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Margin pressure may
linger for top &4 IT firms

01data show divergent strategies resulted in different results

SHIVANI SHINDE
Mumbai, 22 July

or the past three-four quar-
F ters, the Indian IT services

industry has ridden the
cloud and digital transformation
wave that was accelerated by the
pandemic. However, the top four
players may face some pressure on
margins. A closer look at their first
quarter (Q1) numbers reveals that
their different strategies resulted in
divergent performances.

If one looks at absolute numbers,
Wipro seems to be leading the pack,
as the acquisition of Capco aided
growth. Without Capco, Infosys
leads the pack in Q1 performance.

Analysts that Business Standard
spoke to also voted for Infosys, for
not only reporting consistent growth
numbers, but also because it revised
its guidance for financial year 2021-
22 (FY22) and beat Tata Consultancy
Services (TCS) in revenue growth.

In Q1, TCS reported US dollar rev-
enue growth of 2.4 per cent sequen-
tially, which disappointed the Street.
Especially when compared to
Infosys’ 4.8 per cent constant cur-
rency sequential numbers. TCS’ Q1
show was impacted by its India busi-
ness, which was down almost 14 per
cent sequentially. The management
stated that the company saw a 350
crore loss in India and the second
wave of Covid-19 impacted not just
iON, but other projects too.

This is also because of its strategy,
which is different from peers. TCS
has the largest presence in India. In
Q1, the Indian share of its revenue
was 4.3 per cent, while it was 3 per
cent for Infosys. Wipro and HCL
Tech do not share such numbers.

“Even adjusting for second wave
impact (5.6 per cent of revenues in
March, 14 per cent quarter-on-quar-
ter decline), TCS’s growth in Q1FY22
would have been around 3.1 per cent
QoQ (CC). Notably, this is softer than
its pre-Covid 5-year average growth
in June —the strongest quarter sea-
sonally. This further supports our
key argument on the sector, ie, once

PERFORMAN(E CHART

Company $ revenue growth TCVs Margin

(%) QoQ signed impact
HCL Tech 0.7 m $1.67bn  -140 bps
TCS 2., I $8.1bn  -133 bps
Infosys ey §2.6bn  -80 bps
Wipro 12.2 I $715mn -200 bps

TCV: Total contract value; bps: Basis point

the low base effect wanes, growth
should converge with the pre-Covid
long-term average. Europe (17 per
cent of revenues in March) remained
a key overhang on growth,” said
Sudheer Guntupalli, and Hardik
Sangani of ICICI Securities.

In the case of HCL Tech, it report-
ed the lowest revenue growth in US
dollar terms, a 0.7 per cent sequential
rise. The company attributed this
due to softness in Europe and its IT
services segment, and drop in prod-
uct and platform vertical.

Having said that, all the top play-
ers reported healthy deal flows with
total contract value (TCV) showing
good deal wins in Q1. Though the
Street was disappointed with TCS
missing on growth, the overall per-
formance was robust. It had a TCV
$8.1 billion and was broad based,
with BFSI having a TCV of $2.2 bil-
lion, retail saw an all-time high order
book of $1.5 billion.

TCS reported the highest TCV
among peers, followed by Infosys at
$2.6 billion, HCL Tech at $1.67 billion,
and Wipro with $715 million.

Experts say it will be a challenge

Source: Company and brokerage reports

to maintain good supply of talent to
meet the demand, which will impact
margins as was evident in QI.
Though Infosys led in performance
and with its guidance, it did miss the
margin expectations owing to salary
hikes — Q1 margins were hit by 80
basis points due to increased use of
third party sub-contractor cost.
Margins will continue to be an
issue for Infosys, said a report by
ICICI Securities. “Impending wage
hikes in September, potential attri-
tion interventions, high utilisations
(89 per cent ex-trainees), higher
fresher hiring (35,000 vs earlier
plan of 25,000), revival of discre-
tionary costs, and large deal ramp-
up costs will likely mean exit mar-
gins may rhyme with that of FY19.
This implies FY23E margins will
likely trend to FY20 levels unless
the company is able to pull off price
increases or rupee depreciates
meaningfully. Earnings miss this
quarter and subdued margin expec-
tations lead to 6 per cent down-
grade to our FY22E-FY23E EPS.”

