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year ended 31% March, 2011 together with the Limited Review Report of the
Statutory Auditors thereon.

The aforesaid results have been taken on record by the Board of Directors of the
Company at their meeting concluded just now.

Kindly acknowledge the receipt.
Thanking you,
Yours truly,

Fqr idea Cellular Limited

Pankaj Kapdeo
Company Secretary

Encl: As above

Idea Cellular Ltd, Telephane: + 91 25940 04000 Website www.ideaceliular.comn
5th Floor "Windsor", Off C.5.T. Road, Kallna, Fax +91 95940 03182 E mall Info@ldea.adltyabirla.com

Santacruz (East), Mumbal 400 098, India

&y

Redlstered Office : Suman Tower, Plot No, 18, Sector No. 11, Gandhinagar 382 011, Telephone: +91 79 6671 4000 Fax: +91 79 2323 2251



1*/15

Chartered Accountants

|
Deloitte

n 706, 'B' Wing, 7th Floor
Haskins & Sells CCraceToner

Senapatl Bapat Read
Pune - 411016

Mabarashtra, India

Tel.: +91 (20} 6624 4600
Fax . +91 (20) 6624 1605

LIMITED REVIEW REPORT

The Beard of Directors,
ldea Cellular Limited

1. We have reviewed the accompanying statement of “Unaudited Financial Results for the Quarter
ended 31-March-2011” (the Statement) of Idea Cellular Limited (“the Company”) for the quarter and
year ended March 31, 2011. This Statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility Is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{(SRE) 2410 “Review of Interim Financlal Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we
pian and perform the review to obtain moderate assurance as to whethar the statement is free of
material misstatement. A review Is limited primarlly to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly we do not express an opinion.

3. As explained in Note 3 to the statement, upon application made by the Department of
Telecommunications (DOT), the Hon'ble High Court of Delhi has stayed the operation of its order
dated February 05, 2010 sanctfoning the Scheme of Amalgamation of Spice Communications Limited
with the Company. The Company has filed an application before the Hon'ble High Court of Delhi.
seeking vacation of the said ex-parte stay, the hearing in respect of which Is coneluded and judgment
is reserved. The appointed date of amalgamation was March 01, 2010 and was given effect in
financlal statements for the year ended March 31, 2010. :

Since the matter is sub judice, the outcome of which is uncertain at this stage, we are unable to
comment on the consequential impact, if any, on these financial results.

4. Based onh our review, subject to our observation in Para 3 above, nothing has come to our attention

- that causes us to belleve that the accompanying Statement, prepared In accordance with Accounting
Standards referred to in Sectlon 211 (38C) of the Companies Act, 1956 and other recognised
accounting practices and policies, has not disclosed the Information required to be disclosed in terms
of Clause 41 of the Listing Agreements with the stock exchanges, Including the manner in which it is
to be disclosed, or that it contains any material misstatement,
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5. Further, we also report that we have fraced the number of shares as well as the percentage of
shareholdings in respect of the aggregate amount of public shareholdings and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements from the details furnished by the Management and the particulars relating to the
undisputed investor comptaints from the details furnished by the Registrars.

For Deloitte Haskins & Sells
Chartered Accountants
(Registration No. 117 386W)

