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May 08, 2025 
 
To, 
BSE Limited  
Phiroze Jeejeebhoy Towers, Dalal Street,  
Fort, Mumbai – 400 001. 
BSE Scrip Code: 543932  

To,  
The National Stock Exchange of India Limited 
“Exchange Plaza”, Bandra – Kurla Complex, 
Bandra (EAST), Mumbai – 400 051 
NSE SYMBOL: IDEAFORGE 

 
Sub: Intimation under Regulation 30 of the SEBI (Listings Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’) – Outcome of Board Meeting 
 
Dear Sir/Ma’am, 
 
Kindly refer to our letter dated April 28, 2025.  
 
We wish to inform you that the Board of Directors of the Company (‘Board’), at its meeting held today, 
inter alia, took the following decisions: 
 

1. Audited (Standalone & Consolidated) Financial Results of the Company for the quarter and year 
ended March 31, 2025, along with Audit Report  

 
Pursuant to Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), the Audited (Standalone & 
Consolidated) Financial Results for the quarter and year ended March 31, 2025, were approved by the 
Borad of Directors. 
 
In this regard, the following documents are annexed as ‘Annexure A’ 

1. Audited (Standalone & Consolidated) Financial Results for the quarter and year ended March 31, 
2025 along with Statutory Audit Reports; 

2. Declaration in respect of Audit Report (Standalone and Consolidated) with Unmodified opinion; 
 

2. Appointment of Secretarial Auditors: 
 
Based on the recommendations of the Audit Committee, the Board has approved and recommended 
the appointment of M/s. S.N. Ananthasubramanian & Co., Practicing Company Secretaries as Secretarial 
Auditor of the Company for a term of 5 (Five) consecutive Financial Years commencing from 1st April 
2025 to 31st March 2030, subject to further approval of the shareholders at the ensuing Annual General 
Meeting of the Company. The disclosures as required under Regulation 30 of the Listing Regulations 
read with SEBI Circular no. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023, in this regard, 
is annexed as ‘Annexure B’. 
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3. Re-appointment of Auditors: 

 
Based on the recommendations of the Audit Committee, the Board has approved the re-
appointment of following Auditors: 
 
(a) Re-appointment of M/s. GMJ & Co., Chartered Accountants as Internal Auditor of the Company 

for Financial Year 2025-26. The disclosures as required under Regulation 30 of the Listing 
Regulations read with SEBI Circular no. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 
2023, in this regard, is annexed as ‘Annexure C’. 
 

(b) Re-appointment of M/s Ramanand & Associates, Chartered Accountants (Firm Registration no: 
11777W) as the Tax Auditors of the Company for the Financial Year 2025-26. The disclosures as 
required under Regulation 30 of the Listing Regulations read with SEBI Circular no. 
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023, in this regard, is annexed as 
‘Annexure D’. 

 
The Board has also approved the proposal to convene 18th Annual General Meeting (“AGM”) of the 
Company on Thursday, July 31, 2025 through Video Conferencing / Other Audio-Visual Means 
(“VC/OAVM”) in accordance with the applicable circulars issued by the Ministry of Corporate Affairs and 
the Securities and Exchange Board of India. 
 
The Board meeting commenced at 06:00 p.m. and concluded at 07:45 p.m. 

 
A copy of this letter is being hosted on the Company’s website at www.ideaforgetech.com  
 
You are requested to kindly take the same on your records. 
 
Thanking you, 
 
Yours truly,  
For ideaForge Technology Limited 
 
 
 
Nilesh Ranjan Jaywant  
Company Secretary and Compliance Officer  
Membership No. A26554  
 
Encl: as above 
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To the Board of Directors of ideaForge Technology Limited

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of ideaForge Technology Limited
(hereinafler refened to as the "Company") for the year ended 31 March 2025, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in
lndia, of the net loss and other comprehensive loss and other financial information for the year ended
31 March 2025.

