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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to
the Board of Directors
Indiabulls Enterptises Limited

B8]

We have reviewed the accompanying statement of unaudited consolidated financial results
(the Statement) of Indiabulls Enterprises Limited (‘the Holding Company) and its
subsidiaries (the Holding Company and its subsidiaries together referted to as 'the Group')
(refer Annexure 1 for the list of subsidiaries included in the Statement) for the for the
quarter ended 30 September 2024 and the year to date results for the period 01 April 2024
to 30 September 2024, being submitted by the Holding Company pursuant to the
requirement  of Regulation 33 of the SEBIL (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SLIBI from time to time.

The Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared 1n accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim linancial Reporting (Ind AS 34), prescribed under section 133 of the
Companics Act, 2013 ('the Act), read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Lntity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not eXpICss an
audit opinion.




Independent Auditor's Review Repott on Consolidated Unaudited Quarterly Financial
Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

We also performed procedures in accordance with SEBRI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 (as amended), to the extent
applicable.

4. Bascd on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

L

We did not review the interim financial results of a subsidiary included in the Statement whose
financial information reflects total assets of T 24.35 crores as at 30 September 2024, and total
revenue of T 0.08 crores and % 0.09 crores, total net loss after tax of T 0.01 crores and Z 0.07
crofes, total comprehensive loss of % 0.01 crores and ¥ 222.07 crores for the quarter and year to
date ended on 30 September 2024 respectively, and cash outflows (net) of T 0.03 crores for the
period ended 30 September 2024, as considered in the Statement. These interim financial
statements/ financial information/financial results have been reviewed by other auditor whose
review report has been furnished to us by the management, and our conclusion in so far as it
relates to the amount and disclosures included in respect of the subsidiary is based solely on the
review report of such other auditor and the procedures performed by us as stated in paragraph 3
above. Our conclusion is not modified in respect of this matter with respect to our reliance on
the work done by and the reports of the other auditor.

F'or Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975N

005975N
New Delh

Vikas Aggarwal

Partner

Membership No.: 097848
UDIN: 240 T #BURRK Y QCFI016

Place: New Delhi
Date: 08 November 2024
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Annexure 1

List of entities included in the Statement:
(1) Indiabulls Enterprise Limited (Parent Company)
(ii) Indiabulls Rural Finance Private Limited

(i) Indiabulls Pharmacare Limited
(iv) Alrmid Aviation Services Limited




Indiabulls Enterprises Limited

of U lited Ci idated Fi ial Results for the quarter and half year ended 30 September 2024
(Rs. in Crores),
Preceding 3 Cortesponding 3 Year to date ﬁgtlres Year to tliate ﬁgl{res )
3 months ended for current period for previous period | Previous year ended
. months ended months ended
Particulars 30 September 2024 30 June 2024 30 September 2023 ended ended 31 March 2024
30 September 2024 | 30 September 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Continuing Operations
Income
a)  Revenue from operations 13.24 14.88 12.03 28.12 27.06 55.53
b)  Other income 0.63 0.67 1.79 1.30 3.06 3.23
Total Income 13.87 15.55 13.82 29.42 30.12 58.76
Expenses
) Cost of material and services 5.95 5.80 535 11.75 11.27 22.10
b) Employee benefits expense 211 2.04 2.02 4.15 4.01 8.59
¢ Finance costs 0.68 0.81 1.39 1.49 3.00 4.81
d) Depreciation and amortisation expense 3.85 3.89 4.95 7.74 9.76 19.30
€)  Other expenses 14.64 5.98 3.05 20.62 5.02 29.16
Total Expenses 27.23 18.52 16.76 45.75 33.06 83.96
Profit/(Loss) before tax for the period/year (13.36) 2.97)) (2.94) (16.33)) (2.94) (25.20)
Tax expense
a)  Current tax (including carlier years) (0.55); 0.55 1.21 - 221 3.19
b)  Deferred tax (credit)/charge (0.10) (0.15) (0.55) (0.25) 0.79) (1.24)
Net Profit/(Loss) after tax for the period/ year from continuing operati (12.71) (3.37) (3.60 (16.08) (4.36) (27.15)
Net Profit/(Loss) after tax for the period/ year from discontinued operations 0.74 (0.02) (0.32) 0.72 (0.68) 191
Net Profit/(Loss) after tax_from continuing & di inucd operati (11.97) (3.39) (3.92) (15.36) (5.04) (25.24)
Other comprehensive income
(i) Ttems that will not be reclassified to profit or loss (Refer note no.7) (299.96) - 046 (299.96) 0.46 0.23)
(i) Income tax relating to items that will not be reclassified to profit or loss 0.01) - 0.01 0.01) 0.01 0.14
Other comp ive income (299.97) - 0.47 (299.97)| 0.47 (0.09)
Total hensive income for the period/year (311.94) (3.39)) (3.45) (315.33) (4.57) (25.33)
Earnings per equity share from continuing operations
(Face value of Rs. 2 per equity share)*
“Basic (in Rs) (0.64) ©0.17) 0.18) 0.81) (0.22) 1.37)
-Diluted (in Rs.) (0.64) (0.17) (0.18) (0.81) 0.22) (1.37)
Earnings per equity share from discontinued operations
(Face value of Rs. 2 per equity share)*
“Basic (in Rs) 0.04 (0.00) 0.02) 0.04 (0.03) 0.10
Diluted (in Rs) 0.04 (0.00) (0.02) 0.04 0.03) 0.10
Total Earnings per equity share from continuing and discontinued operati
(Face value of Rs. 2 per equity share)*
“Basic (in Rs) (0.60), 017 (0.20) ©0.77) (0.25) 1.27)
-Diluted (in Rs.) (0.60) (0.17) (0.20) 0.77) (0.25) (1.27)
Paid-up cquity share capital (face value of Rs. 2 per equity share) 39.67 39.67 39.67 39.67 39.67 39.67
Other equity 206.07