Membgrship No:38019
dMumbgi: June 13, 2011

3/|5"_



‘o

\DE4

\

e IDEA CELLULAR LIMITED
fd&a Regd Offfce :- Suman Towers, Plot No 18, Sector 11, Gandhl Nagar-382011
e Unaudited Financial Results for the Quarter ended 31-March-2011 _
(% I Lacs, except per share data)
Partlculars Quarter ended Year ended
31-Mar-11 31-Mar-10 31-Mar-114 31-Mar-10
Unaudited Unaudited Unaudlted Audited
Net Sales / Income from Operations 418,704 321,190 1,533,280 1,186,024
Other Operating Income 3,438 2,769 5,620 4,553
TOTAL REVENUE 420,142 323,959 |- 1,538,900 1.188;877
Increase / (Decrease) in stock in trade * - - - -
Consumption of raw material * - - - -
Cost of Trading Goods .- - 2 3
Personnel Expenditure 19,071 13,643 72,888 56,989
Network Operating Expenditure 117,618 92,760 467,982 343,842
Licence & WPC charges 47,785 32,381 177,280 129,448
Roaming & Access Charges 58,124 49,178 247,545 174,529
Subscriber Acquisition & Servicing Expenditure & 63,038 45,383 202,759 154,107
Advertisement and Business Promotion Expenditure
Depreciation & Amaortisation 54,377 44 238 197,301 155,120
Other Expenditure 14,763 11,319 57,637 | 44,5656
| TOTAL EXPENDITURE _ ~ SRA686 | "Bee 07| _ 1428,394| 1,088,703
PROFIT FROM OPERATIONS BEFORE OTHER e | wt omr | aim e | o
IINQQM%, FINANCE GHA‘RGE@ &Nﬁg'ﬁﬁx 35,456 ‘ “.34-,057 116,606 1,30,3‘24-
Other Income ' . 3,462 - 8,631
| PROFIT BEFORE FINANCE CHARGES ANDTAX | 85456 o astel tss06| 137,508
Finance and Treasury Charges (Net) 4,864 9,012 24,874 20,632
PROPIT BEFORE TAX Q892 28507 0682 | . 116,875,
Provision for Taxation (Net of MAT credit) 5,000 2,258 6,172 11,607
- 25,892 | 26,245 | 841460 |~ 105,368
Paid up Equity Share Capital ( Face value Rs. 10 per 330,327 329,984 330,327 329,684
share )
Reserves excluding Revaluation Reserve 811,295
EPS for the porlod { Rupees)
- Basic 0.78 0.84 2.56 3.38
- Diluted 0.77 0.84 2,55 3.38
Public 8harehoiding
- Number of Shares 1,782,502 458 | 1,749,382 404
- Percentage of Shareholdings 53.96% 53.01%
Promoters and promoter group sharehclding
a) Pledged/Enclimbered '
- No. of shares - -
- Percentage of shares {as a % of the total
shareholding of premoter and promoter groupy 0.00% 0.00%
- Percentage of shares (as a % of the total share
capital of the Company) 0.00% 0.00%
b) Non-encumbered
- No. of shares _ 1.520,679,047 | 1,550,455,388
- Percentage of shares {as a % of the total
sharenolding of promoter and promoter group) 100.00% 100.00%|.
:ﬁ;ﬁe entage of shares (as a % of the total share .
ey T D(l , 0,
,.eag@b the Company) RS 48.04% 46.99%
* TheseYrs are not applicable > g
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IDEA CELLULAR LIMITED
- Regd Office :~- Suman Towers, Plot No 18, Sector 11, Gandhi Nagar-382011
Unaudited Financial Results for the Quarter ended 31-March-2011

Segmental Reporting : (X In Lacs)
Particulars Quarter ended Year ended

3-Mar-11 31-Mar-10 31-Mar-11 J-Mar-10
Unaudited Unaudited Unaudited Audited

Segment Revenue

Net Sales / Income from each segment

Mobility 418,856 322,613 1,540,413 1,186,701

l.ong distance 58,804 39,728 203,530 121,487

Total 477,660 362,339 1,743,943 1,308,188

Less: Inter Sement El|m|nat:ons {60,356) (210,663)

Segment Results

Profit / (Loss) before Finance Charges and Tax from

sach segment

Mobility 5,108 17.419 20,070

Lon‘distance 30 350 16,638 95,436

Add Unallocable Income 3,482

24,874

Less )Fmance & Treasury Charges (Net)

Capital Employed

(Segment assets - Segment liabilities)
Mobility

Long distance

Unallocated

1,730,641 | . 1,254,891
167,264 71,906




Notes

1.

The above unaudited financial results, as reviewed by the Audit Committee of the Board, were
approved and taken on record by the Board of Directors at their meeting held on 13" June 2011,
l.imited Reviow, as required tinder Clause 41 of Listing Agreement, has been carried out by the
Statutory Auditors.

During the quarter under review, the company has launched 3G services in select towns in the
service areas of Gujarat, Himachal Pradesh, Madhya Pradesh & Chattisgarh, Haryana,
Maharashtra and UP (West). In the service areas of AP, Kerala and UP (E), 3G services in select
towns have been launched in April 2011. : :

The 3G service in Jammu and Kashmir is in the process of being launched. In Punjab service
area, the Company has not been given clearance for commercial use of the allotted spectrum
band and therefore the Company has approached Hon'ble TDSAT for appropriate direction to the
Department of Telecommunications (DoT). : :