Moreon business-standard.com
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‘Buy now, pay later' instead of credit card

Even youngsters without long credit history and gig workers can avail of option

BINDISHA SARANG

Buy now, pay later (also known
as BNPL) adoption has grown
rapidly during the pandemic. It
is now regarded as an alterna-
tive to credit cards. It is set to
become the fastest-growing
online payment method, from a
3 per cent share in 2020 to 9 per
cent in 2024, according to
Goldman Sachs. Should you
ditch your credit card and con-
sider BNPL?

How BNPL works

BNPL is an instant credit
option.

Anup Agrawal, business
head, LazyPay, says, “It is an
interest-free, deferred payment
option that allows consumers to
make purchases during online
checkout or offline transactions,
with no upfront payment, and

an option to repay with- stable incomes and

in a stipulated period.” considerable credit his-
Different payment _ A tory are offered a credit

choices are available. card. On the other
Pankaj Bansal, chief hand, even youngsters

business officer, without a long credit

BankBazaar, says, “On history and gig workers

selecting BNPL, you will YO U R whose incomes are

see alternatives ranging irregular stand a

e MONEY e o

month equated month- also faster for BNPL.

ly instalment (EMI) schemes.” It
may also be possible to convert
the one-shot payment into EMIs
at a later date.

Consumers have to go
through a one-time know-your-
customer.

Says Gaurav Aggarwal,
senior director, PaisaBazaar,
“The player offering BNPL may
consider the credit score and
credit profile of the consumer
before providing this credit
facility.”

Several players, such as
LazyPay, Capital Float, and
ZestMoney, to name a
few, offer it.

Pros and cons

BNPL is a more inclusive credit
option.

Says Gaurav Hinduja, co-
founder and managing director,
Capital Float, “BNPL has
emerged the preferred credit
option for young and digitally
savvy consumers, who are using
it to buy essentials and to
finance their aspirational pur-
chases.”

Usually, only customers with

Gaurav Chopra, founder and
chief executive officer of
IndiaLends, says, “BNPL gets
approved without a hard check
on your credit history.”

The soft enquiry conducted
by the lender will not affect your

BNPL'S FEE
STRUCTURE

m If you don't pay by the due
date, you will have to pay
a late fee that can range
from $0-500 (depending
on principal)

u If you go for the one-shot
repayment, your bill could
get generated on the 1st or
the 16th of the month

m If you are repaying through
autopay and it bounces,
you may have to pay a
few hundred rupees
per bill cycle

m For EMI option, overdue
charges are calculated
on a per day basis

M Suppose your instalment is
5,000, and your interest
rate is 26 per cent, you
will have to pay ¥3.56
for each day of delay

credit score. However, BNPL is
not available universally.

Chopra adds, “Not all retail-
ers offer this option currently.”
Also, different online and
offline retailers are likely to offer
BNPL from different lenders.
The same credit card, on the
other hand, can be used across a
large number of retailers.

Credit cards can also be used
for other payments, besides
purchases from retailers. The

customer also gets rewarded for
using them. Chopra says,
“Credit cards offer rewards, pro-
motional offers, cashback, etc
that BNPL doesn’t.”

BNPL generally offers you
credit for 15-45 days, after which
the interest rate charged ranges
from 0-26 per cent annually.
Credit cards offer you 30-40
days of credit, after which they
charge interest in the range of
24-48 per cent.

Before selecting a BNPL
plan, find out about the credit
check requirement.

Bansal adds, “Some BNPL
plans send a hard query to the
bureau each time you opt for
them. This can impact on your
credit score adversely.”

Whatyoushould choose

If you have a low credit score or
insufficient credit history due to
which you are facing trouble in
getting a credit card, BNPL
might be the right choice for you.

