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EL-146, T.T.C. Industrial Area, M.I.D.C. Mahape, Navi Mumbai - 400 710. Maharashtra (India)

Ph.(O): +91 (22) 6787 1000 (F) +91 (22) 6787 1007
Email: info@ideaforgetech.com CIN No. L31401MH2007PLC167669

October 28, 2025
To,
BSE Limited
Phiroze Jeejeebhoy Towers, Dalal Street,
Fort, Mumbai – 400 001.
BSE Scrip Code: 543932

To,
The National Stock Exchange of India Limited “Exchange
Plaza”, Bandra – Kurla Complex, Bandra (EAST), Mumbai –
400 051
NSE SYMBOL: IDEAFORGE

Sub: Outcome of Board Meeting
Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Dear Sir/Ma’am,
Pursuant to Regulation 30 readwith Para A, Part A of Schedule III and Regulation 33 of the SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015, as amended, (the “SEBI Listing Regulations”), we hereby inform you that the Board of Directorsat its Meeting held today i.e. Tuesday October 28, 2025, have considered and approved the following:
1. The Unaudited Financial Results (Standalone & Consolidated) for the quarter and half year ended September 30, 2025, alongwith the Limited Review Report issued by B S R & Co. LLP, Chartered Accountants, the Statutory Auditors of the Company areenclosed herewith as Annexure A.
2. With the appointment of Mr. Vipul Joshi as Whole-time Director, the Board has recognized his extensive experience and deepdomain knowledge. To leverage the expertise, he has been appointed as a member of the Corporate Social ResponsibilityCommittee, which is now reconstituted as follows:
- Corporate Social Responsibility Committee of the Boards:
Sr. No Name of the Committee Member Designation1. Mr. Rahul Singh Chairman2. Mr. Vikas Balia Member3. Mr. Vipul Joshi Member

The above disclosures are also available on the Company’s Website at https://ideaforgetech.com/
The meeting of the Board of Directors of the Company commenced at 05:30 P.M. and concluded at 07:15 P.M.
You are requested to kindly take the same on your records.
Thanking you,
Yours truly,
For ideaForge Technology Limited

Nilesh Ranjan Jaywant
Company Secretary and Compliance Officer
Membership No. A26554
Encl: as above

http://www.ideaforgetech.com/
mailto:info@ideaforgetech.com
https://ideaforgetech.com/


BSR&Co.LLP 14th Floor, Central B Vving and North C Wlng
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai- 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1O1O

Chartered Accountants

Limited Review Report on unaudited standalone financial results of ideaForge
Technology Limited for the quarter ended 30 Septem ber 2025 and year to date results
for the period from 1 April 2025 to 30 September 2025 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of ideaForge Technology Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
ideaForge Technology Limited (hereinafter refened to as "the Company') for the quarter ended 30
September 2025 and yearto date results forthe period from I April2025 to 30 September2025 ("the

Statemenf).

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Direc{ors, has been prepared in accordance with the recognition and measurement principles laid
dofln in lndian Accounting Standard 34 "lnteim Financial Repoftind' ("lnd AS 34'), prescdbed under
Seclion 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations').
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnteim Financial lnformation Peiormed by the lndependent Auditor of the
Enfiity", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedurcs. A review is substantially less in scope
than an audit conducled in ac.ordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all signilicant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conduc{ed as above, nothing has come to our attention thal causes us to believe
that the accompanying Stalement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

FoTBSR&Co.LLP

Chaiered Accountants

Firm's Registration No.:1 01248WIV-1 00022
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Mumbai

28 Oclobet 2025

kha Shenoy

Paftnet

Membership No,:'124219

UDIN:251 2421 9BMOOYP9836
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ideaForge Technology Limited
CIN: L3ld01MH2007PLC1 67 669

Rcgd. Oftic€: EL - 146, TTC Industrial Are{, f,le.ronic Zorg MIDC Industrial Area, Mrhspe, Nsvi Mumbsi, Mrharrshtra 400710
W.bsite: wws.ide.forg.t.ch.com Em.il: complisr.e@idcaforg.tcch.com Telephorc: +9r (22) 67E7 1007

Un{udited Staodrlore Ststemetrt ofAssets & Lirbilities as at September 30, 2025

(Adlount io INR Million, unless other wile st ted)

f,o Sept,2025 3l March,2025
(Unaudited) (Audited)

