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April 30, 2026
To,
BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai – 400 001.
BSE Scrip Code: 543932

To,
The National Stock Exchange of India Limited
“Exchange Plaza”, Bandra – Kurla Complex,
Bandra (EAST), Mumbai – 400 051
NSE SYMBOL: IDEAFORGE

Sub: Intimation under Regulation 30 of the SEBI (Listings Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’) – Outcome of Board Meeting
Dear Sir/Ma’am,
Pursuant to our intimation dated April 20, 2026, we wish to inform you that the Board of Directors of
ideaForge Technology Limited (“the Company”) at its meeting held today, inter alia, took the following
decisions:
1. Audited (Standalone & Consolidated) Financial Results of the Company for the quarter and year

ended March 31, 2026, along with Audit Report
Pursuant to Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), the Audited (Standalone &
Consolidated) Financial Results for the quarter and year ended March 31, 2026, were approved by the
Borad of Directors.
In this regard, the following documents are annexed as ‘Annexure A’
1. Audited (Standalone & Consolidated) Financial Results for the quarter and year endedMarch 31, 2026,

along with Statutory Audit Reports;
2. Declaration in respect of Audit Report (Standalone and Consolidated) with Unmodified opinion;
2. Re-appointment of Auditors:

Based on the recommendations of the Audit Committee, the Board has approved the re-appointment
of following Auditors:
(a) Re-appointment of M/s. GMJ & Co., Chartered Accountants as Internal Auditor of the Company

for Financial Year 2026-27. The disclosures as required under Regulation 30 of the Listing
Regulations read with SEBI Circular no. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13,
2023, in this regard, is annexed as ‘Annexure B’.
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(b) Re-appointment of M/s Ramanand & Associates, Chartered Accountants (Firm Registration no:
11777W) as the Tax Auditors of the Company for the Financial Year 2026-27. The disclosures as
required under Regulation 30 of the Listing Regulations read with SEBI Circular no.
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023, in this regard, is annexed as
‘Annexure C’.

3. Date, time and Notice of the Annual General Meeting (“AGM”) of the Company
The Board has also approved the proposal to convene 19th AGM of the Company on Wednesday, August
05, 2026 at 11.00 a.m. through Video Conferencing / Other Audio-Visual Means (“VC/OAVM”) in
accordance with the applicable circulars issued by theMinistry of Corporate Affairs and the Securities and
Exchange Board of India.
The Board meeting commenced at 05:30 p.m. and concluded at 07:30 p.m.
A copy of this letter is being hosted on the Company’s website at www.ideaforgetech.com
You are requested to kindly take the same on your records.
Thanking you,
Yours truly,
For ideaForge Technology Limited

Nilesh Ranjan Jaywant
Company Secretary and Compliance Officer
Membership No. A26554
Encl: as above
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BSR&Co.LLP 'l4th Floor, Central B Wing and North C Wing
Nesco lT Park 4, Nesco Center
Westem Express Highway
Goregaon (East), Mumbai- 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 10'10

Chartered Accountants

lndependent Audrtor s Report

To the Board of Directors of ideaForge Technology Limited

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual linancial results of ideaForge Technology Limited
(hereinafter referred to as the "Company") for the year ended 31 March 2026, attached herewilh, being

submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a- are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in

the applicable lndian Accounting Standards, and other accounting principles generally accepted in

lndia, of the net loss and other comprehensive income and other linancial information for the year

ended 31 March 2026.

We conducted our audit in accordance with the Standards on Auditing ("SAs") specilied under section
143(10) of the Companies Act, 20'13 ("the Act"). Our responsibilities under those SAs are further described
in lhe Auditor's Resporslb,rtles for the Audit ot the Standalone Annual Financial Results section of our
report- We are independent of the Company, in accordance with the Code of Ethics issued by the lnstitute
of Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of lhe Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual llnancial resulls.

