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IF$ Agro Industrios Limited
Plot No. : IND-S, Sector -l
East Kolkata Township, Kolkata - 700 107

Phone: 033-39849675
Website : www.ilbagro.in
E-mail : com plianceilbagr@ifbglobal.conr
CIN : L01409WB| 982PLC034590

2na November,2026

The Manager,
National Stock Exchange of India Ltd.
Listing Department
Exchange Plaza, 5th floor
Plot No. C/7,G. Block
Bandra Kurla Complex, Bandra[E)
Mumbai - 400 051
Symbol:IFBAGRO

The Secretary,
BSE Limited.
Phiroze f eejebhoy Towers,
Dalal Street,
Mumbai-400001
Scrip Code: 507438

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI (Listing Obligations and Disclosure
Reouirements) Resulations. 2015 for nrrartcr nnd half vear ended 30th

September.2026.

The Board of Directors of the Company in its meeting held on 2nd November, 2026 has
adopted and taken on record the Unaudited Financial Results [Standalone & Consolidated)
along with the Segment Revenue, Results, Assets and Liabilities, Balance Sheet and Cash

Flow Statement of the Company for the Quarter and half year ended September 30,2026, a

copy of which is enclosed in compliance to the provisions of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements Regulations), 2075.

Please also find enclosed Reports from the Statutory Auditors of the Company on the
Unaudited Financial Results (standalone and Consolidated) for the Quarter and half year
ended September 30,2026. The Auditors have issued the said Reports with Unmodified
Opinion.

Necessary arrangement has been made for publication of the said results in SEBI prescribed
format in the newspapers.

The meeting commenced at 11.45 a.m. and concluded at 4:10 p.m.

This is for your kind information and records.

Thanking you,

Yours faithfully
FoT IFB AGRO INDUSTRIES LIMITED

ffiW
COMPANY SECRETARY & COMPLIANCE OFFICER



MSKA & Associates LLP
(Formerty known as M 5 KA & Associates)
Chartered Accountants

For lrt S K A & Assoclates LLP
(Formerly
Chartered

known as lA S K A & lssoclates)

Firm No.105047W/W101187

No.:060568
UDIN 3681

SV Tower, No. 27, Floor 4

80 feet Road, 6th Btock, Koramangata
Eengaluru 560095. INDIA

lndependent Auditor's Review Report on unaudited standalone financial rqqqlls of IFB Agro
inJuitrteJ I-imited for the quartei and year to date ended September 3O, 2O26 pursuant to
negutation 33 of the sEBl (Listlng Oblig-ations and Disclosure Requirements) Regulations,
2015, as amended.

To the Board of Dlrectors of IFB Agro lndustries Limited

,1. We have reviewed the accompanying statement of unaudited standalonefinancial results of" iii &; inOuitri.s Lirited (tiererin#ter.referred to as 'the Company'), for the.quarter€nded
i"oie-mUei jO. 2026 and th'e year to date results for the period from Aprit 01' 2026 to
iibiimOe, 30:2026 ('the Stat6ment') attached herewith, being submitted by-the Company
puisuant to the requiiements of Regulation 33 of the Securities and Exchange Board of lndia

[iisting Obtigationi and Disclosure Requirements) Regutations, 2015, as amended ('the
Regulations').

2. This Statement, which is the responsibitity of the Company's Management and has been

"ooroueO 
bv th6 Gompany's Board of Direclors, has been prbpared in accordance with the

iffoenilion'and measrirement principtes taid down in lndian Accounting Standard 34 'lnterim
Finificlii neporting', prescribei undirSection 133 oftheCompaniesAct, 2013 ('theAct') read

i,iin ietCvaiit iuteiiiiueO thereunder ('lnd AS 34') and other iecognised accounting..principles

eenerally aicepted ln lndia and is in c6mpliance Mth the Regutations. Our responsibility is to
6xpress I conciusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Enqasements (sRE) 2410, "Review of lnterim Financial lnformation Performed !y lfe
fnO'denOeniluOittir of the Entity" issued by the lnstitute of Chartered Accountants of lndia.
A;;tiew;i inieri. tinancial information ionsists of making inquiries, primarity.of persons

ieiponiinte for financial and accounting matters, and apptying anatyticat and other review

;;&;d;;;. .q reuiewliiubstantiatty tess-in scopeinan an iudit conducted in accordance with
itinOirOs on Auditing specified unier section 143(10) of the Act and.con-sequentty does.not

enibte us to obtain issurance that we would become aware of att significant matters that
might ne identified in an audit. Accordingty, we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has. come to our
attention that causes us to betieve that the accompanying Statement prepared.in accordance
with the recognition and measurement principles laid down in lnd AS 34 and other recognised

aiiori'lting 
-principtes 

generatty acceptdd in lhdja has not disclosed the information.required
io Ue Oiscii,ieO in'termi of theheguldtions, inctuding the manner in which it is to be disclosed,
or that it contains any material misstatement.