ASSETS
Non-Current Assets

Propeny, Plant and Equipment
Right -of- use Assets

Capital work-in-Progress
Other lntangible Assets
Intangible Assets Under Development
Financial Assets

(i) Investrnents
(ii) Other Financial Assets

Non-Current Tax Ass€ts (Net)
D€f€rr€d Tax Assels (Net)

Other Non-Curent Assets

Total Non-Current Assets

Cufient rssats
Inventories

Financial Assets
(i) Investments
(ii) Trade Receivables
(iii) Cash and cash equivalenrs
(iv) Bank Balances other than cash and cash equivalents
(v) Loans

(vi) Other Financial Assets

Olhea Current Assets

Totil CurrEnt Assets

217.56
139.51

37.99

5r3.7I
1,2r5.66

273.26

17 t.86
42.73

s20.60

9s6.2s

523.16

137.98

30.05

119.48

13.39

437.13

186.37

26.1t
t06.24

13.63

3,00E.49 2.734.14

1.033.,12 906.83

962.28
731.36
282.11

t s0.00

928.47
595.13

115.60

808.95

0.20

t28.47
631.73

{,070.Et ,r,11s.38

TOTAL ASSETS 7,079.33 6.849.56

EQUITY AND LIABILITIES
Equity

Equity Share capital
Other Equity
Total Equity

Lirbilities
Non Current Li.bilities

Financial Liabilities
Borrowings
Lease Liabilities

Provisions

Totrl Non-Current Liabilitics

Current Liabilities
Financial Liabilities

(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables

(A) total outstanding dues ofmicro e erprises and small enterprises; ard

(B) total outstanding dues ofcreditors oiher than micro eDterprises aI1d

small €nterprises.
(iv) Other Financial Liabilities

Other Current Liabilities
Provisions
Current Tax Liabilities (Net)

Total C rr€dt Liabilities

432.15

5,450.20

430.80

5,790.07

5,882.65 6,220.47

69.12

71.26

r00.66

48.59

146.38 t{9.25

130.71

85.61

87.97
228.r1

89.82

63.13

64.07

32.53

45.05

133.01

34.79

106.86

63.13
1,050.30 119.11

628.69

&Co

NAVI
MUMEAI

*

Total Liabilities

TOTAI. EQUIT'I' A\D LIABIT-ITIES 7

r96.68

6,849.56

Particulars

1E3.94

721.13

29E.02

66.93



ideaForge Technology Limited
CIN: ul40lM}I2007PLCI67 669

Regd' OIIic€: f,L- 146. TTC Itrdustrial Ar.a, Electronic Zonc, MIDC Industrial Arex, Mrhrp., Navi Mumbri, Mrh.rtshtr.4007l0
Website: www.id..forgererh.com E[lrit: conptirnco@ideaforge(ech.com Tctepton€: +91 (22) 67E? 1007

Statement ofUnrudited Standalone Fin.ncial Results for thc Quarter and HalfYear ended September 30, 2025
(Amount in INR Million, unlcss other\yise stat.d)

Quxrter endad Qurrtcr ended Querter ended sit months period six months pcriod year cnded
septcm b€ r 30, 2025 Jure30,2025 sept€mber 30, 2024 cnded s.ptcmb.r30, ended s.pt€mber30, March 31,202s

2025 2024
(Unrudited) (Umuditcd) (Ursudited) (Utrsudited) (UDrudit.d) (Audited)

Particulars

Income
Revenue from operations
Other income
Totallncome

Expenses

Cost of materials consumed
Changes in invento es of finished goods and *ork-in-p.ogress
Employee benefi ts expense
Finance costs

Depreciation and amortisation expense
Other expenses

Total Expenses

(LossyProfit before exc€ption.l itefts lnd t.x
Exceptional Items
(Loss) b€fore trx
Tax expense(credit) :

Currrnt tax
Deferred tax (credit)

(Loss) .fter tsx for th€ period / year (A)

OTHER COMPR.EIIENSI\,'E INCOME
Items that will not be rcclassified to profit or loss: Remeasurement of
gainy(loss€s) on defined benefit plans

