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IF Agro Industries Limited 
Plot No. - IND-5, Sector-1, 

East Kolkata Township, Kolkata - 700 107 

Phone : 033-39849675 
Website : www.ifbagro.in 
CIN : L01409WB1982PLC034590 

224 November, 2021 

The Manager, The Secretary, 

National Stock Exchange of India Ltd. BSE Limited. 

Listing Department Phiroze Jeejebhoy Towers, 

Exchange Plaza, 5th floor Dalal Street, 

Plot No. C/1, G. Block Mumbai-400001 

Bandra Kurla Complex, Bandra (E) Scrip Code: 507438 

Mumbai - 400 051 

Symbol: IFBAGRO 

Dear Sir, 

Sub :Disclosure_ under Regulation 30 in connection with publication of Unaudited 

Financial Resul ‘a ] Consoli d) for the Quarte alf re 

30% September, 2021, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations,2015, please find enclosed copies of the newspaper clippings of the advertisement 

published on the subject matter on 2"4 November,2021 in following newspapers:- 

-'Business Standard’ - English, - 
-'Aajkal' -Bengali. 

This is for your kind information and records. 

Thanking you, 

Yours faithfully 

for IFB AGRO INDUSTBHS LIMITED 

Kitedl Tq 

RITESH AGARWAL 

COMPAN CRETARY



  

@ now poper India Power Corporation Limited 
[Formerly-DPSC Limited] 

CIN: L40105WB1919PLC003263 
Plot X1- 2&3, Block-EP, Sector-V, Salt Lake City, Kolkata -700 091 

Tel.: + 91 33 6609 4300/08/09/10, Fax: + 91 33 2357 2452 
E: corporate@indiapower.com W: www.indiapower.com 
  

GIST OF THE APPLICATION FOR APPROVAL OF DETAILED PROCEDURE 
FOR RECEIVING AND DISPOSAL OF APPLICATIONS FOR CONNECTIVITY 

OF SOLAR PV GENERATING SYSTEM OF ELIGIBLE CONSUMERS IN 
RESPECT OF INDIA POWER CORPORATION LIMITED (IPCL) 

. In terms of the Regulation 16.9 of the West Bengal Electricity Regulatory 
Commission (Cogeneration and Generation of Electricity from Renewable 
Sources of Energy) (First Amendment) Regulations, 2020, India Power 

Corporation Limited (in Short "IPCL") had submitted an application before 
the Gommission on 31.03.2021, for approval of "Detailed Procedure for 
receiving and disposal of applications for connectivity of Solar PV generating 

system of eligible consumers". The application has been admitted by the 

Commission on 8" October 2021 in Case No.OA-377/21-22. 

. The application submitted by IPCL in this connection may be inspected 

at the office of the Commission located at Plot No: AH/S (2% Floor & 

4" Floor) Premises No: MAR 16-1111, Action Area-1A, Newtown, 

Rajarhat, Kolkata - 700163 [Telephone No. (033) 29623756 and e-mail: 

cp-wberc@gov.in] and certified copies of the application or part thereof 
may be obtained from the office of the Commission following the procedure 
laid down in West Bengal Electricity Regulatory Commission (Conduct of 
Business) Regulations, 2013, from 11 AM till § PM on all workings days 
up to 1(one) day before the last date of submission of suggestions and 
objections. The application along with all annexures has been posted on 
the website of the applicant at www.indiapower.com, The objections, 
suggestions and comments, if any, on the above may be submitted at the 
office of the Commission from 11 AM till 5 PM, within 14 (fourteen) days 

(including the date of publication) of publication of this gist. 

3. The gist has been published with the approval of the West Bengal Electricity 
Regulatory Commission. 

Place : Kolkata 

Date : 02.11.2021 

  

he
 

Somesh Dasgupta 
Whole-time Director   
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CAMs Sista aes (obey) 
(A Govt. of India Undertaking) cote weld, Corer 914 Sa, FiI- AdOdV~ 
  

waar fae cgisa wrifea ery) HAPIS-IV [eat b(>)I 

Pea Peeed SSO TSHR Fetter mise farfacos 
ASS UREA: A, PST Wa, FACS ATG, TEAL, TACIT, Veralb, fo-ovooos 

aie ORF: 2cb/3, aft aie, aio, BT Pers fastsies, FeTsHHSI-Vo000y 
  

  

    

  

  

National Insurance Employees’ Co-Operative 
Credit & Banking Society Limited 

(REGD. NO. 3 CAL) 
7, COUNCIL HOUSE STREET, KOLKATA - 700001 

Phone : 2210-4409 / Fax : 033-2210-4409 

   

ALE, TSH Ble, Slo ate ACs utes Lora Aaratessist HSSAG Siss Moar) oT, 
2008-4 Fa] © AZ Ao ARB OS Rese OEP Reel MIT UTS GATES wr FBT 
STAT OB, 2002 (AK €8/R002)-4F YO(d2) AAA Vit SA UPS FIST Wasovaitanis—ag als Fate 
wires ost Wit Pelt aie arate ait TIT Ce Mele aikta wifes calce vo foray Se Mekive Cae 
dis aac acid ap wlors af wigin atic aaleat| Se aaglot ef afew Sale wis ama fire ae 
VEIT Gwylst AAS 6% aeehor aims oa Taras AS SHAT AOA AL, Maa GS POP TLAT AT AK 
AR HST GS OST 90(8) AT VEN Cis Sg Ue ww Keate wie elie sep aw amis weer MCCA 
fara BS AAV SAMTIT GA STATS MOA GS HHS LT SINS ABT GTA AT PST GAT OS FT AOD 
Se BE HPS A A NG AesiT HATA WAR ATA BH Sori Aes ABCH Hl, GHA alee As Diet FILA AA 
Be UPICHA 90 Ae AAA (17) Ae GAAS ARIA STAT AH TTC STENT aS TS afrmam eter BlwICa TS AACA 
Say AE aaeShors Tecate St Sat CHG 
  

  

‘aotatehorertfarerataaict “alas ratte feast >) wife Frefaia wifes 
aa aa, Stat 2) wat facia wife 