* EPS for the quarters are not annualised

N

[

Notes to the consolidated financial results :

Indiabulls Enterprises Limited ("the Company” or "the Holding Company") and its subsidiaries are together referred as "the Group" in the following notes. The Holding Company conducts its operations along with its subsidiaries. The|
consolidated financial results are prepared in accordance with the recognition and principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended) as
specified in Section 133 of the Companies Act, 2013.

The consolidated financial results of the Group for the quarter and half year ended 30 September 2024 have been reviewed by the Audit Committee and approved by the Board of Directors ("the Board") at its meeting held on 08|
November 2024 and have been subjected to limited review by the Statutory Auditors.

In line with the long term business objectives to further accelerate the scaling up of the operations and to provide synergy of consolidated business operations and 1t and to line the operations of the Company and /or,
its identified subsidiarics to have a simplified and streamlined holding structure with pooled resources, the Board of Dircctors of the Company, subject to all applicable statutory and regulatory approvals, including approval from the!
stock exchanges, SEBI, sharcholders and creditors of the Holding Company and its subsidiary companies; and the jurisdictional bench of the NCLT, had approved a composite Scheme of Arrangement inter-alia involving]
Amalgamation of Indiabulls Enterprises Limited and Dhani Services Limited (DSL) along with certain subsidiary companies of DSL with and into Yaari Digital Integrated Services Limited (“Amalgamated Company” / “Resulting
Company) (the “Scheme”). The Competition Commission of India has approved the proposed Scheme of Arrangement under Section 31(1) of the Competition Act, 2002. On receipt of No Observation Letters from BSE Limited and|
National Stock Fxchange of India Limited on March 01, 2024 and March 04, 2024, respectively, the First Motion Application was filed with the National Company Law Tribunal, Chandigarh Bench on April 10, 2024.

Digitally signed b
SARGAM S/I\RIGAI)\,A ;(ATARIX

Date: 2024.11.08
KATA R I A 17a:265:02 +05'30'




single geographical segment.