Income tax relating to items that will not be reclassifi€d to profit or loss

Compr€hensive (Lossytncome for the period / year, net oftax

235.86
(34.2s)
139.45

105.29

146.15

76.r5
(27 .7 s)
114.49

3.69
97.59

130.01

130.34

150.69
134.32

7.80
71.96
98.46

312.00
(62.00)

2s3.95
12.91

202.88
216.13

691.09
167.09

251.09
10.52

131.89

235.14

980.93
123.25

494.55
r 5.30

292.24
489.95

601.72 394.18 s93.57 995.87 1,492.82 2,396.22

(1s3.03) (227.84) ( r63.14) (380.8.r) (t31.16) (524.67)

(rs3.03) (221.841 (163.r 1) (380.81) (137.76) (s24.671

(39.63)

4.90

(0.00)
(10.96)(2.44) (t0 02) .62) (r2.46)(7

(rs0.s9) (217.82\ (12 2.00) (368.38 003.03) (sr3.7r)

&Co
,o

(2.46)

0.62

(1.8,t

0.63

0.16

0.79

(0.4e)

0.12

0.37)

( r.Et)

l.0s)

(2.19) (4.21)

0.55 1.07

t.64 (3

T ** prehensive (Lossy Income for the period / y€ar (A+B) s2.43) 217.03) (122.3 (369.43 (104.69) 16.91)

416.70 127.80 372.04 544.50 .t,236.69 
1.659.31

3I.99 38.54 58.39 ?0.53 118.3? 212.t8
,,s,

(33.52)

0.78



Particulars

Paid-up equity share capital
(Face Value ofRs l0 each, fully paid up)
Other Equity excluding Revaluations Reserves as at September 30, 2025

Earnings Pcr Equity Share (ofRJ l0/-each)
(not annualised for th€ quarter) :

(a) Basic
(b) Diluted

Qurrtsr ended
June 30,2025

Quarter cnded
September30,202,l

(Uneudited)

432.45

(Uo{udit€d)

43r.93

(Unaudit.d)

430.29

(3.4s)
(3.45)

(4.99)
(4.ee)

Six monfhs period Six months period yeer etrded
ended Septembrr 30, ended Septcmber 30. Mrrch 31, 2025

2025 2024

(Unrudited) (Urrudited) (Audited)

132.45 430.29 430.80

5,790.07

(8.4s)
(8.4s)

(l r.89)
(l1.89)

Notcs:

(Listing obligations and Disclosure Requirements) Regulations 2015 (Listing Regulations), as arnended.

Scheme.

Standard (lnd AS) 108 - "Oprating Segment", is considered as the single openting segment ofthe Company.

(2
(2

3e)
?qr

_.zF<-\

Cr n 8 llng.nd

Ankit Mehtr
ChiefErecutivc OIIicer snd Whole Timc Director

DIN:02108289

*
NAVI

MUMBAI
a-oao

*
Plxce: N.viMumbai
D.tc: 28 October 2025

*

Quarter €nded
Septem ber 30, 2025

(2.82\
(2.80)

For and on behslfofthe Bosrd ofDirectors of
ideaForg€ Tcchnolory Limited



ideaForge Technolory Limited
CIN: L3l40l MH2m7pLCt 67669

Regd. Olfi.e EL- 146, frc IndultrhlArel Eletrodic Zorc, MIDC lrdusri.tA.e., M.[.p., Nivi MuDb!! Mrh..Bht.r .t007t 0
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St t€ment ofUnauditcd Stendatone Cash Ftows for th€ hrtfyerr cnd€d Septem b€r.30, 2025

(Amount in INR Milliotr, unle.3 o.h.r pi!. !t r.d)

Parliculars

CASH FI,OWS FROM OPf,RATING ACTIVITIES
(Loss) bcfore trr
Adjuslmcnts for:

Depreciation and Amortisalion Expens€
Changes in fair r"lue of financial assets at fair value tluough profil or loss
ftofit on sale of hvestments
Loss on sale ofAsset
Allowance for bad and doubtful debts
Finance Costs

Foreign Exchange Fluctuation Gain
lnterest on Fixed Deposil
Fair value income on security deposit (lease)

Employee share-based payment expense

Chsnge id Opemting A$etr !trd Liabiliti€s:
AdJurtnenls fo. (incrcase) / decreare in optu ing a\sets:

(lmrssey Decrease in Inventories
(Increase) in Tmde Receivables

Decr€ase/ (lncrease) in other financial assets

(lncreas€y Decreale in other non-curren/current assets

Adju.$dents fot increase | (decrease) in operuting liabiltties:
Increas€r'@€crease) in Trade Payables

Incr$se in Provisions
(Decrease) in Other Financid Liabiliries
Increasd (Decrease) in Other Cunent/Non Cunent Liabililies

Clsh (u!sd in) Imm Operstions
Less: Direat la-\es Ftaid
Net cash (used in) from Operrting Activitie3

CASH FLOWS FROM INVESTING ACTIVITIf,S:
Purchase ofProperty, Planl and Equipment, Intangible ass€ls including expenditure on capirul
work in progr€ss and intangible assets under devetopment and capital advanc€s

Investmenl in mutual funds (net)

lnvestmenl in Equi, instruments
Proce€d from sale ofproperry, pltuI and equipment
Investrnent in Subsidiary

Inveslments in fixed deposits (net)
Interest Receiv€d

Net c3sh genemt€d/ (used in) from inv€sting ectivitics

CASH FLOWS FROM FINANCINC ACTTVITIES:
Exp€nses incuneddireclly in conn€.tion with issue ofEquity shares

ftoceeds from Issue ofEquiry Shares (in€luding premium)
Share Application Money Pending Allotmenl
Proceeds from shon rerm borrowings
Interest paid

Paym€nt of Lease Liabiliry
Net cash g€nerrted/ (used in) from fioancing ,ctivities

Net increrle/ (decrease) in crsh rnd crsh equivat€nts
Cash and cash equivrlent! - Opening balrnce
Cash atrd cash €quivrleDts - closing bshnc€

2025
(U!.udit.d)

2024
(Un.udit d)

(380.81) (137.76)

202.aa

(36.20)
137.89

o 1.53)

(22.30)
2.29

18.05

12.91

(4,2t)
(27.16)

(r.4r)
10.80

(0.55)

10.52

(2.13)
(19.44)
(r.19)
23.91

181.35

(149.46\
(7.2o)
78.19

(126.59)

os4.28)
30.m

(94.83)

112.95

9.19

139-11)
193.32

(85.0s)

I6.86
(r09.64)
(136.83)

(211.80)
(3.94)

(294.29)
(D.70)

(308.m)

(102.93) (406.02)

2-4IJ

(0.00)

0.01

(86.03)

622.90
2i00

(124.39)

(82.87)
0.12

161.35 (873,86)

166.52

11s.s9

(12 re.20)

I,629.st
282.I 410.30

& Co

o

I

c

Cmirl E !ij,g Ii

NAVI
MUMBAI

eo

*

r
=

Hl\I

(21s.14)

(328.r9)
67.49

r.es ,r,
0.00 0.01

298.O2

-9.64 (7.O4)
(J9.12) t3t.7)t
25O9r O7.3s)



(Amount tu INR Milion, unlds orh.rwi$ !..1.d)

Particulsrs

Notes to the St t€ment ofclsh flows:
Compon€ols of crsh rnd cash equiveleots:
Cash on hand

Balance with banks l

ln Currenl accounts

In deposits with original maturity ofless than ih.ee months
Deposils wilh banls to rhe exrenl held as margin money

Total cash ard cssh equivalent3

Crsh rnd c{sh equiyalents for Ststemcnt ofCssh llows

1025 2024

0..t8 0.36

35.01

310.55

64.38

410.10

5.60
211.59

ll..t4
2a2-tt
282,11 410.30

The rboY€ Strndalone shtement ofcrlh flows has been prepared under the'lndir€cr Method, as sca out in the Ind AS 7 on 'statenent ofCash l.tows'.

t *
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b
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BSR&Co.LLP 14th Floor, Central B Vving and North C Wng
Nesco lT Park 4. Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax. +91 (22) 6257 1O1O

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of ideaForge
Technology Limited for the quarter ended 30 September 2025 and yearto date results
for the period from I April 2025 to 30 September 2025 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of ideaForge Technology Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
ideaForge Technology Limited (hereinaffer refened to as'the Parent"), and its subsidiary (the Parent
and its subsidiary together referred to as'the Group') for the quarter ended 30 September 2025 and
year to dale results for the period from 1 April 2025 to 30 September 2025 ("the Statement"), being
submitted by lhe Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Direclors, has been prepared in accordance with the recognition and measurement
principles laid do /n in lndian Accounting Standard 34'lnteim Financial Repodind' ('lnd AS 34"),
prescribed under Seciion 133 of the Companies Act, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducled our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnfomation Pet'fomed by the lndependent Auditor of the
EntU', issued by the hstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible forfnancial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would be@me aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entity:

5. Based on our review conducted and procedures perfomed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Slatement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it conlains any materjal misstatement.

