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August 05, 2025 

 

Scrip Code - 543715   

BSE Limited  

Phiroze Jeejeebhoy Towers, 

Dalal Street,  

MUMBAI – 400 001  

IEL   

National Stock Exchange of India Limited  
‘Exchange Plaza’, 

Bandra-Kurla Complex, Bandra (East) 

MUMBAI – 400 051  

 

Sub.: NSE email dated July 28, 2025 on Machine Readable Form / Legible copy of 

Unaudited Financial Results of Indiabulls Enterprises Limited (‘the Company’), 

for the quarter ended June 30, 2025 

 

Dear Sir/Madam, 

 

With reference to your email dated July 28, 2025, please find attached the requisite 

documents in machine readable form / legible copy. 

 

Please note that there is no change in the financial results which was submitted on July 25, 

2025. 

 

Please take the aforesaid intimation on record. 

 

Thanking you, 

Yours truly, 

 

For Indiabulls Enterprises Limited 

 

 

Deepak Chadda 

Company Secretary 

 

Encl: as above 
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CHARTERED ACCOUNTANTS 

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001 
Phone : 011-43516377 • E-mail : contact@apnco.org 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to the Board of Directors of Indiabulls Enterprises Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
('the Statement') of Indiabulls Enterprises Limited ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group') 
for the quarter ended 30 June 2025, being submitted by the Holding Company pursuant to 

the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the 
SEBI from time to time. 

2. The Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 
34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the 
Companies Act, 2013 ('the Act'), read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with SEBI Circular 
CIR/CFD/CMDl/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (as 
amended), to the extent applicable. 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. The Statement includes the results of the following entities: 

List of subsidiaries: 
Indiabulls Rural Finance Private Limited; Indiabulls Pharmacare Limited & Indiabulls 
Condominiums Limited (former/y Airmid Aviation Services Limited) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with recognition and measurement principles laid down 
in Ind AS 34, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in accordance with the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. We did not review the interim financial results of a subsidiary included in the Statement 
whose financial information reflects total revenue of nil, total net loss after tax of ~ 0.52 
crores and total comprehensive income of ~ (0.52) crores, as considered in the Statement. 
These interim financial statements/ financial information/ financial results have been 
reviewed by other auditor whose review report has been furnished to us by the management, 
and our conclusion in so far as it relates to the amount and disclosures included in respect of 
the subsidiary is based solely on the review report of such other auditor and the procedures 
performed by us as stated in paragraph 3 above. Our conclusion is not modified in respect 
of this matter with respect to our reliance on the work done by and the reports of the other 
auditor. 

For Agarwal Prakash & Co. 
Chartered Accountants 
Firm's Registration No.: 005975N 

~ 
Aashish K Verma 
Partner 
Membership No.: 52 
UDIN: 25527886BPOJ QNS269 

Place: Gurugram 
Date: 25 July 2025 



lndiabulls Enterprises Limited 
Sta1cmcnt of Unaudited Con,0Ud11cd Financial Rt1ul11 for the qua11cr ended JO June 2025 

(R,. in Crorct 

3 month• ended 
Preadlng J months Corraponding 3 

Previous year ended 
ended month, ended 

Pu ticulara 30Junc 2025 
31 March 2025 JOJune 2024 

31 March 2025 

Unaudjtcd RcJcr notc-4 U naudited Audhcd 

Continuing Opcratlon, 

1.ncome 

•J Re\-c:nuc- from ciptraoons 13.16 l'-42 14.88 s-1.86 
bl Othninc:omc 2.32 211 0.67 3.81 

Total lncomc 15.48 15.SJ 15.55 58.67 
Expen,c1 

•l Cos1 of nu.renal and ICMCCS 4.96 5.16 5.80 22.37 
b) En-,pk,)~c bcncfiu cxpc.n,c 418 449 2.04 10.65 
c) Finance: cosrs 2.89 1.70 O.RI 4.07 
di Depreciation :&nd amr.11'Wlltkln expense 383 3.94 3.89 15.57 