4 The Group's primary business segment is reflected based on principal business activities carried on by the Group. As per Indian Accounting Standard 108 as notified under the Companics (Indian Accounting Standards) Rules, 2015 as|
specified in Section 133 of the Companies Act, 2013, the Group operates in two reportable business scgments i.c. equipment renting services and financing & related activities and is primatily operating in India and hence, considered as|

Segment results (Consolidated)

(Rs. in Crores)

. . Year to date figures | Year to date figures
3 months ended Preceding 3 | Corresponding 3 | "o 1 beriod | for previous period | Previous year ended
. months ended | months ended
Particulars 30 Seprember 2024 | SR T | 30 Septembor 2023 ended ended 31 March 2024
30 September 2024 | 30 September 2023
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
a |Segment revenue
Equipment renting services 1211 13.28 10.36 2539 2323 4856
Financing and related activitics 113 1.60 1.67 2.73 383 697
Total 1324 14.88 12.03 28.12 27.06 55.53
Less: Inter segment revenue - - - - - -
Revenue from continuing operations 1324 14.88 12.03 28.12 27.06 55.53
Revenue from discontinued operations - - 0.13) - (0.10) 0.02
Total revenue from continuing and di 1 op 13.24 14.88 11.90 28.12 26.96 55.55
b results
Equipment renting services (1.43) (1.92) 0.07 (3.35) 117 (14.95)
Financing and related activitics (10.14) 0.50) (1.12) (10.64) (1.49) (3.75)
Others - - 0.80 - - -
Segment profit/(loss) before tax and interest (11.57) (2.42) (0.25) (13.99) 032) (18.70)
Less: Interest - 0.02 0.64 0.02 0.88 481
Less: Other unallocable expenditure net off unallocable income 179 0.53 2.05 232 174 1.69
Profit/ (Loss) before tax from ing op (13.36) (2.97)) (2.94) (16.33) (2.94) (25.20)
[Profit/ (Loss) before tax from discontinued op 0.74 0.02) 0.32) 0.72 (0.68) 191
Profit/(Loss) before tax from continuing and di i (12.62) (2.99)) (3:26) (15.61) (3.62) (23.29)
¢ |[Segment assets
Equipment renting services 98.68 10258 13168 98.68 13168 106.18
Financing and related activitics 4397 5771 6376 4397 6376 6092
Others 3.03 3.03 427 3.03 427 3.03
Unallocated assets 6217 350.55 343.87 6217 343.87 354.84
[Assets from D 207.85 513.87 543.58 207.85 543.58 524.97
[Assets from discontinued operations 0.12 0.22 190 0.12 190 0.26
Total assets from continuing and di D 207.97 514.09 545.48 207.97 545.48 525.23
d [Segment liabilities
Equipment renting services 634 7.67 1151 6.34 1151 7.56
Financing and related activitics 2464 27.62 3277 2464 3277 3242
Others 0.52 0.64 121 0.52 121 071
Unallocated liabilitics 246.72 235.69 227.44 246.72 22744 5
Liabilities from D 278.22 271.62 272.93 278.22 272.93 279.24
Liabilities_from discontinued operations 0.04 0.82 675 0.04 675 095
Total liabilities_from continuing and di d op 278.26 272.44 279.68 278.26 279.68 280.19




Consolidated Balance Sheet

(Rs. in Crores)

Particulars 30 September 2024 31 March 2024
ASSETS Unaudited Audited
(Non-current assets
Property, plant and equipment 77.72 85.70
Goodwill 0.70 0.70
Other intangible assets 0.41 0.46
Financial assets
Loans 27.54 37.71
Other financial assets 0.41 0.35
Deferred tax assets, (net) 142 118
Non-current tax assets, (net) 9.47 8.25
117.67 134.35
Current assets.
Inventories 0.87 0.61
Financial assets
Investments 15.63 19.39
Trade receivables 19.38 19.02
Cash and cash equivalents 2.20 7.01
Other bank balances 0.63 116
Loans 9.02 16.54
Other financial assets 20.06 304.19
Other current assets 21.78 2341
Total current assets 89.57 391.33
Assets held for Sale 1.43 0.26
Total assets 208.67 525.94
[EQUITY AND LIABILITIES
[Equity
Equity share capital 39.67 39.67
Other equity (109.26)! 206.07
Total equity (69.59) 245.74
Liabilities
(Non-current liabilities
Financial liabilities
Borrowings 33.74 26.97
Lease liabilities 0.12 -
Provisions 127 1.19
35.13 28.16
Current liabilities
Financial liabilities
Borrowings 223.58 22430
Lease Liabilities 0.08 0.08
Trade payables
Total outstanding dues of micro enterprises and small enterprises 027 0.06
Total outstanding dues of creditors other than micro enterprises and small enterprises 2.99 2.94
Other financial liabilities 12.7: 18.11
Other current liabilities 1.69 1.88
Provisions 0.08 0.07
Current tax liabilities (Net) 1.67 3.65
243.09 251.09
Liabilities of disposal group 0.04 0.95
Total liabiliti 278.26 280.20
' Total equity and liabiliti 208.67 525.94
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C idated of Cash Flows