The erstwhile Spice Communications Limited (Spice) was amalgamated with the Company
effective 1% March 2010 pursuant to sanction of the amai%amation by Hon'ble High Court of
Gujarat and Hon'ble High Court of Delh. However, on 30" March 2011, Upon an application
made by DoT; Hon'ble High Court of Delhi has stayed operation of its order dated 5" February
2010 sanctioning the Scheme of Amalgamation. The Company had filed an application before
the Hon'ble High Court of Delhi seeking vacation of the said ex-parte stay, the hearing in respect
of which Is concluded and judgment is reserved. On 2™ June 2011, the Hon'ble High Court of
Delni, on a further application filed by the Company seeking permission for adoption of accounts
by Board of Directors, has permitted adoption of accounts and to complete all legal obligations in
that behalf, which shall be subject to further orders and finat decision of the Hon'ble High Court in
this matter. :

Due to the DoT's alleged contention that the acquisition of erstwhile Spice Communication
Limited and its subsequent amalgamation with the company violates certain license
conditions/guidetines, the company has received the following demands / hotices :

a) Demand notices dated 24™ February 2011 and 1% June 2011 of Rs. 5,000 Lacs each in
respect of UAS licenses for Punjab and Karnataka service areas respectively held by
~erstwhile Spice Communications Limited. ,

Demand notices dated 1% June 2011 of Rs. 5,000 Lacs each in respect of CMTS licenses of
Delhi, Andhra Pradesh, Haryana and Maharashtra service areas held by the company.

The above demands have been challenged by the Company before the Hon'ble TDSAT. In
respect of demand notice dated 24th February, 2011, stay has been granted. In respect of
demand notices dated 1* June 2011, the order on Company's interim prayer seeking stay on
demand has been reserved and DoT has been directed not to take any coercive action {ill
then.,

b) Show Cause notices for termination of six UAS licenses issued in 2008, which have not been

rolled out;

() Dated 24 February, 2011 and dated 1* June 2011 for violation of license conditions in
respect of Punjab & Karnataka service areas respectively granted to the Company.

(i} Dated 1% June 2011 for violation of license conditions in respect of Delhi, Maharashtra,
Haryana and Andhra Pradesh service areas granted to erstwhile Spice Communications
Limited, which have not been rolled out.

iy Dated 11" May 2011 for termination due to non fulfiliment of rollout obligations in respect
of UAS ficense for Karnataka service area granted to Company and for Andhra Pradesh
service area granted to erstwhile Spice Communications Limited.

The Company had challenged the show cause notice dated 24" February, 2011 above
before Hon’ble TDSAT. The same has been disposed off by Hon’ble TDSAT, terming it as
premature with a liberty to approach the Hon'ble TDSAT afresh, in case the company is
aggrieved by any final orders of DoT in this matter.

¢

P

5



With respect to show cause notices dated 1% June, 2011 & 11" May 2011, the Company is in
the process of addressing these suitably within the given timelines.

c) Demands for liquidated damages amounting to Rs. 2,765 Lacs for non fulfiilment of roll out
obligations in respect of UAS licenses Issued in 2008 to the Company for Punjab and
Karnataka service areas and to the erstwhile Spice Communications Limited for the service
areas of Maharashtra, Haryana and Andhra Pradesh.

The company has filed appropriate petitions before the Hon'ble TDSAT for quashing these
demands. Vide interim orders dated 8th June 2011, the Hon'ble TDSAT has directed the
Company to deposit 60% of the amount within-a week for securing interest of both the
parties without prejudice to the their respective rights and contentions. The Company is
taking steps to comply with the said interim order.

The above mentioned demands amounting to Rs. 32,765 Lacs being sub-judice, no provision
has been felt necessary.

5. The status of investors' complaints is as under:
Opening — 0, Received — 42, Resolved — 42, Closing — 0

6. Figures for the current period are not comparable with that of the corresponding period due to the
merger of Spice Communications Limited effective 1% March 2010.

7. Previous period’s figures have been regrouped and rearranged wherever necessary.

For and on behalf of Board of Directors of
IDEA CELLULAR LIMITED

| )Qﬁhwnéfm W@M
Date : 13" June 2011 Himanshu Kapania
Place : Mumbai Managing Director
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LIMITED REVIEW REPORT ON CONSOLIDATED FINANCIAL RESULTS

The Board of Directors,
idea Cellular Limited

1

We have reviewed the accompanying statement of “Unaudited Consolidated Financial Results for the
Quarter ended 31-March-2011”" (the Statement) of Idea Cellular Limited (“the Company”), its
subsidiaries and joint venture (coilectively referred as “the Group”) for the quarter and year ended
March 31, 2011, This Statement is the responsibility of the Company’s Management and has been

approved by the Board of Directors. Our responsibllity is to Issue a report on the Statement based

on our review.