0) acre 

aaeaio: 3. a} oat onfer]s) ef fee 6 teat RS, BT Ae 822, Lat UA! s) O8.0n.20d8 
Ce, Fret CTtceTatT Ce, iBT | Cor aT aL ed, STE TEATS, VAT WO, CHAN 74] 2) 09.99.2039 
Ge Tear CHA Bhi, ahr gf] soie, ott Cs OTe, Per CITT CCT ITA, GID] ©) d,8,Ed%.bo 
CHO, Wat whet, Great 4a v0.6 sos, HRT AR Quos/ob BEN, Fae 9, HS] a a Amol Zleis 

adata, Pit Gd032¢1 BE AL 90, ABT 2038 ACF 302¥, TF oor, GH Sie] Aloe fae Dey 
a. Al Giga, Pret fee tat) e wierd | IP] PizPTt ia) STF | 
Gast, ibaa crs EAT CotteG | 2) ef Ae 6 ote TRS, AP AR sae, MATT 
wht, att lat, cote GARET ora en, Gite Theass, Al Slots, Cant 44 aT, 
Te, at whos, cra Atay Hlysl, Prot afew aa Graste aie, GID GAT v.¢ 

adata, Pit Gs032e HhOe, WPA AS QwOs/ob TAM, FP ae 9, HS wap ay 
30, ADL S94 CIF S03, TS Qoob, MA BT'S BIO | 

Wis: 08.99.2029; Bt: Shot, AF sates ah- Uaaine onftaiite, Sorat ate 

          

afaRS-IV [Pa b(>) VES] wet ele Cgiqa WHS Ga) 
ARG, Sabie he raise Sor owas ow Onitaits fea AR areas SCAT Sas (ATT) 
Fe, Rook-4F FAT (0) AZ AIAN PSSA es OTe Reagiea orp eater OTA MOS SALEM ORE 
APC SUIT UN, 2002-44 yo(sa) asta wis erg UPS FTO CHTS Vaso), AV-Alaslowatt), 
aiiamtacin)-aa afe wife frais aft aces, aia wT Ce fray ates wifes cece vo frraa wear Ge frwfeics 
Bate vate ats, wR pw UlMCAT wifes Aw ASI HRT, Dig e ADP ACTS VITA Greats Gey Ciera AfS 
SUS STATA Raa | BS AAI VOU(Ate), AAAI), SUAMIA (st) Ge isang west AAeIcw TE VEAT ogi 
fare BS astelshorers), AR-atalshor ste), Saas) Gay SAPNA Bos SAAT TTA @, FETs SS 
FoPALAA FA AK (b) AZ ASAT BS WHNLSA 90(8) estas wis ers ato wrwOlact Ae AOL AIS AI Whafahw 
wiface aia Aho afte amifecetena weet Pre! fare 6% atelehoiatt, AR—ataeborste), qiitacatet) AK 
Ss Goyal Ge wifacety Arr ee Alt CROAT A FAIS GAT HOt Fa AQ ae Ge wmrifeceatey fq 
BIAS ABT HATHA Ab wieNs ATA Niet re Udicas Paw SSIS Feria aster fiicbw—as let AICe 
Bl Shep we hoigeT A fea HLH Ateehot Mas HEA ShOTAT ATS, fet WA MAK HTT VHTATGG Tes, Tata e<PA, wtf 
frafta wise © welers wifes 42tcr Thee CREAT Sar:   

>. AdaStata aT CH: 4 HF aH CFG, PHA ae/o/s, DOTWIAT GY, NleleT-asgase | ea SAL WMT AS vase, 

afSaA AS Ab R, GT AAAS 39, Giel- ASHP CAG ae 20, Sale, Tee-asagse | AZ-AIAsbowis/ SilaMaACAT 
ante Sort: ofere guts tera, als Rts, IT SAI Aaa, TT FAT Alera, Fat Alea, SaAT av, weet orleifer MTT, 
Boaarl, Veer, eN-AAage | GAT WPT API: SEARHLE | TGATS Ag VA: T8b,00,000/- (HBBLE TF Bist 
ata)! erred faa: cet- gale, aisi- Seaitet, others aa- Geaitel, Seariigi-tosy REA, 
SMEARS ab, OBI HTwT, CRISS CHT GAAS 99, BT GA WITAL Sd8Q e 980, BT 47 Moar az ov, Shei- wea crea: 
Ges- a wage wir wife; wer St cnPtiatel woes wHMfe; oa St contr mia HHS; aoe oyeerets AST 
feZia Sw Wah: JS AC IIT, WBA AK O¥Ad-Rodb, ABT AK Sw CALF 84d, ode FIAT WheeT A O&ASvr, 
epifeenia Es aia fester wR- aeons Seariel, aPoraer Paaige | sahiae wife: © GIA, 2085 1 HIT 

faeeftia WHA: LO FAT, Lod | GAGA VFA TAPS UAE: TCO, 96,WOS.Od (FR AA ATLA VAT VAT CHT BST A 
AA MAT Me) | ACTA Wifae!: Ab WLBT, 20d! 
  

  

    

BALANCE SHEET AS ON 31.03.2021 
  

  

& adeghor ae Sem: oabt oie fielere ortia, Satt e/a, vidi ve (EB, seratwl-aoo0 a | fea Serta: 
CART AR Scho, AMAT GIG, FAST Ya, SAG AC vd, MAH IPSS, FABSI-AOoosa | AB-WAaIhowra/ 
aitemtascts att ¢ Setat hey ataley ax cies air AP, Pett: schoe, MATT Gite, Fe1sTOI-Ao0088 | 
Gaile] MUST THA: SA48C Co | WETS AAT ALF: T80,00,000/- (viet ae Bist sta) | GiPTTLAS faa: celia AK 
ached (AIC MAS feet 308 © 308/ ATA), APES Gilw, Farstot Yas CATS a 9d, Vat Para, fH aay AIT 
AS DOs, fH 4H ASAT AR COD, CT MAAK dO, TT GHA QO, MUI AL 98¢, Hers ARACAS Gata, Ser TOT- 
qo008s | MIR: GaT- A¢ FS DST! Hay IG, GE fer ata, wet fh Gor ATT AR SOs’ GAC DIE; YA- 894, AMPATT 
ile, FaTFISI-Ioo08e; *IoT- Al fast AGA Stas aS 1 caferBia wHriaw way: BAe L, MAS wlatSy ae >, PWIA aRow 
CAF ARAd, ROD HILHTT WPT AK COW d0, VHSater SBI as caersiras ater afSarrets Pate, iPovacH Aaa FS | 
Saas Oia: © ATS, 2oXo 1 ils ealYa wife: Ro |, 2ors | CITA Bisa wilagw Vets: TO,db,008.99 (Hla 
BPR OUBINTS SATIS El BIST AK AACA AA TI) | TAA WHS: Rb TLBIAT, 20291   

  

    

  

  

  

  

  

  

  

  
  

  

a true and fair view in conformity with the accounting principles 
generally accepted in India. 
In the case of the Balance Sheet, of the state of affairs of the Branch 
as at March 31, 2021; and 

In the case of Profit and Loss Account, of the Profit for the year ended 
on that date; 

In the case of Cash Flow Statement of the cash flows for the year ended 
on that date. 