•l Other CJ:r,f:rtk.S 544 119.JII ;.91! 141.82 
Total aM.n,e■ 21..10 134.67 18.52 196.48 
Proftr/n.n.,) before tu for the r,criod/vc1u 15.821 (119.141 (2.97) CU 7.81 

Tu expense 

•) Curren,. tu: (UKI~ cuber )-C-&n) 0.55 

bl Deferred tu (crcdn)/cha?EC (0.02) 0.19 IO.IS) (0.32\ 
N et ProOt/ ff .n.-1) after tax for the ocriod/ vear Crnm continuin.r oocrationt (5.801 (119.Jll IJ.J7l /U7.49l 
Net Profit / (Lo11) after tax for the period/ year from cliacontinued uperiu.Jon, 0.07 0.21 (0.02 0,88 

Net Profir/ fl - sl after 1u:: Crom condnuing & discontinued ooerarion, /5.7JI 1119.12 (3..19 (136.611 
Other comprc.henaive income 

(i) ltcrnt rh:u will not be rccb.sstltcd tn profit nr Sou (0.19) (l00..16) 

(,i) Income tu rc:b un,q, to items that vnll not be rcdau,(icd t0 profit or k>ss 0.06 0.05 
0 1hu oomntthcnaivc lncomc ,o_u MM,311 

Total comorchcndvt: income ror the .-Nod/vcar C5.7Jl 1119.◄Sl 13.391 /436.92) 

E111nlng1 per cquhy ah are from continuing OJK'raliuns 
(Pace Vliiluc ur Ra. 2 per equity , hare) 

.a,..,,., Rs.J (0.29) (602) (0.17) (6.93) 
.J),luicd (on Rs.l '"'"' (6.1121 (0.17) (6.9J) 

Earning, per equity • hare from discontinued opcra1lon• 
(Pace value of Ra. 2 pe r equity •hare) 

-Bu,c (on Rs.) 0.00 O.UI (0.00) 0.04 

,Dw,cJ '"' Rs.) 0.00 0.01 m.om 0.04 

Total Eam tn,._,. pet equity 1haric from continuing and discontinued opcra1ion1 
(P•m! val ue of Ra. 2 per equity share) (0.29) (6.01) (0.17) (6.89) 

fbs1c 'lfl Rt.) (U.29) (6.01) (0.17) (6.89) 
-Oikuc:J(111R5..l 

I~ ·UP cqwn ~hare capital (face value of~- 2 per cqum sh.arc) 39.67 3967 39.67 J9.67 

Othct eowtY (2.J!}.d5) 

Nou~s 10 the li:Onaolidated finandW rNvh• : 
1 ln~!w>wb 1-...nteq,nsc, Uffilrcd {"the Compuiy• Or •CM I lokJite Com~ and ,rs aubsidi:arics art together rcfcnei:I as •1hc Group• a.l tht folowulg note, Thr I lul...'.ing Compran)· Nntlucn 

11s oprnnons along wtth us subs,dwio. 'fhc mnsobd:ucd fuunci;d re,uJrs 111c prq,ared in ac:Q>rmncc ,.; th tM r«ognuion Ind mca"urcmmr prinopJcs of !ndm, Accountil\; Sraucl;.rds u 
nnuficd unJ.:r the Compan,u (Jndfan Accnwmng SrQnd:mls) Rl.lk-1. 2015 l:U 2mcndcd) 2s specified an Section l3J of the Comp.rues Au, 201J. 

l The COMObdatcd finanoaJ «"Suits of 1h.: Gn-.up Cot the qw.ncr ended JO June 2025 t.\·e been t C\'K\1,-cd by the ,\udtt Comnuucc anJ aprruvcd by the: Bo-.rJ of L)irccto,i,. ("'the UoarJ'"'I ,n 1u 

mccr.ng hdd on 25 Julr 20"..S and have l,cc:n subicccul ro limiccd n=v,,:-a• by chc St..iutory Audirors. 