We conducted our review of the statement In accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit, We
have not performed an audit and, accordingly, we do not express an cpinion,

The Statement includes the results of the following entities:

ldea Cellular Limited (ICL) (Holding Company) .

Idea Cellular Services Limited (100% subsidiary of ICL)

Idea Cellular Infrastructure Services Limited (100% subsidiary of ICL)

Aditya Birla Telscom Limited (ABTL) (100% subsidiary of ICL)

Swinder Singh Satara & company Limited (100% subsidiary of ICL)}

Idea Mobile Commerce Services Limited (Formerly known as Carlos Towers Limited) (100%
subsidiary of ICL}) '
Idea Cellular Towers Infrastructure Limited (100% subsidiary of ABTL)

Indus Towers Limited (Joint Venture of ABTL)

~opeT

sa

As explained in Note 4 to the Statement, upon application made by the Department of
Telecommunications (DOT), the Hon'ble High Court of Delhi has stayed the operation of iis order
dated February 05, 2010 sanctioning the Scheme of Amalgamation of Spice Communications Limited
with the Company. The Company has filed an application before the Hon'ble High Court of Delhi
seeking vacation of the said ex-parte stay, the hearing in respect of which is concluded and judgment
is reserved. The appointed date of amalgamation was March 01, 2010 and was given effect in
financial statements for the year ended March 31, 2010.

Since the matter is sub judice, the outcome of which Is uncertain at this stage, we are unable to
comment on the consequential impact, if any, on these financial resufts. '

We did not review the financial results of Indus Towers Limited, whose financial results reflect the
Group’s share of Income from operations of Rs. 31,029 lakhs and profit after tax of Rs, 2,890 lakhs
for the quarter ended March 31, 2011 and Income from operations of Rs. 111,373 lakhs and profit

g
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after tax of Rs. 7,287 lakhs for the year ended March 31, 2011. These financial results and other
financial information have been audited by another auditor whose report has been furnished to us,
and our report on the quarterly financial results, to the extent they have been derived from such
interim financial statements is based solely on the report of such another auditor.

6.. Based on our review, subject fo our observation in Para 4 and read with our comments in Para 5
above, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with Accounting Standards referred to in Section 211 {3C) of the Companies
Act, 1956 and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock exchanges
including, the manner in which it is to be disclosed, or that it contains any material misstatement.

7. Further, we also report that we have traced the number of shares as well as the percentage of
shareholdings in respect of the aggregate amount of public shareholdings and the number of shares
as well as the percentage of shares pledged/encumbered and non-encumbered in respect of the
aggregate amount of promoters and promoter group shareholding in terms of Clause 35 of the Listing
Agreements from the details furnished by the Management . and the particulars relating to the
undisputed investor complaints from the details furnished by the Registrars.

