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ADITYA BIRLA -

April 26, 2012

The National Stock Exchange of India Limited
“Exchange Plaza”,

Bandra - Kurla Complex,

Bandra (E),

Mumbai — 400 051

Fax No. 022-26598237/38/8347/8348

Dear Sirs,

Sub: Publication of Audited Financial Results for the financial vear ended
31° March 2012 (Clause 41)

Ref: “ldea Cellular Limited” (Symbol: IDEA)

Pursuant to Clause 41 of the Listing Agreement, please find attached herewith
Audited Financial Results of the Company for the fourth quarter and financial year

ended 31% March, 2012, together with the Audit Report of the Statutory Auditors
theraan,

The aforesaid results have been taken on record by the Board of Directors of the
Company at their just concluded meeting.

Kindly acknowledge the receipt.
Thanking you,

Yours truly,

' FXl/dea Cellular Limited

- Pankaj Kapdeo
Company Secretary

Encl: As above

jdea Catular Ltd, ' Telephone: + 91 95940 04000 Website www.ideacellular.cam

Sth Floor "Windsar", Off C.5.T, Road, Kalina, Fax + 91 95340 03182 Emall  info®idea.adityabirlacom
Santacruz (East), Mumbai 400 098, india

Registerad Office : Suman Tower, Plot Na, 18, Seetar No, 11, Gandhinagar 382 011. Telephane: +91 79 6671 4000 Fax: +81 78 2323 2381
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Deloitte

Chartered Accountants

H 706, 'B' Wing, 7th Floor
HaSklns & Sells Icc Trad_ETuwer .
International Convention Centre
’ . Senapati Bapat Road
Pune - 411 016
Maharashtra, INDIA

Tel: +91 (20) 6624 4600
Fax: +91 (20) 6624 4605

AUDITORS? REPORT
TO THE BOARD OF DIRECTORS OF
IDEA CELLULAR LIMITED

1. We have andited the accompanying statement of “Audited Financial Results for the year ended
31-March-2012" (“the Statement™ of IDEA CELLULAR LIMITED (“the Company™) for the
year ended March 31, 2012, being submitted by the Company pursuant 1o Clause 41 of the Listing
Agreements with the Stock Exchanges. This Statement has been prepared on the basis of the
related annual financial statements, which are the responsibility of the Company’s Management
and have been approved by the Board of Directors. Qur responsibility is 1o express an opinion on
the Statement, based on our audit of the related annual financial statements, which have been
prepared in accordance with the Accounting Standards notified under the Companies (Accounting

- Standards) Rules, 2006 and other accounting principles generally accepted in India.

2. We condueted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those Standards require that we plan and perform the audit to obtain
Teasonable assurance about whether the Statement is free of material misstatements. An audit
includes examining, on 2 test basis, evidence supporting the amounts and the disclosures in the
Statement. An audit also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overal] Statement presentation, We
believe that our audit provides a reasonable basis for our opinion.

3. Aftention is invited to Note 2 of the Statement regarding figures for the quarter ended March 31,
2012 being balancing figures hetween the audited figures in respect of the full financial year and
the published year to date figures up to the third quarter of the current financial year.

4. Without qualifying our opinion, we draw attention to Note 4 to the statements, the Hon'ble
Supreme Coutt of India, vide judgment dated February 02, 20172 has quashed the Press Release
dated January 10, 2008 issued by the Depantment of Telecommunications (DoT) and congequent
grant of 122 licenses. The company and erstwhile Spice have been issued 9 and 4 licenses

respectively in January 2008 which have been cancelled due 1o the above mentioned order of the
Hon’ble Supreme Court.

Of the 13 licenses, 7 licenses are being operated by the Company and balance 6 overlapping
licenses have been impaired in previous financial years. Vide a further order dated April 24, 2012
the Supreme Court has allowed the company to operate these licenses upto September 07, 2012.

The impact, if any, on the operations of the Company in the said service areas and on the carrying

values of the licenses amounting to Rs. 27,778.10 Lakhs, is dependent upon the steps taken by
DoT and outcome of the auction.

3. Without qualifying our opinion, we draw attention to Note 6 to the statements, the Hon'ble High
Court of Dethi on July 04, 2011 has reaffirmed its order dated February 05, 2010 sanctioning the
Scheme of Amalgamation of Spice Communicafions Limitsd (Spice) with the Company.
However the judgment transferred & vested unto the Department of Telecommunications (DoT),
the six telecom licenses granted to erstwhile Spice along with the spectrum (including two
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operational licenses for Punjab & Karnataka service areas) till the time permission of DoT is
granted for transfer thereof upon an application from the Company to that effect.

The Company has filed an appeal before the Appeliate Bench of Hon'ble High Court of Delhi,
challenging the above judgment dated July 04, 2011.The Appellate Bench of Hon’ble High Court
of Delhi through interim order has directed DoT to maintain stams quo in respect of the two
operational licenses for Punjab & Kamataka and not to take any ceercive action for remaining
four non-operational licenses. The Appellate Bench of Hoen'ble High Court of Delhi has reserved
the judgment on the said marter,

Since the matter is sub judice, the outcome of which is uncertain at this stage, we are unable to
comment on the consequential impact, if any, on the financial statements.