Place: Bengaluru
Date: November 02,7O26

Registered Oftjce: 602, Raheja Titanium, western Express Highway, Goregaoo {East), Mumbai-400063, Maharashtra' lndia

Tel: +91 22 6974 0200 | LLPIN: AcT-3789

Ahmedabad I Chandigarh t Chennai I Coimbatore I Goa I Gurugram I Hyderabad I Kochi I Koikata I Mumbai I Pune!4441!thtule
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The statutory Auditors of the Company have canled out a timited redcv, of the financial r€rutts for the quarter and six months

September 2026 and have expressed an unmodlfled concluslon thereon'

Due to seasonal nature of lrtarine businers, the results of the cuncnt qutrter are not strlctly comparable !o thote of

The unaudited:tandalme financlal results of the Company tor the quarter and slx months ended 30 September 20?6 arc avallable

Companyrs webslte tyww.lfbagro.in and at www,rlseindia,com and www.bselndla'com

Figures of the predors perlods/year have been regrouped/reclassified, wherener necessrry, to make thcm comparable with

20?6.

beenhaveLimlted preparedIFBof lndrstrie6 CompanY)rcrultsfinancial re6utts ) ('theASroThesel. standalone ('flnnncialunaudlted
theunderStandar& notlfled Companlcs('lnd As)lndlan AccountlngLe,,sHndardsaccountlngwith appllcable

r€sultsfinancial arelndla.ln Theseotherand acceptdgeneraly5201 amendedl prlnclpl€fnccountlngRules, (asStandar&)
and33 theof SEBItheof 0HIgatlon{Llstlngand dlsc{osure Re3utationrequlrementsthcwlth presentation

These5EBI.thelssued bycircut.rsrelevantamended irrcludlngzol its ("rhe Regulations')Llstlng5,Regulatlon, mheldofBoard atDirectofs rncetingstheirand the r6pectivethe CommltteeAudit byb€€nhave revt'etttd approvedby

quartcr,

02 llowmber 2025

xolhtr

By order of 

\ 
eorrd of

l'\
ArrpXu uk

Erecutlvr Vke Chalrmen

DIN! 00336225

Kolkata



MSKA & Associates LLP
(Formerty known as M S KA & Associates)
Chartered Accountants

5V Tower. No, 27, Floor 4
80 Feet Road, 6th Btock, Koramangata
BengaILrru 560095. INDIA

lndependent Auditor's Review Report on unaudited consolidated financial results of IFB Agro

lnduitries Limited for the quarter and year to date ended September l0,2A26 pursuant to the
Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To the Board of Directors of IFB Agro lndustries Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financiat results of
IFB Agro lndustrles Limited (hereinafter referred to as'the Hotding Company-') and its
subsidiaries, (the Hotding Company and its subsidiaries together refened to as the 'Group') for
the quarter ended September 30,2026 and the year to date results for the perlod from Aprit
01, iA26 to September 30, 2026 ('the Statement') attached herewith, being submitted by the
Holding Company pursuant to the requirements of Regutation 33 of theSecurities and Exchange

Board of lndii (Listing Obligations and Disctosure Reguirements) Regulations, 201 5, as amended
('the Regulations').

2- This Statement, which is the responsibitity of the Holding Company's Management and approved

by the Holding Company's Board of Directors, has been prepared in accordance with the
r6cognition and measurement principtes taid down in lndian Accounting Standard 34 'lnterim
Financiat Reporting' prescribed under Section 1 33 of the Companies Act, 201 3 ('the Act') read

with retevant rutes issued thereunder ('lnd A5 34') and other recognised accounting principtes
generatly accepted in lndia and is in compliance with the Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (sRE) 2410, 'Review of lnterim Financial lnformation Performed by the
hdlfendent Auditor of the Entity' issued by the lnstitute of Chartered Accountants of lndia' A
reviiw of interim financial information consists of making inquiries, primarity of persons

responsible for financiat and accounting matters, and apptying anatyticat and other review
procedures. A review is substantiatty tess in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Act and consequentty does not
enable us to obtain aisurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and

Exchange Board of lndia under Regutation 33 (8) of the Regulations, to the extent appticabte.

and

Registered Otnce: 602, Raheja titanium, Western Express Highway, Goregaon tEast), l''bmbai'400063, Maharashtra' lndia

1sl; +91 22 6974 0200 I tlPlN: ACT-3789

Ahmedabad I chandigarh I chennai I coimbatorelGoa I Gurugram I Hyderabad I Kochi I Kotkata | ftnnba'i I Pune!0dg.s!kLD

3

4.
Relatlonship with the Holding CompanySr. No Name of the Entity
Wholly owned subsidiary (tiquidated with
effect from September 25,2025')

IFB Agro Marine FZE

ownedIFB Agro Holding Pte. Ltd.2
of IFB Agro

Hotding Pte. Ltd
IFB Vietnam Company Ltd



MSKA & Associates LLP
(Formerly known as M 5 KA & Associates)
Chartered Accountants

lndependent Auditor's Review Report on unaudited consolidated financial results of IFB Agro
lndustries Limited for the quarter and year to date ended September 30, 2026 pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2Ol5,
as amended (cont'd)

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to betieve that the accompanying Statement
prepared in accordance with the recognition and measurement principles taid down in lnd AS

34 and other recognised accounting principtes generalty accepted in lndia has not disctosed the
'information required to be disclosed in terms of the Regutations, including the manner in which
it is to be disclosed, or that it contains any materiat misstatement.