3 In hoc W!ch 1hc long ce"m busmcu obrc-cu"Cli lo funhcr accckmc 1hc 5C:Wng up of the opcr.1000$ and 10 provide S)"l"l('tgV of cocuohdatcd Lus1n.:ss opa:auons llnd tr.~oemcnt ..00 tu 
.a,treambnc lht opcncions of 1hc Compi.ny ;.nd /or 111 xknrificd subsidwies ro have a sunplrfied iu,d scrcamhned holdutg strucn..rc "'-i,h pooled toourccs, 1hc Board ofDtrccton: of the 
Com~y. a:ubFi to all :lpp)Ctblc rraunory and ttg".d111ory ~. tndudin& q,pt'0\"21 from the stock cxch2tlgeli, SF.81, d,ari:hnkku and crcdaQl'I of W Holding Compan)· and •~ 
subskhary cn.l\r-n11:1; ant.I the Juns<hc~I bench of 1hc Nauon,J Company l.awTtlburcl f'!\Q..r'), ha..-t apprn,cd • compnsnc Schcrnc: nf Arnngnncnt 1ntcr-ahi tn\--oh,ng Ar.ulgamaoon 
o( lnchabut:, Eotrrpnsts l..imirt'd and Oh:uu 5'_..t\lCtS Limirc<l (''OSL "') along u.,ch (Crhln sub5Jdtu)• cnmparuc-s of DSL wuh and inro \'un Oig,W lnrcgnr:d Scn.icn 1..unat~I 
C'AmalgunatcJ Corr-j>an\" / "Rcsulung Compan>'') (rhc '"Scheme''). l 'hc Compcuoon Corrun.ission of India has ap,provc-d the prorosed Xhc:me of Am.nl_(Cment under Section 31 (1~ of ~he 
Competidon Act, 2002. Oa r«etpt of No OJ»crvuM>n Lc-ners (rom USF. IJJT'Utcd and N.ational Stock Exchange oflndia Limited oo Much 01, 2024 and March r", 2024, rc~pectl\'cl~, lhc 
f-'tn1 \1ooon Appltarion wu fiJcd ,,th d-.c: ~:uiotuJ Compan)· Law Tribunal. C..handigirh Rench on Apnl 10, 202•. Jn Compmncc with NCLT Order cbtcd jMllW) 29, ~)1.S, mcctinJt of 
l.:,quny Sh.an;hukkrs of Ohan.a Scn·iccs Uni:tcd, Yun D1~na.l lntc~utcd Sc1"VKU l..,m1tcd and lndiabwls 1?.nmpnsc.s l..imru:d and mccun,c of l'nsccurcd Cn:dit0rs of lndtabiuUs F.nrc~ 
l .1m1tcd ,·en: cunvcncd on March 29, 2025, whcmn the , harc.ltoldc:" and unsecured creduors have J>'IS.Scd the rcsohwons .,.,,th re<f-Usttc rn:ajonl)' apf>'U\,-in~ 1hc Scheme. Thc:nftn, NCLT 
appuintcrl Chairpcrwn filed 11, consoli..l,nc,I repot1 un thc~c m,mi~ on Aptil 01, 2025 to l hm'ble NCLT, Chand~-..rh Bench. further, the Sccund Motion PeU1M,n w-,u tilc.-rl \!,1th the-
I h,o'blc ~Ct:r. Ou~rh Bench on Arni 07. 2.0ZS llOO ,..""U hc-ud by I lon'bk 1'CLT on 1'hy I. 2025 and July 3. 2025. I lnn'blc NO~T hu directed t'hc rdc,'al11 rct,•uLuOf'} au,horlll."fl to 

1oUbmn their mp«tivc pending rcpcm and the Penuoocr companies to pro,,-.dc their respective responses on ,uch reports pnor 10 the next hearing on Augun 07. 202.S. 



• hgurcs for \.ht qu:aner ended 31 Much 202.S rcprcscnlS the babncing fJKUUI bccwcc:n Lhc :nwtitcd figutts (u< the full firnnci.a.l }Ul' ended 31 March 2025 v.nd published rc-vicwcd year to date 
figum: upm JI l>cccmb(r 2024. 