Report on Other Legal and Regulatory Requirements 
The Balance Sheet and the Profit and Loss Account have been drawn 
up in accordance with Co-Operative Societies Act Applicable in West 
Bengal State and Section 29 of the Banking Regulation Act 1949. 
Subject to the limitation of the audit a indicated in paragraph 3 
to 5 above and paragraph 10 below, we report that: 
(a) We have obtained all the information and explanations which ta 

the best of our knowledge and belief were necessary for the 
purpose of the audit and have found them to be satisfactory. 

(b) The transactions of the Bank which have come to our notice have 
been within the powers of the Bank. 

(c) The Balance Sheet and Profit and Loss account dealt with by this 
report are in agreement with the books of account and returns... 

(d) In our opinion, proper books of accounts as required by law have 
been kept by the bank so far as appears from our examination 
of those books. 

For MAROTI & CO. 
Chattered Accounts 
(Dilip Kumar Maroti) 
ICAI M. No. 55931 
FRN 322165E 
Proprietor 

Place: Kolkata 
Date: 31 August 2021 

©. ASSO ATC CHa: Vaal ABP, Seal: 20, NSH (BD, FeTsPS-Qo0ody, *MPoraw! fae Heat mS 
Te, SH TAR ob, FHT war, CAPT AK QO, MIPS AH (Awa V0 © 28 TFA), Mat- FAP I-oo0 sv 1|AZ- 
aorsle hort SiAMTTTACAT ATT S SA: SST AA, A SIT ae Peace ETAT, (FHI: APSGI-a 99908, PDT | 
IAT OBST AWA: LOLCASL | GIFS AAT UIT: TAv,00,000/- (Aart PF BT Hla) | STL feat: TFS 
site, Or A AR oye, Ole war, cele AK QO, NIST FED CfA QO @ a8 TFS (Yd), Mat- FATBII-a00098 | 
chia: Cea- cer ae 24, NIST AB aa caf ac ab, MSS ABD, TerstOT; whe sigs BS AIT 80 FS VSUT 

SHS; S- eHIPPT AK b9/2, 98/9, 9¢ © 2a, WSS ABP, See TOT; FON ca AK Re S aw, NIST |B, FT TOT 
frate eae aft ae alate aifta omifsard wae ofaate, afta ofaatel 2 fats slot > Bbie, CARP AK Q0, TEA 
Eb (fatwa coer AK ROS Qu, Tsar (BD), FeTSTOl, SATII Yao CQ TC GAITGT GaN, VaT- FAS ITT 
SHTINML, FoTHIOL, APTA AS AC >, HAG CleIway ae 0, ATA 4299 ALF WORo-Cw MaHgFw Roos Aicers wfetetT 
AR oob'wo BAI Gafrga wife: © Ses, 20201 Tifa faa wise: Qo |, Aoao! wine diay Mifagw eee: 
FAV 6A ¥I.2p (UIT HH AO Seats Vel Garo Gist Gay Gakert PAT Tz) | TACT WTA! Ab UTFTAT, 20241   

  

  

Fe. La IFB se ce ort Sorte fico 
DIABILITIES ASSETS ano cafe afin, 25a RAI S-2, cds 3, BE TTT TEAM, ete G0000% 

Share Capital 148.84 Cash in Hand 5.41 Som: lianceifbagro@ifvglobal. 
Reserve & Surplus 344.25 Bank Balance 293.30 Sonne ear GAINB onan 
Deposit 3920.97 Investment 1568.45 SGRPIRG: www.ifbagro.in, CoM: oO—SdrsdERS 
Other Liabilities 71.28 Loans & Advances 2463.35 CIN : L01409WB1982PLC034590 

ee ee wen © CRIB, 2025 Clas NS CAMPS @ ATs UaerS Ale Mile sarecoa AeA 
4485.34 4485.34 (aR Bieta ore) 

PROFIT & LOSS FOR THE YEAR ENDED 31.03.21 amie tant aare went ane ae 

EXPENDITURE INCOME = aaa e yo Go womb, | comeee, | oo oie, oo wié 
Interest Expended 216.52 Interest Earned 358.91 aK 2033 nee ogo 3033 p0R0 poa3 
Operating Expenses 86.98 Other Income 2.83 
Provision for Tax 18.28 apisire apisire apisiPre afriatrs apisire Fishes 

Tax on earlier year Deferred Tax (Income) 0.04 . Baa CAC ST Besos EQPBO 8230 DoBAde west S402 

Profit After Tax 40,00 2. aca SCT JAR CRS) Agog adds DOE shay 34é0 eA 

361.78 361.78 ©. GRICT FARR CRIS) Qoob BoA deed 108d 3884 sbor 

INDEPENDENT AUDITOR’S REPORT 8. ARE Gorter Free ar TTT Ca 

Report on the Audit of the Financial Statements CaaS a RERE Grater a eraeTS 
We have audited the accompanying Financial Statements of National FART SHH FAATTST ETAT 
Insurance Employees Co-Operative Credit & Banking Society Limited SH SIRS A] ese p8he Deer ree bere Leow 
which comprise the Balance Sheet as at 31st March, 2021, Profit and & Reet ova RA 
Loss Account & Cash Flow Statement for the year then ended and (2ifsita eA BF e30/-) ped ped pod pod pod pod 
other explanatory information. — 
In our opinion, and to the best of our information and according to the * waren bene > 
explanations given to us, read with the report on other Legal and ej G0 RS ' ase soo save ep.se sear as.e3 
regulatory requirement in Paragraph 10, the financial statements give - - - - - -                 

Bofaeite Mate ort (eles waka one otra Rare ACERT TA) OTEMAM, 20d¢-44 ASTM Oo GISIAS BF GHCEPTTS TIT 

wal 7S CaMbre eT Chars e 6 as GigE ahd wes aie war Fe ahead ahrera oe wee Cat TA 
EPR STARS (www.ifbagro.in)-44 AMY BE GASPARI START (www.bseindia.com/ www.nseindia.com)-COe BAR WIE | 

