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IDENTICAL BRAINS STUDIOS LIMITED

Date: 21.11JZA25

'lo,
The i-isting Department
National Stock Exchange ofIndia Ltd.
Excirange Plaza,C'7, Blocl< G,

Flandra KLtria Cornplcr,
Bandra [Ei
IVumbai - 400 051

Syrnboi: lD-ENTlCAl.

Subiect; Outcome of Board Meeting of the Cornpanlz held on November 2J. ?025.

Pursuant to Regulations 30 and 33 of the SEBI [Listing Obligations and Disciosure RequirementsJ

Regulations ,2015 read with Schedule III of the said Regulations, we inform you that the Board of

Directors of the Company at its meeting held today, i.e. Friday, 21't November,2025, inter alia, has

approved the following items:

1. Ccnsidered and approved Standalone Un-Audited Financial Resuits of the Company for the

half year ended on September 30, 2025 along with Limited Review Report after these results

are reviewed by the Audit Committee.

'Ihe Meeting \4/as commenceci ai 03"00 P"M. anri concluded at 04'4i} P M

You are requested to please take on record the aforesaid information for your reference, records

and for further needful.

1'lirnl<ing, You.

FOR IDENTICAL BRAII\S STUDIOS LIMITED

RAGHVENDRA RAI
MANAGING DIRECTOR
DIN; O8351262

Encl:
1. Limited Review Report.

2. Un-Audited Financial Results for the half year ended September 30,2025.
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Amount in Rs. Lakhs

For the period ending 
September 30, 2025

For the period ending 
March 31, 2025

For the period ending 
September 30, 2024 As at March 31, 2025 As at March 31, 2024

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

I Revenue From Operations 17 950.92 1,408.33                           1,139.49                           2,547.82                           2,008.80                           
II Other income 18 20.98 5.15                                  10.13                                15.28                                17.58                                
III Total Income 971.91                                1,413.48                           1,149.62                           2563.10 2,026.39                           

IV Expenses
(a) Cost of Service 19 477.90 995.67                              581.90                              1,577.57                           879.48                              
(b) Employee benefits expense 20 57.58 50.43                                62.07                                112.49                              102.28                              
(c) Finance costs 21 0.73 1.01                                  0.87                                  1.88                                  2.02                                  
(d) Depreciation and amortisation 10 100.60 9.00                                  108.18                              117.17                              39.92                                
(e) Other Expenses 22 158.18 139.59                              72.53                                212.12                              266.56                              
Total expenses 794.99                                1,195.70                           825.54                              2,021.23                           1,290.25                           

V Profit / (Loss) before exceptional and extraordinary items & tax 176.92                                217.79                              324.09                              541.87                              736.13                              
VI Exeptional items

VII Profit / (Loss) before extraordinary items & tax 176.92                                217.79                              324.09                              541.87                              736.13                              
VIII Extraordinary Items -                                    

IX Profit / (Loss) before tax 176.92                                217.79                              324.09                              541.87                              736.13                              
X Tax expense:

                   (a) Current tax 49.34                                  58.32                                94.82                                153.14                              203.81                              
Add/Less  (b) Deferred tax (assets)/Libilities (9.33)                                   4.93                                  (11.28)                               (6.35)                                 (1.43)                                 

XI Profit / (Loss) for the period from continuing operations 136.91                                154.54                              240.54                              395.08                              533.75                              
XII Profit / (Loss) for the period from discontinuing operations -                                    -                                    -                                    -                                    
XIII Tax expense of discontinuing operations -                                    -                                    -                                    -                                    
XIV Profit / (Loss) for the period from discontinuing operations (after tax) -                                    -                                    -                                    -                                    
XV Profit / (Loss) for the period 136.91                                154.54                              240.54                              395.08                              533.75                              

XVI Earnings per share (of Rs. 10/- each)
Basic and diluted 23 0.98                                     0.98 2.79 2.82 7.75

Summary of significant accounting policies. 1
The accompanying notes form an integral part of the financial statements. `2-29

Note:
1

2

3
4
5
6

exceptional items.
7
8
9

10

For & On Behalf of Board of Directors.
IDENTICAL BRAINS STUDIOS LIMITED
CIN: U22219MH2019PLC320624

Raghvendra Rai    
Managing Director 
DIN: 08351262
Place: Mumbai  
Date: 21/11/2025

IDENTICAL BRAINS STUDIOS LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 30th September, 2025

Half year ended Year ended
NoteParticulars

The Auditors have expressed an unmodified opinion on the said results.

CIN:-U22219MH2019PLC320624

 and other recognized accounting practices and and policies to the extent applicable.

The company operates in a single reportable business segment, and hence segment reporting as per Ind AS 108 is not applicable.

There have been no material changes in accounting policies during the period that have impacted the financial results.

There are no material contingent liabilities or capital commitments as at March 31, 2025 except as disclosed in the annual financial statements.

Tax provisions have been made in accordance with the Income Tax Act,1961. The tax expense comprises provisions for Current Tax and Deferred Tax.