The Statement incl.udes the financial results of one subsidiary and one step-down subsidiary
which have not been reviewed by their auditors, whose interirn financial results reflects total
assets of t 1 ,633 lakhs as at September 30, 2026 and total income of t 39 takhs and t 96 lakhs,
total net loss after tax of t 104 takhs and t 224 takhs and total comprehensive loss of t 104
l,akhs and t 224 lakhs for the quarter ended September 30,2026 and for the period from Aprit
Q1, 2026 to September 3A, 2026, respectively, and cash outflows (net) of t 190 takhs for the
period from Aprit 01 , 2026to September 3A,2026, as considered in the Statement. These
financial resutts have been furnished to us by the Management and our conctusion on the
Statement in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries is based solely on such management prepared unaudited interim financial resutts.
According to the information and exptanations given to us by the lvlanagement, these interim
financiat results are not material to the Group.

Further, these subsidiaries are located outside lndia whose financial results have been prepared
in accordance with the accounting principles generatty accepted in their respective countries.
The Hotding Company's Management has converted the financiat results of such subsidiaries
located outside lndia from accounting principtes generalty accepted in their respective
countries to accounting principles generatly accepted in lndia.

We have reviewed these conversion adJustments made by the Hotding Company's Management.
Our conctusion on the Statement, in so far as it relates to the financial results of such
subsidiaries, tocated outside lndia, is based on our retiance on the financiat results certified by
the management and the conversion adjustments prepared by the Management of the Hotding
Company and reviewed by us.

Our conclusion is not modified in respect of the above matter with respect to our rehance on
the financial results certified by the management.

For M S K A & Associates LLP
(Formerly
Chartered

known as M S K A &, Associates)

lCAl Firm No.105047W/W101187

Membership No.: 060568
UDIN: 2606056811CXD2351 9

Place: Bengaturu
Date: November 07,2026

Registered Officei 602, Raheja Titanium, Westerr Express Highway, Goregaon tEaslt, Mumbai-400061, Maharashtra, lndia

Tet: +91 22 6974 OZW I LLPIN: ACI-3789

Ahmedabad I Chandigarh I Chennai I Coimbatorel6oa I Gsrugram I Hyderabad I Kochi I Kotkata I itumbai I PuDeww.triska.il
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These unaudlted consotldated fln.nclat re:ults l'tinanclat r.sults') have been prepared in accordance with apptlcrbte accounting stend!rds 1.e.,

Standards (1 nd AS) notlflcd under the Companles (lndlan Accounthg Standards) Rulei, 2015 (as amended) and other acrountlng

accepted ln lndla. The3€ tinanclal re5ults are ln compllenca wlth the present.tlon and dl:closure f€qulrefiicnt! ot th8 Rlgulatlon 33 of thc

0btlgatlon and Disclosure R:qulrcment5) RBuldtlon, 2015, as amended l"the L&tlng Regutatlons") lnGludlng t€lqrent clrtularl tssued by

Thcse fftanclal r€sults haw ba6n revlevred bU the Audlt Commlttee and appmved by the Fr,ard ol Dlrectors at th.lr 116pectlve me€tlnS held

Norember 2026,

The Statutory AJdltors of thc Group havE carnled ost a limlted revlerr of these ffnlnclal result! for tfte quarter and slx mmths ended 30

and have expressed an rnmodlfled concltslon theruon.

Du€ to seasonal nalure of ilarlne buiness, tha re3utts of the curr€nt quafter are not rtrlctly comParable to tho6e of conetPondlng prevlouE quarter

The unaudtted comolidated fhanclal re$lG of the Group for the quarter ard rh monthr ended 30 SePtember 2026 are avallabte on the

webEitc wwvr,fbagro.ln and at www'ns€hdla.com and wvffr.b'relndla'com

Flgw* ol the prevlous perlodslyear have been regroupedlrectassfH, wherever necessaryr to make them companbte wllh cunent perlod/I'€ar'

By ordcr of thr Boerd of Dlr:cton

r
Anpl(umr

lftllttr Errcutlvl Vlca Chrl]m.n

Dlll:0O33621t
O:l Novrmbcr ?026
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