If you can afford to pay in
one shot, but nonetheless are
looking for some flexibility in
repayment, and at the same
time want to earn reward
points, then a credit card is right
for you. Those who don’t want
to use their credit card or can’t
and want to defer payments
may go for BNPL.

Finally, BNPL is a quick and
easy to sign up for. It’s easy to
open multiple accounts. Before
you know it, you could end up
overspending. So, track your
spends closely.

Star Health and Allied

SUBRATA PANDA
Mumbai, 22 July

The country’s largest standalone
health insurer, Star Health and
Allied Insurance, promoted by

i Safecrop Investments India, ace

investor Rakesh Jhunjhunwala,
and WestBridge AIF, has filed its

draft red herring prospectus

(DRHP) with the Securities and

Exchange Board of India (Sebi) to

raise funds through an initial public
offering (IPO).

The IPO will consist of a fresh
issue 0f%2,000 crore and an offer
for sale for 60.1 million shares by
existing shareholders. Safecrop
Investments India is looking to
sell 30.68 million shares, and
Apis Growth is looking to sell
7.68 million shares.

The net proceeds from the fresh
issue will be used to augment the

Insurancefiles DRHP

company’s solvency levels and
boost capital. As of March 31, the
company’s solvency ratio stood at
2.23x, much higher than the regu-
latory requirement of 1.5x.

Kotak Mahindra Capital, Axis
Capital, BofA Securities India,
Citigroup Global Markets India, and
ICICI Securities are the global co-
coordinators and book running
lead managers to the issue. This
will be the first standalone health

HOSPITAL NOTICE

BAS

Apollo Hospitals International Ltd., Apollo CBCC, Gandhinagar and Apollo Hospitals City

ASSAM POWER DISTRIBUTION COMPANY LIMITED

A fully customer centric company

insurer to get listed on the bourses
and the third non-life insurance
company after ICICI Lombard and
New India Assurance.

The company in its DRHP has
said, due to Covid-19, awareness of
health insurance products among
prospective  customers  has
increased. There is, however, no
guarantee that this will continue.

Moreon business-standard.com

— TENDER CARE —

— Advertorial

Centre announces destruction of old patient records (by appropriate method) dated between 1
October 2015 to 30th June 2016 (For In- Patient) and 1 October 2017 to 30th Jun 2018 (for
Out Patient). Any person who wants to retrieve the record of self or near relative should collect
the same after submission of proper identity proof as per hospital policy within 7 working days
of this notice; there after no request or query will be entertained by the hospital in this regard and
Hospital and/or its authorized representative will not be responsible for the same.

NOTICE INVITING E-TENDER FOR SUBSCRIPTION OF
MICROSOFT OFFICE 365 CLOUD SERVICES FOR APDCL
(Submission of bid through NIC E-Tender portal https://assamtenders.gov.in)
NIT No. APDCL/CGM (PP&D)/ APDCL Mailbox/2021/1; Dated : 22.07.2021
The Chief General Manager (PP&D), APDCL, Bijulee Bhawan, 6%
Floor, Paltan Bazar, Guwahati-781001 invites tenders for Subscription
of Microsoft Office 365 Cloud Services for APDCL. The bid document
along with all relevant information will be available for download at www.

apdcl.org and www.assamtenders.gov.in.

MEDIUM RANGE SURFACE TO AIR MISSILE
FLAGGED OFF AT BDL

irstMissile of thefirstfiring unit [
of MRSAM (Medium Range |

Surface toAir Missile) for de-

JNPT ISSUES LETTER OF INTENT TO
SUCCESSFUL BIDDERS OF 9 PLOTS
IN JNPT SEZ

awaharlal Nehru Port Trust
(JNPT), one of India's premier

Apollo Hospitals International Ltd., Bhat GIDC Estate, Gandhinagar, Gujarat.
Apollo Hospitals City Centre, #1 Tulsibaug Soc., Nr Parimal Garden Ahmedabad, Gujarat.
Apollo CBCC, 1° Floor, Apollo Hospitals, Bhat GIDC Estate, Gandhinagar, Gujarat.

