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Dear Sir, 
 

We wish to inform you that, the Board of Directors of Indiabulls Enterprises Limited (‘the Company’) at 

its meeting held today i.e. April 26, 2025 (which was commenced at 01:40 P.M. and concluded at 02:15 

P.M.), has, inter-alia, approved the Audited Standalone and Consolidated Financial Results of the 

Company for the quarter and financial year ended March 31, 2025, in terms of Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, (“SEBI Listing Regulations”). 

 

We also submit herewith Audit Reports dated April 26, 2025, issued by the Statutory Auditors of the 

Company, on the Standalone and Consolidated Financial Results, respectively, of the Company, as at and 

for the financial year ended March 31, 2025, which was duly placed before the Board at the aforesaid 

meeting. 
 

The aforesaid documents are also being uploaded on the website of the Company i.e. 

www.indiabullsenterprises.com. The said results will also be published in the newspapers, in the format 

prescribed under Regulation 47 of the SEBI Listing Regulations. 
 

Please take the aforesaid intimation on record. 
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Yours truly, 
 

For Indiabulls Enterprises Limited 

 
 

 

Deepak Chadda 

Company Secretary  
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lndiabulls Enterprises Limited 
Stateme nt or Aud i1ed Consolidated Financia l Results for the quarter and year ended 31 March 2025 

Particulars 

Continuing Operations 

Income 
a) Rc\·enue from operations 
b) Other income 

ToL·d income 
Expenses 

a) Cost of material and services 

b) Emploree benclils expense 
c) Finance costs 

d) Depreciation and :unortisation expense 
e) Other expenses 
ToL'll exoenses 
(Loss)/Profit before exceotiooal items and tax for the oeriod/vear 
Exceptional Items 
(Loss)/Profit before tax for the period/yea r 

Tax c:-:pcnsc 

a) Current t:1x (i ncluding earlier years) 
b) Defe rred tax (crcdit)/ch:m~c 

Net (Loss)/Profit after lax for the oeriod/ ve:u from continuine: ooer:uions 
Ne1 (Loss)/Profi1 after L'lX for the oeriod/ vear from discontinued ooern1ions 

Net (Loss)/Profit after tax from continuine: & discontinued operations 

Other comprehensh•e income 

(i) Ircms th:it will no t be reclassified to profit o r loss 

(ii) Income tax relating to items that "~II not be reclassi fi ed to profit o r loss 

Other comprebensh•e income 

Totalcomprebensl\•c income for the period/vear 

Earnings per equity share from continuing operations 
(Face value of Rs , 2 per equity share)* 

-B:i.sic (in Rs.) 

-Diluted 6n lls.) 

Earnings per equity share from discontinued operations 
(Face value of Rs. 2 per equity share)* 

-Uasic (in Rs.) 
-Diluted 6n Rs.) 

Total Earnings per equity share from continuing and discontinued operations 
(Fae~ value of Rs. 2 pe r equity share)* 

-Basic(in Rs.) 
-Diluted(inlls.) 

Paid-uo couin· sh:ire caoit:11 (focc v:1lue of Rs. 2 ocr couitv share) 

• EPS for the quarters are nol annu:ili scd 

Notes to the consolidated financial results : 

3 mon ths ended 
31 March 2025 

Refer Note-3 

13.-12 
2.11 

15.53 

5.16 

4.49 
1.70 

3.94 
119.38 
134.67 
(119.141 

(119.141 

IJ. l'J 
(119.331 

0.21 

/119.121 

(0.39) 
0.06 

(0.33) 

(119.45 

(6.02) 
(6.02) 

0.0 1 
(l.01 

(6 .01) 
((,.QI) 

39.67 

Preceding 3 months Corresponding 3 
ended months ended 

31 December 2024 31 Ma rch 2024 

Unaudited Refe r Note-3 

13.32 IH4 

0.40 1.23 
13.72 14.67 

5.46 5A2 
2.0 1 2.56 
088 1.1 2 
3.89 4.48 
3.82 19.90 

16.06 33.48 
/2.341 /l8 .81l 

(2.341 (18.81) 

