IF13 Agro Industries Limited
Plot No. - IND-5, Sector-1,

East Kolkata Township, Kolkata - 700 107
Phone : 033-39849675

Website : www.ifbagro.in

CIN : L01409WB1982PL.C034590

2nd November, 2021

The Manager, The Secretary,

National Stock Exchange of India Ltd. BSE Limited.

Listing Department Phiroze Jeejebhoy Towers,
Exchange Plaza, 5th floor Dalal Street,

Plet No. C/1, G. Block Mumbai-400001

Bandra Kurla Complex, Bandra (E) Scrip Code: 507438

Mumbai - 400 051
Symbol: IFBAGRO

Dear Sir,
Sub :Disclosure under Regulation 30 _in_connection with publication of Upaudited
Financi ul lon Consolidated) for the Quarte ; 1f re
th Septembe 21

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, please find enclosed copies of the newspaper clippings of the advertisement
published on the subject matter on 2n November,2021 in following newspapers:-

-'Business Standard’ - English, -
-'Aajkal’ -Bengali.

This is for your kind information and records.

Thanking you,

Yours faithfully
for IFB AGRO INDUSTRAES LIMITED

?ff"?,ce’-{ ; Y&

RITESH A WAL
COMPAN CRETARY



@Lﬂiﬁgmﬁ India Power Corporation Limited
[Formerly-DPSC Limited]
CIN: L40105WB1919PLC003263
Plot X1- 2&3, Block-EP, Sector-V, Salt Lake City, Kolkata -700 091
Tel.: + 91 33 6609 4300/08/09/10, Fax: + 91 33 2357 2452
E: corporate@indiapower.com W: www.indiapower.com

GIST OF THE APPLICATION FOR APPROVAL OF DETAILED PROCEDURE
FOR RECEIVING AND DISPOSAL OF APPLICATIONS FOR CONNECTIVITY
OF SOLAR PV GENERATING SYSTEM OF ELIGIBLE CONSUMERS IN
RESPECT OF INDIA POWER CORPORATION LIMITED (IPCL)

N

Regulatory Commission.
Place : Kolkata
Date :02.11.2021

. In terms of the Regulation 16.9 of the West Bengal Electricity Regulatory
Commission (Cogeneration and Generation of Electricity from Renewable
Sources of Energy) (First Amendment) Regulations, 2020, India Power
Corporation Limited (in Short "IPCL") had submitted an application before
the Commission on 31.03.2021, for approval of "Detailed Procedure for
receiving and disposal of applications for connectivity of Solar PV generating
system of eligible consumers". The application has been admitted by the
Commission on 8" October 2021 in Case No.QA-377/21-22.

. The application submitted by IPCL in this connection may be inspected
at the office of the Commission located at Plot No: AH/S (2™ Floor &
4" Floor) Premises No: MAR 18-1111, Action Area-1A, Newtown,
Rajarhat, Kolkata - 700163 [Telephone No. (033) 28623756 and e-mail:
cp-wberc@gov.in] and certified copies of the application or part thereof
may be obtained from the office of the Commission following the procedure
laid down in West Bengal Electricity Regulatory Commission (Conduct of
Business) Regulations, 2013, from 11 AM till 5 PM on all workings days
up to 1(one) day before the last date of submission of suggestions and
objections. The application aleng with all annexures has been posted on
the website of the applicant at www.indiapower.com. The objections,
suggestions and comments, if any, on the above may be submitted at the
office of the Commission from 11 AM till 5 PM, within 14 (fourteen) days
(including the date of publication) of publication of this gist.

3. The gist has been published with the approval of the West Bengal Electricity

Somesh Dasgupta
Whole-time Director
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National Insurance Employees’ Co-Operative
Credit & Banking Society Limited
(REGD. NO. 3 CAL)

7, COUNCIL HOUSE STREET, KOLKATA - 700001
Phone : 2210-4409 / Fax : 033-2210-4409
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generally accepted in India.
as at March 31, 2021; and
on that date;

on that date.

of those books.

a true and fair view in conformity with the accounting principles
In the case of the Balance Sheet, of the state of affairs of the Branch
In the case of Profit and Loss Account, of the Profit for the year ended
In the case of Cash Flow Statement of the cash flows for the year ended

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn

up in accordance with Co-Operative Societies Act Applicable in West

Bengal State and Section 29 of the Banking Regulation Act 1949,

Subject to the limitation of the audit a indicated in paragraph 3

to 5 above and paragraph 10 below, we report that :

(a) We have obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the
purpose of the audit and have found them to be satisfactory.