; ' lbc Gmup's primary l,u$incs, segment u rc0ccu.'d bucd nn princ1paJ business acuvmcs cuncd on b) rht: Companr. /u per Indian Accuunung Sundard !OS a.s notified und('t the 
C:nmptrucs (lndiim Acrounwig Standatds) Rub,, 2015 u specified 1n S«wn 133 o( W CA.1mpamcs Act, 2013, the Group optrates in three rcpor11blc busint'i.$ .cgmcnts U!. equipmcn1 
ttnan« ,en,1«1, fimna~ & reb.ted •ctn-aues and Real Eiate dcnlopmer.t ffld n::bn:d acuvmcs and 1;1 primanly opcnnr1g in India .nd hence, rom.dcrcd al scngle geognrtuc,J aegment 

Strmcnt retulu (Con•oUdatcd) (Rt. ln Crorcs) 

3 month• ended 
Pr~ing J mon1h, Corrapondingl 

Prcvioua year ended 
ffldcd month• ended 

Pankulars .lOJunt: 2025 
31 March 2025 JO June 2024 

31 Man::h 202S 

Unaudlccd Rcfcrn.01N Unaudited J\uditcd . Sc-gmtnl revenue 

&:,..urmc:n1 rmong Krvkcs 10.68 12.21 tl.28 49.66 

Fu,anong and relaced aco, 1ucs 3.61 3.44 ◄ OS 14.SS 
Kol Eu.i1c development ,mJ rcLucJ acuvit,;cs 0.00 

Tol'al 14.29 15.65 17..16 64.S◄ 

l..ns: lmc-r ~ftt rcvc:nuc Cl.131 12.ZJl n.., l').611\ 

Revenue: from contlnulna or,cnuion1 IJ.16 ll.42 14.88 54.86 
Rt'Vcnuc: Crom di1cuncinucd ooc:r9tfon1 0.00 
Total rtYcnuc from contlnuln2 and difC!Ontlnucd operation. IJ.16 13.42 14.88 54.86 

b ScKJ»cn1 rc:,ulll 
Bquipmc.nt renting servxcs 0.1).1 (:U9) (1.92) (6.01) 

Financing W rdatcd actNmc.s 0.38 (060) (O.;(I) (13.49) 

Real fatale OO·cJopmem and rcb1cd act.i,,t:tcs /4.8Jl IIIS.36l /115.36\ 
Scament profil/(1011) Mfott tax and imereu (4.41) (121.15) (2.42) (134.86) 

l..cn: lntcrrs1 2.23 0.81 0.02 1.0; 
l.t'ss: Other urullucabk csnr-ftr4•tu« nc:1 off un.lBucabk income ro.82\ 12 821 053 1.90 

Pront/ (Lo11) be.fore ,a.x Crom conlinuin1 Of)Cr-ations (5.82) (119.14) (Z.97) (U7.81) 

Profit/ n .hH) before cu from diacontinued uocr,1.1lon1 0.07 0.21 f0.02l 0.88 
Profit/ (Lo11) bcfon: ,ax from conrinuin2 and diacoutlnued nnrra1ion1 /5.75l (118.Yll /Z.99l 11.16.93) 

C Se~nlHtttl 

I !q1.11pmcm 1cm1ng 5C\'VlCcs 89.78 89.60 1112.58 89.60 
1.-1:iancint and relined at.~viUC1t 112.58 74.32 57.71 74.)2 
R~ F .. nue dt.:\clopnk'nt and riebrcd acu,,bei IJ0.14 79.86 7986 
\Jn:tll\)Cltcrt as1Ct~ 31.69 32.07 353.511 ~~ 
A11c11 from continuin.11: onrr:2otiom, 361.19 275.8! m.s1 275.85 
Alse11 £Nm dnconlinucd oncradon, 0.19 0.22 0.19 
Total a,.n, from condnuln2 and diacootlnucd o,_...,.tlon• 364.19 276.04 514.09 2761W 