0.34 
/0.26) (0 .. ll' 
/2.081 /18.841 
/0.051 0.48 

/2 .131 /18 .361 

(0.0 1) (0.69) 
0.13 

(0.011 /0.561 
(2 .14) (18.92) 

(0. 10) (0.95) 
(0. 10 (0.95) 

(0.00) 0.02 
(0.00) 0.02 

(0. 10) (0.93) 
(0. 10) (0.93\ 

39.(17 39.67 

Current Year ended 
31 March 2025 

Audited 

5-t 86 
3.81 

58.67 

22.37 
10.65 
4.07 

15.57 
IH82 
196.48 

(137.81) 

(137.81) 

(0.32) 
(137.49 

0.88 
(136.61) 

(.100.36) 
0.05 

1300.31) 

1436.92) 

(6.93) 
(6.93) 

0.(l-l 

0.04 

(6.89) 
(6.89) 

39.67 
(230.85) 

{Rs. in Crores) 

Previous year ended 
31 March 2024 

Audited 

55.53 

3.23 

58.76 

22.10 
8.59 
4.81 

19.30 
29.16 
83.96 

(25.20\ 

(25.20) 

3.19 
(1.24) 

(27.15 
1.91 

125.24) 

(0.23) 

0.14 
(0.09) 

/25.331 

(137) 
( 1.37) 

0.11) 

0.10 

(1.27) 
(1.27) 

39.67 
206.07 

I lndiabulls Enterprises Llmitcd C' thc Company" or "the Holding Comp:m}·") and irs subsidiaries :uc lc>gl' fhC"r referred as "tlw Group" in rhc tOllowi ng nott.·s . ·nw I !a iding Companr conducts its opt·r:ttions :,long wi th its s:ubsidi:iries . 
·n1c consolidated fi nancial results are prep:ired in acco rdance with the rrcogni tion :md mcasumncnt principles of lndi :111 1\ ci.:ounring Standards as noriti<.·J under rlw Comp:um·s (I ndian Ai.:counting Standards) Rules, 20 15 (as 
amended) as specified in Section 133 of tJ,e Companies Act, 20 13. • 

'Ille consolidated financial results of the Group for .the quarter and year ended 31 M:m::h 2025 han• been rc,·iewed hr the 1\udi1 Cornmitrec and :1ppro,·t·d hf tht· Uo:trd of O1rcctor:. (' tht: Bo:ml") at it:. mce1ing held un 26 April 
2025 and have been :\Uditcd by the statutorJ auditors. 

Figures fo r the quarters ended 31 to. larch 2025 :ind 31 l\ l:lrch 202-t represt•nts the balancing figures between audited full lin:incial y~•:ir tigurcs :ind publi shi:d yra r 10 date tigures of nine month of rlw r1·spec1 iv,· tin:1nci:il )Tar. 



In line with the long term business objectives to further accelerate the scaling up of the opcrntions and to pro,·ide synergy o f consolidatt:d business oper:1 tions :tnd man:igl'mt·nt and to stre:unline the oper:1tions o f the Comp:lll)' :ind 
/or its identified subsidiaries to have a simplified and streamlined holding st ructure with poolctl resources, the Board of Directors of the Compan)', subject ro all :1pplicablc statutory and rC!,>ulatory :1pproval s, including approval 
from the stock exchanges, SEBI, shareholders and creditors o f the Holding Company and its subsidiary companies; and the iurisdicrional bench of the Nation:1\ Comp:1n)' L,w Tribunal \'NCLT '), h:id apprm·ed a compos ite 
Scheme of Arrangement inter-ali:i involving Amalg:tmat.ion o f l ndiabull s Enteiprises Limited :ind Dh:mi Se rvices Limited \'DSL'') along with certain subsidiary companies of DSL with :md into Y,rnri Digi t:tl Integrated Se rvices 
Limited \'Amalgamated Company" / f<Rcsulting Compan)•') {the "Scheme'). ·m e Competition Commission of India has :tppro,·cd the proposed Scheme o f Arrangement under Section 3 1(1) o f the Competition Act, 2002. O n 
receipt of No Observation Letters from BSE Limited and National Stock Exchange of India Limited on l\ farch 01 , 202-1 :md l\ larch 0-1, 202-1, respcctivelr, the First 1\ lotion Applica tion was filed with the National Comp:m)' Law 
Tribunal, Chandigarh Bench on ,\pril 10, 202-1. In Compli:mcc with NCLT Orde r dated January 29, 2025, meeting of Equity Sharchoklcrs of Dhani Se rvices Limited, Y:mi Digital lm('gratccl Se r.•ices Limited and lndiabulls 
Enterprises Limited and meeting of Unsecured Creditors of Indiabulls Enterp rises Limi ted were co,wcned on March 29, 2025, wherein the sl1:1rt·holdcrs and unsccurt'd credi tors haw passed the resolutions wit h requ isite majority 
approving the Scheme. 'n1ereafter, NCLT appointed Chairperson filed its consolidated report on these meetings on April 01, 2025 to I lon'blc NCLT, Ch:111dig:1 rh Bench. f-urther, the Second 1\lorion Petition was tiled with the 
Hon'ble NCLT, Chandigarh Bench on 1\ pril 07, 2025. 

