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Scrip Code - 543715   
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Phiroze Jeejeebhoy Towers, 

Dalal Street,  

MUMBAI – 400 001  

IEL   

National Stock Exchange of India Limited  
‘Exchange Plaza’, 

Bandra-Kurla Complex, Bandra (East) 

MUMBAI – 400 051  

 

Sub.: Outcome of Board Meeting held on May 26, 2023 
  

Dear Sir, 
  

Pursuant to regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we enclose hereto, for your information and record, the Audited 

Standalone and Consolidated Financial Results of Indiabulls Enterprises Limited (the “Company”) for the 

quarter and financial year ended March 31, 2023, duly approved by the Board of Directors of the Company 

(the “Board”) at its meeting held today i.e. May 26, 2023 (which was commenced at 8:30 P.M. and 

concluded at 9:35 P.M.), along with requisite information. 

 
 

We also submit herewith Audit Reports dated May 26, 2023, issued by the Statutory Auditors of the 

Company, on the standalone and consolidated financial results, respectively, of the Company, as at and for 

the financial year ended March 31, 2023, which was duly placed before the Board at the aforesaid meeting. 

 

The aforesaid documents are also being uploaded on the website of the Company i.e. 

www.indiabullsenterprises.com. The said results will also be published in the newspapers, in the format 

prescribed under Regulation 47 of the Listing Regulations. 

 

Further, in line with the long term business objectives of the Company and to provide synergy of operations 

and management and to streamline the operations and ownership structure of the Company and /or its 

identified subsidiaries, the Board, in its today’s meeting, has, on a preliminary basis deliberated on to 

restructure/reorganise/consolidate the existing business of the Company and /or of its subsidiaries along with 

identified entities /operations, in a tax and regulatory compliant manner, subject to further detailed 

evaluation. The Board has constituted a Reorganisation Committee to examine and evaluate possibilities of 

the proposed restructuring and/or consolidation of the businesses of the Company and its subsidiary 

companies, to take all necessary steps in relation thereto including to engage with the merchant bankers, 

valuers and other intermediaries, to present a draft scheme and related documents, etc., before the Board at a 

later date for its consideration and final approval. 

 
 

The Board will make its final decision in due course regarding the restructuring exercise upon receiving the 

recommendations of the Reorganisation Committee, and will make further announcements when the 

appropriate decisions are made. 

 

We request you to take note of the above and arrange to bring this to the notice of all concerned. 

 

   

for Indiabulls Enterprises Limited 

 

 

 

Akhilendra Bahadur Singh 

Company Secretary 

 

AKHILENDRA 
BAHADUR SINGH

Digitally signed by 
AKHILENDRA BAHADUR SINGH 
Date: 2023.05.26 21:37:37 
+05'30'

lndiabu//s 
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Agarwal Prakash & Co. 
CHARTERED ACCOUNTANTS 

508, Indra Prakash, 21, Barakhamba Road, New Delhi – 110001 

Fax : 011-43516377 

E-mail : contact@apnco.org 

 

 

 
Independent Auditor's Report on Consolidated Annual Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 
To The Board of Directors of Indiabulls Enterprises Limited 

 
Opinion 

 
1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of 

Indiabulls Enterprises Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as ‘the Group’) (refer Annexure 1 for the 
list of subsidiaries included in the Statement) for the year ended 31 March 2023, attached 
herewith, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to 
time. 

 
2. In our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 
 

(i) includes the annual financial results of the following entities (refer Annexure 1 for the list 
of subsidiaries included in the Statement); 
 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 
(hereinafter referred to as ‘the SEBI Circular’); and 
 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards 
(‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with 
relevant rules issued thereunder, and other accounting principles generally accepted in 
India, of the consolidated net profit after tax and other comprehensive income and other 
financial information of the Group for the year ended 31 March 2023. 

 
Basis for Opinion 

   
3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified 

under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Statement section of our report. We 
are independent of the Group in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that our audit 
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evidence obtained by us and that obtained by the other auditor in terms of their reports 
referred to in paragraph 13 of the Other Matter section below, is sufficient and appropriate 
to provide a basis for our opinion. 
 

Management’s and Those charged with Governance Responsibilities for the Statement 
 
4. This Statement, which is the responsibility of the Holding Company’s management and has 

been approved by the Holding Company’s Board of Directors, has been prepared on the 
basis of the consolidated annual financial statements.  
 

5. The Holding Company’s Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the net profit/loss after tax 
and other comprehensive income, and other financial information of the Group in 
accordance with the accounting principles generally accepted in India, including Ind AS 
prescribed under section 133 of the Act, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, and in compliance with Regulation 
33 of the Listing Regulations including SEBI Circulars.  
 

6. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of 
records including financial information considered necessary for the preparation of the 
Statement. Further, in terms of the provisions of the Act, the respective Board of Directors 
/ management of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results, that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial results have been used for the 
purpose of preparation of the Statement by the Directors of the Holding Company, as 
aforesaid. 
 

7. In preparing the Statement, the respective Board of Directors of the Companies included 
in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting, unless the respective Board of Directors/management either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to 
do so. 

 
8. The respective Board of Directors/management of the companies included in the Group 

are responsible for overseeing the financial reporting process of the companies included in 
the Group. 
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Auditor’s Responsibilities for the Audit of the Statement 

 
9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with the Standards of Auditing 
specified under section 143(10) of the Act, will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Statement. 
 

10. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:  

 
• Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.  

 
•  Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of 
such controls.  

 
•  Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern.  

 
• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 
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• Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information/financial statements of the entities within the Group to express an opinion 
on the Statement. We are responsible for the direction, supervision, and performance of 
the audit of financial information of such entities included in the Statement, of which we 
are the independent auditors. For the other entity included in the Statement, which have 
been audited by the other auditor, such other auditor remains responsible for the 
direction, supervision, and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion.  

 
11. We communicate with those charged with governance of the Holding Company and such 

other entities included in the Statement, of which we are the independent auditors, 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
 

12. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
 

Other Matters 
 

13. The Statement includes the consolidated financial results for the quarter ended 31 March 
2023, being the balancing figures between the audited consolidated figures in respect of full 
financial year and the published unaudited year-to-date figures up to the third quarter of 
the current financial year, which were subject to limited review by us. 
 