For Deloitte Haskins & Sells
Chartered Accountants
(Regisiration No. 117 366W)
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IDEA CELLULAR LIMITED
Regd Office :- Suman Towers, Plot No 18, Sector 11, Gandhi Nagar-382011
Unaudited Consolidated Financial Results for the Quarter ended 31-March-2011
' (¥ Lacs, except per share data)
Particulars Quarter Ended Full Year Ended
31-Mar-11 31-Mar-10 3M-Mar-11 31-Mar-10
Unaudited Unaudited Unaudited Audited
Net Sales / Incoms from Operations 418,871 331,899 1,643,840 1,239,788
Other Operating Income 3,601 2,881 6,482 4,920
< TOTAL REVENUE . 423472 334,780 1,650,822 1,244,708
Increase / (Dacreass) in stock in trade * - - - -
Consumption of raw maierial * - - - -
Cost of Trading Goods 1,328 829 4,122 3,048
Personnel Expenditure 21,136 | 15,5679 80,555 64,607 |
Network Operating Expenditure 299,451 82,135 401,309 312,697
Licence & WPC charges 47,795 33,276 177,280 134,881
Roaming & Access Charges - 68,124 50,640 247,545 180,013
Subscriber Acquisition & Servicing Expenditure & 61,602 46,770 197 427 158,175
Advertisement and Business Prornotion Expenditure
Depreciation & Amortisation 85,721 56,667 239,734 201,491
Other Expenditure 16,516 13,1985 63,018 60,872
i 381,673 295,091 _ 1,410,950 1,105,484 |
. PROFIT FROM OPERATIONS BEFORE OTHER 41,799 36,689 139,332 [ - 139,224
| INQOME, FINANCE OHARGES AND TAX . ~ RN
Cther Income - 5,194 - 8,363
 PROFIT BEFGRE FINANGE GHARGES AND TAX 71,799 40,883, 135,332 147,857 |
‘Finance and Treasury Charges (Net) 8,541 11,409 39,648 40,052
__PROEIT BEFORE TAX e ST 33,258 29,474, _ 80486 | . " 107,635
Provision for Taxafion (Net of MAT credit) 5,806 2,813 9,815 12,1441
IET BROFIT AETER TAX 27452 | 26,661 89,871 95,304
Paid up Equity Share Capital { Face value Rs. 10 per 330,327 328,984 330,327 329,984
share }
Reserves excluding Revaluation Reserve 802,615
EPS for the pericd ( Rupses)
- Basic 0.83 0.85 2.72 3.07
- Diluted 0.83 0.85 | 2,727 3.06
_Public Shareholding
-Number of Shares 1,782,592 458 1,749,382,404
-Percentage of Shareholdings 53.96% 53.01%
Promoters and promoter group shareholding
- a) Pledged/Encumberad
- No. of shares - -
- Percentage of shares (as a % of the total 0.00% 0.00%
shareholding of promoter and promoter group)
- Parcentage of shares (as a % of the total share 0.00% 0.00%
capital of the Company)
b) Non-encumbered
- No. of shares 1.520,679,047 1,550,455,388
- Percentage of shares (as a % of the total 100.00% 100.00%
sharsholding of promoter and promoter group)
- Percentage of shares (as a % of the total share 48,04% 46.99%
Company)
ar g
Moot applicable
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IDEA CELLULAR LIMITED
Regd Office :- Suman Towers, Plot No 18, Sector 11, Gandhi Nagar-382011
Unaudited Consolidated Financlal Results for the Quarter ended 31-March-2011

Segmental Reporting (T Lacs)
Particulars Quarter Ended Full Year Ended
3M-Mar-11 31-Mar-10 31-Mar-11 31-Mar-10
Unaudited Unaudited Unaudited Audlted
Segment Revenue
Net Sales / Income from each segment
Mobility 420,298 331,160 1,544,598 1,235,897
Long Distance 58,804 41,513 203,530 127,310
Passive Infrastructure 32,097 25,884 120,308 95,159
Total 511,199 398,557 1,868,434 1,458,368
Lesas; Inter Segment Eliminations {91,328) {66,658) (324,594) {218,578)
IN&t Salés / Income from Dperations 4f9 87T [T 331899 . 1,548,840 | _ 1,239,788 |
Segment Results
Profit/(L.oss) before Flnance Charges and Tax from
each segment
Mohility 5,181 16,133 20,076 79,315
L.ong Distance 30,350 16,659 95,436 51,808
Passive Infrastructure 6,268 2,897 23,820 11,168
IProfit béfore Fiiance Charges and Tax 5,68 139,382 142,303
Add: Unalipcable Income - 5,184 - 5,194
Less Finance & Treasury Charges (Nef) 8 541 11,409 39,646 40,062
Profit before tax 33,258 29,474 99.686 | 107,835
Capital Employed
(Segment Assets - Segment Liabilities)
Mobility 1,730,919 . 1,256,263
Long Distance 167,264 71,906
Passive |nfrastructure 325,889 339,714
Unallocated 239,196 276 703
[Total : - 2,483,268 1,844,




The above unaudited consolidated financial resuits, as reviewed by the Audit Committee of the
Board were approved and taken on record by the Board of Directors at their meeting held on
13" June 2011, Limited Review, as reguired under Clause 41 of Listing Agreement, has been
carried out by the Statutory Auditors.

The consolidated financial results have been prepared in accordance with Accounting Standard -
21 on "Consolidated Financial Statement” and Accounting Standard — 27 on *Financial Reporting
of Interests in Joint Ventures”. Financial results of following subsidiaries viz. Aditya Birta Telecom
Limited (ABTL) (including its subsidiary Idea Cellular Towers Infrastructure Limited {ICTIL) and
its Joint Venture Indus Towers Limited), |dea Cellular Services Limited, Idea Celular
Infrastructure Services Limited, Swinder Singh Satara & Company Limited and Idea Mobile
Commerce Setvices Limited (formerly known as Carlos Towers Limited) have been consolidated.