We conducted our audit in accordance with the Standards on Auditing ('SAs") specifed under seclion
143(10) ofthe Companies Ac1, 2013 ('the Act"). Our responsibilities under those SAs are turther described
in lhe Auditofs Responsibilities for the Audit of the Standalone Annual Financial Results seclion of our
report. We are independent ofthe Company, in accordance with the Code of Ethics issued by the lnstitute
of Chartered Ac.ountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statemenls under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profiu
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in lndian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in lndia and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accrunting records
in acrordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other inegularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent; and the design,
implemenlation and maintenance of adequate intemal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results

B S n & co (. p&t'.6nip rm 8{itr R.ol.t_.bon No 846r,23) 6nEd.d 
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presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or enor.

ln preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going @ncern, disclosing, as applicable,
matters related to going concem and using the going conccrn basis of accounling unless the Board of
Directors either intends lo liquidale the Company or lo cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Our objeclives are to obtain reasonable assuranc€ about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
reportthat includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit mnducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expesled to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the standalone annual financial resulls,
whether due to fraud or enor, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecling a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of
internal control.

Obtain an understanding of intemal conlrol relevant to the audit in order to design audil procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the mmplete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual linancial results made by the Management
and Board of Directors.

- Conclude on the appropriateness of the Management's and Board of Directors' use of the going

@ncem basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness ofthis assumption. lf we conclude that a material uncertainty exisis, we are required
to draw attention in our auditor's report to the related disclosures in the standalone annual financial
resulE or, if such disclosures are inadequate, to modify our opinion. Our mnclusions are based on
the audit evidence obtained up to the date ofour auditois report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

- Evaluate the overall presentation, structure and mntent of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with govemanc€ regarding, among other matters, the planned scope
and timing of the audit and signifcant audit findings, including any signiticant deticiencies in intemal control
that we identiry during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
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lndependent Auditor's Report (Conti n ued)

ideaForge Technology Limited
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lndependent Audito/s Report (Continued)

ideaForge Technology Limited

The standalone annualfinancial results include the results for the quarter ended 3'l March 2025 being
the balancing figure between the audited fgures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the cunent financial year which were subject
to limited review by us.
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BSR&Co.LLP
Chartered Accountants

14th Fioor, Central B Vving and North C Wng
Nesco IT Park 4, Nesco Center
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Goregaon (East), Mumbai - 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax: +91 (22) 6257 1010

ln0ependent Audrtors Report

To the Board of Directors of ideaForge Technology Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual fnancial results of ideaForge Technology
Limited (hereinafter referred to as the'Holding Company') and its subsidiary (Holding Company and its
subsidiary together refened to as "the Group'), for the year ended 31 March 2025, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us , the
aforesaid consolidated annual financial results:

a. include the annual financial results of the follo\rving entities

Sr. No. Nams of the Component Relationship

ideaForge Technology Limited Holding Company

2 Subsidiary

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformi9 with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in
lndia, of consolidated net loss and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2025

We conducled our audit in accordance with the Standards on Auditing ("SAs") specitied under section
143(10) ofthe Companies Ac{, 2013 ('the Act'). Our responsibilities under those SAs are turtherdescribed
in the Audiro,'s Responsibilities for the Audit of the Consolidat,d Annual Financial Results section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accruntants of lndia together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Ac1, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us along with the consideration of report of the other auditor referred
to in sub paragraph no. (a) ofthe "Other Matters" paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company's Management and the Board of Direclors are responsible for the preparation and
ReqBle6dofie

B S R a Co (. p.M.Bh'p fim *iln F.ti.t!!hon No 8A61223) @nv.n.d 610 B S R I Co LLP (a l alh Fl@r, C.nt-il B Wng .nd Nonh C Wno N6co rT P.* a N.@
Limir.d Li.biriry Prnmchip wirh LLP R.gi$-.toi lilo. AAB4I31 ) etn .ff.cl ,ron oct('b.r r,r 2013 c.nrer wtsl.o EtFr$ HEh*ay. Gq6c.oi (Ea.r)
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Management's and goard of Directors' Responsibilities for the Consolidated Annual Financial
Results

Opinion

1

ideaForge Technology lnc.

Basis for Opinion



BSR&Co.LLP

lndependent Auditor's Report (Continued)

ideaForge Technology Limited
presentation ofthese consolidated annualfinancial results that give a true and fair view ofthe consolidated
net profiU loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in lndian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.
The respeclive Management and Board of Directors of the companies included in ths Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of each company and for preventing and detecting frauds and other
inegularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance ofadequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
enor, which have been used for the purpose of preparation of the consolidated annual fnancial results by
the Management and the Board of Oireclors of the Holding Company, as aforesaid.

ln preparing the consolidated annual financial results, the respective Management and the Board of
Direclors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concem and
using the going con@m basis of accounting unless the respeclive Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternalive but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the tinancial reporting process of each company.