U\

14lh Fbor, C.nlr.l I Wng .nd Nonh C !!he, N.@ lT P.lt a, N.@
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Sr. No Name of component Relationship

ideaForge Technology Limited Holding Company

ideaForge Technology lnc. Vvholly owned subsidiary Company

I

B S A I Co (. p.rtt..hip fm *itl R.ci.r.ton No. 8A61223) @n6n.d i.io B S R & Co. LLP (.
Linird Li.Uu$ P. mEhF sln LLP R.gidr.lhn No 4A64131) with .t d tron O.rob.r 14, 2013



BSR&Co.LLP

Limited Review Repoft (Continued)

ideaForge Technology Limited
6. We did not review the interim financial results of 'l Subsidiary included in the Statement, whose interim

financial results reflec{s total assets (before consolidation adjustments) of Rs. '170.32 million as at 30
September 2025 and total revenues (before consolidation adjustments) of Rs. Nil and Rs. Nil, total
net (loss) after tax (before consolidation adjustments) of Rs. (37.05) million and Rs. (60.72) million
and total comprehensive in@me (before consolidation adjustments) of Rs. (37.05) million and Rs.
(60.72) million, for the quarter ended 30 September 2025 and for the period from '1 April 2025 to 30
September 2025 respectively, and cash flows (net) (before consolidation adjustments) of Rs. (5.24)
million for the period, from 1 Aptil2025 to 30 September 2025. as considered in the Statement. These
interim financial statements has been reviewed by other auditor whose report has been furnished to
us by the Parent's management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary, is based solely on the report of the
other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect ofthis matter.

FoTBSR&Go.LLP

Chaiered Accountants

Firm's Registration No.:1 01 248WW-1 00022

.lr*

Mumbai

28 Octobet 2025

Rekha Shenoy

Paftner

Membership No.: 1242'19

UDIN:251 2421 9BMOOYQ6872
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ideaForge Technology Limited
CINr IJ1401MH2007PLC167669

Regd. Ofice: EL - 146, TTC Itrdustri{l Ar€r, f,lectmric Zotrq MIDC lDduslrial Are& Mahrpe, Nsvi Mumbai, Mrh.reshtr, 400710

Wehit : w.ide.forgetech..om f,r.il: compli.D.d@id.rforget6h.coD Tet€phorc: +91 (22)6?E71007

Unaudited Consolid{ted Statement ofAssets & Lirbilities as at Sept€mber 30,2025

Sept€mber 30,2025
(Unaudited)

Mrrch 31.2025
(Audited)

Parti(ultrs

ASSETS
Notr-Curretrt Assets

Property, Plant and Equipment
fught -of- use Ass€ts

Capital Work-in-Progress
Other Intangible Assets

Intatrgibl€ Assets Under Development
FinaDcial Assets

(i) Investrnents
(ii) Other Financial Assets

Non-Cun€nt Tax Assets (Net)
Deferr€d Tax Assets (Net)
Other Non-Current Assets

Total Non-CurretrtAssets

Currcnt rssets

Inventories

Financial Assets

(i) Invesftents
(ii) Trade Recrivables
(iii) Cash atrd cash equivalems
(iv) Bank Balances other lhan cash and cash