1l1e Group's primary business segment is reflected based on principal business :icti,·itics ca rried on br the Group. 1\ s per Indi an Accouming St:mdard 108 as notified under the Companies (lmli:m i\ccouming Standards) Rules, 
2015 as specified in Section 133 of the ComP.a nies Act , 20 13, the Group operates in three reportable business segments i.e. equipment renting ser.·ices, tin:mcing & related ac tivities and Re:,\ Est:1tc dc,·elopment and rel:tted 
acti,,ities and is primarily operating in India and hence, considered as single gcogrnphical segment. 

See:ment results (Consolidated) 

Particufars 

a Segment revenue 

Equipment renting services 

financing and related acti,·i t.ies 

Real Estate development and related :ictivities 

Tot.11 

Less: 1 nter sel!lncnt revenue 

Re,·enue from continuine: ooerations 

Revenue from d iscontinued ooerations 

To tal reven ue from continuine: a nd discontinued operations 

b Segment results 

Equipment renting services 

Financing and related acti"ities 

Real Estate development and related acti,•ities 

Segment profil /(loss) before tax and in teres t 

Less: Interest 

Less: Other unallocable exocnditure net o ff unallocable income 

Profi t/ ILoss) before tax from continuine: ooerations 

Profit/lLoss) before tax from disco ntinued ooerations 

Proli t/lLoss) befo re tax from continu ine: and discontin ued opera tions 

c Segment assets 

Equipment renting scr.•ices 

Financing and related acti,·i ties 

Real Estate development and related acti,·itics 

Unallocated assets 

Assets from continuioe: operations 

Assets from discontinued operations 

Tota l assets from continu ine: and d iscontinuine: ooerntions 

d Segment liabilities 

Equipment renting services 

Financing and related 2ctivities 

Real Estate development and related actjvities 

Unallocated liabilities 

Liabilities from continuine: ooera tions 

Liabilities from d iscontinued ooerations 

Tot.11 lfabilities from continuine- and d iscontin ued ooera tions 

3 months ended 
P receding 3 mon ths 

ended 
31 March 2025 

31 December 2024 

Rde r Nole•3 Una udited 

12.21 12.06 

1.21 1.26 

13.42 13.32 

13.42 13.32 

13.42 13.32 

(5. 19) 2.53 

(0.60) (2.25) 
(115.36) 

(121.15) 0.28 

0.81 0.22 
(2.82) 2.-10 

(119.14) (2.34) 

0.21 (0.05) 

(118.93) (2.39) 

89.60 94.80 

7-1 .32 -1-$.58 

79.86 

32.07 87.B-l 

275.85 227,22 

0.19 

276.04 227.22 

4.59 5.26 

2-1.73 26.25 

163.36 

274.98 268.0-1 

467.66 299.55 

0.26 0.08 

467.92 299.63 

(Rs. in Crores) 