During the quarter under review, the company has launched 3G services in select towns in the
service areas of Gujarat, Himachal Pradesh, Madhya Pradesh & Chatt|sgarh Haryana,
Maharashtra and UP (West). In the service areas of AP Kerala and UP (E), 3G services in select
towns have been launched in April 2011.

The 3G service in Jammu and Kashmir is in the process of being launched. [n Punjab service
area, the Company has not been given clearance for commercial use of the allotted spectrum
band and therefore the Company has approached Hon'ble TDSAT for appropriate direction to the
Department of Telecommunications (DoT).

The erstwhfle Spice Communications Limited (Spice) was amalgamated with the Company
effective 1% March 2010 pursuant to sanction of the amalgamation by Hon'ble High Court -of
Gujarat and Hon’ble High Court of Delhi. However, on 30" March 2011, upon an appllcatlon
made by DoT, Hon'ble High Court of Delhi has stayed operation of its order dated 5" February
2010 sanctioning the Scheme of Amalgamation. The Company had filed an application before
the Hon'ble Migh Court of Delhi seekmg vacation of the said ex-parte stay, the hearing in respect
of which is concluded and judgment is reserved. On 2™ June 2011, the Hon'ble High Court of
Delhi, on a further application filed by the Company seeking permission for adoption of accounts

“by Board of Directors, has permitted adoption of accounts and to complete all legal obligations in

that behalf, which shall be subject to further orders and final decision of the Hon ble High Court in
this matter.

Due to the DoT's alleged contention that the acquisition of erstwhile Spice Communication
Limited and its subsequent amalgamation with the company violates certain license
conditions/guidelines, the company has received the following demands / notices :

‘a) Demand notices dated 24™ February 2011 and 1% June 2011 of Rs. 5,000 Lacs each in

respect of UAS licenses for Punjab and Karnataka service areas respectively held by
erstwhile Spice Communications Limited.

Demand notices dated 1% June 2011 of Rs. 5,000 Lacs each in respect of CMTS licenses of
Delhi, Andhra Pradesh, Haryana and Maharashtra service areas held by the company.

The above demands have been challenged by the Company before the Hon'ble TDSAT. In

- respect of demand notice dated 24th February, 2011, stay has been granted. In respect of
demand notices dated 1* June 2011, the order on Company s interim prayer seekmg stay on
demand has been reserved and DoT has been directed not to take any coercive action fill
then.

b}, Show Cause notices for termination of six UAS licenses issued in 2008, which have not been
Nolled out;

i) Dated 24" February, 2011 and dated 1% June 2011 for violation of license conditions in
respect of Punjab & Karnataka service areas respectively granted to the Gompany.

(iiy Dated 1% June 2011 for violation of license conditions in respect of Delhi, Maharashtra,
Haryana and Andhra Pradesh service areas granted to erstwhile Spice Communications
L.imited, which have not been rolled out.

3
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(i) Dated 11™ May 2011 for termination due o non fulfillment of rollout obligations in respect
of UAS license for Karnataka service area granted to Company and for Andhra Pradesh
service area granted fo erstwhile Spice Communications Limited.

The Company had challenged the show cause notice dated 24™ February, 2011 above
before Hon'ble TDSAT. The same has been disposed off by Hon'ble TDSAT, terming it as
premature with a liberty to approach the Hon'ble TDSAT afresh, in case the company is
aggrieved by any final orders of DoT in this matter.

With respect to show cause notices dated 1% June, 2011 & 11" May 2011, the Company 5in
the process of addressing these suitably within the given timelines.

¢) Demands for liquidated damages amounting to Rs. 2,765 Lacs for non fulfillment of rolt out
obligations in respect of UAS licenses issued in 2008 to the Company for Punjab and
Karnataka service areas and to the erstwhile Spice Communications Limited for the service
areas of Maharashtra, Haryana and Andhra Pradesh,

The company has filed appropriate petitions hefore the Hon'ble TDSAT for quashing these
demands. Vide interim orders dated 8th June 2011, the Hon'ble TDSAT has directed the
Company to deposit 80% of the amount within a week for securing interest of both the
parties ‘without prejudice to the their respective rights and contentions. The Company is
taking steps to comply with the said interim order.

The above mentioned demands amounting to Rs, 32,765 Lacs being sub-judice, no provision
has heen felt necessary.