equiwlents
(v) Loans
(vi) Otlrcr Financial Assets

Other Current Assets

Totxl Curretrt Assets

TOTAL ASSETS

EQUITY AND LIABTLITIES
f,quity

Equity Share capital

Other Equily
Totrl trquiry

928.46

560.21

158.66

808.9s

It3.94
72E.4E

0.20
127.86

631.83

268.66

137.9E

30.0s
f,.0E

13.19

276.35

171.86

42.73

520.60

956.25

268.66

r86.37

26.t1
96.51

14.29
2,7s0.32 2,559.7J

1,074.27 942.25

{ 14r34 4,158.42

6.891.66 6,718.15

432.45

5255.23
430.80

5,655.97

Liabiliti.s
Notr Current Lirbilities

Finarcial Liabilities
(i) Lease Liabilities

Provisions

Total Notr-Current Li{bilitics

69.12

17.26

1.t6.38 119.25

(2) Curretrt Liabilities
Financial Liabilities

(i) Borowirys
(ii) Lease Liabilities
(iii) Trade Payables

(A) total outstanding dues ofmiso
enterprises and small enterprises; aDd

(B) total outstanding dues of creditors other
than micIo enterprises and small enterprises.

(iv) Other FiDancial Liabilities
Other Curent Liabilities
Provisions

Current Tax Liabilities (Net)
Totrl Current Lirbilities

92.48
228.|t

E9.E2

54.5t

134.4
14.68

106.86

54.51

29E.02

66.93

130.71

97.02

64.07

32.53

54.86

1.057.60 1E2.13

1,203.9E 631.38

&Co
.o

4

a
i

NAVI
MUMBAI

€o

*

C

6.89r.66 6,718.15

Total Liabitiries

280J0
139.50

37.99

5r3.7t
12t5.66

962.27
681.9,r

321.5r
1E5.93

5,6E7.6t 6,0E6.77

100.66

48.59

TOI'AL EQT]ITY AND LIABILITIf,S



ideaForge Technology Limited
CIN: lJl40rMH2007pLCl67669

Regd. Omcc: f,L - 146, TTC IndustrielArer, f,lectmdc Zone, MIDC IndusrrirlArer, Mah.p€, Nrvi Mumbai Maharashtra 400710
W.bsitc: www.idesforg.r..h.co' Ediit: compli.ne@ide.forseteh..om Tetephor.: +91 (22 ) 6287 I 007

Strtcment ofllneudited Consolidsted Finsncial Results for the Quarter and Half Yerr Ended 30 September,2025

Incomc
Revenue from operations
Other income
Totsl lncome

Expens€s
Cost of materials consumed
Purchas€s of Stock-in-Trade
Changes in inventories of finished goods and work-in-progress
Employee benefits exp€nse

Finance costs

Depreciation and amortisation expense
Other expens€s

Totxl Exp€ns€s

(Irss) before exc€ptional it€ms and trx
Exceptional ltems
(Loss) bcfore tix
Tax expeflse(credit) :

Curent t&x

Defened tax (crEdit)
(Loss) for th€ period/year
OTHER COMPR.SHENSII'E INCOME
Items that will not be reclassified to profit or loss :

Remeasuement ofgains/ (losses) on defined benefit plans

lncome tax relating to items that will not be reclassifiedto profit or loss

Items that will be reclassified to profit or loss :

Exchange differences on trtu$lation of linancial statements of foreigt
operations

Other Compr€h€trsive llcom€/ (Loss) for th€ perio(Uycar, net oftf,r

Totrl Comprehensivc (Loss) for the period/yeor

(I) (Loss) rttributrblc to:
Equity hold€rs of the prr€nt
Non-controlling intercsts

(II) Other Comprehensive lncome/ (Loss) for the yesr rttributsbl€ to
Equity bolders of the porent

on-controlling interests

l) Total Comprehensive (Loss) for the yesr attributible
uity holders of thc parent
-controlling interests

up equity share capital

Quert€r endcd
S€ptemb€r 30, 2025

Qurrt€rendcd
June 30.202s

Quartercnded
Sept€mb€r 30, 2024

(Amount h INR Mitlions, unle$ oth€rwise stated)
Sir month pe.iod Sir monih3 p€riod yerrendcd

ended S€ptember30, end€d September30, Mr]th 31 2025
2025 2024

(Uncudited) (Unrudited) (A'!dited)(tlnaudited) (t,nsuditcd) (truudit€d)

101.61

32.92
127.80

39.38
3 7l.01

58.38
535.40

12.29
t.232.93

118.37
|,6t2.t6

2l1.60
4.t0.53 167.t8 129-39 601.69 t.351.J0 1.823.76

261.15
(8.97)

(4E.,17)

