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July 22, 2025 
 

To, 
BSE Limited  
Phiroze Jeejeebhoy Towers, Dalal Street,  
Fort, Mumbai – 400 001. 
BSE Scrip Code: 543932  

To,  
The National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra – Kurla Complex, 
Bandra (EAST), Mumbai – 400 051 
NSE SYMBOL: IDEAFORGE 

 
Sub: Outcome of Board Meeting  
 
Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
Dear Sir/Ma’am, 
 
Pursuant to Regulation 30 read with Para A, Part A of Schedule III and Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the “SEBI Listing Regulations”), 
we hereby inform you that the Board of Directors at its Meeting held today i.e. Tuesday July 22, 2025, has 
considered and approved the following: 

 
1. The Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 2025, along 
with the Limited Review Report issued by B S R & Co. LLP, Chartered Accountants, the Statutory Auditors of 
the Company are enclosed herewith as Annexure A. 
 
2. Based on the recommendations of the Nomination and Remuneration Committee and subject to the 
approval of the Shareholders of the Company by means of Special Resolution through Postal Ballot: 
 
- Appointment of Mr. Vipul Joshi (DIN: 10071782) as the Whole – time Director of the Company for a 

period of 5 (Five) years from the date of approval of the resolution. 
 

- Identification of Mr. Vipul Joshi (DIN: 10071782) as the Promoter and granting special rights to the 
Promoters of the Company resulting in the alteration of the Articles of Association from the date of 
approval of the resolution. 

 
The required details pursuant to SEBI Listing Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are annexed herewith as Annexure – B.  
 
Further, in terms of BSE Circular bearing Reference No. LIST/COMP/14/2018-19 and NSE Circular bearing 
Reference No. NSE/CML/2018/24 dated June 20, 2018, we have received a confirmation from Mr. Vipul 
Joshi that he is not debarred from accessing capital markets and/ or restrained from holding the office of 
director by virtue of any order of the SEBI or any other such authority.  
 
3. Adoption of amendments in certain clauses of the Articles of Association of the Company, subject to the 
approval of the Shareholders of the Company by means of Special Resolution through Postal Ballot. 
 
The required details pursuant to SEBI Listing Regulations read with SEBI Circular SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, are annexed herewith as Annexure – C.  
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4. Pursuant to the resignation of the Non-Executive Director of the Company which was duly intimated to 
the Stock Exchanges on July 08, 2025, the following Committees of the Board need to be reconstituted: 
 
- Risk Management Committee: 

 
Sr. No Name of the Committee Member Designation  
1.  Mr. Vikas Balia Chairman 
2.  Mr. Ankit Mehta Member 
3.  Mr. Vipul Joshi Member 

 
- Corporate Social Responsibility Committee: 

  
Sr. No Name of the Committee Member  Designation  
1.  Mr. Rahul Singh Chairman 
2.  Mr. Ankit Mehta Member 
3.  Mr. Vikas Balia Member 

 
5. Proposal for convening the meeting of the Members of the Company through Postal Ballot in accordance 
with the applicable circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange 
Board of India along with the approval of the following: 
 
- Appointment of Ms. Shirin Bhatt (M No. F8273) from M/s Shirin Bhatt & Associates (PR No. 

1209/2022), Practicing Company Secretaries as the Scrutinizer to oversee the remote e-voting and e- 
voting process at the ensuing Postal Ballot.  

 
- Engagement of National Securities Depository Limited (NSDL) as an e-Voting agency for the Postal 

Ballot. 
 

The above disclosures are also available on the Company’s Website at https://ideaforgetech.com/ 
 
The meeting of the Board of Directors of the Company commenced at 05:45 p.m. and concluded at 07:15 
p.m. 
 
You are requested to kindly take the same on your records. 
 
Thanking you, 
Yours truly,  
For ideaForge Technology Limited 

 
 

Nilesh Ranjan Jaywant 
Company Secretary and Compliance Officer  
Membership No. A26554 
 
Encl: as above 



BSR&Co.LLP 14th Floor, Cenrai B Vving and North C Wng
Nesco lT Park 4. Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22\ 6257 1000
Fax:. +91 (22) 6257 ',.010

Chartered Accountants

Limited Review Report on unaudited standalone financial results of ideaForge
Technology Limited for the quarter ended 30 June 2025 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of ideaForge Technology Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
ideaForge Technology Limited (hereinafter refened to as "the Company') tor. the quarter ended 30
June 2025 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in lndian Accounting Standard u"lnteim FinancialReporr,ncf ("lnd AS 34"), prescribed under
Sec{ion 133 ofthe Companies Acl, 2013, and other accounting principles generally acc€pted in lndia
and in compliance with Regulalion 33 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducled our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Enriy", issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for fnancial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit mnducled in accordance with Slandards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2025 as reported
in the Statement are the balancing figures between audited figures in respecl of tha full pravious
financial year and the published year to date figures up to the third quarter of lhe previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subiec-ted to audit.