Corres ponding 3 
Curren t Year ended P revious year ended 

months ended 
31 r..farc b 2024 

31 March 2025 31 March 2024 

Refe r Note-3 Audited Aud ited 

11.811 49.66 48.56 

1.M 5.20 6.97 

0.00 

13.44 54.86 55.53 

13.44 54.86 55.53 

0.13 0.02 

13.57 54.86 55.55 

(14.18) (6.01) (14.95) 

(1.75) (l.l.49) (3.75) 

(115.36) 

(15.93) (134.86) (1~.70) 
3.63 1.05 4.81 

(U.75) 1.90 1.69 
(18.81) (137.81) (25.20) 

0.48 0.88 1.91 
(18.33) (136.93) (23 .29) 

106.18 89.60 106.18 

60.92 74..\2 60.92 

79.86 

357.88 32.07 357.88 

524 ,98 275.85 524.98 

0.26 0.19 0.26 

525.24 276.04 525.24 

7.56 -1 .59 7.5(1 

32.42 2-1 .73 32.-12 

163.36 

239.27 27-1 .98 239.27 

279,25 467.66 279.25 

0.95 0.26 0.95 

280,20 467.92 280.20 



6 Consolidated BaL10ce Shee t 

Particnfars 
ASSETS 
Non-current assets 
Property, pl ant and equipment 

Gocxlwill 

Other intangible assets 

Financial assets 

Loans 

Other financial assets 

Deferred t:L'c assets, (net) 

Non-current tax assets, (net) 

Current assets 

Inventories 

Financial as sets 

Jm,es tmcnts 

T rade receivables 

Cas h and cash equivalents 

01her bank balances 

Loans 

Other financial assets 

Other current assets 

Assets held for sale 

Total assets 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 
Other equity 

Total equity 

Liabilities 
Non-current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Pro\'isions 

Current liabilities 

Financial liabilities 

Borrowings 

Lease Ll abilities 

T rnde payables 

Total outstanding dues of micro enterprises and small enterpri ses 

Total outstanding dues of creditors o ther than micro enterprises and small enterprises 

Other financial li abilities 

Other current li abilitie s 

Liabilities o f disposal group 

Provisions 

Current tax liabilities (Net) 

Total liabilities 

Total equity and liabilities 

As at 31 March 2025 

Audi1ed 

75.87 
0.70 

0.36 

50.64 

40.40 
l.54 

8.03 

177.54 

3.98 

9.89 
1 5 . 3➔ 

16.64 
0.77 

8.88 

19.71 
22.(,9 

97.90 
1.30 

276.74 

39.67 
(230.85) 

(191.18) 

68.34 

2.41 

2. 15 
72.90 

223.08 

1.34 

0.3~ 

2.62 

107.41 
59.87 

0.26 
0.10 

395.02 
467.92 

276.74 

(Rs. in Crores) 
As a l 31 March 2024 

Audjted 

85.70 
0.70 

0.46 

37.7 1 
0.35 

1.18 

8.25 

U4.35 

0.61 

19.39 

19.02 
7.01 

1.16 

16.54 
304.19 

23.4 1 
391.33 

0.26 
525.94 

39.67 

206.07 
245.74 

26.97 

1.19 
28.16 

224.30 
0.08 

0.06 

2 .9➔ 

18. 11 

1.88 
0.95 
0,07 

3.65 
252.04 

280.20 

525.94 



Consolidated Statement of Cash Flows (Rs. in Crores} 
Particulars Curre nt year ended 31 Current year ended 31 

Cash flow from operating acti\'ities: 
Loss before lax 

Ad justmen ts to reconcile profit befo re tax 10 nel cash flows: 
Depreciation and amortization of property, plant and equipments and other im:mgiblt· assets 

Bad debt 
Finance costs 

Interest income 
Interest on income tax refunds 

Income on lease mcxlification as per Ind AS 116 

Loss on disposal of property, plant and equipment 

Profit on sale of1n"estments 
Foreign Exchange g:iin 

Llabilities wrinen back 
PrO\·ision for impainnenr on financial assets 

Provision for emplorce benefits 
Income on fair v:1luation o f fin:mcial instruments 

Impairment of non-financial asset 
Operating profit/(loss) before working capital changes and o ther adjustments : 