For Agarwal Prakash & Co. 
  Chartered Accountants 
  Firm's Registration No.: 005975N 
   
   
   
  Vikas Aggarwal 
  Partner 
  Membership No.: 097848 

UDIN: 23097848BGUTVL7816 
 
Place: New Delhi 
Date: 26 May 2023 

VIKAS 
AGGARWAL

Digitally signed by 
VIKAS AGGARWAL 
Date: 2023.05.26 
20:57:19 +05'30'

y 
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Annexure 1 
 
List of entities included in the Statement 
 

1. The Statement includes the result of the following entities: 
 

(i) Indiabulls Enterprises Limited (Parent Company) 
(ii) Indiabulls Rural Finance Private Limited  
(iii) Airmid Aviation Services Limited 
(iv) Indiabulls Pharmacare Limited 
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Agarwal Prakash & Co. 
CHARTERED ACCOUNTANTS 

508, Indra Prakash, 21, Barakhamba Road, New Delhi – 110001 

Fax : 011-43516377 

E-mail : contact@apnco.org 

 

 

 
Independent Auditor's Report on Standalone Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

 
To The Board of Directors of Indiabulls Enterprises Limited 

 
Opinion 

 
1. We have audited the accompanying standalone annual financial results (‘the Statement’) of 

Indiabulls Enterprises Limited ('the Company') for the year ended 31 March 2023, attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 
Regulations’), including relevant circulars issued by the SEBI from time to time. 

 
2. In our opinion and to the best of our information and according to the explanations given to 

us, the Statement: 
 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations, read with SEBI Circulars CIR/CFD/FAC/62/2016 dated 5 July 2016 and 
CIR/IMD/DF1/69/2016 dated 10 August 2016 (hereinafter referred to as ‘the SEBI 
Circulars’); and 
 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards 
(‘Ind AS’) prescribed under section 133 of the Companies Act, 2013 (‘the Act’), read with 
relevant rules issued thereunder, and other accounting principles generally accepted in 
India, of the standalone net loss after tax and other comprehensive income and other 
financial information of the Company for the year ended 31 March 2023. 

 
Basis for Opinion 

   
3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified 

under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Statement section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that our audit 
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 
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Management’s and Those charged with Governance Responsibilities for the Statement 
 
4. This Statement has been prepared on the basis of the standalone annual financial 

statements.  
 

5. The Company’s Board of Directors is responsible for the preparation and presentation of 
the Statement that gives a true and fair view of the net profit/loss and other 
comprehensive income and other financial information of the Company in accordance with 
the accounting principles generally accepted in India, including Ind AS prescribed under 
section 133 of the Act, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, and in compliance with Regulation 33 & Regulation 
52 read with Regulation 63 of the Listing Regulations including SEBI Circulars.  
 

6. This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 
 

7. In preparing the financial statements, management is responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management 
either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 
 

8. The Board of Directors is also responsible for overseeing the Company’s financial 
reporting process. 

 
Auditor’s Responsibilities for the Audit of the Statement 

 
9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with the Standards of Auditing 
specified under section 143(10) of the Act, will always detect a material misstatement when 
it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of this Statement. 
 

10. As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also:  
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• Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.  

 
•  Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has 
adequate internal financial controls system in place and the operating effectiveness of 
such controls.  

 
•  Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern.  

 
• Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation.  

 
11. We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
 

12. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards.  
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Other Matters 
 
13. The Statement includes the financial results for the quarter ended 31 March 2023, being the 

balancing figures between the audited figures in respect of full financial year and published 
unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subject to limited review by us. 
 

 
For Agarwal Prakash & Co 

  Chartered Accountants 
  Firm's Registration No.: 005975N 
   
   
   
  Vikas Aggarwal 
  Partner 
  Membership No.: 097848 

UDIN: 23097848BGUTVK9436 
 
Place: New Delhi 
Date: 26 May 2023 

VIKAS 
AGGARWAL

Digitally signed by 
VIKAS AGGARWAL 
Date: 2023.05.26 
20:53:07 +05'30'

y 
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~vment re1ultt tCo.olid.atc:d) tRa. in Crore1\ 

Preccdinc J moothl Couc:apond1ng 3 
Yen to da1c fieurc1 

J mont.hl c:ndcd for cuuent year Prc,'1ow yc:u ended 
Particubn JI March 202.3 

ended montlu endc:d 
ended JI M:.uch 2022 JI December 2022 JI Much 2022 

JI Ma,ch 2023 

(Rdc, DOlt-4) Uruaudi1td {Rtfc, noit-4) Audited Audiced 

(Refer nocc.9) 
(after awmg effect of (afcer givmc dTc:cl of 
achcmc, rc:fcr notc:•3) 1chcmc, refer 001e.J) . ~rm.cat rc:vcauc 

~wu,g,cmenr and maintenance actviccs 1 63 0.9.i 9 45 20.68 36.88 
Equipment rcniing sen"Kcs 12 32 13.08 1413 54 :!J 57.52 
F"inancing and related 1cliV1tit1 227 I 69 1.55 7.06 9.n 
o.t,,.,• 
Tocal 16.22 15.71 25.73 81.97 104.17 
US$'. Inter tt--11 icvcnuc 

Rc:veavc: Crom coatinu,n.- oocratiOftl 16.22 IS.71 25.73 81.97 104.17 
Rcvtnuc from diacontinucd OrM"ration1 1.96 133 1886 .s; 11 12818 
Total rn-enuc from continuiiw and ditcontinucd ODCratlon1 18.18 17.04 S4.S9 137.14 232.3S 

b Sccmcnt rnuJtl 

Man.agc~t and m.aintcnancc sen.ices (7.39) 606 0.58 606 (I 0<) 
Eqwpnu·nt rtnang sc:mc:u (1038) 0.541 :?A:! (8.'7) S•)') 