8. aaalo aT e Barn: GriPt ga Seis, Setar: wae afer, aA steals, HEGL, Zalet-asavoy | freA Sera: cle AK 
SOV, HANH HET, Cea PHYT, Aer CT ATTA 8295, 4a Als ASMA @9w G 98084, CAAA Ro, BATeI-AdQ90 | 
Ag-aezhory siamese ae Seat: wor va, Ba aH, wieisre ae, Berar: wise oiler, <tgal stats, HPT, 
RatfeI-AdQ5Od | HAT SHSTBT AWA: AdAVIA | TSFO ATT VE: TOC,00,000/- (Aaa ore Brat Fe) | SIPS 
Ferrer: OreM PATH AAT SHIT HIT AK BA 9D, MET TIT ASAT A AoW SG 98084, CT AAA Ro, WAI HPV, CHAT Kafer, WHIT 
cat ibe e aware: REPT IRE aR SOUR, NRA fae sIfer, od AL ANS, Pput MEMRonferie onieaie 

ferea ais cafergicas wea golfer, APoTaCH BAK >, WTB AL Od, YDTAR Ve CAC 40-CH Mawlew vane Aires WERT 
AK a4o00 VARA! Gas Sia: © GBA, 20201 Mia fAeieia WIAA: 98 GTS, 20291 Wiss Bieta age wes: 
TOW,C4, 920. 9b (HUBS HF AOA VAT GHC HY Bret Jae UTA AIA ea) | WACHTT Wife: Ab VIBHA, 20Xd1 
  

  

0 CLR, 2029 Tifa TIS Cas o ATS Uae cas Us waa ARCATA   

  

  

  

  

  

  

  

  

  

(as Gilt OTe) 

we CaS rng TTBS AS TEA 
ro Z 

. faaaet 90 CLGRE, cogs, | coonty, | co obs, | 00 oc*bxa, 99 Hib, 
aR R029 R029 2020 02d R020 02d 

>. BIA CATE OT wesdrs @Qvo4 8¢02» DdBALH veire | syvese 

2X BCAA STC TAR CHES) Ado Qdae debs 84a dbo eas 

©. GRIT FARF/CES) Qd84 DBAd yeso 0498 2@@> 8400 

8. ARE crater o-faes AT ATS 
cats cotesty cite Dae orater at 
ATS! FTP AAS SALA A- 

HATS AY SH GIGS FA] QOrE 3840 dace Ober 202h vote 

@ Reale cae ERA 
(cifsfba Grr Ste ey0/-) pod pod wed wed wed wed 

&. cata Pig ot (eifelt e30/-) 

GiPepe an)- Brest aE 
‘grain ¢ fits RQBQ 24.04 db.ob 80.28 dv.e% to.                     

Boats fgets ot (tse waren ote sina ocsteis ACHAT TH) GSP, 2o3¢-AT ASU wo GIDE Be eaOEPTLE MAT 
aa Gite 6 aries ofits ase ordre aes ote sarc fear Ahead aera ote waka yCal aa cHPrifa SoTIATRS 
Qwww.ifbagro.in)- 94 I BF GH EPTSA CATA (www.bseindia.com/ www.nseindia.com)-(SS Bry WAZ |           

@ asegter an ¢ Bem: oar abies eset ale wre aIGlax cess, Seat: ae, aiferig aoa, FeteTOI- 
Jooos | HAA borley qiamisicts aT Ss Seat: Fala we, Jat we, Petal: saver, Stet ciety TeV AZ ctw, 
saAsOl-ooows; Ga bia ib ATS UTS Alex SAM, CAM Fat oTiaeiizer, Seria: ae, serie tes, 
BaTTwI-Iooos;: PAT HH, FAT: od, AS CIT TCG NG, FaPII-Iooows AAR ABT FaHTT eH HID awh 
CASH MATS FAO, Sart: au/s, fer we, HalRid, SeHPOT-IoooRs | GIA UIST APA: SoeRYA AK 
DOWD! GIFS Aes VL: AT OHTPTTG AKI soQUA-4aF CAPPTW To, 48,ony/- (AIS ATF Paes Klos frags 
BIBT AS) IA TT ORIG TAT SOwdb-D-IT CAPPS F,E,98,02/- (GE FIG Aart or pales Alas ange Bist 
Hla) | erePrYLeS fata: (9) 500 Age HB wet afaARS oycaT eee wa Em oo AGE fb wis OfaaTS wa wets 
ais, weg Pity, fifes ome Ties, cad fare eet aa scoo TAGS, Ghia few AB ae co, aerIG <aIE fiRCOT, 
weg UE etm as ates @ atwte TaKpHieS wet RTM, fae ates ASL SR EDIE o YD (TTT 
sarah), OMAR WASH Prapis, Pele, Searels SVcewa, AUIMBIA ehihee Sa Bee, HLH AACLT SIA AA, HHH, sR, 

Pie, Fife oni ely wat Ald), ass, Sars, ces, fp, TI, acs Tis, acs Paws, cre tire, Fibra a, 
set eg Roly COlAmelcats HATA, Ciel Ase pwr, Shower ae @, Ht Shea “ca, eeNAT, ICeTSCAD COPE AR 
Sod, TS CAPT AR &, SISTA NW, THI aL afew e ARATE: CAPAC 4¢, alate sway, AAT- alert, 
STB YA Ge AK ACSA Garis, Fits calety eafsr— Prriewt, caret wh AB eaclat) caPerane eile: 
ae Gers, al AAla wel Glee: Gea so |S Det ata; Wet— 20 | Deut sel; Y4- IPT AC 94, aTleIG 

sttoearr; aos site cafe dtcra af: fSarets-IIL, wera, wet as ofall, PDT Az AR 9, STB AC ob, AST 
AR CADE CAF Cr v- CH Maal Fw Roow Aiea MET AK 08999 TARA! (&) PcwtE diawatl fAfeaccas ekay wear ah et iF 
‘clatter cacatal Ics ak APT PICA sew, TARE aT FG aI Fea (cat GIT Aa) mitts wore 
araet oifaat aia fae we faaact: celica ae aw/s, Rarely aie, Mat twa crs, ASIA sIfSaiRld, saTHTwI-Aoo0rs, 
wore Be Crises 14 ote SFP s 8 BB pel eNa olomere NTN cia airaieats aataiitets oe criatfer carats 
ail Olea 2ebs Ritts aeaicad oer, wg Ve cific fate afc afawe arpifes wet fate 
conmacars WAets, CRA AK Au/8, RAEI Hel, eSTOI-YoOoRs, ULAR Be fAfsx at eIACTS Fee FAT 