For query please call: 079 66701800, Ext—1715/16.

Date: 23-07-2021

Management

NIT can be viewed on
“www.eprocure.gov.in”.

FOOD CORPORATION OF INDIA

"
TENDER NOTICE

For and on behalf of Food Corporation of India, General Manager
(Maharashtra), invites "Online Tenders" under TWO BID SYSTEM
through e-Tendering for appointment of Handling & Transport
Contractor for MSWC & PWS Latur. Tender form and descriptive

‘“www.fci.gov.in” &

Note: Last date for online sale and submission of tender form upto

QIEX

“_J INDIAN ENERGY EXCHANGE

Tender Processing Fees
Earnest Money Deposit
Key Dates :
Tender publishing and download start date : 22.07.2021 16:00 Hours.
Online Pre Bid Meeting
Bid submission start date
Last date of Bid Submission
Bid opening date & time

: Rs. 3,000.00/-
: Rs. 3,00,000.00/-

:126.07.2021 14.00 Hours.
:04.08.2021 10:00 Hours.
:10.08.2021 16:00 Hours.
:12.08.2021 14:00 Hours.
Sd/- Chief General Manager (PP&D), APDCL
6" Floor, Bijulee Bhawan, Guwahati-1

INDIAN ENERGY EXCHANGE LIMITED

Regd. Off.: 1* Floor, Unit No.1.14(a), Avanta Business Centre Southern Park, D-2, District Centre, Saket, New Delhi-110017, India

Corp. Off.: Plot No. C-001/AJA, 9" Floor, Max Towers Sector 16B, Gautam Buddha Nagar, Noida-201301,Uttar Pradesh, India
CIN: L74999DL2007PLC277039; Website: www.iexindia.com; Ph. No.: +91 -0120-464 8100; Fax No. +91 -0120-464 8115

Extract of the Unaudited Financial Results for Quarter Ended 30" June, 2021

Amount in ¥ Lakh

Particulars

Consolidated Standalone

Quarter Ended

Year Ended Quarter Ended Year Ended

30-06-2021

30-06-2021 31-03-2021 | 30-06-2021 | 30-06-2020 | 31-03-2021

Unaudited

Unaudited Audited Unaudited | Unaudited Audited

Revenue from Operations (a)

9,102.96

6,788.41 31,785.06 9,046.41 6,630.78 31,711.38

Other Income (b)

1,184.82

1,320.99 3,838.04 1,191.28 1,422.75 4,027.17

Total Income (a+b)

10,287.78

8,109.40 35,623.10 10,237.69 8,053.53 35,738.55

Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary items)

8,188.51

5,636.45 27,044.93 8,397.46 5,821.46 28,179.53

Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items)

8,188.51

5,636.45 27,044.93 8,397.46 5,821.46 28,179.53

Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items)

6,210.45

4,209.43 20,543.12 6,362.06 4,288.43 21,348.82

Profit attributable to:

Owner of the equity

6,281.71

4,209.43 20,609.33 6,362.06 4,288.43 21,348.82

Non-controlling interests

(71.26)

(66.21)

Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period
(after tax) and Other Comprehensive Income (after tax)]

6,215.14

4,199.70 20,561.84 6,368.43 4,278.70 21,374.28

Total Comprehensive Income attributable to:

Owner of the equity

6,287.19

4,199.70 20,627.20 6,368.43 4,278.70 21,374.28

Non-controlling interests

(72.05)

(65.36)

Equity Share Capital

2,985.55

2,985.55 2,983.81 2,985.04

2,983.81

2,985.04

Other Equity (excluding Revaluation Reserve)

as shown in the Audited Balance Sheet of the previous year

49,626.01

35,811.92 49,626.01 50,155.13 36,031.74 50,155.13

Earnings Per Share* (of ¥ 1/- each)
- Basic:
- Diluted:

2.10
2.10

1.41
1.41

6.91
6.90

213
213

144
1.44

715
715

*Notannualised for quarterly results
Notes:

The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financials Results for the Quarter ended 30" June, 2021, filed with the Stock Exchanges (BSE
Limited and National Stock Exchange of India Ltd., the Stock Exchanges where the Company's shares are listed) under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarter Results are available on the websites of the BSE Limited and National Stock Exchange of India Ltd. (i.e. www.bseindia.com

and www.nseindia.com), and on the website of the Company i.e. www.iexindia.com.