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profiu

ioss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in lndian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in lndia and in compliance with Regulation 33

of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordanie with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
iccounting policies; making judgments and estimates that are reasonable and prudent; and the,design,
implemenlation and maintenance of adequate intemal financial controls, that wers operating effectively
foi ensuring accuracy and completeness of the accounting records, relevant to the preparation and
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BSR&Co.LLP

lndependent Auditor's Report (Continued)

ideaForge Technology Limited
presentation of the standalone annual linancial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

ln preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matteB relaled to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease op€rations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditols
reportthat includes our opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee
that an audil conducted in accordance with SAs will always detect a material misstatement when it exists-
Misslatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficienl and appropriate to provide a basis for our opinion. The risk of
not deiecting a material misstatement resulting from fraud is higher than for one resulting from enor,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3) (i) ot the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on

whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annualfinancial results made by the Management
and Board of Directors.

- Conclude on the appropriateness of the Management's and Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the standalone annual tinancial results,
including the disclosures, and whether the standalone annual tinancial results represent the
underlying transactions and evenls in a manner that achieves fair preseniation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deflciencies in intemal control
that we identify during our audit.

We also provide those charged with governance with a slatement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

safeguards.
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BSR&Co.LLP

lndependent Auditor's Report (Continued)

ideaForge Technology Limited

The standalone annual financial results include the results for the quarter ended 31 March 2026 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limitod review by us.

FoTBSR&Co.LLP

Chartered Accountants

Firm's Registration No.:1 01 248WM-1 00022

Mumbai

30 April 2026

Rekha Shenoy

Paftnet

Membership No.: 124219

UDIN:261 2421 9PFOUDF2801
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Audil€d St.ndrtoDe Slatement of Asseli & Lhbilitles rs st Mrrch 3l' 2026

(Amourt ir INR Mlllioq udllsr othcr wi!€.tted)

Prdlcura$ "'T[',,'"'.1 " "T:f,,'"';
ASSf,TS
Noo-Curretrt Asrets

Property, Plant and Equipment

Right -of- use Assets

Capital Work-in-Progess
Other Inlarlgiblc Assets

Inlangiblc Asscts Undq Devclopmcnt

Financial Assets
(i) Invesxnenls
(ii) Other Financial Assets

Non{unent Tax Assets (Net)

Defenrd Ta.x Assets (Net)

Other Non{urrcnt Ass€ts

Tolal Notr-Current Assets

Crrretrt assets
Inventorics

Fi,3rcial Ass€ls
(i) tnvestrnents
(ii) Trade Rectivables
(iii) Cash and cash equivalcnts

(iv) BaDk Balaoc€s other than cash and casb equivalents

(v) Loans
(vi) Other Financial As-sels

Other Cunent Assets

Totsl Curent Assets

tJ87.92 906.83

316.61
I17.55

943.31
1,095.12

112.39
152.53
2It.89

r25.{{
3.05

2t3.26
l7 !.E6
42.73

520.60
956.25

431.13

t86.37
26.1I

t06.24
13.63

3,,194.89 2.734.r8

684.96
I,270.13

263.71
34.59

0.r0
t62.24
89E.65

928.47

595.1l
I15.60
808.95

0.20
12a.47

631.73

1,702.30 4.t 15.38

TOTAL ASSETS

EQUITY AND LIABILITIES
Equlty

Equity Shar€ oapilal

O(h€. Equity
Totrl Equity

Llsblllti€s
Non Current Llrbillties

Financial Liabilities
Lease Liabilities

Provisions

Tot l Non-Cor.eDt Lisbllide!