1s0.75

105.52
165.97

60.06 129.79
(0.00)

150.05

136.75

7.81

72.24
112.71

32t.t9
(E.97)

(s9.60)

275.67
12.91

203.35
310,71

690.59

0.00
164.34

253.51

10.s2

l3E.4t
258.19

981.88
(0.00)

98.52

516.64
15.30

293.35

542.02

(l r.16)
124.90

3.69
97.82

144.78

635.17 {20.09 609.3s t.055.26 1.515.56 2,447 .71

(194.64) (2s2.91) (441.s11 (164.26) (623.9s)

(19,1.64) (2s2.ttl (t1e.96) (447.s11 (161-26',) (623.95)

1.55 (17.35)
(33.2e\
(9.38) (1s.80)

(42.01)
3.28 (1. r 7)

(196.r9) (137.29) (43r.71\ (t2s.s3) (622.78)

(2.46)

0.62

0.63

0.16

(0.49)

0.12

(1.E3)

0.78

(2.19)

0.55

(4.27)

t.07

(196.19) (23s.56)

1.30 0.91

(194.8e) (234.6s)

(137.29)

(0.2e)

(137.s8)

(431.11',1

2.21

(t25.s3) (622.18)

( l.ss) (2.32)

(127.08) (62s. r0)

&l!q6r

&Co
b ,o

* *

A

NAV,
MUMBAI

*
Olher Equity excluding Revaluations Rescwes as at March 3 I ,

432.15 431.93 430.29 132.45 430.29 430.E0

s,655.97

(t79.96)

3.t4 0.12 0.08 3.26 0.09 0.88

(42e.s6)

!



(4.49)
(4.49)

(5.40)
(s.40)

(9.90)
(9.e0)

(2.91)
(2.88)

( r4.4r )
( 14.41)

l. The unaudited consolidated financial results ofthe Company and its subsidiary (cDllectively referred to as ,'the croup") includes the following:
Nrne of the entity
ideaForge Technology Limited
ideaForge Technology Inc

Regulations), as amended.

for the quarter ended September 30, 2025

4. Financial results ofidealorge Technology Limited (Standalone informarion):

(Amount in INR Millionst unlcss other wis€ ststed)

Particulars

Eamings Per Equity Shale (ofRs 10 /- each)
(not annualis€d for the quarter):
(a) Basio
(b) Diluted

Notesi

Qurrterended
September 30,2025

Qllarter erded
Junc 30.2025

Qoarter€nded
September 30, 2024

(Amount in INR Millions, unle$ other wisc .trt€d)
Sir motrlhs period Sir montk p.riod y€xr€nded

etrded September30, €trded Sepr.mber30, Mrrch 31 2025
2023 2024

(Udrudit€d) (trn.udit€d) (Audit€d)(trnsudiled) (trnaudited) (thrudircd)

&Co

Sir montbs p€riod Six months period
edcdS€ptembcrl0, €ndedS$temberl0,

202s 2024

Qu2rtercndcd
September 30! 2025

Quartcr ended
Jutre 30.2025

Quarlererd€d
September 30, 2024

448,69

(1s3.03)

os0.s9)

Mrrch 3l 2025

166.34

(227.84)

(217.82)

430.43

(163.14)

(122.00)

1,355.06

(137.76',)

(103.03)

1,871.55

(524.67)

(5 r3.71)

Stock Option Scheme.

Standard (lnd AS) 108 - "Operating Segment", is consider€d as the single operating segment oflhe Croup.

,o

l'or and on behalfofthe Board ofDirectors of
idcsF Tech Lim

Ankit
ve Oflicer rnd Whol€ Time

NAVI
MUMBAI

*

e,o
t'

=
Plece: Nsvi Mumbai
Dste: October 2E,2025

*

Acc

*
ChiefExe

DIN:0210t289

Particulars

Total income *

(Loss) before tax
(Loss) for the year

' iDcludes Revenue from operatioDs and Other income

(3.1E)
(3.15)

6ts.03
(3r0.84)

(368.38)



ideaForge Technolory Limited
CIN: 81401MH2007PLC167669

Regd, Ofiice: f,L - 146 TTC Industrial Area, Electronic Zone, MIDC Induslrirl Area, Mahrpe, Navi Mumbri, Mshrrrshtrr 4fir10

w.hit : M.idEforg...ch..om Em.il: .ompuu..@id..rorg...ch.cod T.l.pho@: +91 (22) 67E7 lfiII