(b} The transactions of the Bank which have come to our notice have
been within the powers of the Bank.

{c) The Balance Sheet and Profit and Loss account dealt with by this
report are in agreement with the books of account and returns..

(d) In our opinion, proper bocks of accounts as required by law have
been kept by the bank so far as appears from our examination

For MAROTI & CO.
Chattered Accounts
(Dilip Kumar Maroti)
ICAI M. No. 55931
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Fa- o Lo IFB w12 a7 [ opat Ireri s Fhne
LIABILITIES  ASSETS e T i fo: 2 T SR e, FET 5, T A B, Tl 400008
Share Capital 148.84  Cash in Hand 5.41 % (797 : complianceifbagro@ifvglobal com
Reserve & Surplus 344.25  Bank Balance 2383.30 ] P iy
Deposit 392097  Investment 1568.45 STIARG: wiwwifbagro.in, (PR 5©0- b 8sTR8
Other Liabilities 71.28  Loans & Advances 2463.35 CIN : LO1409WB1982P1.C034590
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EXPENDITURE INCOME = aaa 2 ppp—— - PPN R P—— s u
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Operating Expenses 86.98 Other Income 2.83
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Report on the Audit of the Financial Statements careD W [0 oIty 791w
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No tiec-up with airlines for
govtstaft after Al-Tatadeal

NIKUNJ OHRI
New Delhi, 1November

Post handing over of Air India
to the Tatas, government offi-
cials will be free to book their
travel with any airline that
offers them the best price.

And, the Centre will not
have a tie up with any carrier,
department of investment and
public asset management
(DIPAM} Secretary Tuhin
Kanta Pandey said.

“The government is not
mandating travel by any par-
ticular airline, going forward,
after handing over Air India
because there won’t be any
state-owned airline,” he said.

The department of expen-
diture (DoE) will soon issue
instructions to government
departments for official travel
asthis needs to be done before
handing over Air India to the
new buyer, he said.

The government plans to

“The government is not
mandating travel by any
particular airline, going
forward, after handing over
Air India because there
won‘t be any

state-owned airfline”

TUHIN KANTA PANDEY
DIPAM secretary

hand over Air India to Tata
Sons by December-end. Tata
Sons-backed special purpose
vehicle (SPV) Talace has won
the bid to buy out the govern-
ment's shareholding in Air
India. Talace had placed a bid

toacquire Air India for18,000
crore, which involved retaining
debt of 15,300 crore of the
national carrier, and a cash
component of 32,700 crore.
Travel by Air India was man-
dated because the government
was trying to secure a certain
amount of revenue for the air-
line. “That’s not going to
happen now.”

Government officials had to
seek permission from higher
ups to travel by other airlines
in case tickets were cheaper
there than what was offered by
Air India. They could also take
other airlines if the national
carrier’s flights were not oper-
ating on the routes concerned.

For leave travel concession
benefits that central govern-
ment staff are entitled to, the
DoE will work out a policy,
Pandey said. The Centre had
asked all ministries and depart-
ments to clear dues of Air India
immediately.

DEVYANI

INTERNATIOMAL LIMITED

DEVYANI INTERNATIONAL LIMITED

Corporate identification number: L15135DL1991PLC046758

Registered office: F-2/7, Okhla Industrial Area, Phase-, New Delhl-110020
Corporate office: Plot No-18, Sector-35, Gurugram - 122004, Haryana (Indla)
Tel: +91-124-4566300, E-mail: companysecretary@dil-rjcorp.com,

Wehsite: www.dil-rjicorp.com

Statement of consolidated financial results for the quarter and
half year ended on 30 September 2021
[Regulation 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015]

{Rs. In mlillion, except per share data)

Three months Three months

Particulars s::tg:’b:? D s‘:’e:‘re:‘;’f;“z" 30 S:;t::?b:? 2020
{Unaudited) {Unaudited) {Unaudited)

Total income from operations 5,160.82 8,688.35 2,299.47
Net profit/loss) for the period before tax 471.71 137.23 (663.56)
Net profit/(loss) for the pericd after tax 465.94 131.79 (671.78)
Total Comprehensive Income for the period
2nd Gther Comprenonsive Icome (afar 45087 25415 (63329
tax)]
ng"}";g:;e Capital (face value of 1,202.52 120252 1,005.36
Earnings per share {of Re 1/- each) {not
annualised for quarters and Year to date)
{a) Basic 0.39 0.14 (0.59)
{b) Diluted 0.39 0.14 {0.59)
See accompanying notes

Notes:

financial results.