(Rs. in Crores)

Particulars 30 September 2024 30 September 2023
Unaudited Unaudited
Cash flow from operating activities:
Profit/ (Loss) before tax (15.61) (3.61)
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization of Property, Plant & Equipment and other intangible assets 7.74 9.76
Finance costs 1.49 2.65
Interest income (2.62) (0.05)
Interest on income tax refund - (0.04)
(Profit)/Loss on sale of Property, Plant & Equipment 8.42 0.18)
Bad debts 9.86 -
(Profit)/Loss on sale of Mutual Fund (0.48), 0.27)
Foreign Exchange Gain 0.09) -
Provisions written back (1.04) (1.19)
Provision for impairment on financial assets 0.64 210
Provision for employee benefits 017 047
Income on fair valuation of financial instruments (0.32); -
Operating profit before working capital changes and other adjustments: 8.16 9.64
Working capital changes and other adjustments:
Trade receivables (10.77) 2.03
Other financial assets (0.28) 2475
Other assets 1.64 (223.86)
Inventories 0.27) 0.94
Trade payables 1.31 (.72)
Other financial liabilities (5.36) (3.03)
Other current liabilities (0.90) (0.29)
Provisions (0.05) (0.13)
Cash used in operating activities (6.52) (194.67)
Income paid on borrowings from financing and related activities - (1.30)
Income received 2.54 -
Income taxes refund/ (paid),(net) (3.19) 0.19
Net cash used in from operating activities (A) (7.17)) (195.78)
Cash flow from investing activities :
Payment for purchase of property, plant and equipment and other intangible assets (10.84) (10.55)
(Profit)/Loss on sale of Property, Plant & Equipment 158 1.80
Loan (given)/received back (net) 221 -
Interest received 0.11 -
Redemption/ (Purchase) of investments (net) 456 7.94
Movement in fixed deposits (net) 0.38 (0.24)
Net cash used in investing activities (B) (2.00) (1.05)
Cash flow from financing activities :
Borrowing/ (repayment) of loans( net) 6.05 246.26
Redemption of debentures - (49.95)
Repayment of lease liabilities (including interest) 0.07) (0.20)
Interest paid on borrowings (1.62) (1.32)
Net cash flow from financing activities (C) 4.36 194.79
Net decrease in cash and cash equivalents (D) (A+B+C) (4.81)) (2.04)
Cash and cash equivalents at the beginning of the period (E) 7.01 10.52
Cash and cash equivalents at the end of the period (D+E) 2.20 8.48

Duting the current quarter, the company had fair valued its financial assets.

Previous year/ period figures have been 1 wherever 1 necessary.




Independent Auditor's Review Report on Standalone Unaudited Quarterly and Year to
date Financial Results of the of Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to
the Board of Directors
Indiabulls Enterprises Limited

5]

=]

We have reviewed the accompanying statement of standalone unaudited financial results
(‘the Statement') of Indiabulls Enterprises Limited ('the Company') for the quarter ended 30
September 2024 and the year to date results for the pedod 01 April 2024 to 30 September
2024, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the
Act'), read with relevant rules issued thereunder and other accounting principles generally
accepted 1n India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under scction 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an Audit. Accordingly, we do not express an
audit opinion.




Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial
Results of the of Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepatred in accordance with recognition and
measurement ptinciples laid down in Ind AS 34, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted
i India, has not disclosed the information required to be disclosed in accordance with the
requirements  of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

I'or Agarwal Prakash & Co.

