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Sub; Outcome oflndependent Directors Meetine

Be!:

Dear Sir/Madam

This is to inform you that the meeting of Independent Directors ofthe Company held today on 31$
March 2016, Thursday, which interalia discussed and reviewed the followlng pertaining to the
Company:

(a) Reviewed the performance ofthe Chairperson involving consideration of views &
suggestions by all Executive Directors and Independent Directors.

(b) Revidwed the performance of Executive Directors !ncluding the Board as a whole.
(c) Assessed the quality as well as quantity of Information and the timeliness of flow of. information between all the levels of management and the board, so that the board

shall effectively and efficientlyjudge its materiality & perform alltheir duties.
(d) Review and suggest to approve the reduction in sitting fees payable to non_executave

Directors, to be ratified by the Board & Nomination and Remunera on Committee of
the Company.

(e) Suggestion to the Board for formation of a Business Review Committee of Executive
Directors or Key Managerial personnels for taking decisions for day to day business

. . operations ofthe Company.

Please receive the above information, take the same on your record and acknowledge the
receiDt.

Thanking you
Yours Sincerelv
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