3. The key standalone financial information of the Company is given below:

1. The above is an extract of the detailed format of quarterly and half yearly financial results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the quarterly and half yearly financial results are available on the websites of the Stock Exchang-
es (www.bseindia.com and www.nseindia.com) and on Company's website (www.dil-rjcorp.com).

2. These standalone and consolidated financial results for the quarter and half year ended on 30 September 2021
have been reviewed and recommended for approval by the Audit, Risk Management and Ethics Committee and
accordingly approved by the Board of Directors of Devyani Intemational Limited (“DIL" or “the Company”) at their
respective meetings held on 01 November 2021. The Statutory Auditors have conducted a limited review of these

(Rs. In million)
Three months Three months

Particulars anducion 30 ;':L::;t;m eiided on

30 Septernber 2021 (Unaudited) 30 September 2020
{Unaudited) {Unaudited)

Revenue from operations 4 601.57 7.711.17 2,031.61
Net profit for the period before tax 404.85 208.85 (608.27)
Net profit for the period after tax 404.85 208.85 (610.14)
Total comprehensive income for the period 397.82 203.40 (620.27)

Place : Gurugram
Dated : 01 November 2021

For and on behalf of Beard of Directors of

Devyani International Limited
Manish Dawar

Whole time Director & CFO
DIN: 00319476

IF13

IFB AGRO INDUSTRIES LIMITED

Regd.Office: Plot No.IND -5, Sector-l,East Kolkata Township, Kolkata - 700107

E-mail : complianceifbagro@ifbglobal.com
Website : www.ifbagro.in Ph : 033 3984 9675
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Give 60% in Mumbai High fields
to foreign firms: Mmlstry to ONGC

PRESS TRUSTOF INDIA
New Delhi, 1November

he petroleum ministry
I has told ONGC to give
away 60% stake plus
operating control in India’s
largest oil and gas producing
fields of Mumbai High and
Bassein to foreign companies,
according to an October 28
letter to the state-owned firm.
Amar Nath, additional sec-
retary (exploration) in the
Ministry of Petroleum and
Natural Gas, wrote a 3-page
letter to ONGC Chairman and
Managing Director Subhash
Kumar, saying productivity of
the Mumbai High and Bassein
& Satellite (B&S) offshore assets
under state-owned firm was
low and international partners
should be invited and given 60
per cent participating interest
(PI) and operatorship.

This is the second time
since April that Nath, who is
part of the ONGC management
as the longest-serving govern-
ment nominee director on its
board and often considered a
potential candidate to replace
Kumar next year, has written
an official letter, painting a
poor picture of the company's
performance.

Accordingto the October 28
letter, reviewed by PTL he said
the redevelopment projects
will raise recovery of the
mature and continuously
declining Mumbai High field
from 28 per cent to 32 per cent,
"which is quite low".

“The field has substantial
potential to contribute to
domestic production,” he said
adding the infrastructure such
as pipelines and platforms on
the fields are "ageing and leak-
ing and need

replacement/revampmg

"The ONGC will, however,
find this challenging as its
improvement/development
projects have lagged behind
schedule. Procedural aspects
and other constraints will not
encourage ONGC to take quick
decisions,"” he said.

The company "should bring
ajoint venture partner of inter-
national experience and farm
out 60% PI and operatorship

of the field,"” he wrote.

While projects on B&S
Assets, which encompasses
Bassin field - the largest gas
producing field in India, envis-
age raising recovery factor to
70% from the current low of
45%, "ONGC can plan for a
substantial increase from this
field" and "can provide an
entry point to international
playerstoIndiatoinvest in gas
and energy infrastructure,” he

wrote. "ONGC should plan to
invite experienced interna-
tional partners and give 60%
PI and operatorship,”
he added.

Mumbai High, which was
discovered in 1974, and B&S,
which was put into production
in 1988, are Oil and Natural Gas
Corporation's (ONGC) main-
stay assets, contributing two-
thirds of its current oil and gas
production. Without these
assets, the company will be left
with only smaller fields.

Nath alsoreiterated hisear-
lier demand for ONGC to
"divest its drilling and well
services arms” tobecome asset
lite and increase capital effi-
ciency.

However, such a move
would entail ONGC having to
pay GST every time it would
hire a rig or any other service
from the hived off unit.