5. Based on our review conducied as above, nothing has come lo our attention that causes us to believe
that the accompanying Statement, prepared in a@ordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disclosed the iniormation required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or lhat it
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contains any material misstatement.

Mumbai

22 July 2025

FoTBSR&Co.LLP

Chaiered Accountants

Firm's Registration No.:101248W4r'r'-100022
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Paftner
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ideaForge Technology Limited



Strtcm. of Un.udit d Studllorc Fim[clrl R6ults for th. Qurrt r .nd.d Junc 30, 2025

(Armrtrt h INR lttlliotr, urLee oth.r wisc statld)

Qu.itcr cnricd Qurrrcr cnd.d Qurrt€r cdcd Ycrr €rd.d
Jollc30.2025 M.rch 3t 2025 Jrr.302m4 Mrrch 312025

(r€f.r note 6)

(Utr.udired) (Un.udil.d) (Umudit d) (Audi.c{)
Incomc

Rev€nue from opcratrons

Tot l Imom.

(lrrlyPmflr MoIt crc.ptiorrl it m! rtrd tlt
Excepoonal Items

(Lo[sY Pmfir bdort t r
Tax €xpense/(cr€dil) l

Cunenl &-'(

Deferr€d tax (credit)

(l-o.sy Pmfit rfter trr for th. pcriod / y..r (A)

co'4.(,' (1lr

r66.J{ :E2 58 9:4 63 87r i5

76.15

(2?,75)

114.49

1.69

9?.59

130.01

171.88

(23.05)

129 28

2.5r

79 98

136 04

39.1.18 496 64 899 :0 2.396.::

1227.U) \214.06) t524.67)

(221-E1) (2 I4.06r l5 .13 1s24.67 )

(10.02)

(0.00)

(10.06)
t6 Il)
t2 i2

(0.00)

(10 96)

1211.82t (204 00) 19 02 (513.7r)

OTEf, R COMPREHENSI}'E INCOME
Iterns that will not be reclassified to profit or loss: Remeasurement oi gains/(losses) on defined

benefit plans

Income tax relatiflS to it€ms thar will not be re{lassified to profit or loss

0.63

0.16

(r 7r)

0.43

o.79 2 08) (128)

\427)

107

Othcr Compr€hensivc (Loslylncomc for th€ p€riod / yern trct oft8t (B)

Total Comprchcnsive (l-oss)/ Incomc for the p.riod /yerr(A+B) (21?.03) (206.08) 1',7 71 (516 9l )

Paid-up equity share capital
(Fa.€ valu€ of Rl I 0 ea.h, tully pard up)
Oth€r Equity excluding Rcvatuatiors Resen€s as at Mar]Jh 31,2025

f,lrrhss Per Eqrib Shrrc(ofR! l0 r c'ch)
(rot lnnurtked for rh. qlrrt r) :
(a) Basic

(b) Diluted

aenvalEvsngn{

430 80

5,790.07

(.r.99)

(4.99)

(4.70)

(4.701

o44
0.11

(1189)

( .89)

wirh rhe tndian Accounting Standards (Ind AS) notifi€d under S€ction ll3 ofth€ Companies Act 2013 ("thE Act") read wilh relevant mles issued therc und€r and in lerrns of
R€gulation 33 of the Securities and Exchrnge Boffd of India (Listing Obligations and Disclosure RequirEm€nts) R€gulations 20 I 5 (Listing Regulations), as amended.

its meeting held on July 22, 2025 have approved the ..bove resulb and taken them on record. The sti[ulory auditors of lhe Company have expressed an unqualified opinron on the

above unaudited siandalone financial results.