Unzudited financial results of idea Cellular Limited (Standalone) :-

?lacs
Quarter ended Year ended
31-Mar-11 31-Mar-10 . 31-Mar-11 31-Mar-10
Total Revenues 420,142 323,959 1,638,900 1,189,577
Profit before Tax 30,592 28,507 90,6832 116,873
Net Profit after Tax _ 25,592 28,249 84,460 105,366

ldea Cellular Towers Infrastructure Limited, a wholly ovmed subsidiary of the Company, has filed
a scheme of arrangement with an appomted date of 1* April 2009 for merger with Indus Fowers
Limited befors the Hon'ble High Court of Delhi. Effects of the scheme on the consolidated
financials will be given in the accounting period in which the scheme is sanctioned and made
effective.

The status of investors’ complainis is as under:
Opening — 0, Received — 42, Resolved - 42, Closing - 0

Figures for the current period are not comparable with that of the corresponding period due to the
merger of Spice Communications Limited effective 1% March 2010, prior to which it was a joint
venture,

10. Previous period’s figures have been regrouped and rearranged wherever necessary.

For and on behalf of Board of Directors of
I[DEA CELLULAR LIMITED

Date

13" June 2011
Place : Mumbal

Himanshu K
Managing Director
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IDEACelluldy

Media Rel’ease

Mumbcn’ June 13 2011

" Idea Cellulai* snnounces un- audlted results for FY1l and the fourth quarter (0.4) ended March 31, 2011

 Highlights - Q4 FY 11 over Q3 FY 11 .
s ldea - Standalone - Revenue up 7. 0%, EBITDA up 15.6%, P-A'T up 16.6%

. [dea — Cr::nsolldated3 - -Revenue up 7.1%, EBITDA up 13,4%, PAT up 12.9%

“INR mn
_ . _Ic_leaS»t?ndéltrno2 . ldea Consolldated’
aavir ozt Pt o | g asen e o
Revenus - Established Service Areas * 38,208 35,991 MLSW9 113,019
Revenue - New Service Areas ® | azes a9s0  wsor . g3 ,
. Total Revenue - | aneet aag0r asess0  1aas | 42347, 39586 dsnomr 04470
 BBITDA - Establlshed Service Areas* 10667 9597 3seas a7z | '
EBITDA - New Service Areas® | w1384y 0 (5388 (4184) |
TotalEBITDA - | oess o mata mger sosms | 1072 sam mmew  aaom
“EBITDA% - Established Service Areas T wmew o 26w araw 307% | '
EBITDA% - New Service Areas * . ) <28.7%  -349% | -364% 49.9% | ‘ o
TowlEBITOA% - | 2a2%  aoe% 23w . 2w | ssax ndox 24w araw
Depreclation & Amortisation | sea0 s362 0 21728 . 17,815 | 6572 5925 23,973 20,149
Other Recelpt ' e L . (663) . - RS
EBIT . o ss4 2852 1154 13585 | a1s0 3557 1393 14758
Interest and Financing Cost (Net ) b s s2 0 zase o208 | ssa 941 - 3965 4,005
e | sess 2280 - o046 11523 336 2,616 9969 10,753
PAT . S 2,576 2209 8378 - 10,298 2785 1430 8987 9,539
CCashproit® | som  wera soms  asoss | 99m  Bsi3 3406 30636

Note: Spice Communications” was amalgamated Into Idea CeHuIcrr with an appointed date of March 01 2010, Accordingly, previeus year
Ffloures (FY10) for Idea-Standalone exclude Spice Communiteations®, and for iden Consolldated include proportlonate: consolidation.

_ Continuing.lts long term trajectory of expahding'markét share, Idea -Sténd'_alone Revenue _gréw 7.0% QoQ, onthe '

back of a sequentlal quarterly growth of 9.0% In Total Minutes on Network, The Average Reallsed Rate declined
to 40.6p compared to 41, 8p in the prev!oué quarter.'ldeé Is. the third: largest wireless operator in. the country
wlith a Revenue Market Share of 13 6% (TRAI QAFY11), and also the fastest growing major operator.

Idea carrled 362 6 billion minutes on its network during FY11, placing It among the top 10 operators In the world

In voice minutes. On a normalised annual basls, [dea minutes grew 46,5%, whereas standalone annual revenue

grew 18.2%, both slgnificantly faster than the sector g_r_owth.