Financing and related acl'lvitict 0.96 (31') (3"1) (2.16) (:?ll) 
Othctt• 

Sqment prolh/(lot•) before WI and intctt:tt (16.81) 3.44 (0.81) (437) 2.6, 
Less: !merest (4.0,) 1.85 (1099) 1n 11 .51 
Leu: Othtr unallocab'e e~duurc net off unalk>cablc mcome II 53) '3.61' 21.93 (1803 o.7<i 
Profit/ n ~a) before tu from cootinuuur onc:rations 111.24\ 5.20 fll.75\ 5.69 (8.11 
Profit/ lLoul before tax Crom disconlinue:d oouo.tionl 10.93) (2.92' (21.02) 1.90 (91.71 
Proth/ n ~d before: tu from cootinulM' and ditcoatinucd onc:r:uiona n2.m 2.28 {32.77\ 7,59 (99.82) 

' ~rmcn tultll 
11.<anl&ffllcnt and nuinrciwicc s,cn,ccs f(220 5~4 "-'2 ~2 JO 37-l:? 
Eqwpmcnt rmbng s,crvicu 137.10 161 :?9 16028 IJ7 10 16028 

Financing md rtlated act1vi1Jc1 9236 78.H H518 92 36 8S.1H 

°"""' Un.alloatc:dusc:IS 4625 36712 JS5 45 4625 355 .. ., 

At1et1 from continuiru!' onc:ratlont 357.91 612.50 638.33 JS7.91 638.34 
As1c11 from dilconWlud owx-rahOGI 3.32 8.02 37.08 3.32 37.08 

T0tal auctt from cootinuin2: and dbcontinulnt: oocration, 361.2-1 620.52 675.41 361.24 67S.,U 

d Sccmtot liabilitie:1 

Managuncnt and nwntcnancc KMcc:S t..'6 ) .J7 ::?\ 21 I 36 25.::?1 

Equipment renting SCMCCS l-'01 15.22 !66◄ 14111 2664 

F°inAnan& and rclatc-d Ktmbel SA-U 61 21) \') IA 5X .i..; 59 18 
o.t,,.,• 
UnaJ\ocatcdl11bilitie:s 885 238 50 :!:\1 .68 8 8S 231 68 

Li:abDiti« from coorinuin.e l'MV'f2tiom 82.66 318.39 342.71 82.66 342.71 

Uabib1ies from discontinued 0~r;ation1 8.20 19.42 66.90 8.20 66.90 

Total liabi.lidct from continuina and ditcontinued oocrationt 90.86 m.s1 409.61 90.86 409.61 

• NOl'l•rcoom.bk: sc:e,ncnt.1 have hem o-mun..d in od1trs 



6 Comolidatcd Babncc Sheet <Ra. 1n C,on:1) 
P:atticubn 31 ~brch 202.l JI M11rch 2022 
ASSETS 
Noa-<urttnt IIHCll 

IAudiltd) (Aud11C'd) 

Ptopcny, plant ii\<! c~cnc 107:21 1)4 63 
Goc,dv.iU/Good111ill on consohcbb0f1 1170 70 
Other lnang,blc users 1-1<1 2 :\4 
Financial as.sea 
Lo..,, .'i.l 35 llt6 
Othcrfinancia1 useo "' .l.GG 
Dcfmcd tu Ukts, (net) 0 .16 
Non-current tu autts, (net) 11.73 2'.?74 
~r non-curruu users 003 0.fl6 

17S.89 176.54 

Cucrcacuuu 
lnvcmoncs 0% ~ 33 
Fvunoal users 

lnvctrml!nts IS 10 21 "~ 
Todt rtct1v1blu 31 ::?7 6-1 ::6 
Cash and cuh t(l\ll,·aJcnts JU ';:! 6 25 

Othtr bank balances 1 ,, I '.?.J 
Lo ... '.?'il7 

"" 01 
Other firunOAI UKU 8.1.•U 66'! 
Odu:r current Ult'ts I'.? JS Jt:?.56 
AsKlS or Ii.spout group cW$1Md u held for s.alc ,n 40.77 

186.0S 499.57 

Tot:alMICbi 361.94 676,11 

EQUITY AND UABIUTIES 
Equity 
Equiry d mc capital J'J.67 1967 
Sha~ orcmium and othtr ..,., ... ,... ::.1,1 41 226.IH 
Total cauitv 271.08 266.50 

Uabilitan 
Non-current liabilitic, 
finanoal li.abJ.an 

Borro,r.mgs SI 9l 267 Cjl) 

Lt.an liabihtics 0.2'1 0 12 

Omer 6nanaal liabthoa ""::,1 
Pro,1St01U 1 .CiJ J.26 

Deferred tu hlbilitica Net 0'.!•• 111 

33.93 276.28 

Cuncat li2bilitie1 

F'uw,CW liabwt1a 
Bo""'""t;S 441 15.'>.J 

Uuel...i&btliriu OJJ 023 

Tn<k pa)'11bic& 
Total outstanding duu or R'Ucro cntcrpnae• and small itntcrpn11u 136 9 IO 

Total oumanding dues or c.reiliron othe( rhan micro cntirrpnscs and amall cntcrposc1 5-4:? 557 

Od\Cr fuwloal lw:>wbU 12.93 ~(,.61) 

Other current h1.b1htJcs 1 Kl 66< 

LiabLn« of ditpOUI group K 19 6690 

Pro,,MOns O.()J 007 

Cuucnt tax li1bJ1bes (Ncr) , 39 :! 6') 

36.91 IJJ." 

Total tiabilititt 90.86 4-09.61 

Tow ('QUltv and li2bitiri« 361.94 676.11 



7 Cootolidatcd Statement of Ca.th F~w• 
t R1.1nCrorc1l Particulan 

JI M:uch 2023 JI March 2022 
fAuducd) (Audiu:d\ 

Cub now from opcratin&' act.ivitict; 

Profit/(Lou) before tax 7.40 (99.82) 
Ad;u,tments IO r«Onale pro6t before tll ro net cuh flo,.i..,: 

DcpttalbOfl and amomzaoon of PPE and otht:r an tangible 1uctt :?0.-18 :?:? 25 
Pro,'ISIOn for ttvalunoo of Fi1cd Auer 9 06 
Finance cosrs 

