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July 24, 2019 

Sub.: IDFC FIRST Bank Limited - Outcome of the Nomination & Remuneration Committee Meeting held 

on July 24, 2019 

Ref.: Grant of Stock Options under IDFC FIRST Bank Employee Stock Option Scheme - 2015 

Dear Sir/ Madam, 

We wish to inform you that the members of the Nomination & Remuneration Committee at its meeting 

held today i.e. July 24, 2019 has inter-alia considered and approved grant of 9,50,000 stock options to 

eligible employees under IDFC FIRST Bank Employee Stock Option Scheme - 2015 at market price 

determined as per the Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014 as amended from time to time. 

Further, the Committee approved re-grant of 83,400 stock options to eligible employee of the Bank as per 

the Share Exchange Ratio pursuant to Scheme of Amalgamation of Capital First Group with IDFC FIRST Bank 

Limited (formerly known as IDFC Bank Limited) at the adjusted Grant Price and as per the terms and 

conditions approved by the Nomination and Remuneration Committee at its meeting held on February 04, 

2019. 

Please take the above on record and acknowledge receipt of the same. 

Thanking you, 

Yours faithfully, 

Head - Legal & Company Secretary 

Encl.: as above 
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