6. Read with our comments in Para 4 and 5 above, in our opinion and to the best of our information
and according to the explanations given to us, the Statement:

(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreements
with the Stock Exchanges and

(ii) gives a true and fair view of the net profit and other financial information of the Company
for the year ended March 31, 2012,

7. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public sharcholding, pledged / encumbered
shares and non-encumbered shares of promoter and promoter group shareholders, in terms of
Clause 35 of the Listing Agreements from the details fumished by the Management and the
particulars relating ro the undisputed investor complaints from the details fomished by the
Repistrars,

For Deloitte Hasking & Sells
Chartered Accountants
(Registration No. 117 366W)

‘Hemgnt Mﬁ/mhi
riner

(Membershi "38019)

Mumbai; April 26, 2012
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iDEA CELLULAR LIMITED
Regd Office :- Suman Towers, Plat No 18, Sectar 11, Gandhl Nagar-382011
Audited Financial Results for the Year ended 31-March-2012

(% in Lace, exvept per share data)

Quarter anded Yaar anded
Particulars a1-Mar-12 31-Pac-11 31-Mar-11 H-Mar12 - 31-Mar-11
Audited | Unaudited | Unaudited | Audited Audited
Net Sales / Income from Operations 527,289 495,729 416,704 1,827,532 1,533,280
Other Oparating Income 2,163 915 3,438 4,701 5,620
TOTAL REVENUE. | E29.482: ‘496,645 | - 420942 | - 1,832233| 1,538,800
Cost of Trading Goods - - - N 2
Personnel Expengiture 23,002 21,904 18,071 85,883 72,888
Netwark Expense & |T Quisaursing Cost 148,358 141,664 120,763 ERR, 025 487 246
Licence & WPC charges 73,726 56,107 47,798 232318 177,280
Roaming & Access Charges 81,438 84 568 68,124 327 588 247,545
Subscriber Acquiaition & Servicing Expenditure &
Advartisament and Business Promotion Expenditure 68,624 65910 63,038 247,515 202,758
Depreclation & Amartisation 88,130 85,454 54,877 2EE,277 167,301
|t Other Expenditure 8,772 11,487 11,5818 41,320 36,373
| TOTAL EXPENDITURE. . 43204871 447287 | 384688 157,238 | 1,423564
PROFIT FROM DPERATIQNS BEFORE OTHER INGOME, | .| g . oo |
FINANCE CHARGES ANDTAX 4718 49,353 35,466 173,007 11 5.‘506
Other Incoma - - - - -
:PRDFIT ‘EEFC:!RE, FINANCE CHARGES AND w: 47418 | 48,353 39,456 : 176,007 1‘1 §,506'
Finance and Traasury Charges (Net) 19,538 25,240 4,864 90,781 24874
‘PROFIT-BEFORE TAX C L 2TBTIT 24,713 -~ 30,582 84,236 90,632
Provision for Taxation (Net of MAT credit) 8,878 7.824 5,000 28,572 6,172
NET PROFIT AFTER TAX - 1B88B |- - . 18,284 RHERR ) 07004 . 84,460
Paid up Efuity Share Capital (Face value ¥ 10 per share) 330,885 330,743 330,327 330885 80,227
Reserves excluding Revaluation Reserve 962,660 802,743
Earnlngs Par Share for the period { T)
- Basic 0.57 0.48 078 1.74 256
- Diluted . 0.7 0.49 0.77 1.74 2.58
Public Shareholding ‘
- Nurmber of Shares 1,78B,166,083 | 1,786,748,783 | 1,782,502,458 | 1,788,166,063 1,782,502 458
- Percentage of Sharehaldings 54.04% 54.02% 53.96% 54.04% 53.86%
Promaters and prometer graup sharehelding
a) Pladged/Encumbmerad
- Na. of shares - - R - -
- Percentage of sharas (as a % of the total sharehntding of
promater and promater group) 0.00% 0.00% 0.00% 0.00% 0.00%
~ Percantage of shares (as a % of tha total share capital of
the Company) 0.00% 0.00% 0.00% 0.00% 0.00%
b} Nen-encumbared o
- Na, of shares 1,820,670,047 | 1,520,679,047 | 1,520,679,047 1,620,678,047 | 1,620,6870,047
- Percentane of shares (as a % of the lotal sharehalding of ' ‘
promoter and promoter groug) 100.00% 100.00% 100.00% 100.00% 100.00%
- Percentage of shares (as a % of the total share eapital of i
the Company) 45.896% 45.98% 46.04% 45.96% A8.04%

Investor Complaints’

Quarter Endart 31-Mar-12

Pending at the baginning of the quarter

o
Receivad during the quartar 30
Disposed of during the quarter 28
| Remaining unresclved at the end of the quarter 2"