Working capiL'l l changes and other adjustments: 
Trade receivables 

Other financial assets 
Other asse ts 
Inventories 

Trade parables 
Other fi nanci:il liabilities 
Other current liabilities 
Pro\'isions 

Cash generated from operating activities 
Income received from financing and rel:ued :icti \· itics 

Interest paid on borro\\ings from financi ng and related :ictivities 
Income tax refund/(paid), (net) 

Net cash flow from ooeratin~ activities tAl 

Cash flow from im·esting activities : 

Payment for purchase of property, plant and equipment and other intangible assets (including capital ad,•am:es) 
Proceeds from di sposal of property, plant and equipment 

Inter-corporate loans recei\·cd back (net) 

Interest income 
ln\'es tment in Mutual Fund 

Redemption of Mutual Fund 
Mo\'ement in fi xed deoosits (net) 

Net cash used in in\'estin2: acth'lties lB\ 

Cash flow from financing acti\'ltics : 

Proceeds from Borrowings from banks and fin:mcial institutions 

Ilepa)'ment o f Borrowings 
Redemption of debentures 

Pa)'ment o f le:1.se liabilities (including interest) 
Interest paid on borrowings 

Net cash flow from / (used in) financ ing activities (C} 

Net increase/(decrease) in cash and rnsh equivalents (D) (A+B+C) 

Cash and cnsh eaui\'alents at the beeinnin.e: or the vea r ( E) 

Cash and cash eaui,·alents at the end of the vea r {D+E} 

March 2025 

Aud ited 

(136.93) 

15.57 

10. 16 

..06 

(5.35) 

(0.05) 

(0.02) 

5.83 

(1.02) 

(0.09) 

(2.83) 

4.76 

(0.2 1) 

3.6 1 

(102.51) 

(8.20) 

(0.18) 

(0.57) 

(3.37) 

(0.04) 

89.H 

57.27 

0.99 

32.82 

-1. 85 

(.1.79) 

33.88 

(14.1>9) 

4.13 

(21.82) 

0.36 

(45AS) 

56.18 
(38.26) 

(59.55) 

-17.SO 
(7.36) 

(0.98) 

(3.86) 

35.30 

9.63 

7.01 

16.64 

During the financial yea r 2022-23, the Holding comp:mr has discontinued its business operation o f LED Lighting. Consequent I)', LED J_jgl11ing's opera tions ha\'C ht·cn recognised :is disconrinucd oper:1 tions. 

Pre,•ious reu/ period figures have been regrouped/ reclassified where,·e r considered necessary. 

March 2024 

Aud ited 

(23.29) 

19.30 

l.55 

-US 

(7.56) 

(0.74) 

(0.02) 

11 .25 
(0.37) 

(5 .15) 
11.01 

OAB 

(0.77) 

9.54 

1.82 

26.67 

(10.80) 

0.87 

(H 3) 

8.15 

(0.23\ 

31.59 

6.98 

(1.30) 

2.14 

39.41 

(15.64) 

6.7 1 

OAS 

(ll.15) 

0.0 1 

(8.59) 

18.86 

(49.95) 

(0.33) 

(2.91) 

(34.33) 

(3.51) 

10.52 

7.01 











Indi:lbulls Enterprises Limited 
Statement or Audited Standalone Financial Results for the quarter and year ended 31 March 2025 

Particufan 

Continuing Operations 

Income 
a) llc\'enue from operations 

b) Other income 

Total income 
Expenses 

a) Cost of re\'enue 
b) Employee benefits expense 
c) Finance costs 

d) Depreci:ition and amortization expense 
e) Other exoenscs 
Total exoenses 

(Loss)/Profit before exceotional items and tax for the oeriod/vear 

Exceotionalltems 
(Loss)/Profit before tax for the oeriod/vear 

Tax expense 
a) Current tax (including ea rlier ye:irs) 
b) Deferred tax cha1J?,e/ (credit) 

Net {Lossl/Profit after tax for the oeriod/ •ear from continuinf! ooerations 
Net (Loss)/Profit after tax for the oeriod/ vear from discontinued ooerations 
Net (Loss)/Profit after tax from continniae: & discontinued operations 
Other comprehensh•c income 

(i) Items that \\~ll not be recl:issified to profit or loss 
(ii) Income tax relating to items that will not be reclassified to profit o r loss 

Other coruprehensh•e income 

Total comorebensive income for the oeriod/vear 

Earnings per equity share from continuing operations 
(Face nlue of Rs . 2 per equity share)* 

-Basic(in Rs.) 
-Diluted (in Rs.) 