The financial results have been reviewed by the Audit Committee at its Meeting held on 22™ July, 2021 and approved by the Board of Directors at their Meeting held on 22" July, 2021.
The Board of Directors of the Company have recommended a final dividend of % 1.5 per equity share of face value 31 each for the financial year ended 31 *March, 2021, subject to the approval

ofthe Shareholders at the ensuing Annual General Meeting.

Place: Noida
Date: 22" July, 2021

For Indian Energy Exchange Limited
Sdi-

Satyanarayan Goel

Chairman & Managing Director

DIN: 02294069

S1G/2021-22/13

Please pay your energy bill on time and help us to serve you better !

container handling ports, reached
yet another milestone in SEZ devel-
opment by issuing a Letter of Intent to
9successfulbiddersin JNPTSEZ. Today, the Ietterswere handed over
to the successful bidders by ShriUnmesh Sharad Wagh, IRS, Deputy
Chairman, JNPT in the presence of the CMPPD and other HOD’s. Al-
so, Simosis International and Sarveshwar logistics pvt Itd were felici-
tated asthey became operational, taking the tally of operational units at
JNPT SEZ tosix. Commenting on the Development, Shri. Sanjay Sethi,
IAS, Chairman, JNPT, said, “Thisis agreatoccasion for JNPT-SEZ,and
we are confident of attracting more leading global companies for mak-
ing India a manufacturing hub as the infrastructure development un-
derwayin JNPT SEZis as pertheinternational benchmark. JNPTisan
infrastructure ready project with all regulatory approvals in place to fa-

NSE FOUNDATION : ARMOURED
FOR THE THIRD WAVE

SE Foundation, a Section 8
N subsidiary of National Stock
Exchange of India Limited, has
launched aninnovative programme that
will unite the efforts of grass root level &g
partners and the local district adminis- === :
tration to facilitate increased vaccination in remote ‘aspirational’
districts of India which include Nandurbar and Osmanabad in Ma-
harashtra, Karauliin Rajasthan, Ramanathapuramin Tamil Nadu
and Kiphire in Nagaland.
According to a recent survey by the Boston Consulting Group,
across India, about 63 percent of people in villages have reported
resistance to the Covid-19 vaccine due to lack of awareness; al-
so, they have a limited understanding of the vaccine registration
process. ‘Cavach’stands for armour, and the programme aims at
building one, interms ofimmunity to the disease, throughincreased
vaccination numbers and awareness among the people residing
inrural India. Dr Vinod K. Paul, Member NITI Aayog, Chair of the
Empowered Group on Medical Infrastructure and Covid Man-
agement Plan, National Task Force on Covid-19 (ICMR), and the
National Expert Group on Vaccine Administration for Covid-19
(NEGVAC) launched Project CAVACH in the presence of District
Collectors and NSE Officials. NSEF will drive the vaccination ad-
vocacy campaign across the districts by mobilizing the communi-
ty through concerted communication and facilitation of the vacci-
nation process. Its local NGO partners will work on lowering re-
sistance, addressing fears through community connect programmes
and improving footfall for vaccination so that herd immunity is
achieved in these districts. NSEF will rely on its community net-
work, youth volunteers, gram panchayats, self-help group mem-
bers, as well as enlist support from the district health administra-
tion, collectorate, Sahayaka Samitis and so on. Ms. Rema Mohan
CEO, NSE Foundation, stated that this is a first of its kind large
scale convergent and collaborative initiative by civil society or-
ganizations to address issues of vaccination hesitancyinrural ar-
eas. Eventually, NSEF hopes to create a template that can be used
by the government administrations and corporate social respon-
sibility divisions of organizations in other geographies so as to align
with the efforts of national Covid vaccination movement and achieve
acritical mass.