" Rescived a8 of dale‘" ﬂl.‘h .
I3
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— IDEA CELLULAR LIMITED
L ﬁﬂ] Ragd Office ;- Suman Towsrs, Plot No 18, Sector 11, Gandhi Nagar-382011
iciachal Audited Financial Resulta for the Year snded 31-March-2012 -
Segmental Reporting _ ¥intacs
Particulars Quarter ended Year ended
31-Mar-12 M-Dec-11 314-Mar-11{ 3 -Mar-52 31-Mar-11
Auditad Unaudited Unaudited Audited Aunditad
Segment Revenue
Met Sales / Income from each segmeant
Mability 526,869 494,541 418,085 1,822 251 1,530,613
International Leng Distance 6,922 6373 4,780 25,908 17.592
Total 532781 500,814 420,845 1,648,159 | 1,548 205
Lose: Inter Segment Eliminatigns (6.482) (5,185) {4.141) {20,627) (14,825)
Not sales [ income from operations ‘ - ha7.ads] _495 729 418,704 837882 | - 1,533 280
Segment Results
Profit / {Loss) bafore Finance Charges and Tax from each
48,830 48,659 35,195 172,884 114,097
: ance 586 384 281 2,123 1,409
Profit.nefore Financa Charges and Tax Cy AT 416 48,353 36,466 |- ‘ 1?5@071 ‘ 115,506
Less: Finanlc.le; & Treasury Charges (Net) " 18,539 25,240 4 864 2078 24,874
(Senment asseots - Saimant Iiabilitiﬁﬁ?
vnammmeny i : ans Bbs S, 0 414, 4o
Total . - ‘ - 2487672 . 2568799 ~ 2317.518.
—- 2 — =
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Notes

1. The above audited ﬁnaﬁcial results, as reviewed by the Audit Commitiee of thet Board, were
approved and taken on record by the Board of Directors at their meeting heid on 26 April 2012,

2. The financial results for the quarter ended 31* Mareh 2012 are balancing figures between

audited results for the full financial year and the published year to date figures upto the third
quarter of the current financial year.

3. National long distance business which predominantly provides captive connectivity ta Mohility
services has been merged with Mobility business effective 1 April 2011, Accordingly, Qrevious
period segmental figures have been regrouped.

4. The Hon'ble Supreme Court, while pronouncing its judgment dated 2™ February 2012 in the Writ
Pefitian filed, inter affa, by the Centre for Public Interest Litigations & athers, quashed the Press
Release dated 10" January 2008 issued By the Department of Telecommunications and
cansequent grant of 122 Yicenses including operational licenses held by the Company for 7
(seven) service areas and & (six) non operational licenses, (four out of the said six non
operational licenses having been granted to erstwhile Spice Communications Limited) and
allocation of related spectrum. This directive of the Hon'ble Supreme Gourt, which was ariginally
ta have come into effect after four manths from 2™ February 2012 has row been further
extended till 7" September, 2012 pursuant to the order dated 24" April, 2012 passed while
disposing off the clarificatory applications filed, inter alia, by the Union of India. As part of the
judgment of 2" February 2012, the Hon'ble Supreme Court had directed TRA! to make fresh
recommendations for grant of license and allocation of spectrum in 2G band in 22 service areas
by augtion as was dene for allocation of spectrum in 3G band. The Hon'ble Supreme Court has
on 24™ April, 2012, further directed the DoT to ensura that the auction is necessanly finalized on
of before 317 August, 2012, The Company is committed to take 3l necessary steps to safeguard
its interests in this matter. As the impact, if any, on the aperations In the said seven service
areas and on the camying values of these licenses as on 31% March 2012 amounting to Rs.
27,778 Lacs is dependent upon the steps to be taken by the DoT and outcome of the auction,
aperations in these seven service areas continue and accordingly the financiat results include the
operational results of these service areas on a going concarn basis.

3. The Company has challenged, along with other Telecom Operators, the order of DoT dated 23"
Pecember 2011, ardering Telecom Operators to stop provision of services under 3G Infra Circle
Roaming Agreements where it has not won 3G Spectrum. The Hon'ble Telecom Dispute
Settlement Appetlate Tribunal (TDSAT) has passed a “no coercive action” order fill the time the
dispute is decided. The final hearing on the matter has concluded and final judgment is awaited.

6. The erstwhile Spice Communications Limited (Spice) was amalgamated with the Company
effective 1* March 2010 pursuant to sanction of the Scheme of Amalgamation by Hon'ble High
Court of Gujarat and Horn'ble High Court of Delhi. However, upon an application made by the
PoT on 30" March 2011 for recall of the order dated 5" February 2010, sanctioning the above
scheme, the Hon'bie High Court of Delhi whils pronouncing its judgment on 4™ July 2011,
teaffirmed the amalgamation of Spice with the Gompany. However, the said judgment transferrad
and vested unto the DaT, the six licenses granted to erstwhile Spice alang with the spectrum
(including the two operational licenses for Punjab & Kamataka service areas), till the time

permtissinn of DaT is granted for transfer thereof upon an application from the Company to that
effect.