Earnings per equity share from discontinued operations 
(Face value of Rs, 2 per equity share)* 

-Basic (in Rs.) 
-Diluted (tn Rs.) 

ToL1l Earnings per equity share from continuing and discontinued operations 
(Face value of Rs. 2 per equity share)* 

-Basic (in Rs.) 
-Diluted (in Rs.) 

Paid-up equity share canit:d (Pace value oflls. 2 per equity share) 

Otherequin• 
+ EPS for the quarters arc not annualised 

3 months ended 
31 March 2025 

Refer Note-3 

12.2 1 

1.51 
13.72 

5.16 
3.08 

2.66 

3.52 
7.06 

21.48 
(7.76\ 

(7 .76\ 

(7.76 

0.21 

(7.55) 

(0.18) 

(0.18) 

(7 .73 

(0.39) 

(0.39) 

0.01 

0.01 

(0 .. \8) 
(0.38\ 

Preceding 3 months 
ended 

31 December 2024 

Unaudited 

12.06 

ll.07 

12.13 

5.-16 
0.15 

2.58 
3.59 
0.56 

12.34 

(0.21) 

(0.21\ 

(0.21) 

C0.05\ 
(0.26\ 

(0.26) 

(0JJI ) 

(0.01 ) 

(0.00) 

(0.00\ 

(0.01 ) 
(().Oil 
39.67 

Corresponding 3 
months ended 
31 March 2024 

Rerer Noic-3 

11 .80 

ll.63 

12.43 

5.42 

1.46 
2.59 
-1. 27 

16.57 
30.31 

(17.88) 

m.88) 

(057) 

(17.31) 

(0.64) 

m.95l 

(0. 19) 

(0.19) 

(18.14) 

(0.87) 
(ll.87) 

(0.0.l) 
(0.03) 

(0.90) 

/0.90) 

39.67 

Current Year ended 
31 March 2025 

Audiied 

49.6/, 

8.?5 

57.91 

22.37 

5.66 

I0.55 

14.66 

17.5 1 

70.75 

(12.84 

(12.84 

(12.84) 

0.88 
(11.96\ 

(78. 18) 

(78.18) 

(90.14) 

(0.65) 

(0.65) 

0.04 

0.04 

(0.61 ) 

co.rn 
39.67 

-1-15.90 

(Rs. in Crores 

Previous year ended 
31 March 2024 

Aud ited 

47 .18 

1.25 

48.43 

21.51 
6.34 

12.63 
18.09 
22.86 

81.43 

(33.00) 

(33 .00 

(0.57) 

(32.43\ 
(0.96) 

(33.39 

0.31 

0.31 

(33.08) 

(1.63) 
(1.63) 

(0.05) 

(0.05 

(1./,8) 

(1.68) 

39.67 

536.04 

The standalone financial results of lndiabulls Enterprises Limited ("the Compan)'°') for the qu:1rter and year ended 31 1\f:-trc h 2025 h:we been reviewed br the 1\udi t Commit re<.• and :tpprovcd by the Boa rd o f Directors ('the Board") 
at its meeting held on 26 April 2025 and have been audited by the statutory auditors of the Companr. 

'll1e standalone financial results are prepared in acco rdance with the recognition and measurement principles o f Indian Accounting Standards as notified under the Companies (lndi :111 1\ ccounting Standards)Rules, 20 15 ( as 
amended) as specified in Section 133 of the Comp:mies Act, 20 13. 

3 Figures for the quarters ended 31 i\larch 2025 and 31 i\larch 2024 represents the b:1lancing figures bcrween audited full financial rear figures and published re:tr to date figures of nine month of the respectj\'e financial rear. 