Current Lhbllltlcr
Financial Liabiliti€s

(i) Bonowings
(ii) Leasc Liabilities
(iii) Trade Payabl€s

(A) tolal outstanding du€s of micro entcrprises ard small €nterPrises

(B) toBl outstanding dues ofcr€ditors other than micro cntcrPrises and

$nall cntcrpris€s.
(iv) Othcr Financial Liabilitics

Liabilitics

abilities (Net)

8.197.19 6.849.56

432.16
5.112.52

430.E0
5 J90.01

6.205.28 6.27tJ.87

51.46

102.14

r00.66

4E.59

153.60 1.19.25

256-16

145.61

64.01

32.53

45.05

139.56

335.09
107.90

61.74

t3l.0l
34.79

106.86

63.11

1,818.31 479.41

991.91 628.69

la,l

h,T
rb

bilities

TOTAI, EQUITY AND LIABILITIES 197.19 6 .56

121.31
6434
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ideaForge Technology Limited
CIN: L3t40lMH200?PLC167659
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Strnd.lonr StitemeDl of Cl'b Flowrfor lhe yer..ndcd Mirch rl, 1026

(Amoultitr INR Mllllotr, u.l.t! otber wb..tr(cd)

P.rncor.rt Y6r eoded YEr "rLd3l Mrrch 2026 J! Mrr.h 2025

CASH FLOWS FROM OPER TING ACTIVITIES
(I$t) b.ro.. t r

Adjlr'tm.lt for:
DeprEciatioo and Amonisation Exp€nsc

Changcs in fair vahe offinancial asrets st fair value lhr(,llgh profit or loss

Profil oa $l€ oflnv€dm€ob
lrss oo 6alc ofAis.t
Allowarc. for bad and doubltul dcbls

Finance Costs

Forci8n Exch.r€c fluctuation Cai!
Intercst or Fixcd Dcposn

Int€rcst r.c€iv.d on Inconl€ Tax Refird
Fsir vdu. iDcorft on s.cority d.posit o.&sc)
Emplolr€ sharc{sscd payhcnl cxpcns€

Chroge lo Oper.dng A$.tr rad Ll.billd6:
Adjush.nolo. (incrce..) / tt cr.ase in opcmtiry essct::

(licrcas€Y l)€crlase io lnvcnloties
(INrcsse) in Tmdc Re&itablcs
Dc.rcssr./ (Incrc&rc) in 0$6r fin.ncial a.set!
(lncr.as€y Dclras in orh.r non.cuJr nrcutrEnl ilsscrs

,ldjBsrd.nts lot incftot. / (dcct os.) in opetutiry liobilitiet:
Incrci3c./(DErca&) in Tmde PaFbler
Incr.a$ in Prcvisions

Ircrlrs./ (Docr..sc) in Othcr finarci.l Liabiliri.s
lrcrca$./ (Drcr.€sr) in olh.r CurrEnuNoo Currcnt Liabiliti€s

Cr.t (l]'.d h) Op.r.aionr
l3: Dlr.d hr6 p.ld
Net crti (uftd ir) OpGtrtirg Acdvid..

(97.05) (524.67)

429-17
(129.621

€3.E6)
2.40

19.32

39.80

t7.70t
(41.59)

(2.4s)

(2.EE)

25.79

292.24
(42.3E)

(29.1tJ
0.59

(0.57)

t5-10
(5.10)

( r28.71)

(2.48)

49.70

t-t t.67)
4t.50

(42.60)

(134.38)

(48r.09)

(694.s2)

2A.92

(264..37)

65.33
(120.62)

(5.s9)

10.44

332.49

51.2A

1E.73

.t00J0
(s00. r3)

4.2a

(631.38)

(21.68)
(655.06)

CASH FLOWS FROII INVESTINC ACTIVITTf,S:
turchas€ ofPropcny, Pla rd Equipmcnf Irtangiblc sscts inclMitrg€xpcoditurE o.l tipital lyo*
in FoSrEss lnd irrugiblc ass€ls und.r dcvcloflnen! and olpirol sdvan€es

Inrtsllnc in mutual tund! (nct)

Iott3t nctrt in Equity instrumcnts

Proc!.d fiom sal. ofpropcrty, plant and .quipmot
lnr€stm.nt itl Subsidiary

tnvesln€nts h fixed deposils (ncl)

lr!6!sl R.criv.d
Ne! crth gcaented froE/ (urcd ln) lnvetdnS rctivitl6

CASH FLOws rROM FINANCING ACTIWnESI
Prccc.ds fiom Issuc ofEquity SharEs (includids pr.mium)