IJ.11 :?K88 
lntcr«t income (96J) :snJ 
lntcrat on income tu rtfunds 

(:? l-1) (11~7) 
Income on lcuc modi6caoon u per 116 (o.:?7) (0.59) 
liabilniu no longu rtquirtd written back (1,8) 
Ncr pro6t on di,pcxal of propctry, planr and cqu1pmcnt1 (tl3Y) 1 15) 
(Profit) /loN on Mic of ln,-unncnt1 (1<7) (0.58) 
lnvencory wntc-0f'f 

1500 
PtonPOns \\'Dttcn b1ck . (I 57) 
Liabil1riu written back (47:!) 
Pro,"lsion for impaumtnt on 6nanoal ~ts 12M 63• 
Pro,'lllOn for 1,1,11rn.nnu o f l..l!.O Lghong, 

ii Ii 
Prov,,O, for employee bcnc6u 11-19 11,C 
Income on fair valuation of financial instrumcnr, (0 10) 
Shatt: based paynu:nt czpcnscs h .05 U(~ 

OpcratiQc p,ofit/(lotf) bt-forc wo,kln,c capital chana:t:1 and otkr adjustments : 42..lS (39.28) 
WorkinJ capital c1un&c. and olhc1 adjustmtnt1: 
Tndc ttcc:iva~<S 38.78 (1.55) 
Othcr financial asucs (9727) 1'S 
Ocher ustts 301.38 329 
ln,·cniorics 17.05 :? 19 
Trade payffl4cs (46.98) (Cl.118) 
Other financi.al l11biliriu (:?0)7J (2S6.-'7) 
Other cu rrc::nt 1.iabJma {bn) :?-~K 
Pan-'UION c,AJ) { I H-1 

CMb (uud Ul)/rcncnucd from opc,awac aclniti« 221.82 (290.12) 
Income ttcc1vcd from financmg and ttlatcd actJVitiu 9.lh l'\70 
Income paid oo borro'IAo-ings from financing and rclarcd 1cov1ncJ (S:?5} (S.:?.'i} 
Tncomc ttxts ttfund/(paid'l.(nct\ 657 16.471 

Net cub flow from/ (u,d Ul) OPC'r.11tin2' activititt (Al 232.98 nJlJl.16\ 

C111h flow from innuin&' activitic1 : 

Payment for purchase of propcny, plant and equipment and other 1nr.anw,bl( IU(t, (anch.,Wng cap1t1.I advances) (t.77) (4'7) 
Proccccb from diJpouJ of propt-rty, pW\t and cquipmcnr :?21 S65 
Loan (p\·cn)/rett1,·cd back (net) 111.73 
lntcrcu r«c1vcd on ~an, 1208 
Redemption/ (Purchuc) of invutmc,\t1 (net) 4Q_l (:?11.1'9) 
Mcwm,cn1 m fistd "'-u...rs (nee\ n 10 "°' Nee caeh l1ow from 10vnt.uur acrivit1c1 {8\ 5.47 104,94 

Cub now from finaocinc •ctiviti« : 

Bono,r,,ng/(rq>aymcnt) o( loans( net) (225.SS) 182 I.J 

Proctedt from wut or dtbcntures 018 
Rtp1ymcn1 ofleuc liabilioes (088) (0 52) 
Intcrc.tt naid on borrov.,nn nn) 117 23 

Ntt 01b luatd in)/ flow from financuig aclivititt ta 12.14.18) 164.58 

Ntt incrtatt/(dccru1c) lD c ub and c•h equivakntl (0) (A+B+C) 4.27 (18.65) 

Cash and cuh touiygJcntt 111 tht bco-annini:r olthc vtar lE) t> 25 24.90 
Cuh a nd cub couivakn11 at the cod of the vc:ar IO+E\ J0.52 625 

8 EictpbOftAl 11rm t'or c:ht quancr and the ytat ended 31 M11ch ~) 1ncludts unp;um1cn1 p,o,· .... "' of lb. 9.116 1:n•re, rvv..ird.. ,dt·n11ticd urms ot pri,ptm. pl .. ,11 .. nd t"qu,pmr,11 ,t1l11:C).,m,r .. m 

9 Duong the ptnod. the Comp&11)·hu di1connnued its busmcuopcraraon of LED J_.ghnng C.:011.ic:q11cn1l)', I.ED l.1ght.111g',. opcr-.. 1,on.t h.1\' C been re(Ogm:.cd a~ d";.;c11111m1cd r1uu1>1.N1~ .111J 1d1md um1p.u,n\·c, hl\'C hem 
restated 111 acco«b.ncc v.ith the rcqu1rcmcn1 of Ind AS-105 

10 Ounng the peaod, the Board of M/s lndaabuils Pfumucarc Lurutcd h.iJ &!M»!1t:inucd 1ri busu1c» opeou»oru. UH,scquendr, tht bu>'ne" has l,ctn r<e()i,!;\lud u dasconunucJ op<nDOn:s and rebittd co,npaat1\'d ha,•c- l>er,, 
restated in tccordantt .,,;m the requittmcni of Jnd A.>105 

11 PrtVlOUS }'t.U/ pcaod 6RUrCJ ha\'C been tti:rouped/recluafied v.'hcre,u considered neccua,y 



lnd1abuU. Enu:rpnus Llmitcd 
Statcnunt of Audncd S1andalonc Piuancial Ru ulls for thc qu:utcr and yur C'ndcd 31 March 2023 

{R1. W Cro,tsl 

Prtccding J monthf Coire1p0ndm.g- 3 
Yur 10 date fig urn 

• 3 month, coded 
cndc-d moo1hl endcd 

for currcnc )·c:ar PnvioUI yur cndcd 
31 M;uch 202J 

31 Occcnibcr 2022 31 March 2022 
cndcd 31 M:uch 2022 

Pattkulan 31 March 2023 

Rcfc, note-6 Un2udnc-d Rdc-rno1c--6 AuditC'd AuditC'd 

Cootinuine Opc:,atioN (Rdcr IIOIC'•7) 
(afl«-r g1nn1,:: dfc-c1 of (afm giving c-ffcct of 
SCht'n11::, refrr not«-•J) schcnic, rdcr notc-J) 

