
t6 62i

tfl rfionillj

^

.f
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Sr.
t{o.

P!rtkulart
t{n" rnonthr andcd YGrr cnd€d

31 Decambor
2074

30 Scptembor
2021

ll Dccembar
202t

3l Dlcen$€r
2074

It December
202t 31 tlarclt 201.1

(Un udltcd) {Unaqdlted} (Unrudlted) (Unrdlt3d) (Unlldlted, {Audited}
I S€Nr[aot revenue

a) Splril, 5irituout bcryerag3r and allied prodiKts
b) riartne (')
Totsl
Le35: lnter tegment ra€nrre

10,711

11,320
42,03'

(69)

75,023
12,51e
,r,t6z

(110t

25,4tt
10,74&

16,l6r
tE4t

&4,:86

:4,301
fiE,6t9

{te7t

75,571

29,564
t{t5, I t5

(1861

tot,fi5
35,799

ttitt4l
t376)

R€vHu" frofi operullonr 411964 tt,t|z t6,o77 1tt,t92 rot,!.r9 1t,,968
7 Sctment re3ults

r) Spirit, 3ptrituous beverages and atltsd productj
t) A,tatine {')

2,178

tu6l
1,639

{9131

755

lt.0mr
5,W

t7,464)

2,8U
tl,ltr'l

3,1&
Q,57t1

fot.l 1,t21 706 t2t51 3,0!5 6!5 !57
l) Finan€e cost
l'l) Other Un-atlocabl€

azr)
38

{321
{2341

{3t)
{5r5}

{12l
{3?8j

1171,

{!,4tpl

t Sagm$t aslal3
a) Spirit, spirtiuous bet/erage' and atltcd prodtsts
tl rra.ln€ fl
:l Unrllocat€d

25,685
11,26
74.764

26,769
1E,ztD
x.4,tt6

23,v)1
17,168
23.019

?r,683
14'7(6
23.765

2t,501
1f,158
23.t39

25,45t
tz,6a3
25.5t7

rot.l 6r.719 69,115 64,74 ta.7tt 57.74' 6t-610

4 S.rmcnt lhbllllie'
a) Spirtt, tpiritrFus bderages.nd aUi.d prodlJrts
bl Aiarirr fi
O Unallosnted

5,312
3,17?
2.{p8

4,630
5,t70
2.Ot2

4,Wt
2,477
7,m8

5,ttz
t,tn
2,W8

4,592,

z,1n
2,tzt

4,790
1,596
1,817

fotal 10,699 17.5t2 .r-ott io-6t9 9,9r7 l,ttl
{') Refer to tBte 4.

isI
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Th€se unasdlted consolldated tlnancial results have be€n prepar€d ln :ccordaoce wltlr lnd AS notlfied under the Cdrpani6 {lndian AccountinB Standards) Rule3, 2015.
consolldatd relulls have b€en revierved by the Audit Committee end approved by t'l€ Eoard ot Directors rt thelr r€speclive meetin$ hetd on 29 Janu^ry Z0Zr.

Tie Board ot dkectots of the Holding Company rt itr meetin3 dat€d 11 Novenb€r 2024 has approt/€d lrre propGat to cto6e ltr whotly .rwned crbrldlary, IFB Agro itarin€

The Statutory Audltors of the HotdinB Company have €arried out a limited rerrlew of the reslts for the quan6 and nine montht ended 3t 0e€emb€r 20?4 and have
unnodlfled report on the aboye consolidated r6utts.

DE to sa$nal natur€ of ll arlne buslnels, the rerut$ of the currmt quart€r are not cofllparable to tiFse of prevloB $Jarters.

fhe Holding Company had contributed t t 0 cr. to electoral bords during ths qusrter erd It D6ambcr zltB (nine months €nded 11 December 1023 t ,10 cr.) and year
11 fiarch 2024 t 50 cr. Thtre is no Gontribution durirE thc quarter ard rdne months ended 31 Decemb€r 2m4, since dhcontlnued,

The unaudlted coffolidated financial redJl$ of the tlddl4 Comprny ffi the guart€r and nise months ended 3t Desember 2024 Bre avallable otr the tHdlng

Arup Kutnlt

*.'fr"By

0llrl
Ex.cl*lvo Vkcfontt.

202|5

UAE, Tne nec€sJary formalitles ln tiis regard are stllt under proccJs,

wlvw.lfbag.o.in and at www.nreindia.com afl d wvrw,beindia.cs'l
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