The Company then filed an appeatl, before the Appeliate Bench of the Hon'ble High Court of
Delni, challenging the above judgment of 4™ July 2011. The final judgment in the said matter has
been reserved. Meanwhile, the position under interim orders, passed on varous dates by the
Appellate Bench remains as follows -

(i) DoT has been directad to accept the License Fee from the Company without prejudice, as
the Company is continuing to operate the licenses far Punjab & Karnataka service areas
granted to erstwhile Spice;

(i) DoT to maintain status quo in relation to the aforesaid two oparating licenses and not to

take any coercive steps in relation to any demand pertaining to the four non operating
licenses.

Pending the final dispesal of the appeal, the consequential financial impact, if any, cannot be
ascertained. .

‘\ R ETT .
u,\“w""i““? P
£h e
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7. Staterment of Assets and Liabilities :-
— 7 In Lacs
As at As at
Particulars 31-Mar.12 31-Mar-11
Audited Audited
A EQUITY AND LIABILITIES
1 Bharsholders’ funds
(&) Share Capital 330,585 330,327
(b) Reserves and Surplus 862,569 802,743
Sub-total Shareholders’ funds 1,283,454 1,233,070
2 Non-current liahilitles
(&) Long-term borrowings 881,215 757,876
(b) Deferred tax liabilities (net) £5,274 28,702
(¢} Other lang-term liabilities 45,181 22777
(d) Long-term provisions 13 896 12,308
Sub-total non-current liabilities 975 576 821,664
3 Current liabilities
(a) Short-term botrowings 182,601 169,338
(b) Trade Payables 297,038 357,252
(c) Other current liabilities 379,103 280,675
(d) Short-term provisions 633 05
Sub-total current liabilitles 829,375 808,073
TOTAL - EQUITY AND LIABILITIES 3,088,406 2,862 807
B ASSETS
1 Non-turrent assets
(&) Fixed assets 2,437,653 2,268,081
(b) Non-current investments 163,681 163,681
{c) Long-term loans and advances 258,240 136,342
Sub-total non-current assets 2 859,574 2,568,104
2 Curment assets
(a) Current investments - 893,600
(b) Inventeries 5,294 5,221
(e} Trade receivables 80,755 53,475
(d) Cash and cash equivalents 13,41 45,154
(€} Short-term loans and advances 139,186 897,172
(f) Other current assets 177 81.
Sub-total current assets 238,831 294,703 |
TOTAL - ASEETS 3,008,405 2,862,807

8. Previous period’

For and on behalf of the Board of Directars of
IDEA CELLULAR LIMITED

Date : 26™ April 2012
Place : Mumbai

s figures have been regrouped and rearranged wherever necessary.

ma‘:r\bL;-

Hlmanshu K

#7663 P.OOT

7/,;;_

[_pjac.rw:a

Managing Director
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AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
IDEA CELLULAR LIMITED

1. We have audited the accompanying statement of “Audited Consolidated Financial Results for the
year ended 31-March-2012" (“the Statement”) of IDEA CELLULAR LIMITED (“the
Company™), its subsidiaries and joint venture ( the Company, its subsidiaries and joint venture
constitute “the Group™ for the year ended March 31, 2012, being submitted by the Company
pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges. This Statement has
been prepared on the basis of the related annual consolidated financial statements, which are the
responsibility of the Company’s Management and have been approved by the Board of Diractors.
OQur responsibility is to express an opinion on the Statement, based on our audit of the related
annual consolidated financial statements, which have been prepared in accordance with the
Accounting Standards notified under the Companies (Acecounting Standards) Rules, 2006 and
other acconnting principles generaily accepted in India.

2. We conducted our audit of the Statement in accordance with the auditing standards generally
accepted in India. Those Standards require thar we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatements, An audit
includes examining, on a fest basis, evidence supporting the amownts and the disclosures in the
Staternent. An audit also includes assessing the accounting principles used and the significant
estimates made by the Management, as well as evaluating the overall Statement presentation. We
believe that our andit provides a reasonable basis for our opinion.

3. Attention is invited to Note 3 of the Statement regarding the figures for the quarter ended March
31,2012 being balancing figures between the audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current financial year.

4. Without qualifying our opinion, we draw attention to Note 5 to the statement, the Hon'ble
Supreme Court of India, vide judgment dated February 02, 2012 has quashed the Press Release
dated January 10, 2008 issued by the Department of Telecommunications (DoT) and consequent
grant of 122 licenses. The company and erstwhile Spice have been issued 9 and 4 licenses

respectively in January 2008 which have baen cancelled due to the above mentioned order of the
Hon'ble Supreme Court.

Of the 13 licenses, 7 licenses are being operated by the Company and balance 6 overlapping
hicenses have been impaired in previous financial years, Vide a further order dated April 24, 2012
the Supreme Court has allowed the company to operate these licenses upto September 07, 2012,

The impact, if any, on the operations of the said 7 service areas and on carrying values of these

licenses as on March 31, 2012 amounting to Rs. 27,778.10 Lakhs, is dependent upon the steps
taken by DoT and outcome of the auction.