livery to Indian Air Force was flagged
offby M S R Prasad, Director Gen-
eral (Missiles & Strategic Systems) atBDL, Kanchanbagh UnitHy-
derabad. BHVS Narayana Murthy Director, Research Centre Imarat
(RCI), Commodore Siddharth Mishra, (Retd), CMD, BDL, senior
officials from DRDO and BDL were present on the occasion. The
Company is also aiming to expand its footprints in the internation-
al market by offering Air to Air Missiles, Anti-Tank Guided missiles,
underwater weapons and Counter Measure Systems in addition
toAkash Missiles to friendly countries.

LIFE INSURANCE CORPORATION OF INDIA
LAUNCHES LIC’S AROGYA RAKSHAK
(HEALTH INSURANCE PLAN)

16:00 hrs. on 12.08.2021. cilitate newinvestors. JNPT SEZ will further enhance the “Ease of Do- ife Insurance i
DATE : 23.07.2021 ing Business” and further promote manufacturing and directly contribute Corporation of [ L - e
to making JNPT, the Port of Choice for the Exim Trade.” India has [M1 W el L

introduced LIC’s
Arogya Rakshakwith E
effect from 19th July
2021, whichis a Non-linked, Non-Participating, Regular Premium,
Individual, Health Insurance Plan.

This plan provides fixed benefit health insurance cover against
certain specified health risks and provides timely support in case
of medical emergencies and helps the insured and his family to
remain financially independentin difficult times. An individual can
insure himself/herself(as Principal Insured(PlI), his/her spouse, all
children and parents under one policy. The plan is available for
Principal Insured/spouse/parents aged 18 years to 65 years and
children of age 91 days to 20 years. The Cover Period available for
Pl/spouse/parents up to age 80 years and for children up to 25 years.
LIC Chairperson M.R.Kumar with Managing Directors and other
senior officials at the launch of LIC’s Arogya Rakshak (Health
Insurance Plan).

SBI DONATES TO STREET VENDORS
UNDER PM SVANIDHI SCHEME

tate Bank of India, Thiruvarur FEEERT I e @
S Branch organized a Loan Mela | 1 {- Ay

to extend financial assistance to I [
Street Vendors. It was inaugurated by
Amit Verma, General Manager, /=% i¥ {
SBI,Chennai Circle and attended by Sivakumar, DGM, Tlruchlrap-
palli, V Prabhakar, RM Nagapattinam and senior functionaries of the
Bank. Loan was disbursed to about 200 beneficiaries during the mela.
Verma deliberated that State Bank of India remains hugely commit-
ted to the society in the fight against COVID and has been trying to
ameliorate the impact of the pandemic on people whose livelihood
have been affected. PM SVANidhi (Pradhan Mantri Street Vendor's
AtmaNirbhar Nidhi) is one such initiative launched by the Govern-
mentand SBI has reached out to the street vendors in a big way.

BANK OF BARODA CELEBRATES ITS
114th FOUNDATION DAY
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INDIAN ENERGY EXCHANGE LIMITED

Regd. Off.: 1" Floor, Unit No.1.14(a), Avanta Business Centre Southern Park, D-2, District Centre, Saket, New Delhi-110017, India

Corp. Off.: Plot No. C-001/A/A, 9" Floor, Max Towers Sector 16B, Gautam Buddha Nagar, Noida-201301,Uttar Pradesh, India
CIN: L74999DL2007PLC277039; Website: www.iexindia.com; Ph. No.: +91 -0120-464 8100; Fax No. +91 -0120-464 8115

Extract of the Unaudited Financial Results for Quarter Ended 30" June, 2021

Amount in ¥ Lakh

Particulars

Consolidated

Standalone

Quarter Ended

Year Ended Quarter Ended Year Ended

30-06-2021

30-06-2021

31-03-2021 | 30-06-2021 | 30-06-2020 | 31-03-2021

Unaudited

Unaudited

Audited Unaudited | Unaudited Audited

Revenue from Operations (a)