Chartered Accountants
[firm's Registration No.: 005975

v

Vikas Aggarwal

Partner

Membership No.: 097848
UDIN: 24091848 BKNQCEBSSF

005975N

MNew Deihi

Place: New Delhi
Date: 08 November 2024



of Unaudited

Indiabulls Enterprises Limited

ial Results for the quarter and half year ended 30 September 2024

(Rs. in Crores)

: . Year to date figures | Year to date figures
3 months ended Preceding 3 | Corresponding 3 | "o 1 beriod | for previous period | Previous year ended
. months ended months ended
Particulars 30 September 2024 30 June 2024 30 September 2023 ended ended 31 March 2024
30 September 2024 30 September 2023
U, dited U, dited U dited U dited U dited Audited
Continuing Operations
Income
a)  Revenue from operations 12.11 13.28 9.94 25.39 21.86 47.18
b)  Other income 6.45 0.22 0.58 6.67 0.75 1.25
Total income 18.56 13.50 10.52 32.06 22.61 48.43
Expenses
a)  Cost of revenue 5.95 5.80 5.14 11.75 10.68 21.51
b)  Employee benefits expense 1.26 117 1.87 243 3.68 6.34
c)  Finance costs 2.66 2.65 3.90 5.31 7.63 12.63
d)  Depreciation and amortization expense 3.75 3.80 4.62 7.55 9.12 18.09
¢)  Other expenses 4.64 5.25 1.22 9.89 223 22.86
Total expenses 18.26 18.67 16.75 36.93 33.34 81.43
Profit/(Loss) before tax for the period/year 0.30 (5.17) (6.23) (4.87) (10.73) (33.00)
Tax expense
a)  Current tax (including carlicr years) - - - - - 057)
b)  Deferred tax (credit)/charge - - - - - -
Net Profit/(Loss) after tax for the period/ year from " 0.30 (5.17) (6.23) (4.87) (10.73) (32.43)
Net Profit/(Loss) after tax for the period/ year from discontinued operations 0.73 (0.01) (0.32) 0.72 (0.68) (0.96)
Net Profit/(Loss) after tax_from continuing & di inucd operati 1.03 (5.18) (6.55) (4.15) (11.41) (33.39)
Other comprehensive income
(i) Trems that will not be reclassified to profit or loss (Refer note no.7) 78.00) - 0.50 (78.00) 0.50 0.31
(i) Income tax relating to items that will not be reclassified to profit or loss - - - - - -
Other P income (78.00) - 0.50 (78.00) 0.50 0.31
Total b income for the period/year (76.97) (5.18) (6.05); (82.15)| (10.91); (33.08)
Earnings per equity share from continuing operations
(Face value of Rs. 2 per equity share)*
“Basic (in Rs) 0.02 0.26) 0.31), (0.25) (0.54) (1.63)
-Diluted (in Rs.) 0.02 (0.26) (0.31) (0.25) (0.54) (1.63)
Earnings per equity share from discontinued operations
(Face value of Rs. 2 per equity share)*
-Basic (in Rs.) 0.04 (0.00) (0.02) 0.04 (0.03) (0.03)
Diluted (in Rs) 0.04 0.00) 0.02) 0.04 0.03) (0.05)
Total Earnings per equity share from and discontinued op
(Face value of Rs. 2 per equity share)*
“Basic (in Rs) 0.06 0.26) 0.33) 0.21) 057) (1.68)
-Diluted (in Rs.) 0.06 (0.26) (0.33) (0.21) (0.57) (1.68)
Paid-up cquity share capital (Face value of Rs. 2 per equity share) 39.67 39.67 39.67 39.67 39.67 39.67
Other equity 536.04

* EPS for the quarters are not annualised

)

The standalone financial results of Indiabulls Enterprises Limited ("the Company”) for the quarter and half year ended 30 September 2024 have been reviewed by the Audit Committee and approved by the Board of Directors ("the|

Board") at its meeting held on 08 November 2024 and have been subjected to limited review by the Statutory Auditors.

The standalone financial results are prepared in with the and

specified in Section 133 of the Companies Act, 2013.

principles of Indian Accounting Standards as notified under the Companies (Indian Accounting Standards)Rules, 2015 (as amended) as|




3 In linc with the long term business objectives to further accelerate the scaling up of the operations and to provide synergy of 1business operations and tand © linc the operations of the Company and /or]
its identified subsidiarics to have a simplified and streamlined holding structure with pooled resources, the Board of Dircctors of the Company, subject to all applicable statutory and regulatory approvals, including approval from the!
stock exchanges, SEBI, sharcholders and creditors of the Holding Company and its subsidiary companies; and the jurisdictional bench of the NCLT, had approved a composite Scheme of Arrangement inter-alia involving]
Amalgamation of Indiabulls Enterprises Limited and Dhani Services Limited (DSL) along with certain subsidiary companies of DSL with and into Yaari Digital Integrated Services Limited (“Amalgamated Company” / “Resulting
Company) (the “Scheme”). The Competition Commission of India has approved the proposed Scheme of Arrangement under Section 31(1) of the Competition Act, 2002. On receipt of No Observation Letters from BSE Limited and|
National Stock Fxchange of India Limited on March 01, 2024 and March 04, 2024, respectively, the First Motion Application was filed with the National Company Law Tribunal, Chandigarh Bench on April 10, 2024.