Income 

•) Revtt1~ from optt1ooru 1.195 1111:? :::.a II\ 7--i 91 ',),$ UI 

b\ Othcrmcome O.S9 811 9ft0 \1.1::: 

ToWiru;:omc 14.54 1<&.02 32.29 8-1.71 125.52 
Ezp<n<n 
•) Coit of revenue 553 s ;a 15.6S :?6.-1:? 58:?8 
b) Emplof« b<n,6~ ._,.. 176 145 2.--i? 7.92 11.00 

c) F"anancc costl 3.55 J.79 l811 lS.08 1::: 48 
d) Deprccia.rion and a.mortiution cq,tnt,c -1.55 4 49 4 66 18 39 l?.1}5 

,\ C>dtcc c-~--, 6 .:?4 118', JJ<);I. 10"') :?l 86 
Total cxn.rnu-1 21.63 14.13 41.66 78.21 122.67 
Profit / n -•'i bdatt exccotiooaJ itc m.s and tax for tht ouiod/vear 17.09\ 10.11\ (9.37 6.50 2.85 
Exccodonal ltemt 1375.06\ IJ75.06l 
Profit / (lasl btforc tu for lhc ocriod/ vr-ar '3S2.15) 10.11\ 19.37\ 1368.56\ 2.85 
Tuc:xptnsc 

•) Current w (ulcluding carliu )"tta) (1 .91) ll.06 1.211 
bl Dt(nmi tu ma ..... , fcttdirl - 01(1 

Net Profit/ fl .n11) afkr tax fo, thc: Dt'riod/ vcar from continuinp ODC"ration1 1380.24 (0.11 (9.431 1368.92\ 1.65 
Nc:1 Profit/ fl.nas) ~tcr Wt for the Dt'riod/ vu, from discootlllucd oocrations 11.00 (3.83 14.59 114.54\ 116.69\ 
Net Profit/ (LoH) afttr tu from co.atinuina: & dilconunuc:d oocrauoos (381.24 13.941 114.0? 1383.46\ 115.04\ 
Other comprchcnsivc incomr-

(o) Items that -..-di not be r«la.sJi~d IO pro6t or k>ss o.:::,l l)_l(,) om (I~) 007 
(,,) Income tu rclaMg to uc:m, 1h11 wi.11 not bt rccla~hcd 10 profir or lo~, 

Otbtr cOmpccbc:nsiff income t1:!il (0.16\ 0.09 0.46 0.07 
To12.J comorehcntivc income for the Ptriod/ycar (380.96) (4.10) 113.93) (383.00\ 114.97\ 

£1t.r'DfflC' pe.r equity 1ba,c from cootinuinc operations 
(Face valur- ofR•. 2 pe.r equity tha.rc) • 

-Blilt(U'I Rs.) (19.17) {OOI) (0-ll!) (18 S9) IW8 

-OOuttd fm Rs.l 11917\ f0.01) f() ,$~\ {1 R 'i9l 0.1~ 

£am.i.ne• per r-q uiry ,hart ftom d.i&conunur-d opr-r:uio1\I 
(face: nlur- o(R1. 2 JX' equity 1hatt)• 

-Baste (in R,.) (005) (0 19) (0.03) (!\.H; (Os.a·, 

-Odutcd (in Rs ) 10.ll~ 10 191 tn::!1': ((17}', /IJiU, 

Tot.al EarninJI pc:r r-qulry aha.rc from continu•ll( and discoa1inuc:d operations 
(Pacr-valur- or R,. 2 ptr cquity 1ba,c)• 

.e .. , fm Ra) (19 :?:?J (o:n• (ll'7fl 119 .,:) (076) 

-Diluted (m Rs.l (19 22' 111 ::,r ,,_'7m 19.3!1 07t, 

Paid-uo c-owtv share cam™ <Face value of Rs. 1 ocr c-aui"· share-) 39.67 3?67 .VH1 .3967 39.67 
Od1cc couuv 56913 95709 

• EPS for the auanc-rs ,re not annut.hscd 



I Balance- Shc-c-t • Staacbloac- _(Ra. in Cron·• 
Particulan JI Matcb 2023 JI M:ucb 2022 
ASSETS (Auditc-d) (Auditc-d\ 
Noa-cwrt"nt autc, 

P~ny. plant and tquipmc,u 106 ~:? 13:?.85 
Other 11\tanpbk aucrs O.J-1 11.-17 
PinanciaJUKts 
lnvtstmtflt$ 378 58 38991 
Other futanoal UKtl 0.:?:? 012 

Dcfmcd tu wets. (net) 0 :16 
Non-current ux u,ea.. (ntt) :?.90 9 97 

488.26 533.68 

Cunent auc-tl 
lnvcnf0ot$ 

Financial u«ts 
0 90 

:? '" 

Tnvcsuncms l '\6111 Jl<O 
Todt rteti,'tbb Ji :?6 6-U:◄ 
Cuh and cash ~,-almu :?H ◄ ltl 

Other bank balancu I I< 1 :?4 
Loan, :?6-1 K7 
Odw:( fintncial US<ts 81. IJ l J5 
Othe, C\lrrcnt uscts 9 -1:? lOS U 
~rs o( di.,poul group duta6td » hdd for nlc l:?O :?1 10 

265.46 670.58 

Total att<CI 7.SJ.72 1,204.26 

EQUITY AND LIADIUTIP.S 
Equity 

Eqwrr share captral W.67 l967 
Sh•rt orcm1um and od,c•r tt mtv 56913 957 l)Q 

Total c-ouitv 608.80 !)%.76 

Uabiliti« 
Noa-currtDI lillbilitiet 

F'mancial l11btbnu 

Borro""'P I ?8 6 ..14 

WKhabwbcs O :?I) 0 I:? 
l>ttn-iSIOOS I .11 ?M 

3.58 9.22 
Cuneat liabiliDH 
Firunoal ha.bJ1tKS 
Borro•-ings l:?1141, t ;?•) -U 

Lease WbibbCS o.u 0 :?3 
Tndcp•)'tiblcs 

Total ouutanding dues of micro cnccrpnk:1 and small cntcrpri&ts 1.:16 8.69 

Toal oubbnWlg duct or cn:duo rs ochu than nucro cntcrpn.kl and small mrcrpns« 5 42 \.?5 
Odm finanaal liabil1bc1 ..t.9 3 1960 

Other cuncnt Uabtlitit1 162 s ., 
Uabwi,,es of~ group 7 l'J 27 :;_'.! 