Strtement ofUnauditcd Consolidated Cxsh Florys for th€ helfyerr ended Septcmb€r 30,2025

(Anount io INR Millions, unle3s other *i!e.hted)

Sir months period end€d Six months period ended

Scptemb€r 30, 2025 Septenber 30, 2024
(Un"udil€d) (Unruditcd)Particul&rs

CASH FLOWS FROM OPERATING ACTIVITIf,S:
(Lo$) before tex

Adjustments for :
Depreciation and Amonisation Expense

Changes in fair value of financial assets at fair value lhrough profit or loss

Profit on sale of Investrnents

Loss on sale ofAsset
Allowanc€ for bad and doubtful debts

Financ€ CosB

Foreign Exchange Fluctuarion (Gain)/Loss

Interest on Fix€d Deposit

Fai value income on security deposit (lease)

Employer share-based payment expense

Chaog€ itr Opereting Assets {trd Liebilities :

AdjusonentsJor (irrcreose) / decrease in ope ting assets:

(Increase)/ Decrease in Inventories
(Increase) in Trade Receivables

Decrcase/ (Increase) in other financial assets

oncreasey Decr€as€ in other non-curent/curent assets

AdjustmentsJor increase / (decrease) in operuting liabilities:

Incrcase{Decrease) in Trade Payables

Inoease in Provisions
(Decrease) in Othe. Financial Liabilities
lncreasd (Deoease) in Other Current/lion Cunent Liabilities

Cash (used in) from Operxtions
kss: Direct taxes paid

Nct cssh (used in) from Operrting Activiti€s

CASH FLOWS FROM INVESTINC ACTIVTTIES :

Purchase of Property, Plant and Equipment, Inkngible ass€ts including expenditure on capital work in
progress and intangible assets under developm€nt and capital advances

lnvestrnent in mutual funds (net)

Irvestment in Equity insfument

Proc€ed aom sale of property, plant and equipment

Investrnents in fixed deposits (net)

lnterest Received

Net crsh generrted/ (used in) from investing activities

CASH FLOWS FROM FINANCING ACTTVTTTES :

Pro*eds from Issu€ of Equity Shares

Share Application Money Pending Allotnent
RepaFent ofsho( tem secured bank loan

lnterest paid

Principal Payments of Lease Liability
Net crsh gener{ted/(used i[) from rinancing rctivities

Net (decreasey incr€ssr in clsh and cash equivalents
Crsh end cxsh cquivalentJ - Opening bslance
Effects of exchang€ rale changes on Cash and Cash Equivalents

Cssh rnd cash equivrlents - closing b{l.nce

Compolents ofcash and cash €quivalents :

Cash on hand

Balancr with banks I

In Cu(ent accounts

In deposits with original maturity ofless than three months

Deposili \\ith bank lo fie extent held as margin money

Totd cssh a d cash equival€nts

Cash {nd cash cquivelents for Statement ofCash flows &Co

(117.s11

203.35

(36.20)

138.41

(11.53)
(22.30\

2.29

18.89

12.91

(,r.21)

(28.34)

(1.,fl)
10.80

(0.89)

10.52

(2.12)
(79.44)

( l.l9)
23.97

(t32.02\
(113.6r)

30.1E

(94.80)

178.35

(145.52)

(7.20\

77.73

144.55

9,79
(36.E7)

193.43

(91.95)

16.86
(108.82)

(136.99)

(298.84)

(3.91)
(302.78) (340.06)

(403.81)

2.39

(406.22)

0.01

5E6.97

25.89

(124.35)

(82.87)

0.12
(328.19)

61.49

211.,15 (E71.021

1.65

0.00

298.02
(9.64)

(39.12)

1.39

0.01

(?.04)

(31.71)

250.91 .35

r59.58
r58.67

3.26

(1,251.43)

1,683.23

321.51 {31.80

0.d8 0.36

56.51

310.55

64.38
431.80

321.51

The above Consolidated statcment ofcash flows hrs been p ou 'Stafement of Cash Flows'.

d3r.80

(161.261

(326.371

(13.69)

15.?9

273.80

31.44

321.51

*
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