Our objec{ives are to obtain reasonable assurance aboutwhetherthe consolidated annualfinancial results
as a whole are free from material misstatement. whether due to fraud or error. and to issue an audito/s
report that lncludes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detecl a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expecled to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or enor, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is suftcient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulling from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the ovenide of
intemal control.

Obtain an understanding of intemal control relevant to the audit tn order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) ofthe Acl. we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounling
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management's and Board of Oirectors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw aftention in our audito/s report to the related disclosures in the consolidated annual linancial
results or, if such disclosures are inadequate, to modiry our opinion. Our conclusions are based on
the audit evidence obtained up to the date ofour auditois report. However, future events or conditions
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may qluse the Group to cease to continue as a going concem.

- Evaluate the overall presentation, struc{ure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audil evidence regarding the financial results of the entities within the
Group to express an opinion on the consolidated annual fnancial results. We are responsible for the
direction, supervision and performance of the audit of financial results of such entity included in the
consolidated annual financial results of which we are the independent auditor. For the other entity
jncluded in the consolidated annual fnancial results, which has been audited by other auditor, such
other auditor remain responsible for the direc{ion, supervision and performan@ of the audit canied
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
turther described in sub paragraph no. (a) of the 'Other Matters" paragraph in this audit report.

We communicate with those charged with govemance of the Holding Company and such other entity
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other mafters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical reguirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
sa{eguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD'l /4412019 issued by the
Securities and Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

The consolidated annual tinancial results include the audited financial results of one subsidiary,
whose financial results reflect total assets (before consolidation adjustments) of Rs. '125.84 million as
at 31 March 2025, tolal revenue (before consolidation adjustments) of Rs. 5.13 million and total net
loss after tax (before consolidation adjustments) of Rs. 80.92 million and net cash outflows (before
consolidation adjustments) of Rs 12.00 million for the year ended on that date, as considered in the
consolidated annual financial results, which has been audited by its independent auditor. The
independent auditor's report on financial results of this entity has been fumished to us by the
management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on the report of such auditor and the
proc€dures performed by us are as stated in paragraph above.

Our opinion on the consolidated annualfinancial results is not modified in respecl ofthe above matter
with respect to our reliance on the work done and the report of the other auditor.

The consolidated annual financial results include the results for the quarter ended 3'1 March 2025
being the balancing figure between the audited figures in respecl of the full financial year and the
published unaudited year to date figures up to the third quarter of the cunent financial year which

b
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were subject to limited review by us.

Mumbai

08 May 2025
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May 08, 2025

To,

BSE Limited

Phiroze leejeebhoy Towers, Dalal Street,

Fort, Mumbai - 400 001.

BSE Scrip Code: 543932

To,

The National Stock Exchange of India Limited

"Exchange Plaza", Bandra - Kurla Complex,

Bandra (EAST), Mumbai - 400 051

NSE SYMBOL: IDEAFORGE

Sub: Declaration in respect of Audit Report (Standalone and Consolidated) with Unmodified Opinion.

Dear Sir/Ma'am,

Pursuant to Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare that the Statutory Auditor of the Company, M/s. BSR & Co. tlp,
Chartered Accountants (FRN: 101248W/W-100022) have issued the Audit Report with unmodified
opinion on the Audited Financial Results (Standalone and Consolidated) of the Company for the quarter
and year ended March 31, 2025.

This is for your information and records

Thanking you,

For ideaForge Technology Limited

vip
chi e nancial Officer

ideaForge Technology Limited.
(Formerly ideaForge Technology Private Limited)

EL-146, T.T.C. lndustrial Area, M.l.D.C. Mahape, Navi Mumbai - 400 710. Maharashtra (lndia)
Ph.(O): +91 (22\ 6787 1000 (F) +91 (22) 6787 1007

Email: info@ideaforgetech.com CIN No. L3 1 40'1 M H2007 PlCl 67 669
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‘Annexure B’ 
 

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023 is as under: 
 

Sr. No. Particulars Secretarial Auditor 
1.  Name  M/s. S. N. Ananthasubramanian & Co. Practising 

Company Secretaries. 