5. Without qualifying our opinion, we draw attention to Note 7 to the statement, the Hon'ble High

Court of Delhi on July 04, 2011 has reaffirmed its order dated February 05, 2010 sanctioning the
Scheme of Amalgamation of Spice Communications Limited (8pice) with the Company.

\
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However the judgment transferred & vested unio the Department of Telecommunications (DoT),
the six telecom licenses granted to erstwhile Spice along with the spectrum (including two
operational licenses for Punjab & Kamataka service areas) till the time permission of DoT is
granted for transfer thereof upon an application from the Company to that effect.

The Company has filed an appeal before the Appetiate Bench of Hon'ble High Court of Defhi,
challenging the above judgment dated July 04, 2011.The Appellate Bench of Hon’ble High Court
of Delhi through interim order has directed DoT to maintain stams quo in respect of the two
operational licenses for Punjab & Kamataka and not to take any coercive action for remaining
four non-operational licenses. The Appellate Bench of Hon'ble High Court of Delhi has reserved
the judgment on the said matter.

Since the matter is sub judice, the outcome of which is uncertain at this stage, we are unable to
comment on the consequential impact, if any, on the financial results.

6. We did not audit the financial statements of Indus Towers Limited, whose financial statement
reflect the Group's share of Income from operations of Rs. 32,306 lakhs and profit after tax of
Rs. 3,272 lakhs for the quarter ended March 31, 2012 and Income from operations of Rs. 125,421
lakhs and profit afier tax of Rs. 10,998 lakhs for the year ended March 31, 2012 .These financial
statements have been audited by another anditor whose repert has been furnished to us, and our
report on the financial results, to the extent they have been derived from such financial statements
1s based solely on the report of such another anditor.

7. Read with para 4, 5 and 6 above, in our opinion and to the best of our information and according
to the explanations given to us, the Statement;

(i) is presented in accordance with the requirements of Clause 41 of the Listing Agreements
with the Stock Exchanges and

- (i) gives a true and fair view of the net profit and other financial informatian of the Group for
the year ended March 31, 2012,

8 Further, we also report that we have traced, the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding, pledged / encumbered
shares and non-encumbered shares of promoter and promoter group shareholders, in terms of
Clause 35 of the Listing Agreements from the details furished by the Management and the

particulars relating to the undisputed investor complaints from the details fumished by the
Registrars.

For Deloitte Haskins & Sells
Chartered Accountants
(Registration No. 117 366W)

Joshi

Partner
Me ip No: 38019)

Mumbai: April 26, 2012
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IDEA CELLULAR LIMITED
Ragd Offica :- Suman Towers, Plot No 18, Sector 11, Gandhi Nagar-382011
Audited Consolidated Financial Results for the year ended 31-March-2012

(T Lacs, except per share data)

Public Sharsholding
=Number of Shares

-Parcentage of Sharehaldings

1,788,166,063
54.04%

1,786,748,793

1,782,502,488

1,788,166,063

Particulars Quarter Endad Yoar Ended
3-Mar-12 31-Dac-41 . 31-Mar-11 -Mar12 31-Mar-11
Audited | Unaudited | Unaudited Audlrad Audited |
Net Sales / Income from Operations 534,466 502,037 418,871 1,948,868 1,543,840
Other Operating Income 2,603 1,045 3,801 5,248 5,482
| TOTALREVENUE 59808 | 603082 | 423472 " {AREAYG | 1,850,382
Cost of Trading Goads 5,304 4,647 1,328 14,137 4,122
Parsinnel Expenditura 25,479 24,240 21,136 94,992 80,566
Metwark Expense & IT Quisoursing Cost 125792 121,824 102 587 AB6 084 420,573
Licence & WPC charges 73,726 56,107 47,795 232 318 177,280
Roarning & Accass Charges 91,436 84,566 88124 327,988 247 545
Subscriber Aequisition & Servicing Expenditure &
Advertisement ancd Busineas Pramaotion Expenditura 68,052 64,315 61,602 241,502 1a7.427
Papraciation & Amortisation 78,438 76,748 65,721 298,134 238,734
Other Expandlturs 11,4689 13,024 13,270 47,861 43,754
TOTAL EXPENDITURE 479,696 | 444,871 . 381673 47480467 - 1.410,990]
“PROFIT FROM OPERAYTIONS BEFORE OTHER Ty CERTI CANTER 21100 135,532
INCOME, FINANCE CHARGES :AND TAX - - ' o I
Othier Incoma - - - - -
~ PROFIT BEFORE FINANCE CHARGES AND TAX AT - ERTIT 78R 2100 138332
Finance and Treasury Charges (Net) 22,747 28,803 8541 105,573 39,646
PROF|T BEFORE TAX. . 34,528 26,808 | 39,258 105,827 | . 90,686
Provision for Taxation (Met of MAT zradit) T 0628 9,51& 5,606 23,228 9.818
"NET PROFIT AFTER TAX - 23896 20,0881 27,457 . 72,2807 T _BOBTLl
Pald up Equily Share Capital (Face value ¥ 10 per shara) 330,888 330,743 330,327 330,885 330,327
Reserves excluding Revaluaﬂm Reserve 973,045 890,474
Earnings Per Share for the periad (%)
- Basic 072 0.61 0.83 219 272
- Dituted Q.72 0.61 0.83 2.18 272