4 In line with the long tenn business objectives to further accelerate the scaling up of the operations :rnd to pro,1ide sp1ergy of consolidated business opcratiom and m:m:igemrnt and to streamline the operations o f 1he Comp:mr :md 
/or its identified subsidia.ries to ha\'C a simplified and streamlined holding structure with pooled resources, the Bo:1rd o f Directors of the Comp:my, subiect 10 :ill :tpplicahlc statutory and rcgul:uory appto\·als, including approval 
from the stock exchanges, SEBI, shareholde rs and creditors of the Holding Comp:inr and iu subsidiuy comp:mies; and the iurisdic1ion:1I bench o f the National Comp:mr L:tw Tribunal C'NCLr'), had :1ppr0\·ed :1 composite 
Scheme of Arr.mgcment inter-alia in\'oh-ing Amalgamation of Indiabulls Enterprises Limited and Dh:mi Servin·s Limited ("DSL'') along with cntain suhsidi:uy companies o f DSL with and into Y:uri Digital Integrated Services 
Limited C'Amalgamated Company"/ "Resulting Compan)'') (the "Scheme'). ·n,e Competition Commission of lndi:1 has :1ppr0\·cd the propmed Sclwml' o f Arrangement under Senion 31 (1) of rhc Competition Acr, 2002. O n 
receipt of No Obscn•ation Letters from BSE Limited and National Stock Exch:tnge o f India I_j mitcd on M:1rch 01, 202-1 :inti i\f:,rch 0-1, 2024, rt'.Spccti,·elr, the f irst Morion Applic:uion w:1s filed wi1h rhc Narioml Comp:inr L:tw 
Tribun:tl, Chandig:1rh Bench on April 10, 202-1. In Compliance ,,~th NCLT Order tl:tted J:tnu:iry 29, 2025, meeting of Equity Shareholdt•rs o f Dhani ScrYices Limi1ed, Y:i:tri Digit:11 lntegr:ttl'd Services Limited :ind lndiabull s 
Enterprises Limited and meeting of Unsecured Creditors of Indiabulls Enterprises Limited were crnwened on March 29, 2025, whertin the ~hareholders :md unsecur('d creditors b:wl' passed the resolutions with requisite majority 
approving the Scheme. Thereafter, NCLT appointed Chairperson tiled its consolidated report on these meetings on April 01, 2025 to Hon'blc NCLT, Ch:mdig.1rh Bench. further, the Second Motion Petition was filed \\;th the 
Hon'ble NCLT, Chandigarh Bench on April 07, 2025. 

The Company's primary business segment is reflected based on principal business acti\'itjes carried on by the Company. As per Indian Accounting Standard 108 as notified under the Companies (Indian Accounting Standards) 
Rules, 2015 as specified in Section 133 of the Companies Act, 2013, the Company operates in one report:tble business segment (EHB-Equipmcnt Hiring Business) and is primarilr opcr:iting in India and hence, considered as single 
geographical segment. 



Balance Sheet - Standalone 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 

Other intangible assets 

Financi al assets 

Investments 

Other financial assets 

Non-current tax assets, (net) 

Current assets 
Inventories 

Financial assets 

Investments 

T radc receivables 

Cash and c:ish equiv:ilcnts 

Other b:ink balances 

Loans 

Other financial assets 

Other cu rrent asse ts 

Assets held for sale 

Tot.'llasse ts 

EQUITY AND LIABILITIES 
Equity 

Equil)• share capital 

Other equi ty 

Total equity 

Liabilities 

Non-current liabilities 

Financial liabilities 

Borrowings 

Lease liabilities 

Provisions 

Current liabilities 

Financial li abilities 

Borrowings 

Lease Li abilities 

Trade payables 

T otal outstanding dues of micro enterprises and small ente rpri ses 

T otal outstanding dues of creditors other th:111 micro en1erprises and smal l t'ntcrpri ses 