MeitY: Tracing
originator

of message
won't break
encryption

NEHA ALAWADHI
New Delhi, 1 November

The Ministry of Electronics &
Information  Technology
(MeitY) has reiterated that its
intent to track the first origi-
nator of messages of social
mediaintermediaries will not
break or weaken encryption.

This was clarified in the
frequently asked questions
(FAQs) released by Minister
of State for MeitY Rajeev
Chandrasekhar on Monday.
The document explained the
nuances of the due diligence
to be followed by intermedi-
aries as part of Information
Technology (Intermediary
Guidelines and Digital Media
Ethics Code)} Rules, 2021.

Inaquestion on detection
of the first originator of the
message in the messaging
platforms compromising
end-to-end encryption,
MeitY has clarified that it is

o “obtain the registration
details of the first Indian orig-
inator of the message”.

“The electronic replica of
the message will be shared by
the requesting agency along
with a lawful order. A typical
principle of detection is
based on the hash value of
the unencrypted message,
wherein identical messages
will result into a common
hash (message digest) irre-
spective of the encryption
used by a messaging plat-
form. How this hash will be
generated or stored needs to
be decided by the concermned

SUBRATA PANDA
Mumbai, 1 November

The country’s largest mort-
gage financier, HDFC,
reported a 32 per cent year-
on-year (YoY) rise in net profit
in the July-September
quarter (Q2FY22), aided by a
sharp rise in dividend
income. At ¥3,780 crore, net
profit beat Street estimates. It
was 32,870 crore in the year-
ago period.

Dividend income rose
three-fold to %1,171.26 crore,
from ¥322.97 crore in Q2FYZ21.

Revenue from operations
rose 4 per cent YoY to 312,216
crore in Q2, while the net
interest income increased 13
per cent YoY to 34,109 crore.

It made provisions of
713,340 crore against the reg-
ulatory requirement of 36,605
crore. The provisions carried
as a percentage of the expo-
sure at default is equivalent to
2.56 per cent.

Asset quality improved in
the quarter compared to Q1,
particularly in respect of indi-
vidual loans.

Gross non-performing
assets (NPAs) improved 24
basis points (bps) to 2 per cent
compared to 2.24 per cent in
Q1. Individual gross NPA
declined to 1.1 per cent from
1.37 per cent, while non-indi-
vidual gross NPA fell to 4.69
per cent from 4.87 per cent on
asequential basis. The collec-
tion efficiency for individual
loans on a cumulative basis
improved to 98 per centin Q2.

Loans making up for 14
per cent of the loan book have

REPORT CARD

HDFC profitup 32% on
higher dividendincome
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Q2FY21  YoY growth

INTRADAY

(%)  priceing

NIL(in%) aj08.51 13.0 I 2888.60° "
NIM (%) 36 3201 2310
PAT(in%) 3,780.50 32.0 [N 2,880
NPAs (%) 2 181

ngxféons 13,240 8.2 2,843.80 2,820
AUM 597,339 10,56 [ 0ct 29,21 Nov1,'21

NII: Net Interest Income; PAT: Profit After Tax
NPas: Non-Performing Assets

Source: Company

Compiled by BS Research
Bureau; Source Bloomberg

CEO & vice-

“The demand for home loans continues to
remain strong. Growth in home loans was
seen in both the affordable housing
segment as well as in high-end properties”

KEKI MISTRY,

chairman, HDFC

partially disrupted due to the
second wave, particularly in
the later part of April and in
May. There has been a sharp
recovery in business from
June. This momentum has
continued through Q2,7 said
Keki Mistry, CEO & Vice-
Chairman, HDFC.

During the first half —
April to September 2021 —
individual approvals and dis-
bursements grew 67 per cent
and 80 per cent, respectively,
compared to the year-ago
period. Individual loan dis-
bursementsin Q2 were 48 per
cent higher sequentially and
44 per cent higher YoY, said
Mistry.

“The demand for home
loans continues to remain
strong. Growth in home loans
was seen in both the afford-
able housing segment as well
as in high-end properties.
Individual disbursements in
October were the highest ever

of the lender grew 16 per cent
on an asset under manage-
ment (AUM) basis, while the
total loan book grew 11 per
cent. In Q2, loans worth 37,132
crore were assigned to HDEC
Bank.

The non-individual port-
folio saw a pick-up in Q2, driv-
en significantly by the lease
rental discounting compo-
nent, the management said in
an analyst call. “Although we
continue to report a de-
growth compared to the pre-
vious year, we have seen a
healthy growth during Q2. We
presently have a good pipe-
line and we expect to see a
positive growth for the whole
year,” Mistry said.