Pro...ds tom shon tcrm bomwings
Intcr.st paid

Paym.nr of L.as€ Liabiliry
Ne. ctlh t.r.rrd frcm/ (u!Gd lo) li..nctr8 .cdvltl.t

N€t iDcreud (d..rcrle) ln crrb rrd c.th cqulvrletra.
Crrh r[d c$h.qulvtlertt - OFnlng brl cc

Crth l[d c.rh .qotvrlcot! - c,to.l,ng brhoc.

Not.. to the St tcm.rt of c.th llowt:
ConpoD.nr of c..t .d calh .qutvdcrtt :

Ifl CurE accounls

Ir dcposits wilh origiEl ,naturity of lcit dB! drlc mo hs

Deposns ro thc citcnl held ns mlrgin ooncy

tu-]',!.'14)

(3.82)

lz42_54)
o-27

(10 r.64)

314.87

127_6E

0.25

(l?6.10)
719,15

41.74

2.:lE (782.92)

t.96
718.M
(J0.94)

(79.46)

(8. r0)
(69.79)

te5

609.60 (15.91)

6.23

5.59

(r.5r3.92)
r.629.51

231.82 n5.59

Sutemenl ofCrsh flo$$

c.sb flowr has been pr6pared rnder tbe 'lndir€.| M.lhod' !s set out in lhe ldd AS ? or 'Sttlemcll ofC h FloPs'
t{t

btr

NAVI
MUMBAI

Eo

*

H N

Tot!l

rhrn INR 5-000

(.r95.Es)

(EE3.4l)

300.E5

0J9 0.36

231.43 45.77

- 10'01

3ll9 19.46

263.71 115.59

231.t2 115.59



To the Board of Directors of ideaForge Technology Limited

Report on the audit of the Consolidated Annual Financial Results

we have audited the accompanying consolidated annual financial results of ideaForge Technology
Limited (hereinafter refened to as the "Holding Company') and its subsidiary (Holding Company and its
subsidiary together refered to as'the Group"), for the year ended 31 March 2026, attached herewith,

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 20'15, as

amended ("Listing Rsgulations").

ln our opinion and to the best of our information and according to the explanations given to us , the
aforesaid consolidated annual financial results:

a. include the annual tinancial results of the of lhe tollowing entities

Sr. No Nams of component Relationship

,| ideaForge Technology Limited Holding Company

2 Subsidiary

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this

regard; and

c. give a true and fair view in conformity with the recognition and measurement principlos laid down in

the applicable lndian Accounting Standsrds, and olher accounting principles generally accepted in

lndia, of consolidated net loss and other comprehensive income and other rinancial information of the

Group for the year ended 31 March 2026.

lnoe0endent Audrtor s Report

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143('10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Audltols Resp onsibilities for the Audit of the Consolidated Annual Financial Resufts section of our

report. We are independent of the Group in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with tha ethical requirements that are relovant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requiroments and the Code of Ethics. We believe

that the audit evidence obtained by us, along with ths consideration of report of the othor auditor referred

to in sub paragraph no. (a) of the "other Matters" paragraph balow, is sufficiant and appropriate to provide

a basis for our opinion on the consolidaled annual financial results.