d Segment llabllitie, 

1-'..1.fUlpmcnf rtt1ting $Cl".i(" 585 4.59 7.67 4.59 
l11\100ng and rcbtcd KUV1ua 23.4g Z4.73 27.62 24.73 
Real Lsru~ dc•c~ipmcnt and rdued nunucs 2.l<l.15 16).36 163.36 
t!naliontcd h..bll1uc~ 302.30 274,98 2.16.33 274.98 
UabUitie1 from conUnuiru, 0De1a1in,11 !61.71 467.66 271.62 467.oli 
U•bililie, from diacon,inucd 01>cntion1 0.02 o.u 0.82 0.26 
Tm.al liabUldc1 f"Jom conlinuinl!' anil Jj•contJnue:d npctadon, 561.80 467.92 272.44 467.92 

6 Ounng the fJJ'WlCAI fCV 2022•23, the- HClkb.-ig company 1w di~onnnued jt$ buWleit opcrtoon of LEO lighting Comeque:nd)', LED lighung'~ opcI'ttion luve been rccognu:cd as 
J.iicununueJ opc:nnons. 

7 Pre:,·x»us ,ear/ptriod figures h:nc bc:cn ,cgrouped/rcclaniticd wherever con11Jcrcd ncc:u:s~ry. 
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CHARTERED ACCOUNTANTS 

508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001 
Phone: 011-43516377 • E-mail : contact@apnco.org 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

Review Report to the Board of Directors of Indiabulls Enterprises Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
('the Statement') of lndiabulls Enterprises Limited ('the Company') for the quarter ended 30 
June 2025, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the 
Act'), read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. •Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of maldng inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an Audit. Accordingly, we do not express an 
audit opinion. 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (Cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Agarwal Prakash & Co. 
Chartered Accountants 
Firm's Registration No.: 005975N 

~ 
Aashish K Verma 
Partner 
Membership No.: 52 
UDIN: 25527886BPOJQM5125 

Place: Gurugram 
Date: 25 July 2025 



Indiabulls Enterprises Limited 
Sta1cn,cn1 of Unaudited Srandalonc Financial Rc•ultl foe the quancr ended 30 June 2025 

(R... in Crorct\ 

3 months ended 
Prc«ding 3 mon1h1 Con-c,pondina 3 

Previou• yea, ended 
ended mo~Hhl ended 

Particulars JOJun<Z025 
31Mareh:io25 JO June 2024 

31 Ma,ch 2025 

Unaudited Refer noic-4 Unaudj1ed Audhcd 

Continuing OpcraUont 

Income 
•) ltc,cn<.11: trnm opcr.arinns 10.68 12.21 13.28 49.66 

bl 01hcr11'\C.".On'-.c- 1.14 151 0.22 8.25 

TotaJincome 11.82 IJ.72 13.SO 57.91 

Eiq>enu, 

•) Co,t or rc,.-cnur 4.% 5.16 S.M 22.l" 

b) l:.mployec bcncfiu a:prnsc 2.72 308 1.17 5.66 

c) P'tnancc rosti 3.10 2.66 2.65 10.55 

d) Dcprcc111tion and ar1V>niu1K1n cxpcnst 3.41 3.52 3.80 14.66 

e) 01htrc--.-.-• 0.78 7.06 5.25 17.51 

TotalUDCPKS 14.97 21.48 18.67 70.75 

Pro01/ (Lr,111\ before 1ax for the ncriod/vcar (3,151 (7.76) (517) IU.84 

Tucx.xnsc ., Current tu (indud..int.t earlier ycan) 
bl Dc(cned tu chu.-/ (crcdn) 
Ne, Profit/ fl ....... •ftc.r 1ax for the period/ year from contlnulna-oper111lont1 (3.15 (1.1(i (5.17) (12,841 

Net Profit/ n .l\&I\ after 1ax for the ocriod/ vur from di1condnucd or>tratlon, 0.07 0.21 (0.01) 0.88 
Net Profit / {l__ou\ after tu C.rom continuine &. Ji.continued O"eu11dona (3.08) (7.55) (5.18} (11,96 

O1hc.r comptthenalvc income 

(i) Item, dtat uiU n(M be rccbfflficd to prufif Or lr-1s (0.18) (18.18) 