As of Septembet, the non-
individual loan book of the
corporation was at ¥1.29 tril-
lion. AUM increased 10.6 per
cent to ¥5.97 trillion in Q2
against 354 trillion in the
year-ago period.

in a non-quarterly end

month,” he added.

The individual loan book

Its stock closed 1.74 per
cent higher on the BSE at
32,893.25 apiece.

IRCTC net profit
up fivefold on
ticket revenue

TWESH MISHRA
New Delhi, 1 November

The Indian Railway Catering
and Tourism Corporation
(IRCTC)on Monday reported
a nearly five times increase
in net profit to ¥154.83 crore
in the second quarter of
financial year 2021-22. This is
on the back of higher profit
under ticketing revenue that
touched ¥220.34 crore in the
period under review from
361.34 crore in the year-ago
quarter.

IRCTC’stotal comprehen-
sive income during the
quarter ended September
2020 had stood at %34.14
crore.

Correspondingly, IRCTC’s
total expenses also rose to
3237.37 crore in the quarter,
up from ¥104.41 crore on the
same months of the last
financial year.

A senior official said
IRCTC was booking around
700,000 tickets a day during
the pre-pandemic period.
The higher number of book-
ings is because the railways
has disallowed unreserved
ticket travel. Further, the
restricted on-counter sale of
tickets has led to rise in sales
through IRCTC.

But IRCTC’s other sotirces
of revenue are still well
behind the pre-pandemic
levels, despite the multifold
rise compared to Covid pan-
demic months.

The IRCTC scrip was
recently in the news because
the railway ministry had
moved to corner half of its
earnings that are accrued as
convenience fee. This move
was reversed when IRCTC's
scrip crashed the next day,
forcing the government to
rethink this decision.

The above is an extract of the detailed format of consolidated unaudited three months and six months ended financial
results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The full format of the financial results are available on the websites of the stock exchanges,
www.nseindia.com and www.bseindia.com and also on the Company's website www.ifbagro.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE THREE MONTHS AND SIX MONTHS ENDED 30 SEPTEMBER 2021

AGRO CIN : LO1409WE1982PL.C034590 SSM¥ gsignificapt social been restru_ctured, t.he man-
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS media intermediary), and agement said. Of this, 63 per
FOR THE THREE MONTHS AND SIX MONTHS ENDED 30 SEPTEMBER 2021 SSMI are free to come up with cent are individual loans and
(Rs. in lacs) alternative technological 37 per cent are non-individ-
Three months ended Six months ended Year ended solutions to implement this ual.
Sl. » I .
: 30 September| 30 June |30 September|30 Septamber|30 September| 31 March rule,” the FAQs say. Business during Q1 was
fei  Particulars o1 2021 %20 oo Y050 2021 ¥ .
{Unaudited) |(Unaudited) (Unaudlted) (Unaudited) | {Unaudited) | {Audited)
1 |[Revenue from cperations 66432 52843 45210 119275 66178 170126
2 |Profit/{Loss) before tax 2505 2171 1935 4876 1750 5719 » FRO M PAG E 1
3 |Profit/{Loss) for the period 21186 1623 1667 3739 1497 4638
4 |Total comprehansive
i[%c;ome_fqr the pﬁetrifod
mprising profit for
[Comprising o o BS SUDOKU i 3504
and other comprehensive
income (after tax)] 2348 1470 1938 3819 1980 6303
5 |Paid-u| uity share
pitalp(ls:oet%alue of 3 5 9
Rs. 10/~ per share) 937 937 937 937 937 937
6 |Earning per share
Face value of
f?s 10/- each) 9 6 7
g not annualised)
asic & Diluted 22,59 17.33 17.80 39.92 15.98 49.51 8 4
Notes:

Musk...

Starlink expects companies —
whether small, medium or big
—to look at innovative ways to
make the service affordable for
rural consumers. It is also
keenly watching the way the
Universal Service Obligation
Fund, to which telcos contrib-
ute every year, deploys its sur-
plus funds to ensure connec-
tivity to all. The company will
be offering the service for
around Rs 1 lakh annually
(about $100 dollars a month)
while the kit, which includes