  

  

  

  

  

  

  

  

                              

  

  

  

            

. . Oe ee ofa, ae, Aaa, ols Waar 6 center ais Taghas waa, Hoes aaa OM CelbTa FaTETOT 
SAS PSD Er Bante Sar Ait har Sat eae DE |) | cena sity pura ese eee AS ATS AIS CONTE TSS Ae, ae SiegaTe ex Sreha ate we rete: Soe TAD HK a: wg FE AD 

residen ecrennly. anager ite: 5 AESET, 20Rd Fea: copovarc AC w; 34-9 Be 8 FS DewT AA ATE; Aba AB ARS, CARIEPTAR Qw/e, Rages Te afew Alaa waH: 
AZAR >, WAST AK 8, DIA 009 ALF DOdK, HAA CObSC, A Rod0, gwala-1, WHI 28 aats Cas, MPRTTA | 
Sarat Sie: ov.09.20381 Wit faesis Wise: v8 Gwe, 2oas! AS Bieta wifagw oes: 72,99,84,82e.v (FF 
PG HONS ore FODLEMt Starts diac it Dial Gag Carnes MMT Ala) | WelceTs Wifes: Rb VLBA, 2029 | 

RRs { &, AdaStora a € Batt: Haid eee, Seta: seule, cee A, atariasia ay Cale, CATA 8, FeIetOI-400dg51 ne lal A > ares S fer t fae faea Set: Gitet- OlaMAYS, AAT AR Cw, RIPEC AR Go, Ss TAL, Aare, Tea Reon ets 
(PD) CC. NO. 11/02.01/99-2000 wifes Z : Sra, FTFOI-Voodas | A-AIealwltt/ Sits aT Se + feepom aes, Gift ates, Fert alg, 
pessoas TI AAS maT, Neo) BIE SE: 09, GTR GATE, TAATET—A00 Ore Sega aad, So: SlaMaPis redce Seat, 99, aIaPTw, Ber gs aA, onan a weet aa, Bert 
Go con alae & eae aces GRIF: > 8 8008 neon: art BD OO 8002 BLYG a SlTas seMeaS FM, 99, aia, Ses stata, FeTRTCI-AOO D8 | (AIT AUTAIST awe: SOUR | AGTPS ATT 

Gah cemnih axe aa Pcie GPR Z-caat HLS: gilro@graphiteindia.com; @tITT1Z: www.graphiteindia.com ate: T2685, 300 - (bet aR Cael Seals AT aw Bist IS) | SIAPLAT as: Gihet- MAMTA, CT ATA CO, 
cat athe Reatar camorkl xt feake aire CIN: L10101WB1974PLC094602 cass AR co, MMS Scailfs, TATA, Aare, wepsATT HSPs settles, serehOl-Ao0d9 | Cblaha: Bea— 
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No tie-up with airlines for 
govtstaffatter AI-Tata deal 
NIKUNJ OHRI 

New Delhi, 1November 

Post handing over of Air India 
to the Tatas, government offi- 
cials will be free to book their 
travel with any airline that 
offers them the best price. 

And, the Centre will not 
have a tie up with any carrier, 
department of investment and 

public asset management 
(DIPAM) Secretary Tuhin 

Kanta Pandey said. 
“The government is not 

mandating travel by any par- 
ticular airline, going forward, 
after handing over Air India 
because there won’t be any 
state-owned airline,” he said. 

The department of expen- 

diture (DoE) will soon issue 

instructions to government 
departments for official travel 

as this needs to be done before 
handing over Air India to the 
new buyer, he said. 

The government plans to 

  

“The government is not 
mandating travel by any 
particular airline, going 
forward, after handing over 
Air India because there 
won't be any 
state-owned airline” 

TUHIN KANTA PANDEY 
DIPAM secretary 

hand over Air India to Tata 
Sons by December-end. Tata 
Sons-backed special purpose 

vehicle (SPV) Talace has won 

the bid to buy out the govern- 
ment's shareholding in Air 
India. Talace had placed a bid 

toacquire Air India for%18,000 

crore, which involved retaining 
debt of 215,300 crore of the 
national carrier, and a cash 
component of 2,700 crore. 

Travel by Air India was man- 
dated because the government 
was trying to secure a certain 
amount of revenue for the air- 
line. “That’s not going to 
happen now.” 

Government officials had to 
seek permission from higher 
ups to travel by other airlines 
in case tickets were cheaper 

there than what was offered by 
Air India. They could also take 
other airlines if the national 
carrier’s flights were not oper- 
ating on the routes concerned. 

For leave travel concession 
benefits that central govern- 
ment staff are entitled to, the 
DoE will work out a policy, 
Pandey said. The Centre had 
asked all ministries and depart- 

ments to clear dues of Air India 
immediately. 

  

  

DEVYANI 
INTERNATIONAL LIMITED 

DEVYANI INTERNATIONAL LIMITED 
Corporate identification number: L15135DL1991PLC046758 

Reglstered office: F-2/7, Okhla Industrial Area, Phase, New Delhl-110020 

Corporate office: Plot No-18, Sector-35, Gurugram - 122004, Haryana (Indla) 
Tel: +91-124-4566300, E-mail: companysecretary@dil-rjcorp.com, 

Website: www.dil-rjcorp.com 

Statement of consolidated financial results for the quarter and 
half year ended on 30 September 2021 

[Regulation 33 read with Regulation 47 (1) (b) of the SEBI (LODR) Regulations, 2015] 

  

{Rs. In milllon, except per share data)   

  

  

  

  

  

  

Three months Three months 
Year to date 

ended on 30 ended on 
Particulars September 2021 | 39 ‘Unerdiedy 30 September 2020 

{Unaudited) (Unaudited) 

Total income from operations 5,160.82 8,688.35 2,299.47 

Net profit/(loss) for the period before tax 471.71 137.23 (663.56) 

Net profit/(loss) for the period after tax 465.94 131.79 (671.78) 

Total Comprehensive Income for the period 

[Comprising Profit for the period (after tax) 

and Other Comprehensive Income (after 459.87 254.15 (533.29) 

tax)] 
Equity Share Capital (face value of 
Re. 1 each) 1,202.52 1,202.52 1,095.36 

Earnings per share {of Re 1/- each) {not 
annualised for quarters and Year to date) 
{a) Basic 0.39 0.14 (0.59) 

{b) Diluted 0.39 0.14 (0.59)           See accompanying notes     
Notes: 

financial results. 