Idea-added over 9.6 mn actlve subscribers during the quarter, taking the VLR subscriber base to 83.3 mn, with
the highest ratio of active subscribers to reported subscribers in the sector-at 93, 1%, as on 3lst March 2011,
‘Idea contlnues also to be among the biggest.net galners natlonally in the Moblle Number Portability program; a

strong indlcator of the popular appeal of ldea’s services. - T
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During the quarter, ERITPA on a standalone ba.sis increased sequentially by 15.6%, driven by a 1.2%
improvement of EBITDA margin in the Established Service Ar‘ea's, coupled with reduced EBITDA losses of the

New Service Areas by Rs 211 mn,

Interest of Rs, 1,240 mn has. been é’apltalised during Q4 agalnst the payment for 3G spactrum fees. On a
standalone basls, the PAT figure for the quarter stands at Rs, 2,576 mn, up 16.6%, on a sequentlal quarterly

basis, while cash profit of Rs, 9,031 mn, grew by 17. 7%

Idea has rolled out Ks 3G services In the service areas of Maharashtra & Goa, Andhra Pradesh, Kerala, MP &.-
Chhattisgarh, Gujarat, UP (West) and Uttararichal, UP (East), Haryana & Himachal Pradesh. Addi'tionally, Idea
subscribers would very soon be able to enjoy 3G serviees, across India, through a combination of home network

and roaming arrangements, with select Ieading-quaIity'operétors.

Idea is one of the few companles In the world, which 1s able-to run high quality telecom services at the warld’s
lowest prlce points, and yet extract stable Cash Profits: Idea is poised to benefit from -_1ong term sector

" oppertunities, once this over-capacity phase draws to its Inevitable close,

Notes:

1. Theerstwhile Splce Communications Limited (Splce) was amalgamated with the Company effective March 1, 2010 pursuant to sanctlon of
the Scheme of Amalgematian by the Hon_’bfe High Court of Gujarat and the Hon'ble High Court of Dethl, However, on March 30f 201.1_}

" . tpon-an application .made:-by BoT, the Hon'ble-High Court of Delhi bras stayed operation of its prder dated Februgry 5, 2010, sanctloning
the Scheme of A‘md.'gamation The-Company had filed an application befoﬁe the Hon’ble High Court of Delhl seeking vacation of the sald ’
‘X parte stay, the hearlng in respect of which is:concluded and the Judgment Is reserved. Ondune 2, 2011, tiie Hon'ble High Court of Dethi,
on @ further appﬂcation flled hy the Companty seeking permission for adoption of accounts by the Board of Diréctors, permlttea' the
Company to adopt accoinnts. and complete all Iegaf obligations in that beha!j The adoptlon of the accounts by the Board shaﬂ be subfect
to further orders to be passed.by the Hon'ble High Court of Delfi, _ .

‘ 2. ldea Standalone represents Idea, and 1ts 100% -subsldlarles, £ffectively, this encompasses aII operations, excluding the JVs, Spice {tll
February 28; 2010) and Indus. . .
3. ldea Consolldated represents |dea, Its 100% subsidlarles, and: Its JVs, grouped together. In- addition to ldea Standalona, this. covars the
~ proportionatz consolldation of Indus {16%}, and Spice (41,09%, tI February 28,2010},

4, Establlshed Service Areas represent 13 service areas of Msharashtra & Goa, Gujarat, Andhra Pradesh, Madhya Pradesh & Chhattlsgarh
Delh, Kerala, ‘Haryana, Uttar Pradesh West & Uttaranchal, Uttar Pradash East, Rajasthan an_d the Himachal Pradesh servica area, and also
Includa the service areas of Punjab and Karnataka of erstwhile Splee from March 01, 2040, .

5. New Sarvice Areas represent 9 service areas of Mumbai, Blhar, Orlssa; Tamil Nadu, J'&K., Kolkata, West Bangal, Assam and the _North East

_ service areas. '
6. CashProfit|s calculated as summatlon of PAT, Depreclatlon, charga on account of ESOPs and Deferrad tax, for the relevant period.

7. Flgures for past perlods have been regrouped, wherever nacessary.

About Hdea.Cellular Ltd,
dea Cellular Is:the third:largest wireless operator in India with a Revanue Market Share of 13.6% (Q4FY11). dea s Hsted on the Natlenal
Stock Exchange (NSE), and the Bom bay Stock Exchange (BSE) In‘Indla,

Idea Is part of the Aditya Birla Group, India’s first truly multinational group. The group operates i 27 countries, Is anchored by an
extraordlnarv force of over 130,600 employees belonging to 40 natlonalltles, and derives over 60% of Its revenues from operatlons
outslde india,
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