1,782,592, 458

Fromaters and promoter group sharehalding
a} Pledged/Encumbered '
- No. of shares

of promater and pramstar group)
of the Company)

by Nen-encumberad
- No. of shares

of promoler angd promoter group)

of the Company)

- T—
Recaivad during the quarter
Disposed of during the quarter

Bamaining nronalind sl iee (LY Y |y

. Resolved as of date

54.02% £3.96% 54.04% 53.98%
- Percentage of shares (85 a % of the total shareholding 0.00% 0.00% 0.00% 0.00% 0.00%
- Percentage of shares (as a % of the total share capital 0.00% 0.00% 0.00% 0.00% 0.00%
1.820.6%5,047 | 1,520,670,047 1,520,679,047 1 1,520,679,047 | 1,520,679,047
- Percentage of shares (a5 a % of the total sharehalding 100.00% 100.00% 100.00% 100.00% 100.00%
- Percantage of shares (as a % of the total share capital 45.06% 45.98% 46.04% 45.06% 46.04%
.., ]
30
28
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IDEA CELLULAR LIMITED

Segmental Reporting

Regd Office ;- Suman Towers, Plot Ne 18, Sector 41, Gandhi Nagar-382011
Audited Consolidated Financial Results for the year ended 31-March-2012

¥ In Lacs
Particulars Quarter Ended Year Ended
31-Mar12 31-Dae-11 3 -Mar-11 31-Mar-12 3-Mar-11
Auditad tnaudited Unauditad Audited Audited
Sagment Revente
Net Sales / Income from sach segment
Mahility 531,462 499 240 417,507 1,837 301 1,534,796
Imernational Leng Pistance 6,972 6.373 4,780 25,808 17,682
Passive Infrastrusture 35,750 34,877 35,097 137 696 120,308
Total 574,134 540,480 454,384 2,100,805 1,672 606G
Less: Inter Segment Eliminations (30 668) (38,453) (34.513) {181,837) {128,856)
Net Sales 1 Income from Operations 534 A6H 802037 419,871 - 1.,848.868 1,543,840
Sagment Results
Profit/{L.oss) before Finance Gharges and Tax from each
segment
Makility 46,766 48,957 35,270 172,994 114,103
International Long Distance £88 3084 267 2,123 1,408
Passive Infrastructure 8,821 9,360 6,268 35,983 23820
Pratit before Findnce Gharges and Tax. 57278 [ 58,711 41,789 SATA00 ] 138,332
dd: Unallocable Income - . . -
Less: Finance & Traasury Chargas (Nat) 22,747 28,803 B,541 108,573 39,646
Profit beforg tax " © 84526 - 9808 | 33,258 105,527 &8 HEE
Capital Employed
(Segment Assets - Segment Liabilities)
Mahility 2,177,604 2,234 609 1,501,622
International Long Distance 1,380 2307 1,329
Passive Infrastructure 315128 307 852 325,889
Unallocated 147,022 156,641 239,188
Total .- 2,641 142 2701480 | 2488036
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Notes

1. The above audited consolidated financial results, as reviewed by the Audit Committee of the

Board, were approved and taken on record by the Board of Directors at their meeting held an
26" April 2012.

2. The consolidated financial results have been prepared in accordance with Acsounting Standard -
21 on “Consolidated Financial Statements" and Accounting Standard - 27 on “Financial
Reporting of Interests in Jaint Ventures”. Finaneial results of the following subsidiaries viz. Aditya
Birla Telecom Limited (ABTL) (inciuding its subsidiary Idea Cellular Towers Infrastructure Limited
(ICTIL) and its Joint Venture Indus Towers Limited), ldea Cellufar Services Limited. idea Cellular
Infrastructure Services Limited, Idea Telesystems Limited and |dea Mobile Commerce Services
Limited have been cansolidated.

3. The financial results for the quarter ended 31¥ March 2012 are balancing figures between
audited resuits for the full financial year and the published year to date figures upto the third
guarter of the current financial year.

4. National leng distance business which predominantly provides captive connectivity to Mobility
services has been merged with Mobility business effective 1% April 2011. Accordingly, previous
peried segmental figures have been regrouped.