ProvtSKlnl ,103 U0-1 

Current tu liabilibu (Net) n i,') 

14U4 198.27 

Tota.lli2bilitk1 14◄.92 207~0 

Total t (IUltV and li:abilitiN 7S3.72 I 204.26 



2 St:1tcmcnt of Cub Flow, -Sta nda lone ,R,. inCrort-sl 
Panicubrs 31 1-fatch 2023 31 M:.uch 2022 

tAudiccd\ (Audited) 

Cash flow from operating 11cth-itie1: 

Profit/(Lou) bdorc tax 083.09) (13.84) 

Adjustment! to tcconcilc profit bdort: tu to net u.s.h flo\\-s 
Depr«iation and amorti1.at10n of PPE and od1cr umngiblc assets 18.78 1?"6 

ProYWOn for diminution in value ofi1wcstmcnt 3{;60() 

ProYUion for rcnlulion of Fixed Asset 90<, 

finance costs 15 L:? 2 84 

lntcrtst income (9<>~ (29.87) 

(Profit) /Loss on ,ale 0£ lnvutmcnts (0.17) (0.08) 

[ncomc Oil lust mod,fcation as per 116 (u04) 

(Profit) / lou on sale of filled users (0.33) 

ProvisK>fl for impairment Ofl financial asucs 84.? -I.SJ 

Pro,,sion for w:mantits oft.ED Lightings 0.15 

ProviSK>fl for cmplorcc bcnc6ti 0.46 o . .n 
Sharc bastd pt}mcnt upcnsts U.05 n.38 

Opera.tine profil/(lou) ~fore working capital chanec1 a nd other adjunmcnu.: 25.2S (15.64) 

Workine capi.ul changes and othcr a djustments: 
Track rcc,eu,ablcs '\(,._\t) (0.21) 

Other financiaJ assets (1757) 0.97 

Othua.ssets 296.87 d .79 

Inventories 6.58 17.59 

Trade payables {0•.87) 1.26 

Odm financial liabilit.ic$ (15.85) (9.62) 

Othu liabilit.ies and provi$1ons 
/70N 3.71 

Cub (w;ed in)/genera led from opcr3 ting r.r.ctivities 238.90 (I.IS) 

Income taxes refund/fna_iAl/net\ 4 02 /5.66) 

Net cash flow from/ tused in\ o.-...ratina ac1ivide1 I A) 242.92 (6.81) 

Cuh flow from investin,: acc.ivitie, : 
Pa)ment for purchase of p«>p(ct)', plaiu and equipment and other mransiblc ,u:.ct~ (indudmg cap11:J ,1dv.i1,c~) (2.13) (4.(}5) 

Proceeds from disposal of property, pbm and equipmcur 2.21 -U9 

Loan (,gi\'cn)/r«civcd back (net) (219.lS) (56.75) 

lntcrut n:ceived on loam 0.02 tJ.::! ... 

Redcmpboo/ (Purchase) of m\·estrnents (net) 3.97 (2.95) 

Mo"ement m fo:ed d-,sars tnet1 0 .07 o.c, .. 
N et cub now used in in\•cstina activititslB, t2ts.60· /S0.07) 

Cash flow from financing activic.ies: 

Borro1,1.ing/(n:papncn1) oflo111s{ net) (13.<3) 54.::!7 

Repapne,11 of lease l1abili0es (0.66) (0.03) 

Interest naid on borro\\ill""' 
114.98 ::! .. i51 

N etcuh t used in\/ flow from financina- activitie1 (C) t29.07 51.49 

N et incrca.c/(decrca.c) in cash and cash equivalents (0) (A+B +C) (1.75) (539) 

Cash and cash cnuivalentt at the be.,.;nnin.,. of lhe vcar ( E) 4.10 9 . .&9 

Cash and cub enuivalents a t the e nd oftht ucar (O+E) 2.35 4.10 

3 The staruWoo.e 6nanc1al results of lndiabulls Enterprises Um11ed ("'the (",ompany") for the quamr and yt"ar ended JI March 2023 have been re,•1cwcd by the Audn Comm111ec and applO\'Cd by the Board of DirectoN {"'the 

Boacdj al its meeting held on 26 May 2023 and have been audited by the starutory auditors of die Company 

4 The standalone financ,al mmlt.i!- arc prepared 111 accordance \\id1 the recognmon and mcasurcmenr pnnciplu o( lndia.n Accountmg Standards:&$ nonficd un<kr tht: O,mpa,nc, (Indian ,,\t'counnng S1:,,ndard~) 

Rules, 2015 ( as amended) as specified III Section 133 o f the Companies Ace, :!013, 

; Thue St-andaloric Financial Results mcludc die corrcspo,1di,1g fig\lrcs of the C.,ornp.tny for rhc qu.utcr and year Mded 31 .\hrch :?O:?:? h~vc hee11 pu .. 11areJ, h,m.·~l 011 rhc p11bl1shc<I ~11(Lt l"d fih'\lft'!I of 1he Company anJ thl" fi>,'lUU 

of the Company's ersr,t,:htlc holding compamts, fellow subSJcL:ancs and ~ubs1diancs fumid1cd b)· th<" ma,iagement as .tdius.ted for gi, 111g efft"cl u, SdmllC' 4b "Pfm,,ed hy rhC' ,(7.T VH,k order da1eJ luly :!I. :?U~:? -.it1ch ume 

11\tO effect from Aug,m 3, 20~2. 