3. The key standalone financial info! rmation of the Company is given below: 

1. The above is an extract of the detailed format of quarterly and half yearly financial results filed with the Stock 

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The full format of the quarterly and half yearly financial results are available on the websites of the Stock Exchang- 

es (www.bseindia.com and www.nseindia.com) and on Company's website (www.dil-rjcorp.com). 

2. These standalone and consolidated financial results for the quarter and half year ended on 30 September 2021 

have been reviewed and recommended for approval by the Audit, Risk Management and Ethics Committee and 

accordingly approved by the Board of Directors of Devyani Intemational Limited (“DIL” or “the Company’) at their 

respective meetings held on 01 November 2021. The Statutory Auditors have conducted a limited review of these 

  

  

  

  

            

(Rs. In mililon) 

Three months Three months 

Particulars ended on 30 Septomber 2021 ended on 
30 September 2021 (Unaudited) 30 September 2020 

{Unaudlited) (Unaudited) 

Revenue from operations 4,601.57 7,711.17 2,031.61 

Net profit for the period before tax 404.85 208.85 (608.27) 

Net profit for the period after tax 404.85 208.85 (610.14) 

Total comprehensive income for the period 397.82 203.40 (620.27)   

Place : Gurugram 

Dated : 01 November 2021 

For and on behalf of Board of Directors of 
Devyani International Limited 

Sdi- 
Manish Dawar 

Whole time Director & CFO 
DIN: 00319476 
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IFB AGRO INDUSTRIES LIMITED 

Regd.Office: Plot No.IND -5, Sector-I,East Kolkata Township, Kolkata - 700107 
E-mail : complianceifbagro@ifbglobal.com 

Website : www.ifbagro.in Ph : 033 3984 9675 

  
  

  

  
  
  

KOLKATA | TUESDAY, 2 NOVEMBER 2021 Business Standard 

Give 60% in Mumbai High fields 

PRESS TRUST OF INDIA 

New Delhi, 1November 

he petroleum ministry 
has told ONGC to give 
away 60% stake plus 

operating control in India’s 
largest oil and gas producing 
fields of Mumbai High and 
Bassein to foreign companies, 
according to an October 28 
letter to the state-owned firm. 

Amar Nath, additional sec- 
retary (exploration) in the 

Ministry of Petroleum and 
Natural Gas, wrote a 3-page 

letter to ONGC Chairman and 
Managing Director Subhash 
Kumar, saying productivity of 
the Mumbai High and Bassein 
& Satellite (B&S) offshore assets 

under state-owned firm was 
low and international partners 

should be invited and given 60 
per cent participating interest 

(PI) and operatorship. 

This is the second time 
since April that Nath, who is 

part of the ONGC management 
as the longest-serving govern- 
ment nominee director on its 
board and often considered a 
potential candidate to replace 

Kumar next year, has written 
an official letter, painting a 
poor picture of the company's 

performance. 

According to the October 28 
letter, reviewed by PTI, he said 
the redevelopment projects 

will raise recovery of the 
mature and _ continuously 
declining Mumbai High field 
from 28 per cent to 32 per cent, 

"which is quite low". 

“The field has substantial 
potential to contribute to 

domestic production," he said 

adding the infrastructure such 
as pipelines and platforms on 

the fields are "ageing and leak- 
ing and need 

replacement /revamping’. 

"The ONGC will, however, 
find this challenging as its 
improvement/development 

projects have lagged behind 
schedule. Procedural aspects 

and other constraints will not 
encourage ONGC to take quick 
decisions," he said. 

The company "should bring 
ajoint venture partner of inter- 

national experience and farm 

out 60% PI and operatorship 

  

of the field,” he wrote. 
While projects on B&S 

Assets, which encompasses 

Bassin field - the largest gas 
producing field in India, envis- 
age raising recovery factor to 
70% from the current low of 
45%, "ONGC can plan for a 

substantial increase from this 
field" and "can provide an 

entry point to international 
players to India to invest in gas 
and energy infrastructure,” he 

wrote. "ONGC should plan to 

invite experienced interna- 
tional partners and give 60% 
PI and 
he added. 

Mumbai High, which was 
discovered in 1974, and B&S, 
which was put into production 

in 1988, are Oil and Natural Gas 
Corporation's (ONGC) main- 

stay assets, contributing two- 
thirds ofits current oil and gas 
production. Without these 

assets, the company will be left 
with only smaller fields. 

Nath also reiterated his ear- 
lier demand for ONGC to 
"divest its drilling and well 
services arms" to become asset 
lite and increase capital effi- 

ciency. 
However, such a move 

would entail ONGC having to 
pay GST every time it would 
hire a rig or any other service 
from the hived off unit. 

to foreign firms: Ministry to ONGC ay 
operatorship,” 

  

MeitY: Tracing 
originator 
of message 
won't break 
encryption 
NEHAALAWADHI 

New Delhi, 1 November 

The Ministry of Electronics & 
Information Technology 
(MeitY) has reiterated thatits 

intent to track the first origi- 
nator of messages of social 
media intermediaries will not 
break or weaken encryption. 

This was clarified in the 
frequently asked questions 

(FAQs) released by Minister 

of State for MeitY Rajeev 

Chandrasekhar on Monday. 
The document explained the 

nuances of the due diligence 
to be followed by intermedi- 
aries as part of Information 

Technology (Intermediary 
Guidelines and Digital Media 
Ethics Code) Rules, 2021. 

Ina question on detection 

of the first originator of the 
message in the messaging 
platforms compromising 

end-to-end encryption, 
MeitY has clarified that it is 
to “obtain the registration 
details of the first Indian orig- 
inator of the message”. 

“The electronic replica of 

the message will be shared by 
the requesting agency along 
with a lawful order. A typical 
principle of detection is 

based on the hash value of 
the unencrypted message, 
wherein identical messages 
will result into a common 
hash (message digest) irre- 

spective of the encryption 

used by a messaging plat- 
form. How this hash will be 
generated or stored needs to 
be decided by the concerned   

SUBRATA PANDA 

Mumbai, 1November 

The country’s largest mort- 
gage financier, HDFC, 
reported a 32 per cent year- 

on-year (YoY) rise in net profit 

in the July-September 
quarter (Q2FY22), aided by a 

sharp rise in dividend 

income. At 3,780 crore, net 
profit beat Street estimates. It 

was %2,870 crore in the year- 
ago period. 