BSR&Co.LLP 14th Floor, Central B wing and No(h C wing
Nesco lT Park 4, Nesco Center
Westem Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22)6257 1000
Fax: +91 (22)6257 1010

Chartered Accountants

These consolidated annual financial results have been prepared on the basis of the consolidated annual

fnancial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and

latl Flo... cnrc B wxro ..d tdlr c fiic, N.@ r Prt a, N.@
cdr., wtl3m El@ia H{.Ey, Gdqtro. (Ed) r rnh, ' a@a!
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Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial
Results
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lndependent Auditor's Report (Continued)

ideaForge Technology Limited
presentation ofthese consolidated annualfinancial results that give a true and fairview ofthe consolidated
net profiU loss and other comprehensive income and other financial information of the Group in

accordance with the recognition and measurement principles laid down in lndian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounling
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.
The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance ol adequate accounting records in accordance with the provisions of the Act
for safeguarding of the asssts of each company and for preventing and detecting frauds and oth€r
iffegularities; selaction and application of appropriate accounting policies; making judgments and
estimatss thal are reasonable and prudant; and the design, implemgntation and maintenance of adequate
internal tinancial controls, that were operating effectively for ensuring accuracy and mmpleteness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether dug to fraud or
eror, which have been used for the purpose of preparation of the consolidated annual financial results by
the Management and the Board of Directors of the Holding Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the respeclive Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

v

BSR&Co.LLP

Ourobjectives are to obtain reasonable assurance about whether the consolidated annualtinancial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audilor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or enor and arg considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and mainlain professional

skepticism throughout the audit. We also:

- ldentify and assess the risks of matorial misstatement of the consolidated annual financial results,

whether due to fraud or arror, dssign and perform audit procedures responsive to those risks, and

obtain audit evidencg that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting a material misstatement resulting from fraud is higher than for one resulting from enor,

as fraud may involve collusion, forgery, intontional omissions, misrepresantations, or the ovenide of

inlemal control.

- Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. under section 143(3) (i) of the Act, we are also responsible

for expressing our opinion through a separate report on the complete set of financial statements on

whether the company has adequate internal financial controls with raference to financial statements

in place and the operating effectiveness of such controls.

- Evaluate lhe appropriateness of accounting policies used and the reasonableness of accounting
sslimates and related disclosures in the consolidated annual financial results made by the

Management and Board of Directors.

- Conclude on the appropriateness of the Management's and Board of Oirectors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

appropriatsness of this assumption. lf w€ conclude that a material uncertainty exists, wo are rsquired

to draw attention in our auditor's report to the related disclosures in the consolidated annual financial

results or, if such disclosures are inadequate, to modify our opinion. our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
Page 2 of 4



lndependent Auditor's Report (Continued)

ideaForge Technology Limited
may cause the Group lo cease to continue as a going concem.

- Evaluate the overall presentation, slructure and content of lhe consolidated annual financial results,

including the disclosures, and whether the mnsolidated annual financial results represent the
underlying transactions and events in a manner lhat achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the

Group to express an opinion on the consolidated annual financial rasults. We are responsible for the

direction, supervision and performance of the audit of financial results of such entily included in the

consolidated annual financial results of which we are the independant auditor. For the other sntily
included in the consolidated annual ,inancial results, which has been audited by other auditor, such

other auditor remain responsible for the direction, supervision and performance of the audit carried

out by them. We remain solely responsible for our audit opinion. Our rssponsibilities in this regard are

further described in sub paragraph no. (a) of the 'Other Matters' paragraph in this audit report

We communicats with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and signiticant audit ,indings, including any significant
deficiencios in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may raasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMO1/,1412019 issued by the
Securities and Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The consolidated annual financial results include the audited financial results of one subsidiary,

whose financial results reffect total assets (before consolidation adjustments) of Rs. '192.36 million as

at 3l March 2026, total revenue (before consolidation adjustments) of Rs. 1.88 million and total net

(loss) after tax (berore consolidation adiustments) of Rs. 95.39 million and net cash inffows (before

consolidation adjustments) of Rs '17.66 million for the year ended on that date, as considered in the

consolidated annual financial results, which has been audited by its independent auditor. The

independent auditor's raport on financial results of this entity has been furnished to us by tha

managamont.

Our opinion on the consolidated annual ,lnancial results, in so tar as it relates to the amounts and

disclosures included in respect of this 6ntity, is based solely on the report of such auditor and the
procedures pertormed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter

with respect to our reliance on the work done and the report of the other auditor.