Other financial liabilities 

Other cu rrent liabilities 

Liabilities of disposal group 

Provisions 

Total liabilities 

Total equity and liabilities I 

(Rs. in Crores} 
As a t 31 Ji.farch 2025 As at 31 March 2024 

Audited Audited 

70.04 83.25 
0. 14 0.24 

5 14.58 5 14.58 

U.07 0.05 
2.('3 2.40 

587.46 600.52 

0.5 1 0.61 

0.11 
15.33 19.01 
0.78 S.52 

0.76 1.1 5 

2.27 

3.11 81.11 

19.85 20.44 
40.45 130.11 

I.JU 0.26 

629.21 730.89 

39.67 39.67 

445.90 536.04 

485.57 575.71 

Bl.7 1 126.59 

0.32 

0.95 0.46 

132.98 127.05 

4.08 5.35 

0.17 0.08 

0.34 0.06 

2.62 2.95 

2.03 17.4 1 

I.I S 1.28 

0.26 0.95 

OJII 0.05 

10.66 28.13 

143.64 155.18 

629.21 730.89 



7 Statement of Cash Flows - SL'lndalone (Rs.in Crores\ 
Particufars Currcm yea r ended 31 Curren t yur ended 31 

March 2025 Ma rch 2024 

Audited Audited 

Cash flow from operating activities: 
Loss befo re tax (11.96) (33.97) 

Adiustmcnts to reconcile profit before tax to net cash flows: 
Depreciation and amortization o f prope rty, pl:int and equipments and other intangible assets 14.66 18.09 
Fi nance costs l0.55 12.62 
Interest income (0.15) (0.62) 
Di,•idends income (6.27) 
Bad debt 0.62 1.55 
Liabilities wri tten back (2.52) (2.27) 
Pro fit on s:1le o f lm·cstments (0.14) 
Income on Fair Valuation of Fi nanci:11 l nstrument (0.00) 
Income on lc:tse modification as per Ind AS 116 (0.02) 
Loss on sale of Property, Pl:tnt and Equipment 5.83 11.1 9 
Foreign exchange gain (0.09) 
Impairment loss 3.61 
Provision fo r impairment on financial assets 4.69 6.83 
Provision for employee benefit s 0.27 0.26 

Operating profit before working cap ital changes and other adjus tments: 19.10 13.66 
Working capital changes and other adjustm en ts : 

T radc receivables (1.43) 6.00 
Other financial assets 0.00 0. 14 
O ther assets (0.71) (10.72) 
Inventories 0.09 0.87 
Trade payables 2.-1 8 (7.90) 
O ther fi nancial liabilities (1.\.28) 10.80 
O ther liabili ties and provisions /0.83) /0.88) 

Cash generated from operating ac tivities 5.42 11.97 

Income taxes rcfund/(paid}, (net) (0. 17) 1.49 
Net cash flow from operntine- activities (A) 5.25 13.46 

Cash flow from io\'esting ac tivities : 

Payment fo r purchase o f property, plant and equipment and other intangible assets (including capital adv:mccs) (14.37) (13.77) 
Proceeds from di sposal o f property, planr and equipment 4. 13 6.71 
Loan (gi,•en)/ received back (net) 2.21 (2.21) 

Dividends received 6.27 

Interest received ll.18 0. 17 

Investment in i\lutu al F!,! nds (15.90) 

Redemption o f i\lutual Funds 15.93 

MO\•ement in fixed deoosits (net) 0.40 0.01 
Net cash used in from im·es tine: activities (8) (1.15) (9.09) 

Cash flow fro m financing activities : 
Proceeds from DorrO\,;ngs from hanks and financial institutions 35.00 9.50 
Repayment o fBorrO\vings (3 1.1 6) 

Payment of lease liabil ities (including interest) (0.16) (0.33) 

Interest oaid on borrowin'5 (12.52) (10.36 

N et cash used in financin2" ac ti,'lties (Cl (8.84) (1.19) 

N et increase/(decrease) in cash and cash equivalents (D) (A+ B+C) (4.74) 3.17 

Cash and cas h ca ui\'a len ts a t the be2"ionine: of the vear (E) 5.52 2.35 

Cash and cash eaui,,a1en ts at tl1e end of the vea r (D+E) 0.78 5.52 
8 Previous year/ period figures ha,•c been regrouped/reclassi fied wherc,·er considered necessary. 
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