Dividend income rose 
three-fold to 71,171.26 crore, 
from 3322.97 crore in Q2FY21. 

Revenue from operations 

rose 4 per cent YoY to %12,216 

crore in Q2, while the net 

interest income increased 13 
per cent YoY to 24,109 crore. 

It made provisions of 

213,340 crore against the reg- 
ulatory requirement of 76,605 
crore. The provisions carried 

as a percentage of the expo- 

sure at default is equivalent to 

2.56 per cent. 

Asset quality improved in 

the quarter compared to QI, 

particularly in respect of indi- 

vidual loans. 
Gross non-performing 

assets (NPAs) improved 24 

basis points (bps) to 2 per cent 

compared to 2.24 per cent in 

Ql. Individual gross NPA 
declined to 1.1 per cent from 

1.37 per cent, while non-indi- 

vidual gross NPA fell to 4.69 
per cent from 4.87 per centon 

asequential basis. The collec- 

tion efficiency for individual 
loans on a cumulative basis 
improved to 98 per cent in Q2. 

Loans making up for 14 
per cent of the loan book have 

tec OT NAY 

HDFC profit up 32% on 
higher dividend income 

02 EARNINGS INTRADAY 
      

  

    

Q2FY21 YoY growth (%) —Price in® I 
Nin?) 4,108.51 13.0 [i Bare 
NIM (%) 363.20 . fee 
PAT(in®) 3,780.50 32.0 SE 2,880 

NPAs (%) 2 181f] 2,850 

Provisions 2,843.80 carried 23,240 8.62 A 2,820 

AUM 5,97,339 10.56 Oct 29,'21 Nov 1,'21 
NII: Net Interest Income; PAT: Profit After Tax 

Source: Company NPAs: Non-Performing Assets 

Compiled by BS Research 

Bureau; Source Bloomberg 

  

“The demand for home loans continues to 

remain strong. Growth in home loans was 
Bi seen in both the affordable housing 

4) segment as well as in high-end properties” 

t= jj KEKI MISTRY, 
J CEO & vice-chairman, HDFC 

  

partially disrupted due to the 

second wave, particularly in 
the later part of April and in 

May. There has been a sharp 
recovery in business from 
June. This momentum has 
continued through Q2,” said 
Keki Mistry, CEO & Vice- 
Chairman, HDFC. 

During the first half — 
April to September 2021 — 

individual approvals and dis- 

bursements grew 67 per cent 
and 80 per cent, respectively, 

compared to the year-ago 
period. Individual loan dis- 

bursements in Q2 were 48 per 

cent higher sequentially and 
44 per cent higher YoY, said 
Mistry. 

“The demand for home 
loans continues to remain 
strong. Growth in home loans 
was seen in both the afford- 
able housing segment as well 
as in high-end properties. 

Individual disbursements in 
October were the highest ever 

of the lender grew 16 per cent 
on an asset under manage- 
ment (AUM) basis, while the 

total loan book grew 11 per 
cent. In Q2, loans worth 27,132 

crore were assigned to HDFC 
Bank. 

The non-individual port- 

folio saw a pick-up in Q2, driv- 

en significantly by the lease 
rental discounting compo- 
nent, the management said in 
an analyst call. “Although we 
continue to report a de- 

growth compared to the pre- 

vious year, we have seen a 
healthy growth during Q2. We 
presently have a good pipe- 

line and we expect to see a 

positive growth for the whole 
year,” Mistry said. 

As of September, the non- 

individual loan book of the 
corporation was at 21.29 tril- 

lion. AUM increased 10.6 per 

cent to %5.97 trillion in Q2 

against %5.4 trillion in the 
year-ago period. 

in a non-quarterly end 
month,” he added. 

The individual loan book 

Its stock closed 1.74 per 

cent higher on the BSE at 
22,893.25 apiece. 

IRCTC net profit 
up fivefold on 
ticket revenue 
TWESH MISHRA 

New Delhi, 1 November 

The Indian Railway Catering 
and Tourism Corporation 

(IRCTC) on Monday reported 

a nearly five times increase 
in net profit to 7154.83 crore 

in the second quarter of 

financial year 2021-22. This is 
on the back of higher profit 
under ticketing revenue that 
touched %220.34 crore in the 
period under review from 

261.34 crore in the year-ago 
quarter. 

IRCTC’s total comprehen- 

sive income during the 
quarter ended September 

2020 had stood at %34.14 
crore. 

Correspondingly, IRCTC’s 
total expenses also rose to 

2237.37 crore in the quarter, 

up from 2104.41 crore on the 

same months of the last 
financial year. 

A senior official said 
IRCTC was booking around 
700,000 tickets a day during 
the pre-pandemic period. 

The higher number of book- 
ings is because the railways 
has disallowed unreserved 
ticket travel. Further, the 
restricted on-counter sale of 
tickets has led to rise in sales 
through IRCTC. 

But IRCTC’s other sources 
of revenue are still well 
behind the pre-pandemic 

levels, despite the multifold 

rise compared to Covid pan- 

demic months. 
The IRCTC scrip was 

recently in the news because 
the railway ministry had 
moved to corner half of its 
earnings that are accrued as 
convenience fee. This move 
was reversed when IRCTC's 
scrip crashed the next day, 
forcing the government to 
rethink this decision. 

  

  

  
  

  

                  

The above is an extract of the detailed format of consolidated unaudited three months and six months ended financial 
results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The full format of the financial results are available on the websites of the stock exchanges, 
www.nseindia.com and www.bseindia.com and also on the Company's website www.ifbagro.in 
  

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS 
FOR THE THREE MONTHS AND SIX MONTHS ENDED 30 SEPTEMBER 2021 

  

  

AGRO GIN : Lo1409WB1982PL_C034590 SSMI (significant social been restructured, the man- 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS media intermediary), and : agement said. Of this, 63 per 
FOR THE THREE MONTHS AND SIX MONTHS ENDED 30 SEPTEMBER 2021 SSMIare free to come up with cent are individual loans and 

(Rs. in lacs) alternative technological 37 per cent are non-individ- 

Three months ended Six months ended Year ended solutions to implement this ual. 
sl, ” Det : 

. 30 September] 30 June [30 September|30 September|30 September| 31 March rule,” the FAQs say. Business during Q1 was 
No) Particulars 2021 2021 2020 2021 2020 2021 