6 figures for the quancrs ended 31 March 2023 and 31 March 2022 represents the babncmg figure~ ben,1,cc11 audited foll financi,1! rc.u fib'I.HCl\ and pubh~hcd re,u 10 dare fi!,,'\He~ of umc mrnuh of 1hc re~pcctl\"e fo,a11rn1.I ytH 



7 The Company's primary business ttgmcnt is rcilcctcd based on pr11te1pal busu,ess a..:nntiU carllcd Ou br the Group. As per Indian Al"countmg S1andard 108 as no tified under rhc Companies (Indian Accouming S1.1ndard~) 
Rules, 2015 u specified in Section 133 of the Comp~1iu Act, 201), the- Comp1Ul)' opcr:i.res in N-0 rcporrable stgmc,1u I c rrn111agemt,u arid inamtrnana s.cr,:ices ,md eqmpn1c111 m mni ~crYicu ;md is prinunlv openring m 
India and hmcc, considered u smgtc geograph1caJ sq;JllCOL ' 

See:mcnt rcsultl (Standalone) 1 Rs. in Crorcs) 

Prcccdi14! J montrul Corrcspondine 3 
Year to d:uc fig urts 

J months ended for current yc-:ar Prt\ious yt'ar ended 
Particulal'f 31 March 2023 

ended months c-ndcd 
ended JI March 2022 

JI December 2022 31 March 2022 
31 March 2023 

Refer nou:-6 Unaudi1cd Refer notc--0 Audited Auditrd 

(aflc-r gi\·11:ig dfcct of (after givme effect of 
s cheme, refc-r nole-3) scheme, rdrr nole•3) . Scrment revenue 

Management and maintenance 1erviccs 1.63 0 .94 945 W68 .)6.88 
Equipment renting services 12.32 13.08 14.73 5-1.23 57.52 
Tow 13.95 14.02 24.18 74.91 94.40 
l.n$: lnter s-c~ent revenue 

Revenue from continuine: or>eration1 13.95 14.02 24.18 74.91 94.40 
Rcvtnue from discontinued oocrationa: f0.S31 1.33 16.85 8.48 55.12 

Totll.l revenue from continuina: and discontinued o~ration, 13.42 15.35 41.03 83.39 149.52 
b Scrm,ent results 

~linagcmcnt and maintenance K{VJCts (7 )?) (,06 0 .58 6 .06 {I 0~) 

Equipment renting s-crvices (10 .381 050 ~.-C 'fl. -17) 599 
Sce-ment profit/(10111) before tax and intercu (17.77) 6.56 3.00 (2.41) 4.95 

Less: lnteust {10.53) 153 3.33 0.07 •),89 

lns: Other unallocable erpcnditure net off unallocable income (374.91' 13.13' (9 .0-l) fJ(,6.()8) 7 79 

Profit/ n ~1\ before- tax from contin··'-- onrrations '382.15' ,o.w ,9,37, '368.561 2.85 
Profit/ (Lo11) bdore tax from discontinued o..,.rations ,1,00, (J.831 14.59' 114..S.S\ (16.691 

Profit/ (Lo&s) before tax from continuU12 and discontinued operations '383.151 (J.941 '13.%> '383.10> <13.841 
C Scgmcn1 as1et1 

1'.hnagtment and ma.unenance suviccs 82.20 564 37A2 8~ 20 37A2 

Equipment renting service• J.H 10 161 29 1(.0 ~8 n, 10 160'.!8 

Unallocated asset! 531 '.!:? 98098 985 46 531 n 985 46 

Assttl from continuin2 operations 750.52 1,147.91 1,183.16 75052 1183.16 

Assets from dM!continued ooc:ratioru 3.20 6.79 21.10 3.20 21.10 

Total as1eu from continuinP" and discontinuinP" o...,.rations 753.72 I 154.70 1204.U 753.72 I 204.26 

d ~gment Wlbilities 

Management and maintenance servtecs I.X, .137 25 '.!I I 3(, 25.:?I 

Equ,pmcot renong scrv1cts 14 01 15.2:1 :?6.64 l-1.01 '.!6.64 

Unallocated h.abilibcs 122.36 132.98 l:?8 15 1:?:? 36 l:?8.15 

Liabilities from continuinl? operalions 137.73 151.57 180.00 137.73 180.00 

Liabilities from discontinued on.,-rations 7.19 13.38 27.50 7.19 27.50 

Total liabilities from continuinP" and di&continued onerations 144.92 164.95 207.50 144.92 207.50 

8 EJ:cepoonal item for the qutrlcr a.nd the year ended 31 March 2023 111cludc-s 1mpa.irmc,1t pt0\"1St0n of 
{i) Rs. 366 crorcs relating to \\-holly owned subsiiliaoes tov,:ards the loaJ\S gi,•cn and 1m•c-srmcnrs midc- b.ued on 1hc over.ill as,eumcnt of rccm•erahle viilue on the b;as1s of \·;.Ivies dnennined hy die independent cucnul VAiuers 

usmg cash Bows p[OJ«tions of re.specti\·e businesses/ncu.• busineues 

(u) Rs. 9.06 croro towtrd:1 ide11tified items of propcrry, plan! and equipment of the Company 

9 Subsequent the current quancr, the Company has leased ou1 oo dry basis its certain 1-'ropc,t)' Pl;uu and Equipment ro its wholly owned ~uhs1diary comp;i.11)' namel)' Almml An..t1on Services l,.,m,,cd (.-\ASL) on requircmcni 

basis in order to establish AASI.'s busmc» of Equipment J lni,,g. 

10 During die period, the Company has discooonucd iu busincu opetaoon of LED I.Aghring,. Conscciuently, LED l..1ghung's operations have ~ og,-1,~d as d isconrmued opcr:mons and rcl~tcd coo1par~o--u have been 

restated in accordance "',th the requirement of Ind AS-l0S. i\erp,1~ II Prc\'lOUS )"Car/ period figurt:s have l,ccn rcgroupcd/reclasified u:herever c.<.>nsi.dcced ncce$~aty. 