The consolidated annual financial results include the results for the quartor ended 31 March 2026

being the balancing figure between the audited figures in respecl of the full financial year and the
published unaudited year to dats figures up to the third quarter of tha cunenl financial year which

a

b.

Other Matters

Page 3 of 4
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were subject to limited review by us.

Mumbai

30 April 2026

lndependent Auditor's Report (Continued)

ideaForge Technology Limited

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No.:1 01 248WM-'l 00022

Rokha Shenoy

Partnet

Membership No.: 124219

UDIN:261 2421 9lPJOSF6995
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ideaForge Technology Limited
CIN: L1 l40lMH200?PLC167669

R€sd. Omcc: EL - 146, TTC Induslrirl Arca, Electroric Zone, MIDC Industrial Arca, iltahape, N.vi Mumbri, Mrhlrr3hlr. 400710

W.b.ire: ww.iderforAet6b..om Emril: complirncer4iderforgd.(h.com T.lephon.: +91 (22) 67E7 1007

Audited Consolidrted Stalcment of Assels & Li.bililics es et March 31, 2026

(Amouot in INR Millions, unless other wise staled)

M.rch 31.2026 M.rch 31,2025
(Audited) (Audited)P$rliculars

ASSETS
Notr-Currelt Asscts

Property. Planr and Equipmeol
Right -of- usc Assels

Capilal Work-in-Progress
Other Intangible Assets

lntangiblc Asscts Undcr Dcvelopmenl
Financial Assets

(i) InvestnEnts
(ii) Other Financial Ass€ts

Non-Current Tax Asscls (Net)

Deferred Tax Asse6 (Net)

Olher Non{unent Assels

Totrl Non-Curent Assets

Current atsets
Inventories
Finaffial Assels

(i) lnvesEnenE
(ii) Trade Receivables

(iii) Cash and cash cquivalents
(iy) BaD-k Balances other than cash and cash cquival€nts
(v) I-oans

(vi) Other Financial Assets

Otber Curcn! Assets

Totat Current Asscts

TOTAL ASSETS

3r8.83
I t7.55

943.31

1,095.12

367.82

r54.6E

28.t9
r25.44

3.05

276.35
17 t.86

42.73

520.60

956.25

268.66
186.37

26.1t

96.51

14.29

3,t 54.69 2,559.?3

1.131.06 942.25

92E.46

560.21

,58.66
808.95

0.20

127.86

631.83

684.96

t,262.16
329-50

63.65

0.10

162.24

898.88

4,832.ss 4.158.12

1,9a1.24 6,718.15

432.76

5,55?.66

430,80
5,655.97

5.990.42 6.086.77

51.46

102.14

100.66

48.59

153.60 119.25

121-31

6,1.34 64.07

32.s3

54.86

134.62

34.68

I06.86
54.51

t.8{3.22 ,182.1l

1,996.82 631.38

6,718.15

hl

ho

NAvr
l,luifBAl

T

Provisio
et)

\D I-IARI I,II IIiS 1,981.21

1ecH

EQUITY AI\D LIABILITIES
Equity

Equity Share capital

Other Equity
Total Equity

Lirbilities
Nor Curretrt Llrbilities

FitraDcial Liabilities
(i) If3se Liabilities

Provisions
Totrl Non-Current Lirbilities

(2) Curretrt Li.bilities
Financial Liabilities

(i) Borrowings
(ii) Lease Lilbilities
(iii) Trade P6yables

(A) lotal outstanding dues ofmicro enle.p.ises and small enterprises: and

(B) total outslanding dues ofcrediton other than micro enterprises and small mterprises.