June 30, 2025, the Company has grdnted 11,226 new stock options to eliglbl. employees under the Employee Stock Oprion Sch€me (ESOS). Funher

30, 2025, the Company has allotted I , I 1,446 equity shares upon exercise of stock garts under the Employee Stock Option Sch€me
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CIN: lJl40l MH2007PLCI67669
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Erpnr36
Cost of materials consumed

changcs in inv€ntorics of firishEd goods and workin?rogrr.ss

Employe€ bcnefits expense

Finance costs

Depreciation and amonisdion €xpense

Other expenses

Torrl f,p.r!c.

91-a0 237.70 864.6J 1.659 31

38.5{ 44.88 59.98 2t2.18

560.75 980 93

1640 123.25

116.16 494 55

271 15.30

136.66 489.95

t5 43

(2.78)

0.70

(3 20)



price of INR 672 p€r share (including share prennum of INR 662 p€r share) consisting of a fresh issue of1i,72,052 equiry shares aggregating to INR 2,400 million and an ofer for
sale of 48.69.712 equity shares aggregating to INR 3,272 45 lx.illion Th€ equlty shares of the Company were listed on National Stock Exchange of lndia Limiled (NSE) and

Bombay Slo.k Exchange Limited (BSE) w.e f 7 .Iuly, 2023. Expenses incuned bt, dle Company in conn€ction with the IPO have been proportionately recovered from the selling
shareholders

The tot6l offer expenses in rElaiion to the fresh is$e lre INR 148.40 rDillion-
(Arrourr b INR Mlllotr, Erl.3! olt.r *fuc st tcd)

Prriicuhl! Amoott
Gross Proc€eds from the Issue 2,400.00

(Less) Issue related expens€s l{t.40
Nct Prcc..ds rvrilrblc forudf!.don 2,r5f,60

The aforesaid offer r€laled expenses in relation to the ftesh issue have been adjusted aglinn s€lurities premium as per Seqion 52 ofthe Comparies Acq 2013

The utilisation of IPO proc.eds from fresh issue (net ofIPO relaled.xpons€ of INR 148 40 million) is surunarised b€low:

I'irticulars

Repalmenvprepaynent of certain Loans

Funding Working Capital gap

lnvestm€nt in Product D€r€lopmenr

Generat CorporaG Purposes

Tot l utilfurtlor offutrds

urilis.d rs per
Utililition up to
JuDc30.2025

500.00

I,350.00

400.00

1.60

coolext of Indian Accounting Sta.dard ( lnd AS) I 08 - "Operating Segmenf', is considered as the single operanng segment of the Company

6. The figures of the qurner ended March I I , 2025 are the balancing figures between the figures for th€ audiled full financial year 202+25 and published year to date unaodrted

figures up to the third quarer

2.251.60 2,25t.60
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Chartered Accountants

Limited Review Report on unaudited consolidated financial results of ideaForge
Technology Limited forthe quarter ended 30 June 2025 pursuant to Regulation 33 of
Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of ideaForge Technology Limited
'1. We have reviewed the accompanying Statement of unaudited consolidated financial results of

ideaForge Technology Limited (hereinafter refened to as'the Parent'), and its subsidiary (the Parent
and its subsidiary together refened to as'the Group') for the quarter ended 30 June 2025 ("the

Statement'), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 20'15, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, has been prepared in a@ordan@ with the recognition and measurement
principles laid down in lndian Accounting Standard U "lnteim Financial Repoftid (lnd AS 34"),
prescribed under Section 133 of the Companies Act, 20'13, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a @nclusion on the Statement based on our revjew.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of lnterim Financial lnformation Peiormed by the lndependent Auditor of the
Entltyl issued by the lnstitute of Chartered Accountants of lndia. A review of interim tinancial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Stalement includes the results ofthe following entity:

5. Attention is drawn to the fac{ that the figures for the three months ended 31 March 2025 as reported
in the Statement are lhe balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Stalement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

1&r Floor, C.nrd a wn! .nd Nodn c wnl, N.@ lT P.,L 4, N.@
C.t d Wb.Lm Eryrr HighEy, GdlEo. (E.d), rrunb.i - 40063
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Sr. No Name of component