The financial results for the half-year and full-year ended March 31,2025, have been reviewed by the Statutory Auditors of the Company, in accordance with Regulation 33 of the SEBI (LODR) Regulations, 2015.  

The financial statements have been prepared in accordance with the Accounting Standards (AS) prescribed under section 133 of the Companies Act, 2013, read with the Companies (Accounting Standards) Rules,2021,

The figures for the half year ended are balancing figures between the audited figures in respect of the full financial year and the audited year to date figures upto the half year end of the respective year.

There were no exceptional items during the year ended March 31, 2025. The company did not incur any non-recurring costs or recognize any unusual gains or losses that would require separate disclosure under 

 The figures for the previous periods/year have been re-grouped, re-classified, or re-arranged , wherever necessary, to align with current period's classification and disclosure.
The above Unaudited Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 21st November, 2025 The Statutory Auditors have carried out the 
limited audit review for the half year ended 30th September, 2025 and issued unmodified report thereon. These results are available on the Company's Website.
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Amount in Rs. Lakhs

A EQUITY AND LIABILITIES
1 Share Holders' Funds

 (a) Share Capital 2 1,402.60                         1,402.60                                
 (b) Reserves & Surplus 3 2,137.75                         2,003.32                                

Total Share Holders' Funds 3,540.35                         3,405.92                                
2 Share application money pending allotment -                                   -                                         
3 Non- Current Liabilities

 (a) Long Term Borrowings 4 10.74                               10.74                                     
 (b) Long- Term provisions 5 4.84                                 4.40                                       

Total Non- Current Liabilities 15.58                               15.14                                     
4 Current Liabilities

 (a) Short-Term Borrowings 6 2.29                                 4.32                                       
 (b) Trade Payables 7

      (A) Total outstanding dues of micro enterprises -                                   -                                         
      and small enterprises

        (B) Total outstanding dues of creditors other 329.41                            260.88                                   
        than micro enterprises and small

 (c) Other Current Liabilities 8 64.58                               60.68                                     
 (d) Short- Term provisions 9 173.66                            153.36                                   

Total current liabilities 569.94                            479.24                                   
Total EQUITY AND LIABILITIES 4,125.87                         3,900.31                                

A ASSETS
1 Non-Current Assets

(a) Property, Plant and Equipment and intangible assets 10
      (i) Property, Plant & Equipment 246.77                            140.80                                   
      (ii) Intangible assets 348.05                            387.41                                   
(b) Non-Current Investments 11 987.12                            92.99                                     
(c) Deferred Tax Assets (Net) 12 17.14                               7.81                                       

Total Non-Current Assets 1,599.08                         629.00                                   
2 Current Assets

(a) Trade Receviables 13 2,172.08                         1,673.79                                
(b) Cash and cash Equivalents 14 88.70                               1,210.97                                
(c) Short-term Loans and advances 15 11.63                               9.69                                       
(d) Other Current Assets 16 254.39                            376.86                                   

Total current assets 2,526.79                         3,271.30                                
TOTAL ASSETS 4,125.87                         3,900.31                                
Summary of Significant Accounting Policies 1
See accompanying Notes forming part of the Accounts `2-29

For & On Behalf of Board of Directors.
IDENTICAL BRAINS STUDIOS LIMITED
CIN: U22219MH2019PLC320624

Raghvendra Rai    
Managing Director 
DIN: 08351262
Place: Mumbai  
Date: 21/11/2025

CIN:-U22219MH2019PLC320624
IDENTICAL BRAINS STUDIOS LIMITED

Particulars Note

BALANCE SHEET AS AT 30th September 2025

                    As at                 
31st March, 2025

                    As at                 
30th September, 2025
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Amount in Rs. Lakhs
As at Sep 30, 2025 As at March 31, 2025

176.92                                             541.87                                           
Adjustments:

Depreciation and amortization 100.60                                             117.17                                           
Interest income (20.98)                                              (15.28)                                            
Interest expense 0.69                                                  1.48                                                
Increase / (decrease) in Gratuity provision 0.57                                                  2.11                                                

257.80                                             647.36                                           

(Increase)/Decrease in Trade Receviables (498.29)                                            (1,060.88)                                       
(Increase)/Decrease in  Other Current Assest 122.47                                             (207.23)                                          
Increase/(Decrease) in Trade Payable 68.53                                               84.48                                             
Decrease /( Increase) short term loans and advances (1.94)                                                (0.39)                                              
(Decrease) / Increase in short term provisions 20.30                                               (50.45)                                            
Increase/(Decrease) in Other Current Liabilities 3.90                                                  (35.95)                                            

(27.24)                                              (623.07)                                          
Income Tax Paid (49.34)                                              (153.14)                                          

(76.57)                                              (776.21)                                          
(B) CASH FLOW FROM INVESTING ACTIVITY

Purchase Of Property Plant & Equipment (167.34)                                            (428.37)                                          
Purchase/ sale of Non current investments (894.13)                                            419.06                                           
Interest received on FD 20.98                                               15.28                                             

