
 

 

 

Dated: December 03, 2020 

 

The Manager      The Manager 
BSE Limited      National Stock Exchange of India Ltd 
Corporate Relationship Department  Listing Department 
Phiroze Jeejeebhoy Towers    Exchange Plaza, 5th Floor, Plot no C/1 
Dalal Street      G Block, Bandra Kurla Complex   
Mumbai- 400001     Bandra (E), Mumbai-400 051 
 

Scrip Code: 540750     Symbol: IEX 
 

Sub: Indian Gas Exchange (IGX) secures authorization from Petroleum and Natural Gas 

Regulatory Board (PNGRB) 
 

Dear Sir / Madam, 
 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find attached Press Release on IGX secures authorization from 

PNGRB, a wholly owned subsidiary of IEX. 

 

The above information will also be made available on the website of the Company: 

www.iexindia.com 

 

You are requested to take the above information on record. 

 

Thanking You. 

 

Yours faithfully, 

 

For Indian Energy Exchange Limited 

 

 

 

 

 

Vineet Harlalka  

Company Secretary & Compliance Officer 

Membership No. ACS-16264 

 

http://www.iexindia.com/
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Indian Gas Exchange secures authorization from Petroleum and Natural Gas 

Regulatory Board  
 

The regulatory authorization reaffirms IGX’s commitment to provide neutral, transparent 

price discovery platform and foster gas markets in the country 

 

New Delhi, Thursday, December 3, 2020  

 

The Indian Gas Exchange (IGX), India’s first automated delivery-based gas trading platform, is 

delighted to announce that it has secured the necessary authorization to operate as a Gas 

Exchange as per the provisions of the Petroleum and Natural Gas Regulatory Board (Gas 

Exchange) Regulations, 2020 for a period of 25 years. The GER 2020 Regulations were notified by 

Hon’ble PNGRB on September 28, 2020. IGX had submitted its application for authorization on 

October 08, 2020 in accordance with the prescription under the GER 2020 regulations of the 

Hon’ble PNGRB.  

 

Sharing his views on the occasion, Shri D K Sarraf, Chairperson Petroleum and Natural Gas 

Regulatory Board (PNGRB) said, “PNGRB is pleased to grant the necessary authorization to the 

Indian Gas Exchange Limited basis its application dated 7 October 2020. With this development, 

IGX has become first regulated gas exchange in the country. The Exchange will play an 

instrumental role in transparent discovery of gas prices, accelerate investments in the value chain, 

aid in capacity utilization of pipelines as well as boost consumer confidence and in turn increasing 

gas demand in the country We wish IGX team the very best in this endeavor and hope it makes a 

meaningful contribution to India’s target of increasing the share of gas in the overall energy mix 

from 6% to 15% by 2030”. 

 

Shri S N Goel, Chairman Indian Energy Exchange and Director, IGX said, “This is a landmark 

development not just for IGX but for the overall gas sector and economy at large. The market 

mechanism will create competitive markets to benefit the end consumers with competitively 

priced gas and cost-effective price signals, will facilitate demand growth thereby leading to 

development and investments in upstream and downstream parts of the value chain. As a 

regulated entity, IGX is poised to further establish and reinforce greater trust and credibility 

among the market participants. IGX also envisions to create Indian gas benchmark as IEX has done 

for electricity”  

 

IGX is incorporated as a wholly owned subsidiary of the IEX – India’s premier nationwide, 

automated electricity trading platform powered by the state-of-the-art technology operating 

under the regulatory supervision of the Honorable CERC since the year 2008. IEX has a robust eco-

system of 6500+ market participants which includes all the distribution utilities in the country as 

well as the major power generators. IEX offers trade in electricity through its various market 

segment such as real-time, day-ahead as well as term ahead markets. Recently, the Exchange also 

commenced trading in renewable energy at its platform. The electricity price discovered by IEX  
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serve as most competitive benchmark for the power value chain and the distribution utilities as 

well as open access consumers have been leveraging the Exchange to optimize their power 

procurement portfolio. The Exchange is listed on both NSE and BSE since October 2017. 

 

The Indian Gas Exchange (IGX) currently offers trade in five contracts namely: Daily Weekly, 

Weekday, Fortnightly and Monthly at three physical hubs at Hazira and Dahej in Gujarat and KG 

Basin in Andhra Pradesh. The Exchange has since received encouraging response from all 

stakeholders and will shortly commence trading with over 500+ registered Clients and 14 

Members. Since its launch on 15 June 2020, the platform has cumulatively traded 74,600 MMBTU. 

Through its robust value proposition such as transparency, flexibility, settlement, delivery 

facilitation and competitive price discovery, it aims to set competitive price benchmarks in the 

Indian gas market. 

 

 

**** 

 

 

ABOUT IEX  
 
IEX is India’s premier energy exchange providing a nationwide, automated trading platform for 
physical delivery of electricity, renewable energy, renewable energy certificates and energy saving 
certificates. The exchange platform enables efficient price discovery and increases the accessibility 
and transparency of the power market in India while also enhancing the speed and efficiency of 
trade execution. In August 2016, the Exchange received ISO Certifications for quality management, 
Information security management and environment management. The Exchange is now a publicly 
listed company with NSE and BSE.  IEX is approved and regulated by Central Electricity Regulatory 
Commission and has been operating since 27 June 2008. For further details, log on to: 
www.iexindia.com 
 
 
ABOUT IGX 
 
Established in 2020, the Indian Gas Exchange Limited (IGX) is India’s first automated national-level 
trading platform for physical delivery of natural gas. Enabled by the state-of-the-art technology, the 
platform provides a neutral and transparent marketplace to multiple buyers and sellers to trade in 
spot and forward contracts at designated physical hubs. As a wholly owned subsidiary of the Indian 
Energy Exchange, IGX envisions to architect India as a market-based gas economy. For further 
details, log on to: www.igxindia.com 
 

Ms. Shruti Bhatia 
Head–Corporate Communication & CSR 
Telephone: +91-11-43004000 I +91-9654352741 
Email: shruti.bhatia@iexindia.com 

Mr. Suhas Tadas 
The PRactice (On behalf of IEX & IGX) 
Telephone: +91-8010486299 
Email: suhas@the-practice.net 
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