2.  Reason for change viz. 
appointment, re-appointment,  
resignation, removal, death  
or otherwise 

Appointment 

3.  Date   of   appointment/ 
re-appointment/ 
cessation (as applicable) &   term   
of appointment 
/re-appointment 

Date: May 08, 2025 
M/s. S. N. Ananthasubramanian & Co., Company 
Secretaries have been appointed as the Secretarial 
Auditor of the Company for a term of 5 (Five) 
consecutive Financial Years commencing from 1st 
April 2025 to 31st March 2030, subject to the 
approval of the Shareholders at the ensuing Annual 
General Meeting of the Company. 

4.  Brief Profile M/s. S. N. Ananthasubramanian & Co. (SNA & Co.) 
is a Practicing Company Secretaries Firm founded 
by S. N. Ananthasubramanian, the Founding Partner 
and has presently four other Partners. 
SNA & Co. has been Peer Reviewed and certified in 
the year 2015, 2019 and 2023 in accordance with 
the relevant Guidelines of The Institute of Company 
Secretaries of India. SNA & Co. has also been 
Quality Reviewed in the year 2019 under the aegis 
of Quality Review Board of The Institute of 
Company Secretaries of India. 
SNA & Co. provides services in their chosen field 
like Audit & Assurance, Business set up, Business 
closure, Corporate Governance, certification and 
attestation and consultancy and advisory. SNA & 
Co., has been appointed as Secretarial Auditor by 
some of the Sensex and Nifty Companies since the 
enactment of Companies Act, 2013. 

5.  Disclosure of relationships 
between Directors 

Not Applicable 
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‘Annexure C’ 
 

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023 is as under: 
 

Sr. No. Particulars Internal Auditor 
1.  Name  M/s. GMJ & Co., Chartered Accountants 
2.  Reason for change viz. 

appointment, re-appointment,  
resignation, removal, death  
or otherwise 

Re-appointment 
 

3.  Date   of   appointment/ 
re-appointment/ 
cessation (as applicable) &   term   
of appointment 
/re-appointment 

May 08, 2025 
 
M/s. GMJ & Co., Chartered Accountants have been 
re-appointed as the Internal Auditor of the 
Company to conduct the Internal Audit of the 
Company for FY 2025-2026. 

4.  Brief Profile GMJ & Co, Chartered Accountants, was established 
in 1986. Over the years, the Firm has grown to a 
mid-sized single-window setup. The Firm's different 
verticals are headed by Senior Partners. Team GMJ 
consists of qualified, semi-qualified and others, 
who are technically competent, well trained, 
strongly motivated and have in-depth knowledge 
and rich experience. 
 
The Firm is empanelled with Comptroller & Auditor 
General (CAG), Reserve Bank of India (RBI), etc. 

5.  Disclosure of relationships 
between Directors 

Not Applicable 
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‘Annexure D’ 
 

Disclosures under Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 
2023 is as under: 
 

Sr. No. Particulars Tax Auditor 
1.  Name  M/s. Ramanand & Associates, Chartered 

Accountants 
2. Reason for change viz. 

appointment, re-appointment,  
resignation, removal, death  
or otherwise 

Re-appointment 
 

3. Date   of   appointment/ 
re-appointment/ 
cessation (as applicable) &   term   
of appointment 
/re-appointment 

May 08, 2025 
 
M/s. Ramanand & Associates., Chartered 
Accountants have been re-appointed as the Tax 
Auditor of the Company to conduct the Tax Audit of 
the Company for FY 2025-2026. 

4. Brief Profile M/s Ramanand & Associates, Chartered. The firm is 
well equipped and has the offices premises at 
Mumbai and Branch offices in Navi Mumbai, Pune 
and other places. They have 25 years in the field of 
professional services with 10 partners, specialized 
in horizon of Chartered Accountancy professional. 
 
They offer high range of professional services with 
specialization in various areas of accounting, 
finance, MIS, Taxation, Company formation, etc. 
 

5. Disclosure of relationships 
between Directors 

Not Applicable 
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