5. The Hon'ble Supreme Caurt, while pranouncing its judgment dateg 2™ February 2012 in the Writ
Petition filed, inter alia, by the Centre for Public Interest Litigations & others, quashed the Press
Release dated 10" January 2008 issued by the Department of Telecommunications and
consequent grant of 122 licenses including operational licenses held by the Company for 7
(seven) service areas and 6 (six) non oparational licenses, {four out of the said six nan
operational licenses having been granted o erstwhile Spice Communications Litnited) and
alloeation of refated spectrum. This directive of the Han'ble Supreme Court, which was ariginally
to have come into effect after four months from 2™ February 2012 has now been further
extended till 7" September, 2012 pursuant to the order dated 24" April, 2012 passed while
disposing off the clarificatory applications filed, inter alia, by the Union of india. As part of the
judgment of 2™ February 2012, the Hon'ble Supreme Court had directed TRA! to make fresh
recommendations for grant of license and aflocation of spectrum in 2G band in 22 service areas
by auction as was done for allocation of specirum in 3G band. The Hon'ble Supreme Court has
on 24" April, 2012, further directed the DoT to ensure that the auction is necessarily finalized on
or before 31" August, 2012. The Company is committed to take all necessary steps to safeguard
Its interests in this matter. As the impact, if any, on the aperations in the sald seven service
areas and on the carrying values of these licenses as on 31* March 2012 amounting to Rs.
27,778 Lacs is dependent upon the steps to be taken by the DoT and outcome of the auction,
oparatians in these seven service areas continue and accordingly the financial results include the
operational results of these service areas on a going concern hasis.

6. The Company has challenged, along with other Telecom Operators, the order of DoT dated 237
December 2011, ordering Telecom Operators to stop pravision of services under 3G Intra Circle
Roaming Agreements where it has not won 3G Spaetrum. The Hon'ble Telecom Dispute
Settlement Appeflate Tribunal (TDSAT) has passtd a “no coercive action” order till the time the
dispute is decided. The final hearing on the matter has concluded and final judament is awaited.

7. The erstwhile Spice Communications Limited (Spica) was amalgamated with the Company
effective 1* March 2010 pursuant to sanction of the Scheme of Amalgamation by Hor'ble High
Caurt of Gujarat and Hon'ble High Gourt of Deihi, However, upon an application made by the
DaT on 30¥ March 2011 for recali of the order dated 57 February 2010, sanctioning the above
scheme, the Hon'ble High Court of Delhi while pronouncing its judgment on 4™ July 2011,
reaffirmed the amaigamation of Spice with the Company. However, the said judgment transferred
and vestad unto the DoT, the six licenses granted to erstwhile Spice along with the spectrum
{including the two operational licenses for Funjab & Kamataka service areas), till the time

p;l'mi%ion of DoT is granted for transfer thereaf upon an application from the Company to that
effect.

The Company then filed an appeal, before the Appellate Bench of the Hon'ble High Court of
-Dethi, challenging the abave judgment of 4" July 2011. The final judgment in the said matter has
been reserved. Meanwhile, the position under interim orders, passed on various dates by the
Appeliate Bench remains as follows :-
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(i) DaT has been directed to accept the License Fee from the Company without prejudice, as
the Company is continuing to operate the licenses for Punjab & Karnataka service areas

granted to erstwhile Spice,

DoT ta maintain status quo in relation to the aforesaid two operating licenses and not to

;c‘ake ahy ceercive steps in relation to any demand pertaining to the four non operating
icenses. :

| (i)

Pending the final disposal of the appsal, the consequential financial impact, if any, cannot he
ascertained.

8. Statement of Assets and Liabilities -

¥ In Lacs
As at As at
Particulars 31-Mar-i2 34-Mar-11
Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders' funds
(&) Share Capital 330,885 330,327
{b) Reserves and Surplus 873,945 899,474
Sub-total Sharehelders’ funds 1,304,830 1,229,801
Compulsorily Convertible Praference Shares 193 193
(issued by Subsidiary Company) :
2 Non-¢urrent liabilibes
(a) Long-tarm borrowings 862218 B84 476
{b) Deferred tax liabilitizs (net) 62,730 30,893
{c) Other long-term liabilities 43,124 23 464
(d) Long-term provisions 19,204 17,085
Sub-total non-current liahllities 1,077,274 971,028
3  Current liabilities
{a} Short-term borrawings 172,723 179,039
{b) Trade Payables 314,179 387,705
(c) Other current liabilities 393,563 282 640
{d) Short-term provisions 727 671
Substotal current liabilities 881,222 820,145
TOTAL - EQUITY AND LIABILITIES 3,263,519 3,021,167
B AGGETS
1 Nen-current assets
| (a) Fixed assets 2,766,752 2,608,545
(b) Goadwill 612 612
(&) Long-term loans and advances 225,627 92,175
Sub-total noh-current assets 2,992,951 2,704,332
2 Curroent assets ‘
{a) Current investmenis 8 760 102,000
(b)Y Inventorles 9,257 6,502
(c) Trade receivables 82 270 55,571
(d) Cash and cash equivalenis 15,207 45,774
(e) Short-term loans and advances 163,857 108,817
(f) Cther current assets 177 81
Sub-total current assots 270,528 319,835
TOTAL - ASSETS 3,263,519 3,021,167
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9. Audited financial results of Idea Celiular Limited (Standalone) :-
¥ Lacs
Gluaster endad Year ended
Particulars 31-Mar-12 | 31-Deec-11 | 31-Mar-11 1-Mar-12 3-Mar-11

Audited Unaudited | Unaudited Audited Audited
Total Revenues 529,462 | 496,648 420,142 | 1,832,233 1,538,900
Profit before Tax 27,877 24,113 30,582 84,226 90,632
Net Profit after Tax 18,898 16,288 25 592 57,654 84,460

10, I(%tTIL's scheme of arrangement for merger with Indus Towers Limited with an appointed date of
p

April 2009 is pending before the Hon'ble High Court of Delni. Effacts of the scheme an the
consolidated financials will be given in the accounting period in which the scheme i sanctioned
and made effective. '

11, Previous period's figures have been regrouped and rearranged wherever necessary.