(u) Income 1u. rdaung to i1vru that wJJ not bt reclassified to profit or Ion 

O1hc:r comr,rchcnt.i\·e income: (0.18) 178.18 
Total comprchcn1ive income for thc: ~ri,>d/yur (3.08) (7.73] (S.18 (90.U 
Eamlng, ptt rquity 1h11rc (rum continuing c.,pen1Uon1 
(Face "•luc- u(Ra. 2 per equity t huc) 

-U.ue (u, lu.) (0.16) (0.39) (0.26) (0.65) 
.0i.1u1c,I (u, Rs.) CO.JG (\).39: (1).26] /0.65' 

Ea.mintp per equity share from dilicontinucJ opc::r .. 1ion1 
(Face value of Ra. 2 per equity ahatt) 

-&S><(,n lu.) 0.00 0.01 (O.IJO) 0.04 
.DiJu1cd (in lu,l 0.00 0.01 (0,00 0.114 

To1al Eamlnga per equity share from con1tnuln1r and di,oonllnucd opcrallnn• 
(Face nluc of lu. 2 per f'quiry ,hare) (0.16) (0.JS) (0.26) (0.61) 

-8:mc (in lu.) (0.16) (0.38) (0.26) (0.61) 
-OiJuted lin Rt.1 

Pmd-~n C<JWt\ share c•n11.J {(ace value u( Rs. 2 ocr cQWt,• share) 39.67 39 67 39.67 39.67 
Othc:rNauin 445.9!) 
No1H 10 ttandalonc finandaJ rc1ult1 

I The uanda.lonc fmanci:al rcsuk.s o( lnd1:1ihuD, En1c.rpn,cs Urruu:d ("the Compan)"'} for 1hc quaner end«t JO Jun.: 2025 have- been rCVtt'.l-cd by lhc: Al.Kin Comm:itt« and llf'P'UVcJ by the 
Uoilrd o( Dtr«to" r,hc Soardj at iu nw:eung bc.Jd on 25 JuJy 2025 aod ha\•c been subjccrcd ro bmued review by the Sra1uro,y Aucti1on. 

2 1be 1tlndaJonc fifW\Caal rc,ultt ue prepared in accordance wuh the recognition and mc:Hu.tcmcnr principk1 o( Indian Accounoni; Sra.ncb.rds u notified under rhc Comranics (lndiari 
,\J:counqSuocbrds) R.u1cs. 2015 ( u amcndecl) u 1pc-ci6cd in ~bon Ill of the Compuues Act.2013. 

) In bne wnh 1hc: k'"II; term busancu ubJcctn·c1 to funhcr accelrratc the scaling up of the upcr,.tions J&nd tu prU\'ldc: sync:'lC)' u( c..wuoWattd bu,1ncu upc-r,muN and man~mc:n1 and tu 
mcambnc: the operation, o( the Company and /ur tl.11 K!cntified sulnidiarie1 to ha\·e a simplified and 11rc-.. mlincJ holtlu1t1: structure v.i1h pooled reaources, a.he Hoard uf Oi.rtc1ur, u( the 
Company, i.ub)CCr ro aU applicable ,is~u,ory and regubcory approw.ls, including approval from the stock exchanges, SUBJ, durehokkn a.rid cred.i1or1 of the Holding Company and iu 
,ubsidiuy companies; and the junsdictional bench or the N:atJOrW Company Lau· Tnburul ("1',;CL Tj, had arpro,-ed a compo(,itc Scheme o( Arrangcmcnc uncr~at. uwoh.ing Amalgamaucn 
ol lnJ.aabul!s Enrcrpn,e:1 f..fflUtcd and Diwu Se.n.ices I.imit1..-d ("DStj along •'ith certain subsidwy companies of DSL with tnd imo Ya.an Dtg,tal lnttgnucd Scrv,ccs Lirnn«I 
C'Amalp.nwcd Ctlfflpany" / " Result.mg Comp:any'") (the- "Scheme'"). The Compcucion Commission nflnc:ba hu :apprmcd the prnf>')std Scheme of Am.ngcment undct Sccnnn \l(I) nfthc 
Competition Act~ 2002.. On recdi1r of No O~cr11tio!l J.ecceu t'rtwn BSH U.mhed and NatJOnal Stock Hxchangc of lndia Llmircd or, Much 01, 2024 and March 04, 2024, re,pccuvcly, rhc 
First \fooun Applic11ion was fiJcd \\i1h the 1'1oonal Compan)' Uw Tribunal, Chandig:arh 0cnc.h on April 10, :?1>24. In Complit.nce with NCLT Order dated jlfluat) 2'), 202S, mc:cUng o( 