1 ideaForge Technology Limited Holding Company

2 Vvholly owned subsidiary Company

v p.nn.Rhip nm qit' F.eitb.b@ No aA6r223) 6n@n.d inio B s R & co LLP (.
PsntuEhip wnh LLP R.gBr-.t6i No. AAB3j81 ) liu .lh.l lrEm Octob.r 14, 2013
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Limited Review Reporl (Continued)

ideaForge Technology Limited
7. We did not review the interim financial resulls of 1 Subsidiary included in the Statement, whose interim

financial results reflects total revenues (before consolidation adjuslments) of Rs Nil, total net (loss)

affer tax (before consolidation adjustments) of Rs (23.67) million and total comprehensive inmme
(before consolidation adjustments) of Rs. (23.67) million, for the quarter ended 30 June 2025, as
considered in the Statement. These interim fnancial statements has been reviewed by other auditors
whose report has been furnished to us by the Parent's managemenl and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect ofthis subsidiary,
is based solely on the report of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion is not modified in respect ofthis matter.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No. : 1 01 248WW-1 00022

Mumbai

22 July 2025

Rekha Shenoy

Paftnet

Membership No.: 124219

UDIN:251 2421 9BMOOXA1 149
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ideaForge Technolory Limited
CIN: Br401Mfl 2UmLCl67669

R.gd. Omcs: EL. 1,16, T{C hdurtlirl Ar.., El.ctrotric nc, MIDC I ustri.l Arcr, Mdrp., Nrvi Mumbli, Mrhrnshtrr 40(110

W.b!it.: m.id..forBctcch.com Em.il; conplirrc@idclforBit.ch.cott T.lcphu.: +9r (22) 6?a? rU}7
Saarcm.nt of Urludit.d Cor$lldrr.d Finrcirl Rcsults for lh. Quncr Ended 30th Jutrc, 2025

Other Compr.heNiv€ (l,os)/ Ircomc forthe p.riod/yelr, net ofter

Totrl Comprctensiv€ (to&ry lncom€ for the p€riod/y€{r

Quancr Ctrdcd Qurner end.d Quarrcr.nded
Junc 30, ZO25 M.rch31 2025 Jun€lO2024

(r.f.r trorc 8)

Mrr.h fl 2025

(Utrludit.d) (UDruditGd) (Unrudit.d) {Auditcd)

Revenue from opcrations

Other incode

Totrl hcomc

(l-ass)/ Prorit b€forc etceptiorrl ilcms rnd t.r
Exceptional Items

(l-oss)/ Profit beforc t"r
Ta\ exp€nse/(credit)

Current taY

D€ferred la-\ (crcdit)

(l,ois) /Profia for thc pcnod/yc.r
OTHf, R COMPRf, HENST!'E INCOME
Irems thar \ull not be reclassrfied rc profil or loss

Remeasurement ofgainy (losses) or defined b€nefit plars

Income tax r€latitrg to items that will not b€ reclassified to prcfit or loss

Items that will be reclassified to profil or loss l

Exchange ditrerences on translalion of financial sbr.rnents offoreign opemiiotrs

127.80

39.38

203.10

44.30

86t.92

59.98

167.18 s:l 90 1,823.76

Expen..s

Cost of materials consumed

Purchases of Srock-in-Tradc

Changes in inventories of{inished goods and work-in-progress

Employe€ b€nofi ts expcnse

Finance costs

Depr€.iation and amomsadon expens€

Tot.l Epen!.t

(l l.l6)
124,90

3.69

91.a2

l44.1a

560.80

0.00

t4 30

1t6.76

2.71

66.t7
t45.47

981.88

(0 00)

98.52

516.64

15.10

293.35

542_O2

60.06 180.14

(0.00)

(49.86)

135.16

2.51

80.26

156. t I
{20.09 504 l2 906 2l 2,441.71

(2s2.9r) \256 92.) t5 6S (623 95)

(252.911 (256.92) l5 69 \623.95)

lr 7.3s)

(0.00)

0.l5
18.12)

12.67 (111)
(23s.s6) t257 07) \622.t8)

0.63

0.16

0-t2

\2.18)

070

(0. r0)

(r7r)

043

0.01

14 27)

l0?

0.91 (2.18) (t 27| (2 32)

(234.6s) (259 25) l0 47 (625 l0)

(I) (Lo6sY Pmlir rftributrblc ro:

Equity hold€rs of the p.re[t
Nor{onlrollitrgi €rcsts

{II) Oth€r Comprchensive Incomd (Ira!) for the yerr r(ribuirble lo:
Eqoity hold.rs of thc parent

Notr-contmlliry intcrest!