(1,040.50)                                        5.97                                                

Proceeds / (repayment) from long term borrowings (net) 0.00                                                  (4.32)                                              
Proceeds / (repayment) from short term borrowings (net) (2.03)                                                0.36                                                
Proceeds/(repayment ) in Long term  loans and advances -                                               -                                                  
Proceeds from issue of share capital/ Issue expenses (2.48)                                                1,806.62                                        
Interest paid (0.69)                                                (1.48)                                              

(5.20)                                                1,801.17                                        

(1,122.27)                                        1,030.93                                        
1,210.97                                          180.03                                           

88.70                                               1,210.97                                        

 As at Sep 30, 2025  As at March 31, 2025 
88.37                                               1,210.44                                        

0.33                                                  0.53                                                
88.70                                               1,210.97                                        

Notes:
The above Standalone Cashflow Statement has been prepared under the 'Indirect Method' as set out in AS 3, "Cash Flow Statement "
Figures in brackets represent out flow of Cash and cash equivalents.

Significant accounting policies and other explanatory information

This is the Cash Flow Statement referred to in our audit report of even date.

For & On Behalf of Board of Directors
IDENTICAL BRAINS STUDIOS LIMITED
CIN: U22219MH2019PLC320624

Raghvendra Rai    
Managing Director 
DIN: 08351262
Place: Mumbai  
Date: 21/11/2025

CIN:-U22219MH2019PLC320624
  IDENTICAL BRAINS STUDIOS PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 30th Sep 2025

Particulars

Component of Cash and Cash Equivalents
Balance with banks in current accounts
Cash in hand as certified by management
Total cash and cash equivalents 

(A) CASH FLOW FROM OPERATING ACTIVITIES:

Cash & Cash Equivalent At The Beginning Of Period
Cash & Cash Equivalent At The End Of Period

NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEM

Operating Profit Before Working Capital Change

NET INCREASE IN CASH & CASH EQUIVALENT (A+B+C)

Operating Profit After Working Capital Change

Net Cash Flow From Operating Activities (A)

Net Cash Flow From Investing Activity (B)
(C) CASH FLOW FROM FINANCING ACTIVITY

Net Cash Flow From Financing Activity (C)

RAGHVE
NDRA RAI

Digitally signed by 
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CIN NO. U

Statement of Deviation/ Variation in utilization of funds raised

2221 I N/H201 sPLC320 6 24

IDENTICAL BRAINS STUDIOS LIMITED

L

Identical Braias Studios Limited
Name of listed entitY

IPOMode of Fund Raising

share.

94 ,000 equityt ofAllotmen2024 JO,2.Z1 1onAs
share00of 754.at a equitypercash priceshares

00+A /of equiryshare perpremiumincluding

Date of Raising Funds

Rs. 79,94,76,000/-
Amount Raised

3oth September,2O2S
Report flled for Quarter ended

Not Applicable

Monitoring AgencY Name, if
applicable

NoIs there a Deviatiou I Variation in use

of funds raised
satBe is Pursuant to
a contract or objeets,

whicb was approved bY the
shareholders

change in terms of
If yes, the

Not Applicable
YIf Date shareholder APProvalofGS,

Not ApplicableVariationIfor DeviationEnplanation
No CommentsComments of the Audit Committee

alter review

Comments of the auditors, if anY
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Monitoring AgercY

Not

No Comments



IDENTICAL BRAINS STUDIOS LIMITED
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L
been no deviatiou, in the following

Objects for which funds have been

Remarks,
if anY

Amount of
Deviatlon /
Variation for
the quarter
according to
applicable

object

Funds
Utillzed

Modified
allocation

, ifany

Original
Allocatio
n

Modifl
ed

Object,
ifany

Amount (in Lakh)

Deviation
Zero

Applicable
Not
Applicab
1e

Funding
expenditure
renovation of existing
Andheri office and

studio

capital
towards

281.90Applicable
Funding
expenditure
establishment of Colour
Crading Digital
I nterntediate ("f)1") and

Sound Studio Set uP at

ne\\ branclt ol'f ice in

Andireri

capital
towards

Deviation35Applicable'/ 5. 5t)Funding caPital

erpenditure torvards

establishnrent of new

branch of fice in

l,ucknow Deviation343.03
Applicab
le

expenditure for
purchase of
computers. storage

s,vstems and software to

further strengthen the

existing
facilities/offices of
the

Funding capital

o Deviation78.94Applicable704Not
Applicab
1e

Funding our

incremental working
capital requirements

Deviation12L.65Appiicable355.97Not
Applicab
1e

Ceneral
Purposes

Corporate

Deviation177.93Applicable177.93Not
Applicab
1e

Issue related ExPenses

I
t

I

Corporote Office : 802,
lr/umboi

tl

Deviation

Applicab
le

Not
Applicab
ie

Applicable



IDENTICAL BRAINS
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STUDIOS LIMITED

L
Deviation or variation could mean:
a) Deviation in the objects or Purposes
b) Deviation in the amount
c) Change in terms of a contract
etc.

Kindly take the same on Your record'

FOR IDENTICAL

raised or

ol funds actuallY utilized as against what was originallY disclosed or

referred to in the fund-raising document l'e prospectus, letter of offer,

>l

MUi,lr

ffiwo
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