~ Registered Office: 5th Floor, Plot No. 108, JT Park, Udyog Vih.u Plme-1, Gurg;ion, lb.rpna-122016 n~ -...: 
Fu"ndlxlulfofl lQ,"l of ~ C.Orpontc Identity Number: U71 290HR:!:019PLC077579 Cl 

3 
Place: Gurueram ~ ) ,·,,,, """'" .,,,,~t 
Date: 26 Mav 2023 

_'l) l!l(CCU0\'e Director 

~ * y -c 
-



Date: May 26, 2023 

Scrip Code - 543715 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI - 400 001 

lndiabuls 

IEL 
National Stock Exchange of India Limited 
'Exchange Plaza', 
Bandra~Kurla Complex, Bandra (East) 
MUMBAI - 400 051 

Sub: Declaration pursuant to Regulation 33(3)( d) of the Securities & Exchange Board 
oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sirs, 

DECLARATION 

I, Vijay Kumar Agrawal, Chief Financial Officer of Indiabulls Enterprises Limited, having 
its Registered Office at 5th floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurugram -
122016, Haryana, hereby declare that, the Statutory Auditors of the Company, Mis Agarwal 
Prakash & Co. (FRN: 005975N) have issued their Audit Report with unmodified opinion on 
Audited Financial Results of the Company (Standalone & Consolidated) for the quarter and 
financial year ended 31st March, 2023. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016, vide 
notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016, and Circular no. 
CIR/CFD/CMD/ 56/2016 dated May 27, 2016. 

Kindly take this declaration on your records. 

Yours sincerely, 

Indiabulls Enterprises Limited 
Registered Office: 5th floor, Plot No. 108, IT Park, Udyog Vihar, Ph~ I, Gurugram - 122016, Haryana I Tel/Fax: 0124 4109501 _ 

Corporate Office: One International Center (formerly IFC), Tower - I, 4th Floor, S. B. Marg, Elphinstone (W). Mwnba1 -:-400013, Mah:"ashtra I Tel: 022 62498580 I Fax. 022 61899600 
CIN: U71290HR2019PLC077579, Website: www.indiabullsenterpnses.com, Emrul: cs.iwsl@md1abulls.com 



 

Indiabulls Enterprises Limited 
Registered Office: 5th floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurugram – 122016, Haryana | Tel/Fax: 0124 4109501 

Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai – 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600 

CIN: U71290HR2019PLC077579, Website: www.indiabullsenterprises.com, Email: cs.iwsl@indiabulls.com 
 

April 29, 2023 
 

Scrip Code - 543715   

BSE Limited  

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

MUMBAI – 400 001  

IEL   

National Stock Exchange of India Limited  

‘Exchange Plaza’, 

Bandra-Kurla Complex, Bandra (East) 

MUMBAI – 400 051  

 

Sub: Reporting of initial disclosure to be made by entities identified as Large 

Corporates 

  

Dear Sirs, 

 

Pursuant to SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 

(‘SEBI Operational circular’), we hereby confirm that Indiabulls Enterprises Limited, is not a 

Large Corporate as per the applicability criteria given under the Chapter XII of the said SEBI 

Operational Circular. 

 

Relevant disclosure required under the said SEBI Operational Circular, is given in the 

enclosed Annexure. 

 

We request you to kindly take the same on record. 

 

Thanking you, 
Yours sincerely, 

 

for Indiabulls Enterprises Limited 

 

 

Akhilendra Bahadur Singh  

Company Secretary 

 

Encl: a/a  

AKHILENDRA 
BAHADUR SINGH

Digitally signed by 
AKHILENDRA BAHADUR SINGH 
Date: 2023.04.29 19:01:42 
+05'30'

lndiabuf/s 



 

Indiabulls Enterprises Limited 
Registered Office: 5th floor, Plot No. 108, IT Park, Udyog Vihar, Phase 1, Gurugram – 122016, Haryana | Tel/Fax: 0124 4109501 

Corporate Office: One International Center (formerly IFC), Tower - 1, 4th Floor, S. B. Marg, Elphinstone (W), Mumbai – 400013, Maharashtra | Tel: 022 62498580 | Fax: 022 61899600 

CIN: U71290HR2019PLC077579, Website: www.indiabullsenterprises.com, Email: cs.iwsl@indiabulls.com 
 

 

 

 

Annex - XII-A: Initial Disclosure 

 

Sl. 

No. 

Particulars Details 

1 
Name of the company  

Indiabulls Enterprises Limited 

2 CIN  U71290HR2019PLC077579 

3 
Outstanding borrowing of company as on 31st 

March (in Rs. crore)  

Rs 6.41 crores 

4 
Highest credit rating during the previous FY along 

with name of the CRA  

Not applicable 

5 
Name of stock exchange* in which the fine shall be 

paid, in case of shortfall in the required borrowing 

under the framework  

N.A. 

 

We confirm that we are a Large Corporate as per the applicability criteria given under the 

Chapter XII of SEBI Operational circular dated August 10, 2021: Not applicable 

 

 

_______________________     __________________________ 
Akhilendra Bahadur Singh                   Vijay Kumar Agrawal 

Company Secretary      Chief Financial Officer 

E-mail ID: Akhilendra.singh@indiabulls.com               E-mailID:agrawal.vijay@ibenterprises.in 

 

 

*In terms paragraph of 2.2(d) of the circular, beginning FY2022, in the event of shortfall in the 

mandatory borrowing through debt securities, a fine of 0.2% of the shortfall shall be levied by 

Stock Exchanges at the end of the two-year block period. Therefore, an entity identified as LC 

shall provide, in its initial disclosure for a financial year, the name of stock exchange to which 

it would pay the fine in case of shortfall in the mandatory borrowing through debt markets. 

 

 

 

 

 

 
 

AKHILENDRA 
BAHADUR SINGH

Digitally signed by 
AKHILENDRA BAHADUR SINGH 
Date: 2023.04.29 20:32:06 
+05'30'

VIJAY KUMAR 
AGRAWAL

Digitally signed by VIJAY 
KUMAR AGRAWAL 
Date: 2023.04.29 20:39:54 
+05'30'

lndiabuf/s 