Eqwt:, ~hare.holders o( Oharu Sen,ccs l.irrutcd, \''Uri J'>igicaJ Integrated Scn·aces J.ffllitcd and lndisbulls En1.e1pmcs I.Jnutttl and mttt"l! o( t.:DSC'C\lttd Crcdiwn u( 1ndi3bulh l:.ntc:rpnsc-s 
Um1tcd ~c,c COO\.cncd on MArch 29, 2025, whc:rc1n the WlchotJtts and uNCCUred acduors have passed the retOluuons ~nh riequ1s11c majorit)' trf"'0'1"f: the Scheme Thcn:afrc-r, 1':(J..T 
11.ppn1n1ed CJ,airpcrton fi)cc-11u consolid:1tc<l repnn on chtsc 1n<.-c:unp on April 0l , 2025 10 llon111c- NCLT, Chanc1iJ,r,trh Bench. Fur1hc-r, the Second ~fooon Pel.le.ion,,.,, .. ~ Ei'cd .,,,h the 
I lon'bk:: NCLT, Chandigarh Bench on April 07, 202.S and """':Is heard by Jlon'blc 1':CLT on MA)' I, 2025 and J W)• 3, 202..5. llon'bk- NCLT has directed the relevan1 rct,',Ulatory :\1J1horitks to 
subm:t their r«pccri,'<' pc.niling rqx,ru and tht Penuoncr cumpan.es tu prtn-.de lhar re-spec-rive responses un such rcpuns prior ,o the nc-xt hearing on AUt(Un 07, 2025. 

• Figures fOf the qu:ntcr ended .31 Much 2025 rq,rercnu the OOlancin.i,; figures between the 2uch1cd figures for the full fin2ncW re:ar r:ndcd JI March 2025 and published rc\'k\l,·cd )'C"Jr to d;ue 
figures upc.o 31 Oc«mhcr YJ24. 

s The U'-rnp,My'S rnmuy busmcss Stgmct\t fl rcflc:ctcd ~scd on principal busincs1 activitics an1Cd un by the company. As per Indian Accounung S111Klud 108 as Mn6ctt under the 
Cnmpsruc-, (Indian Accounnng Standard,) RulcJ, 201 Sas ~pccificd lt\ $«non 133 of the C'.nmp:aruc, Acl, 2013, the Cnmpan)' OfX'tltC$ in one rqxmable bu~inen sl'gtnent 1.e.cqu1pme.ot 
rcndnR Kl'\U:cs and d pnmarily opc.rtung in India and hence-, eonWlc-.1eJ as~ geognphie:al Rgtnent 

6 Dunri~ the ftnanCW )'CU 2022-23, the tompmy has d:KOntinuc-d 11s bu•1ncu opcnttOO of LED l¢nn~ Cocucquc.ntly, U:.D li#'atlrlfl'• uptnuon haYe been rcc~md u disconunucd 
opc:nuons 

' Prc\lO\.IIS ,·cat/period fiKUrcs h:ave been r~roupcd/rcclus,ficd whcre,·er consic'.c'rcd ncccuary. 

ll<g,s,c,cd Office, 5th J'loo,, Pio< No. 108, IT Pvk. Ud}'og \'ii,.,, Plu.e•I G_, ll"l~"' 12201~ ,-~ Curpon1c 1dcnocy Number. L7129uf JR2019PLC077579 
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