(23s.s6)

0.91

(234.65)

t2s7 07)

(2 r9)

(25e 25)

410 80

|14

(1 27)

to.4'7

.t:8 90

1622.78)

t2 32)

(625 r0)(I[) Tot2l Comprch.rsive Incomc/ (I-o.3) for the y€sr rttribulible lo :
f,quity hold€n of thc prrcnt

Nor{otrlrolling interests

P d-up equity share capital

Oth€r Equity excludirg Rertluations R€s€rves as at March 3 I , 2025

F-srnings Fer Equity Share (of Ri I 0 /' each)
(nol annualised ior the quarter:

(a) Bssic

(b) Dluted

430.80

5.655.97

(s.40)

(5.40)

(5 92)

(5.90)

o27
0.27

(r4.41)

(14.4r)

L The unaudited consolidated financaal resulls ofthe Company and ils sukidiary (collectively .efencd to as "lhe Grcup') includes th. fotowitrg
Nrmc oflhc entity R.htiorhip
ideaForge Technology Limited Holding compaiy
iderforge Technolory Inc Wholly owned subsidiary Company

consolidated financial results of ide{Forge Te.hnoloS/ Limired ("the Pareni Company"/ "the Company") and ils subsidrary (lh€ Company and

to as "the Group") have been prepared in accordarce with and comply in all material aspects wlth the Indian Accountiog Standards llnd
133 ofthe Companies Act 2013 ("the Act') read with relevant rul€s issued ther€ under and in terms ofR€gulation 33 ofthe Securities and

sting Obligations and Disclosure Requirements) Regulations 2015 (Lisnng Regulations). as amended

dated financial results hav€ b€en reviewed and recommend€d bv the Audit Committee a. i.s me€tin8 held on J

oo July 22, 2025 have approv€d th€ above results and taken them on record The stalutory auditors ofthe

,Ih
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ted consolidared financial results for fte quaner ended June 30, 2025.

1,612.16

2l1.60

241 4t)
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.{31.93

The Board



4 Financial results ofideaForg€ Technology Limited (Slandalone rnformalion)l
(Amounl in niR Million!, unlcsi other iiie stated)

(Lossy Profit befor€ ux
(Loss)Profit for the period
a includes Revenue from operalions and Other i&ome

166.34

1221.El',t

{211.42',)

282.58
(214 06)
(204.00)

1.871 55

1524 67)

i5l l.7l )

Qurncr€rded Qurn.r.rdcd Year.nded
Mrrch 31 2025 3oJune 2024 March 31 2025

924 63

25 43

l9_o2

3 During rhe qusrter ended June 30, 2025, the Cohpany has granted 13,226 new stock options to eligible etuployees under the Employce Srock Optior Schcme
(ESOS). Furth€r durtng ibe quart€r end€d June 30, 2025,1h€ Company has allotted l,13.1146 equity shares upon exercise of stock granis under the Employee Stock

Option Schem€.

6. Susbsequent io the qoaner ended l0 Jun€, 2023, th€ Ptrent Company had compleed its inilral public ofer ('IPO") of 84.41,764 equity shares of fa.€ value of INR
l0 €ach at an issu€ pric€ ofniR 672 p€r share (including share premium of nlR 662 per share) consistng ofa fresh islu€ of35.72,052 equity sharcs aggregating to
INR 2,400 million and an offer lbr sale of48,69,712 €quity shars aggregating to INR 1272.45 million. The equity shar€s ofthe Pareot Company were lisled on

National Stock Exchange oflndia Limited (NSE) and BSE Limited GSE) we.t 7 July,2023 Exp€nses incurred by the Compaiy in comection widt lh€ tPO have

b€€n propodotralcly recovered from lhe selling shareholders

The total off€r expenses in rclalion to lhe fresh issue are INR 148.40 million.

Prrticulars
Gross Paoc€eds from the Issue
(L€ss) Issue r.lai.d cxp€nscs

Nct Proce.d! rvail.ble for oiili!.tion

2,4m.00
14t.40

The aforesaid offer related expens€s in relation to the fresh issue have been adjusted against secunti€s premium as p€r Section 52 ofthe Comparies Ac( 2013

The utilisation of IPO proceeds ftom fresh issue (flet oflPo related €xpens€ ofINR 148 40 million) is summarised belowl

Utilisltiotr up to
Jtrre.10.2025

Prrticulars

2,r51.60

2,25t.60 2,251.60

For and on h.h.lfoflh. Borrd of Dir..ton of
Lirrtnd

Repaymenrprepa],ment of certain Loaff
Funding Working Capital gap

Investmenl in Product Development

Getreral Corporate Purposes

Totrl utililltion of futrds

utilir.d ,! pcr

500 00

1,350 00

400.00

160

5m.00
r J5O.0O

4m.00
1.60

8 The figures of the qoarter ended Msrch 31,2025 are ihe balarciog figur€s betw€er the figures for the audiled full financial yeat 2024-25 afid published y.3.lo date

unaudrred figues up to the third quaner.