For and on behalf of the Board of Directors of

IDEA CELLULAR LIMITED
- | Wignsinsl,. M‘f’“ 2
- Date : 26™ April 2012

Himanshu Kapania *
Place : Mumbai Managing Director

T
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Media Release

Mumbai-Aprll 26, 2012 |dea Cellular announces audited resuits far the Faurth Quarter (Q4) and Year ended March 31, 2012 N
Highlights - Q4 Fv12

+ ldea - Standalone’ -  Revenue Rs. 54,035 mn, €£BITDA Rs. 12,070 mn, PAT Rs. 2,016 mn
+ ldea - Consolidated® - Revenue Rs. 53,697 mn, EBITDA Rs. 13,571 mn, PAT Rs. 2,390 mn
L e
Idea Standalene * Idea Consnlidated *
aaFvz vz P Fyii O4FY12  Q3FY12  FYI2 FY11
Revenue - Establishad Service Araas 47,784 45,144 175357 141,579
Revenue - New Service Areas * 6,251 8,508 21,848 14,80
Tatal Revenue 54,045 50652 196800 156,380 53,887 50,308 195411 155,032
EBIYDA - Established Service Areas * 13,671 13,708 51.655 38,648
EBITDA - New Service Areag ! {LB01) (1722}  (5496)  (5386) ,
Tatal EBITDA 12,070 11,986 45,159 33,262 13,571 13,446 50,524 37,907
EBITDAY - Fstablishad Servies Areas ? 28.6% 30.4% 20.5% 7.3%
EBITOAY - Now Service Arcas * 256%  313%  300%  -36.4%
Total ERITDA% 22.3% 23.7% 22.0% 21.3% 25.3% 28.7% 26.1% 14.5%
Repreciation & Amartisation 7,213 6,852 27,277 21,728 7,844 7,575 28,813 23,473
EBIT | 4,860 5035 17,882 11,534 5,728 5,871 2116 13833
intorest ane Financing ost (Net ) 1,960 2,527 9,088 2,489 2,275 2,850 10,558 3,955
PRT 1,900 1508 8,706 8,048 3,453 2,991 10,553 9,469
PAT 2,016 1,687 5.036 8,378 2,380 2,010 7,230 8,887
Cash Profic® 10,135 9,452 36,079 30,859 11,203 10,558 40,255 34,068

Idea, continues its enviable 4 year track record of being the fastest growing Indian mobile operator, with Financial Year

2011-12 gross revenue growth of 25.8% against FY11, nearly double the wireless industry growth rate. The 6.7%

sequential quarterly revenue growth in Q4FY12, on back of 8.8% QoQ grawth in Q3FY12, reaffirms the increasing
consumer preference for brane Idea.

Idea’s global scale of operations, serving 112 million quality subscribers, generating 1.4 biliion minutes per day, provides

the company a streng hedge to counter the emerging headwinds from the uncertain regulatory interventions and weak
Mmacroeconomic environment,

This quarter the high revenue growth is primarily led by the exponential growth in voice minutes @9.1% to 124 biliion

minutes compared to 114 billion minutes in Q3FY12, strengthening |dea’s position among the “Top 10 global aperators

In terms of voice minutes’. The minutes volume expansian again was supported by 6.4 mn VLR subscriber additions

during the quarter.

The uptrend of Avarage Realisation Per Minute (ARPM) was halted with decline in ARPM to 42.2p from 43.3p,

reminder of the market place battle and overcapscity. Whita rhallanocoe m the et xones o

a harsh
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The revenue growth, aver the previous quarter, would have naturally translated inta EBITDA 'margin improvement, but
for a one-off regulatory impact reflecting in the ‘License and WPC fees’, which has heen considered prudently. On

annual basis the ahsolute EBITDA has increased to Rs. 45,159 million @ 22.8% in FY12 in comparisan to Rs. 33,262
million @ 21.3% margin in FY11, a growth of 35 8%,
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operating licenses and no coercive steps in relation to any demand Pertaining to the four nén operating lleenses. The judgment in the cald

matter has sinee been reserved, The financial reswits therefare continue to include the results of Punjab & Karnataka serviee areas.

The Company has challenged, alang with other Telecom Operators, arder of DT dated 23rd December 2011, ordering Telecom Opearators ta

stap pravision of services under 3G Intra Cirgle Raaming Agreements where it has nat wen 36 Spectrum. The Hon'ble TOSAT has passed a “na

toercive action” in the matter. Yhe final judement is since reserved,