9,102.96

6,788.41

31,785.06 9,046.41 6,630.78 31,711.38

Other Income (b)

1,184.82

1,320.99

3,838.04 1,191.28 1,422.75 4,027.17

Total Income (atb)

10,287.78

8,109.40

35,623.10 10,237.69 8,053.53 35,738.55

Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary items)

8,188.51

5,636.45

27,044.93 8,397.46 5,821.46 28,179.53

Net Profit/(Loss) for the period before tax (after Exceptional and/or Extraordinary items)

8,188.51

5,636.45

27,044.93 8,397.46 5,821.46 28,179.53

Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items)

6,210.45

4,209.43

20,543.12 6,362.06 4,288.43 21,348.82

Profit attributable to:

Owner of the equity

6,281.71

4,209.43

20,609.33 6,362.06 4,288.43 21,348.82

Non-controlling interests

(71.26)

(66.21) - -

Total Comprehensive Income for the period [Comprising Profit/(Loss) for the period
(after tax) and Other Comprehensive Income (after tax)]

6,215.14

4,199.70

20,561.84 6,368.43 4,278.70 21,374.28

Total Comprehensive Income attributable to:

Owner of the equity

6,287.19

4,199.70

20,627.20 6,368.43 4,278.70 21,374.28

Non-controlling interests

(72.05)

(65.36) - -

Equity Share Capital

2,985.55

2,983.81

2,985.04 2,985.55 2,983.81 2,985.04

Other Equity (excluding Revaluation Reserve)
as shown in the Audited Balance Sheet of the previous year

49,626.01

35,811.92

49,626.01 50,155.13 36,031.74 50,155.13

Earnings Per Share* (of ¥ 1/- each)
- Basic:
- Diluted:

2.10
2.10

141
141

6.91 213 1.44 715
6.90 213 1.44 7.15
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B CIN: L26942HR1958FLC042301
AT et Regd. Office: 2nd Floor, Plot No. 68, Sector 44
Gurugram, Haryana -122002 mycem
Ph. +91 0124-4503700, Fax +91 0124-4147698,
Email Id: investors.mcl@mycem.in; Website: www.mycemco.com
Statement of Unaudited Financial Results for the Quarter Ended 30.06.2021
< in Million
Sl. | Particulars Quarter Ended Year Ended
No. 30.06.2021| 31.03.2021 | 30.06.2020 | 31.03.2021
Unaudited |  Audited Unaudited | Audited
(Refer Note 3)
1 |Revenue from operations
a.Sales/Income from operations 5,503.8 5,812.5 | 4,062.7 | 20,926.6
b.Other operating revenue 55.6 187.0 14.3 240.1
Total Revenue from operations 5,559.4 5,999.5 4,077.0 | 21,166.7
2 |Other income 105.1 147.7 97.8 464.6
3 |Total income (1+2) 5,664.5 6,147.2 | 4,174.8 | 21,631.3
4 |Expenses
a.Cost of materials consumed 1,052.6 1,083.9 704.3 3,685.5
b.Changes in inventories of finished goods 28.4 (169.7) 229 39.2
and work-in-progress
c.Employee benefits expense 3221 375.9 269.1 1,273.4
d.Finance costs 101.8 91.5 159.9 508.5
e.Depreciation and amortisation expense 275.7 274.7 276.3 1,110.3
f. Power and fuel 1,345.9 1,505.4 836.5 4,880.2
g.Freight and forwarding expense 7271 810.3 551.9 2,773.7
h.Other expenses 772.4 872.2 609.0 3,448.3
Total expenses (a to h) 4,626.0 4,844.2 | 3,429.9 | 17,7191

5 |Profit before exceptional items & tax (3-4) 1,038.5 1,303.0 744.9 3,912.2

6 |Exceptional items - - - -

7 |Profit/(Loss) before tax (5-6) 1,038.5 1,303.0 744.9 3,912.2

8 |Tax expense

Current tax 181.6 230.6 130.4 729.3
Deferred tax (refer Note 5) 170.4 (327.5) 125.1 33.4