(Rs. In lacs) .
the dish, modem and cable,
: S . AL
3 = | mber| une ‘ember ‘ember | mber| arc
No. Particulars 2021 2021 2020 2021 2020 2021 9 2 Customers can pre-bpok
{Unaudited) |{Unaudited) (Unaudited) | (Unaudited) | {Unaudited) | (Audited) orders for a connection.
1 [Revenue from operations 66419 52807 45029 119226 65785 169345 Starlink is looking to partner
2 | Profit/(Loss) before tax 2536 2175 1961 4711 1804 5781 8 2 9 3 with entrepreneurs to find
3 |Profit/(Loss) for the period 2147 1627 1693 3774 1551 4700 solutions for making it afford-
4 | Total comprehensive i
income for the period 1 5 able for users. Four1 glstance, aln
[Comprising profit for the entrepreneur could set up vil-
g?hlﬁdcgﬁe:e‘ﬁgn::fg CHTUTIEN Tosdianzs lage centres where satellite
income (afer t2x)] 285 | 1473 1959 3858 2028 6359 broadband connectivity would
5 Paiqt-al.ﬁ Feqmty slhaaref 118l7161219141315 Easy be used to provide a plethora
capl ace value ol i i Teal
Rs.10/- per share) 937 937 937 937 937 937 al2(4l3lslsl1l6|7 * * ﬁ{)rservtjceSei}g;f?IuAjélillgllﬁ
[ 6|Eamning per share Solution ary, cy ¥ 5
{Face value of 513l6l4]117189]|2 healthcare centre, amongst
Rs.10/- each) tomorrow others, and thereby make a
gmt'ar;ing?lh::g) 22.92 17.37 18.08 40.29 16.56 50.18 211128 1912171516 viable business mOdZ-l
asic U & B B i b5 = -
— 6/7]9]|5]4[1]3][2]8] HOWTO PLAY
The above Is an extract of the detailed format of standalone unaudited thres months and six months ended financial slsl2l71613lol4l1 Fill in the grid so that
results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} EvVery row, every col- GST
Regulations, 2015. The full format of the financial results are available on the wabsites of the stock exchanges, 21l4l5l11318l6l7]|9 ! oo
www.nseindia.com and www.bseindia.com and also on the Company's website www.ifbagro.in umn and every 3x3 dd
By order of the Board 3191112|716151814 i In addition to action against
Place : Kolkata Vice CHafnnA.a'rs.&B Henaoirecter| [7 (61819151212 1113 ?r?: (giogri];ESa ;nti) 9 individual taxevaders, this has
Dated : November 01, 2021 DIN. 00336225 been a result of the multi-

pronged approach followed by

the GST Council. Abhishek Jain,
tax partner, EY, said: “The robust
GST collection is encouraging
and a sign of economniic recovery.
With the ongoing festive season,
we can expect similar or even
higher GST collection.” Some
measures taken by Council to
ease compliance include no fil-
ing through SMS, enabling
Quarterly Return Monthly
Payment (QRMP) system and
auto-population of return.
During the past one year, GSTN
has augmented the system
capacity considerably.

To discourage non-compli-
ance, measures such asblocking
e-way bills for not filing returns,
system-based suspension of reg-
istration of taxpayers who have
failed to file six returns in a row,
and blocking credit for return
defaulters have been taken. M S
Mani, senior director, Deloitte
India, said: “The GST collection
has resulted from acombination
of sustained economic growth
and continuing policy initiatives
to improve compliance and dis-
courage evasion.”

Diwali...

“Owing to the overall brand
growth, we have not just
increased our corporate gifting
budgets this year but also per-
sonalised them to suit the festive
mood. The specially curated gift
hampers for our employees

(there are over 3,500 in India and
abroad) and their families fall
within the price range of 32,000
to 32,500 each.” “The gift boxes
this year include an ultrasonic
humidifier oil aroma diffuser
that comes with a bottle of essen-
tial oil, a personalised note from
the co-founders to each
employee, diyas and assorted
premium confectioneries.”
When it comes to sweets, this
season is proving to be an excit-
ing time for chocolate brands.

Nitin L Chordia, co-founder
of Kocoatrait, says in a post-
Covid scenario, chocolates have
become a preferred alternative
tomithai, both for corporate and
personal gifting. Kocoatrait has
received orders from across
India to deliver zero-contact,
sustainable gifts that include its
bean-to-bar chocolates housed
in colourful handmade palm leaf
boxes. Its corporate gifts start
from 3985 and go up to ¥3,340.
Affirming that corporate gifting
hasseen arevival since last year,
with greater certainty of business
and firms going all out to retain
employees, Chordia says,
“Traditional gifts are being
replaced by newer products and
‘experiences’ like speciality tea,
western sweets, eco-friendly gifts
and vouchers.” This shift is not
seen in sectors like manufactur-
ing but features most promi-
nently in IT services.
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