Phcc; USA

Drte: 22 July 2(n5

Chief
Arkit M.htr

Ofiicemnd Whol. Tim€ Dir€.tor
DIN: mlm2E9

Ceot'alE wno and

& Co.

*

A

NAVI
MUMBAI

*

q
o l-

Hi/

Qor.tet ended
30 June 2025

7. The croup aE engaged in rhe business of manufaltue and marketing of Unmanned aerial vehicle (UAV) systems which are uscd for s€curity and surveillance,

which in the contexr of Indian Accounring Standard (lnd AS) 108 - "Operatng Segmenl", is considercd as the single op€rating segdeni ofthe Group.

"N
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Annexure – B  

 
The required details pursuant to SEBI Listing Regulations read with SEBI Circular SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023: 

 
Particulars  Details 
Name of the Director Mr. Vipul Joshi (DIN: 10071782) 
Reason for Change viz Appointment, 
Re-appointment, Resignation, 
removal, death or 
otherwise 

Based on the recommendation of the Nomination and 
Remuneration Committee, the Board considered and 
approved the proposal for the appointment of Mr. Vipul Joshi 
(DIN: 10071782) as a Whole-Time Director of the Company, 
and his identification as a Promoter resulting in the alteration 
of Articles of Association and subject to the approval of the 
Shareholders. 

Date of Appointment Effective from the date of approval of the resolution by the 
Shareholders of the Company.  

Brief Profile Mr. Vipul Joshi is the Chief Financial Officer at ideaForge 
Technology Ltd. and has been part of its leadership team since 
2008. With over 15 years of experience in financial 
management, strategic planning, and operational governance, 
Vipul plays a crucial role in shaping the company’s long-term 
growth and resilience.  
 
Mr. Vipul earned his bachelor’s degree in accounting from Jai 
Narain Vyas University, Jodhpur, followed by an MBA in 
International Management from the University of Business & 
Finance, Switzerland. His mix of global exposure and practical 
approach has helped create a finance function that not only 
supports day-to-day operations but also pushes the company 
toward greater possibilities in the competitive UAV technology 
space. 
 
In his role, he oversees and provides strategic guidance to the 
team in areas such as financial planning and analysis, 
governance and compliance, treasury, capital structuring, and 
risk management. Over the years, he has strengthened financial 
processes, enhanced internal controls, and aligned financial 
strategies with the organization’s innovation-driven roadmap. 

Beyond traditional finance functions, he’s actively involved in 
scaling operations, exploring new market opportunities, and 
building partnerships that support the company’s expansion. 
He also advises the Board of Directors on investment priorities, 
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capital allocation, and sustainable growth strategies. 

 
Mr. Vipul is equally committed to driving ideaForge’s 
Environmental, Social, and Governance (ESG) efforts. For him, 
it’s not just about numbers — it’s about ensuring that the 
company grows responsibly, with ethics, sustainability, and 
transparency at its core. 
 

Disclosure of relationship between 
directors 

None. 
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Annexure- C  
 
Details with respect to Regulation 30 read with Para A (14) of Part A of Schedule lll of the Listing 
Regulations, SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 
 

Particulars  Reason 
Adoption of alteration in certain clauses of 
Articles of Association (“AOA”) of the Company 
as per Companies Act, 2013. 

Upon ideaForge Technology Limited (“the 
Company”) being listed on both the Stock 
exchanges viz. BSE Limited (“BSE”) and National 
Stock Exchange of India Limited (“NSE”) on July 
07, 2023 and in compliance of the Companies 
Act, 2013 ("the Act") and Securities and Exchange 
Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (“ SEBI Listing 
Regulations”), the Board of Directors, at their 
meeting held on Tuesday, July 22, 2025, 
considered and approved the proposal to alter 
the existing Articles of Association by amending 
certain clauses therein, with a view to bring the 
AOA in conformity with the provisions of the Act, 
SEBI Listing Regulations, and other applicable 
laws subject to the approval of the Shareholders 
through Postal Ballot. 
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