(iv) Olher Finrocial Liabilities
Other Cunent Liabilities

256.76
15I.09
r47.6t
335.09
107.90

59.12
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ideaForge Technology Limited
Consolidated Statement ofCash Flow! for the year ended March 3l, 2026

(Amounl in l\R Villiotrs, utrlc$ olttr*isr statd)

CASE TLOWS FROM OPERATING ACTIVITIES:

D.pE€iattud &d Amrtislion Exps.
Int Esr otr ni6o dr.rprisc dd small or..pnse @SME)
Cb e6 in f,ir %luc of fimcid a*tl al frn ulk ttNgt prefil or lo$
Protn @ s.lc oI lnGlrnmts
Lrs on el. ofA$.t
,lllowc. for bld lrd doubtful dcbts

FGisn Erchdge nucl@ion (GaioYlrs
InteBt re@ivod on Imome Tu Rcfiud
hr.Bl on Fn d D.posit
Fat Blue imon on Kuity deposn 0ce)
Edeloye sh&$6.d payrE"r crp.@

Clt.ryc in Op.nihe A!&tr rod Urblllli6 :

Adjrsn',a6 tot (i"o..sc) / d.qas. in op...tina ass.ts:

offi)/Der&in In@roi6
(Inifu) ii T6d. Recei@bld
D.cra{./ (lnc@.) in 01n.r lllaid $*
{16.eY D6lta iD odb.r no!{tmr/cljffit .&ts

/dj"!b.rts lor idcEa. / (daee) in opaatiaE liabilirics:
Irc@*(D..lte) i, T.r.,. Payabl6
IEse in PmvisioG
Deoasr 0trc6.) in other fEnci.l ass€rs

ln @c.r (Dc@) ia othq cllt@r4{@ clll@t Li$iliri6
cu[ (!*d lr) lmD op.nrio.r
t $: [i.e.rr!r.sp!d
Net 63h (u$d lr) Op.r.tilt Acth,lti6

casH Flrows fxoM IN\.Esr G AcrrwnEs :
P@hac of P.o!.ny. Pbl md Equip,|Hr, Intmgibl. E .rl ircludinS cxladrtuE m cpiLl rc* in pregrds sd
inta.qibl. as€rs eda dcvcl@mr .nd srita! ldnM
Inv6tEdt in mrlul fitDds (&t)
h6h6t nr Eqlity i6Eulmr
Pd.cd frm el. of prepcn, pl&I 6d .q!ipr6t
Iddte ! in ft.d dcrosiB (trd)

lntccl R*iv.d
Net crlh g.rented frod (B.d in) itrvGting lctivitiB

CASH FITOT}s TROM FINANCING ACTIITNT.S :

!rce.ds toE lsuc ofLqlity Sna6
St r. Appli5lioD Mon y Pcndirg Allotrml
Pmcecdr iom shon lem bomwir8s

Prin ip6l Paymols of t]s. Uabilily
N.l6t g.!.n(.d froD/ (os.d itr) fD.rcirg.ctivids
Ncl (dkrany i...e in ..!h .!d .rrb .qolv.ldr!
C.rL.!d 6b.quivrldt5 - Op.drg b.hre
Er6a' of qchuge 6re cb&neEs o. Csh .nd Cah Euivdmts
c.r[ ..d 6t .qllvrldtl - .lding D.l.tre

C.Dpo!c.&oI.sbtrd.rsh.quiv.l.Et :

tdcl,lfut a@uls
In dcD6its widr diginal rururity of L$ rbrn tnG Emths
Dcpocic wio' bank lo thc cxtenr hcld 6 m.ain mn€y

Tot l6t.rd @b.qrlhldr3
Crt ud en .quivd..& for Sr.t n.nt of cun oos

(199.36) (62195)

(trg.67)
(.14.86)

2.12

19.9t

19.E0
(7.70)

(2.4s)

(4r.9O
(2.E8)

75.19

lrE.r5
5r.r8
25.20

3m!l

(42.38)

129.1D
0.59

(0.99)

t5.J0
(5.r0)

028.71)
(2.47j

49.10

(4E8.Er)

(?21.86)

26.15

Q6J.A2)

40.59

il r5.68)

14.111
9.20

(61.21\

41.50
(,10.98)

(134.52)
((18.42) (116.4)

(21.68)
(634_r.r) 1161.9t)