9 |Net Profit/(Loss) for the period (7-8) 686.5 1,399.9 489.4 3,149.5

10 | Other comprehensive income
i) Items that will not be reclassified to - 14.5 - 4.2

Profit & Loss
i) Income tax relating to items that will - (5.1) - (1.5)
not be reclassified to Profit & Loss
Total Other comprehensive income - 9.4 - 2.7
(net of tax)

11| Total Comprehensive Income after tax (9+10) 686.5 1,409.3 489.4 3,152.2

12 | Paid-up equity share capital 2,266.2 2,266.2 2,266.2 2,266.2
(Face Value is ¥10 per share)

13| Other Equity - - - | 12,672.7

14 |Earnings per share of 310 each - Not

annualised
(a) Basic (inX) 3.03 6.18 2.16 13.90
(b) Diluted (in ) 3.03 6.18 2.16 13.90

Notes :

1) The Company operates in a single segmenti.e. manufacture and sale of Cement.

2) The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company atits meeting held on 22 July 2021.

3) Thefigures for the quarter ended 31 March 2021 are the balancing figures between audited figures in respect of
full financial year and the unaudited published year-to-date figures upto 31 December 2020 which were
subjected to limited review.

4) In pursuance of order issued by the Government of Madhya Pradesh dated 15 March 2021, the Company has
appropriately accrued SGST incentive of Rs. 148.5 million under head 'other operating revenue' during the
previous quarter and year ended 31 March 2021. Similarly, SGST incentive of Rs. 40.3 million has been
accrued during the quarter ended 30 June 2021.

5) The Government of India on 20 September 2019 vide the Taxation Laws (Amendment) Ordinance 2019,
inserted a new Section 115BAA in the Income Tax Act, 1961, which provides an option to the Company for
paying Income Tax at reduced rates as per the provisions/conditions defined in the said section. The Company
is continuing to provide for income tax at the old rates, based on the available outstanding MAT credit
entitlement and various exemptions and deductions available to the Company under the Income Tax Act, 1961.
However, the Company has applied the lower income tax rates on the deferred tax assets / liabilities to the
extent these are expected to be realised or settled in the future period when the Company may be subjected to
lower tax rate and accordingly reversed net deferred tax liability of Rs. 541.1 million during the previous quarter
and year ended 31 March 2021.

6) The Company is taking all possible steps to mitigate the effect of COVID-19 on its business and operations to
the extent possible and has considered all possible effects from COVID-19 in the preparation of these financial
results. The management has also evaluated the possible impact of the pandemic on the business operations
and based on its assessment of the current indicators of the future economic conditions, it is expected that the
carrying amount of assets will be recovered.

7) Figures ofthe previous year/ periods have been reclassified / regrouped / restated, wherever necessary.

For and on behalf of the Board of Directors

(Jamshed Naval Cooper)

Place: Gurugram Managing Director
Date : 22 July 2021 DIN:01527371

*Notannualised for quarterly results

Notes:

The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financials Results for the Quarter ended 30" June, 2021, filed with the Stock Exchanges (BSE
Limited and National Stock Exchange of India Ltd., the Stock Exchanges where the Company's shares are listed) under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarter Results are available on the websites of the BSE Limited and National Stock Exchange of India Ltd. (i.e. www.bseindia.com

and www.nseindia.com), and on the website of the Company i.e. www.iexindia.com.

The financial results have been reviewed by the Audit Committee at its Meeting held on 22™ July, 2021 and approved by the Board of Directors at their Meeting held on 22" July, 2021.
The Board of Directors of the Company have recommended a final dividend of % 1.5 per equity share of face value ¥1 each for the financial year ended 31*March, 2021, subject to the approval

ofthe Shareholders at the ensuing Annual General Meeting.

Place: Noida
Date: 22" July, 2021

For Indian Energy Exchange Limited
Sd/-

Satyanarayan Goel

Chairman & Managing Director

DIN: 02294069
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