4 'The Company's primary business segment is reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard 108 as notified under the Companies (Indian A i lards) Rules,

2015 as specified in Section 133 of the Companies Act, 2013, the Company operates in one reportable segments i.c. equipment renting services and is primarily operating in India and hence, considered as single geographical segment.

Segment results (Standal (Rs. in Crores),
5 Preceding 3 Corresponding 3 Year to date ﬁg}u‘es Year to (.late ﬁgm’res .
months ended for current period | for previous period | Previous year ended
. months ended months ended
Particulars 30 September 2024 30 June 2024 30 September 2023 ended ended 31 March 2024
30 September 2024 | 30 September 2023
8 dited |8 dited T dited T dited | dited Audited
a |Segment revenue
Equipment renting services 12.11 13.28 9.94 25.39 21.86 47.18
‘Total 12.11 13.28 9.94 25.39 21.86 47.18
Less: Inter segment revenue - - - - - -
Revenue from inui P i 12.11 13.28 9.94 25.39 21.86 47.18
Revenue from discontinued operations - - (0.13) - (0.10) 0.02
' Total revenue from inuing and di i d op i 12.11 13.28 9.81 25.39 21.76 47.20
b |Segment results
Equipment renting services (1.43) (1.92) 0.01 (3.35) 0.01 (16.47)
Others - - 0.55 - (0.25) -
Segment profit/(loss) before tax and interest (1.43) (1.92) 0.56 (3.35) (0.24) (16.47)
Less: Interest 274 2.57 3.63 5.31 7.36 12.63
Less: Other unallocable expenditure net off unallocable income 447 (0.68) (3.16) 379 (3.13) (3.90)
Profit/ (Loss) before tax from continuing operati 0.30 (5.17) (6.23) (4.87)) (10.73) (33.00)
Profit/ (Loss) before tax from di inued operati 0.73 (0.01) 032) 072 (0.68) 0.96)
Profit/ (Loss) before tax from continuing and discontinued_operati 1.03 (5.18) (6.55) (4.15) (11.41)) (33.96)
c |[Segment assets
Equipment renting services 97.04 100.89 129.85 97.04 129.85 104.45
Others 3.03 3.03 4.27 3.03 4.27 3.03
Unallocated assets 539.41 618.83 610.16 539.41 610.16 623.15
Asscts from inuing op i 639.48 722.75 744.28 639.48 744.28 730.63
Assets from discontinued operations 0.12 0.22 .77 0.12 .77 0.26
Total assets from inuing and di: inui T i 639.60 722.97 746.05 639.60 746.05 730.89
d |Segment liabilities
Equipment renting services 634 7.67 1151 634 1151 7.56
Others 0.52 0.64 1.21 0.52 1.21 0.71
Unallocated liabilities 139.14 143.32 129.86 139.14 129.86 145.96
Liabilities from inui p i 146.00 151.63 142.58 146.00 142.58 154.23
Liabilities from discontinued operations 0.04 0.82 5.58 0.04 5.58 0.95
' Total liabilities from inuing and di: i d op i 146.04 152.45 148.16 146.04 148.16 155.18




5 [Balance Sheet - Standal (Rs. in Crores)
Particulars 30 September 2024 31 March 2024
ASSETS Unaudited Audited
Non-current assets
Property, plant and equipment 75.46 83.25
Other intangible assets 0.19 0.24
Financial assets