(Unaudited) |(Unaudited)| (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
1 [Revenue from operations 66432 52843 45210 119275 66178 170126 

2 |Profit/(Loss) before tax 2505 2171 1935 4676 1750 5719 > FRO M PA G E 1 
3 |Profit/(Loss) for the period 2116 1623 1667 3739 1497 4638 

4 |Total comprehensive 
ome for the period 

mprising profit for 

and other comprehensive 
income {after tax)] 2349 1470 1938 3819 1980 6303 

5 |Paid-up equity share 
capital (Face value of 3 5 9 
Rs. 10/- per share) 937 937 937 937 937 937 

6 |Earning per share 
(Face value of 
Rs. 10/- each) 

{not annualised) 
asic & Diluted 22.59 17.33 17.80 39.92 15.98 49.51 

Notes: 

  

  

  

  

  
  
  
  
  

  

        

  

    
  

                          

  

  

  

  

  

  

  

                          

(Rs. In lacs) 

Three months ended Six months ended Year ended 

SI, 5 30 September) 30 June |30 September 30 September|30 September] 31 March 
fo) Particulars 2021 2021 2021 2020 2021 

(Unaudited) |(Unaudited) inavalted) (Unaudited) | (Unaudited) | (Audited) 
1 |Revenue from operations 66419 52807 45029 119226 65785 169345 

2 |Profit/(Loss) before tax 2536 2175 1961 4711 1804 5781 

3 |Profit/(Loss) for the period 2147 1627 1693 3774 1551 4700 

4 | Total comprehensive 
income for the period 
[Comprising profit for the 
period (after tax) and 
other comprehensive SOLUTION TO #3428 
income (aiter tax)] 2385 1473 1959 3858 2028 6359 Easy 

5]Paid-up equity share 
capital (Face value of 1/8|7]612/9]4/3/5 kk 
Rs.10/- per share) 937 937 937 937 937 937 91/2/413/8/511/6/7 

6|Earning per share Solution 
(Face value of 5{/3/6,4/1/ 7178) 9) 2 
Rs.10/- each) tomorrow 
(not annualised) 4/1/3]8/9/217/5/6 
Basic & Diluted 22.92 17.37 18.08 40.29 16.56 50.18 6l7lolslalilsla2ls HOW TO PLAY 

Notes: ve . 
The above is an extract of the detailed format of standalone unaudited three months and six months ended financial slslel7lel3ital4al4 Fill in the grid so that 
results filed with the stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) every row, every col- 
Regulations, 2015. The full format of the financial results are available on the websites of the stock exchanges, 914/511/3/816/7/9 ry ' y 
www.nseindia.com and www.bseindia.com and also on the Company's website www.ifbagro.in umn and every 3x3 

By order of the Board 3/9/172)7/675/8)4 box contains 

Place : Kolkata Vice Chairman & Managing Director 7l6/81915/41211/3 the digits 1 to 9 
Dated : November 01,2021 DIN. 00336225 

Musk... 
Starlink expects companies — 

whether small, medium or big 
—to look at innovative ways to 
make the service affordable for 
rural consumers. It is also 
keenly watching the way the 
Universal Service Obligation 
Fund, to which telcos contrib- 
ute every year, deploys its sur- 
plus funds to ensure connec- 

tivity to all. The company will 
be offering the service for 
around Rs 1 lakh annually 
(about $100 dollars a month) 

while the kit, which includes 
the dish, modem and cable, 
will cost about %40,000. 
Customers can _ pre-book 

orders for a connection. 
Starlink is looking to partner 
with entrepreneurs to find 

solutions for making it afford- 
able for users. For instance, an 
entrepreneur could set up vil- 

lage centres where satellite 
broadband connectivity would 
be used to provide a plethora 

of services like ATM, digital 
library, cyber café, rural digital 
healthcare centre, amongst 
others, and thereby make a 
viable business model. 

GST... 
In addition to action against 
individual tax evaders, this has 
been a result of the multi- 
pronged approach followed by 

the GST Council. Abhishek Jain, 
tax partner, EY, said: “The robust 

GST collection is encouraging 
and a sign of economic recovery. 
With the ongoing festive season, 
we can expect similar or even 

higher GST collection.” Some 
measures taken by Council to 
ease compliance include no fil- 

ing through SMS, enabling 
Quarterly Return Monthly 
Payment (QRMP) system and 

auto-population of return. 

During the past one year, GSTN 
has augmented the system 
capacity considerably. 

To discourage non-compli- 
ance, measures such as blocking 
e-way bills for not filing returns, 
system-based suspension of reg- 
istration of taxpayers who have 
failed to file six returns in a row, 
and blocking credit for return 
defaulters have been taken. MS 
Mani, senior director, Deloitte 
India, said: “The GST collection 
has resulted from a combination 
of sustained economic growth 
and continuing policy initiatives 
to improve compliance and dis- 

courage evasion.” 

Diwali... 
“Owing to the overall brand 
growth, we have not just 
increased our corporate gifting 
budgets this year but also per- 
sonalised them to suit the festive 
mood. The specially curated gift 
hampers for our employees 

(there are over 3,500 in India and 

abroad) and their families fall 

within the price range of =2,000 
to 2,500 each.” “The gift boxes 
this year include an ultrasonic 
humidifier oil aroma diffuser 
that comes with a bottle of essen- 
tial oil, a personalised note from 

the co-founders to each 
employee, diyas and assorted 
premium confectioneries.” 

When it comes to sweets, this 
season is proving to be an excit- 
ing time for chocolate brands. 

Nitin L Chordia, co-founder 
of Kocoatrait, says in a post- 
Covid scenario, chocolates have 
become a preferred alternative 

to mithai, both for corporate and 

personal gifting. Kocoatrait has 
received orders from across 
India to deliver zero-contact, 
sustainable gifts that include its 
bean-to-bar chocolates housed 
in colourful handmade palm leaf 

boxes. Its corporate gifts start 
from %985 and go up to 23,340. 
Affirming that corporate gifting 
has seen a revival since last year, 
with greater certainty of business 
and firms going all out to retain 
employees, Chordia says, 
“Traditional gifts are being 
replaced by newer products and 

‘experiences’ like speciality tea, 

western sweets, eco-friendly gifts 
and vouchers.” This shift is not 
seen in sectors like manufactur- 
ing but features most promi- 
nently in IT services. 

More on business-standard.com