(E1r3.55)

300.&

(8?7.t8)

0.22

690,09

44.O7

(3.8r)
(242.54)

027
314.8,7

121.64

151.6? (630.7r)

1.96

0.01)

114.U

Oo.9.l)
(79.116)

(8.10)

(75,9,1)

121.11

154,6?

l l,8t

(1,524.56)

1,683.21

0.i6

131,19

59.43

3r,89
129.50

30 0l

158.67

Ite .bor€ Cotrsolidrtcd sot.n.nl of c.sh flos. has b.en prepsed uoder lhe hdir€.t M.rhod' t. s.t oui in the Ind As 7 otr 'Strtem€rt of C{h FloBsr

N.rc- lNR 0.00 dcnotes xmotrnt l€\s th.n INR 5.000

Ifn h'ta!
flo Crtr,

tat tua
&Co

*

F\
NAV\

\luil\B

t

O(

(,
eo

293.35



www.ideaforgetech.com

ideaForge Technology Limited
EL-146, T.T.C. Industrial Area, M.I.D.C. Mahape, Navi Mumbai - 400 710.

Maharashtra (India)
Ph.(O): +91 (22) 6787 1000 (F) +91 (22) 6787 1007

Email: info@ideaforgetech.com CIN No. L31401MH2007PLC167669

‘Annexure B’
Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is as
under:
Sr. No. Particulars Internal Auditor
1. Name M/s. GMJ & Co., Chartered Accountants
2. Reason for change viz.

appointment, re-appointment,
resignation, removal, death
or otherwise

Re-appointment

3. Date of appointment/
re-appointment/
cessation (as applicable) & term
of appointment
/re-appointment

April 30, 2026
M/s. GMJ & Co., Chartered Accountants have been
re-appointed as the Internal Auditor of the Company
to conduct the Internal Audit of the Company for FY
2026-2027.

4. Brief Profile GMJ & Co, Chartered Accountants, was established
in 1986. Over the years, the Firm has grown to a
mid-sized single-window setup. The Firm's different
verticals are headed by Senior Partners. Team GMJ
consists of qualified, semi-qualified and others, who
are technically competent, well trained, strongly
motivated and have in-depth knowledge and rich
experience.
The Firm is empanelled with Comptroller & Auditor
General (CAG), Reserve Bank of India (RBI), etc.

5. Disclosure of relationships between
Directors

Not Applicable

http://www.ideaforgetech.com/
mailto:info@ideaforgetech.com
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ideaForge Technology Limited
EL-146, T.T.C. Industrial Area, M.I.D.C. Mahape, Navi Mumbai - 400 710.

Maharashtra (India)
Ph.(O): +91 (22) 6787 1000 (F) +91 (22) 6787 1007

Email: info@ideaforgetech.com CIN No. L31401MH2007PLC167669

‘Annexure C’
Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,
2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is as
under:
Sr. No. Particulars Tax Auditor

1. Name M/s. Ramanand & Associates, Chartered
Accountants

2. Reason for change viz.
appointment, re-appointment,
resignation, removal, death
or otherwise

Re-appointment

3. Date of appointment/
re-appointment/
cessation (as applicable) & term
of appointment
/re-appointment

April 30, 2026
M/s. Ramanand & Associates., Chartered
Accountants have been re-appointed as the Tax
Auditor of the Company to conduct the Tax Audit of
the Company for FY 2026-2027.

4. Brief Profile M/s Ramanand & Associates, Chartered. The firm is
well equipped and has the offices premises at
Mumbai and Branch offices in Navi Mumbai, Pune
and other places. They have 25 years in the field of
professional services with 10 partners, specialized
in horizon of Chartered Accountancy professional.
They offer high range of professional services with
specialization in various areas of accounting,
finance, MIS, Taxation, Company formation, etc.

5. Disclosure of relationships between
Directors

Not Applicable

http://www.ideaforgetech.com/
mailto:info@ideaforgetech.com
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