Investments 514.58 514.58
Other financial assets 0.18 0.05
Non-current tax assets, (net) 3.12 2.40
593.53 600.52
Current assets
Inventories 0.87 0.61
Financial assets
Investments 111 -
Trade receivables 19.37 19.01
Cash and cash equivalents 0.84 5.52
Other bank balances 0.63 1.15
Loans - 227
Other financial assets 3.14 81.11
Other current assets 18.68 20.44
Total current assets 44.64 130.11
Assets held for Sale 1.43 0.26
Total assets 639.60 730.89
[EQUITY AND LIABILITIES
[Equity
Equity share capital 39.67 39.67
Other equity 453.89 536.04
Total equity 493.56 575.71
Liabilities
(Non-current liabilities
Financial liabilities
Borrowings 123.36 126.59
Lease liabilities 0.12 -
Provisions 0.48 0.46
123.96 127.05
Current liabilities
Financial liabilities
Borrowings 4.63 5.35
Lease Liabilities 0.08 0.08
Trade payables
Total outstanding dues of micro enterprises and small enterprises 027 0.06
Total outstanding dues of creditors other than micro enterprises and small enterprises 3.00 295
Other financial liabilities 13.18 17.41
Other current liabilities 0.82 1.28
Provisions 0.06 0.05
22.04 27.18
Liabilities of disposal group 0.04 0.95
Total liabiliti 146.04 155.18
' Total equity and liabiliti 639.60 730.89




6 of Cash Flows - Standal (Rs. in Crores),
Particulars 30 September 2024 30 September 2023
Unaudited Unaudited
Cash flow from operating activities:
Profit/(Loss) before tax (4.15) (11.41)
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortization of Property, Plant & Equipment and other intangible assets 7.55 9.12
Finance costs 5.31 7.62
Interest income (0.06) 0.12)
Bad Debts 0.32 -
Forcign Exchange Gain (0.09) -
Liabilities written back (0.89) -
Provision/reversal for ECL 0.32 -
(Profit)/Loss on sale of Mutual Fund 0.08) -
(Profit)/Loss on sale of Property, Plant & Equipment 8.42 0.18)
Provision for Employee Benefits 0.08 0.50
Operating profit before working capital changes and other adjustments: 16.73 5.53
Working capital changes and other adjustments:
Trade receivables (0.91); 5.37
Other Financial assets 0.04 0.10
Other assets 1.76 (1.65)
Inventories 0.27) 0.92
Trade Payables 045 (4.97)
Other Financial Liabilities (4.52)] 0.04
Other Liabilities and Provisions (052) (1.60)
Cash g d from op i 12.76 374
Income taxes refund/ (paid),(net) 0.72) 0.42
Net cash flow from operating activities (A) 12.04 4.16
Cash flow from investing activities :
Payment for purchase of Property, Plant & Equipment and other intangible assets (10.84) (8.68)
Proceeds from disposal of Property, Plant & Equipment 1.58 1.80
Loan received back (net) 221 331
Interest received 0.11 -
Tnvestment in Mutual Fund (1.02) -
Movement in fixed deposits (net) 0.38 (0.24)
Net cash used in investing activities (B) (7.58) (3.81)
Cash flow from financing activities :
Repayment of Borrowings from Banks and Financial Institutions (1.45) (0.74)
Repayment of Inter-Corporate Borrowings (2.50) -
Repayment of Lease Liabilities (including interest) 0.07) (0.20)
Interest Paid on Borrowings from Banks and Financial Institutions 0.17, (0.25);
Interest paid on Inter-Corporate Borrowings (4.95) -
Net cash used in i ivities (C) (9.14) (1.19)
Net decrease in cash and cash equivalents (D) (A+B+C) (4.68) (0.84)
Cash and cash equivalents at the beginning of the year (E) 5.52 235
Cash and cash equivalents at the end of the year (D+E) 0.84 1.51

7 During the current quarter, the company had fair valued its financial assets.

1 wherever

8 Previous year/ period figures have been

Corporate Identity Number: U71290HR2019PLC077579

Place: Gurugram
Date: 08 November 2024

necessary.

Registered Office: 5th Floor, Plot No. 108, IT Park, Udyog Vihar Phase-1, Gurgaon, Haryana-122016

By order of the Board of Directors

For Indiabulls Enterprises Limited

SARGAM Digitally signed by
N SARGAM KATARIA
Sargam Kataria

. Date: 2024.11.08
Director KATARIA 73530 40530
DIN: 07133394
duly Authorised by the Board of Directors




	IEL_Outcome_08.11.2024
	Final IEL Results Sep 2024 Signed_

		2024-11-08T18:34:50+0530
	DEEPAK CHADDA




